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MORTGAGE

THIS MORTGAGE IS DATED JULY 9, 1996, brmween LARRY E. ROBERTS snd DARLENE M. ROBERTS, (HIS
WIFE), whose address is 700 ACADEMY LANE, WATTESON, IL 60443 (referred to below as "Grantor"), and
Hank of Mattesan, whose address i3 4600 W, Lincuin Highway, Matteson, iL 60443 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Graitnr morigages, warrénts, and bonveys to Lender all

of Grantor's right, title, and interest in and to the foliowing des.ried real property, together with all existing or
subsequently erected or affixed buildings, improvements ane ‘iviures; all easements, rights of way, and
apourtenances, all water, water rights, watercourses and ditch vights {nicluding stock in utilities with ditch or
irrigation rights); and ali ather rights, royalties, and profits relating to tho.real property, including without limitasion
all minerals, oil, gas, geothermal and similar rnatters, located in COOK County, Slate of Hinois {the "Real
Property"):

LOT 581 IN MATTESON HIGHLAND UNIT NO. 3, BEING A SUBDIVISION C+ THE E 1/2 OF THE NW 1/4

AND THE E 1/2 OF THE W 1/4 OF THE NW 1/4 OF SECTION 22, TOWNSHI™ 05 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIBIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 700 ACADEMY LANE, MATTESOM, IL 60443, The
Real Propenty tax identification number is 31-22-101-016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unlform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in 'thls Moﬁgége. Terms not
vtherwise defined In this Mortgage shall have the meanings attributed to such”terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness™ mean the indebtedness described below In the
Existing Indebtednass section of this Mortgage.

Grantor. The word "Grantor" means LARRY E. ROBERTS and DARLENE M, ROBERTS. The Grantor is the'

martgagor under this Mortgage.

Guarantor.  The word "Guarantor™ means and includes without fimitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.
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Improvements, The word "Improvements” means and inciudes without limitation all existing and future
improvements, buildings, structures, mabile homes affixed on the Real Property, facilities, additians,

replacements and other canstruction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expernses incurred by Lender
to enforce obligations of Grantor under this Mertgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Morlgage, exceed $4,7565.48.

Lender. The word "Lender" means Bank ¢f Matteson, its successors and assigns. The Lender is the - §
_mortgagee under this Mortgage. k-

‘Mottgage. The word "Mortgage" means this Martgage between Grantor and Lender, and includes without
limitation altage.gnments and security interest provisions reiating to the Personal Property and Rents.

Nole. The word "Ulgte” means the promissory note or Credit agreement dated July 8, 1988, in the original
principal amount of 84,765.48 from Grantor to lLender, together with all renewals of, extensions of,
modifications of, refinanizings. of,. consclidations .of, .and.substitutions for the promissory viote or agreement,
.The interest rate on the Nrie is 10.000%.. The Note is payable in 23 manthly payments of $218.56 and a final

e
. P.—"" -~

estimated payment of $218.04, . Ot

5 . ,-'_ .- -.,- ..
Personal Property. - The worlds "“ersonal Property” mean all equipment, fixtures, and. otwer articles of
Bersonal property now or hereaficr swned by Grantor, and now or hereafter atiached or -affixed to the Real
roperty; together with all accessions’ paits, and additions to, ali rep:acements of, and all substitutions for, any
of such property; and together with 2l proceeds (including without limitation all insurarice proceeds and
refunds of premiums) from any sale or olaer disposition of the Property.

 Property. The word "Property" means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean.the properly, interests and rights described above in the
. “Grant of Morigage” section.
Related Documents. The words "Related Documenits® mean and include without limitation afl promissory

notes, credit agreements, loan agreements, environinantal agreements, guaranties, security agreements,
. mortgages, deeds of trust, and all other instruments, agresments and documents, whether now or hereafter N

 existing, executad in connection with the Indebiedness. _
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
cther bhenelits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND ThE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT G/ THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MURTGAGE AND THE BELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grariur shali pay to Lender alt -
amounts secured by this Mortgage as they become due, and shall strictly perform all ¢f Grantor's chligations
under this Mortgage. N . 1
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granter's pess2ssion and use of
the Property shall he governed by the following provisions: . ‘ :
Posgsession and lse, Until in default, Gramor may remain in possession and control of and operate and
" manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promgtly perfarm all repairs,
repfacements, and maintenance necessary 10 preserve its value, ‘
Hezerdous Substanges. The terms "hazardous waste,” "hazardous substance,” "disposal,” "refease,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amendedbczg E.Sﬁc. ‘
ub. L. Np. .

Section 9801, et seq. YCERCLA") the Superfund Amendmenis ang Reautharization Act of 1986,

99-499 ("SAF&A"} the Hazardous Materials Transportation Act, 49 U.S.C. Sectior; 1801, et seq., the Resqurce

Conservation and Recovery Act, 42 U.S.C. Section 6901, et seqj.. or other applicabie state or Federal laws,

T rufes, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous

I>  substance" shail alsg include, without fimitation, petrolaum ang petroleum by-products ar any fraction thereof
4 and ashestos. Grantor represents and warrants to Lender that: (a) Ouring the period of Grantor's ownership

-3 - of the Praoperty, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or

v threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Propesty;

WY (b) Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disclosed to
& and acknowiedged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal, -

e, W

. % release, ar threatened release of any hazaraous waste Or substance on, under, about or from the Proporty by - =+
any prior owners or occupants of the Property or (i} any actua! or threatened [itigation or claims of any xind = -
by any person relating to such matters; and (c) Except as previcusly disclosed to and acknawledged by '
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, generate, manufacturs, store, treat, dispase of, or release any hazardous waste or substance on
under, about or from the Property and (il) any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, reguiations and ordinances, !ncfuding without limitatlon those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such [nspections and tests, at Grantor's expense, as Lender mar deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any inspactions or tesis made by
Lender shall be for Lender's Purposes only and shall not_be construed to create any responsibility of lability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender far indemnity or
contripution In the event Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees to Indemnify and hold harmless Lender against any and all claims, losses, liabilitles, damages
enalties, and expenses which Lender may directly or indirectly sustain or suifer resuiting from & breac of
his sectian of the Mortgage ar as a consequence of any use, generation, manufacture, storage, disposal,
release or thrzaiened release occurring prior (0 Grantor's ownership or interest in the Property, whether or not
the same was ur shouid have been known to Grantor. The provisions of this section of the Mortgage
including the o%ieation to indemnily, shall survive the payment ot the Indebtedness and the satisfaction and
reconvayance of ‘he Ilen of this Mortgage and snall ne! be affected by Lender's acqulsition of any interest in
the Property, whethrr ty foreclosure or otherwise,

Nuisance, Waste, Graniurshall not cause, conduct ar permit any nuisance nor commit, permit, or suffer any
stripping of or waste gf: ¢. v the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not rzrmove, or Eram to any other party the right to remove, any timber, minerals
(inciuding il and gas), soil,-gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grario*shall not demolish or remove any Improvements from the Real Property
withaut the prior written consent of Lendar, As a condition to the removal of any Improvements, Lender ma

require Grantor 10 make arrangerients satisfactory to Lender to replace such Improvements wil

improvements of at least equal value.

Lerder's Right to Enter. Lender and its Goants and representatives may enter upon ihe Real Property at all
reasonable Times to aftend to Lender's inteipsts and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditicns of this Mortgage. ‘ _

Compliance with Governmental Requirements, Cranior shall premptly comply with all laws, ordinances, and

requlations, now ar hereatter in effect, of all governiagntal authorities applicable to the use or occupancy of the
Property. Granior may contest in good faith any such J<w, ordinance, or regulation and withhold compliance

during any proceeding, including appropriate appeals, so10rg as Grantor has notified Lender in writing prior to
i

doing so ‘and so long as, in Lender's scle opi _
Lender may require Grantor to pos! adequate securhy or a guraiy bond, reasonably sa
protect Lender's interest. ,

Duty 1o Prolect. Grantor agrees neither to abandon nor leave unat@nded the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, whicn from the character and use of the
Property are rgasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declaie ‘mmediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's piior written consent, of all or any
part of the Real Property, or any interest in the Real Properly. A "saie or fransfer" nicans-the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitalle; whethar voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract ior deed, easehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignmer..-ui transfer of any
benaficlal interest in or to any land trust holding title to the Real Property, or by any other mettwn of conveyance
of Real Property interest. If any Grantor is & corporation, partnership or fimited ltability company, transfer aiso
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall nat be exercised
by Lender if such exarcise is prohibited by federal law or by lHinols law. _ : :

mﬁggggm LIENS. The foliowing provislons relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in ail events prior t¢ delinquency) all taxes, payroll taxes, special
taxes, assessments, water char%es and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all cldims for wark done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender ‘under this Mortgage, except for the fien of taxes and agsessments not due, except tor the Existing
indebtedness referred to below, and except as otherwise provided in the follawing paragraph. .

Right To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good -
faitn dispute over the obligation to pay, sa long as Lender’s interest in the Property is not Aeo ardized. if a'lien
arises or is filed as a result of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, it a
lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety hond “or other security
satisfactory to Lender In an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other

nion, Lenus: s interests in the Properti{ ?re't nottjeﬁpaadize?.
isfactory to Lender, to
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charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall .
defend itself and Lender and shall satisfy any adverse judgment befare enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

preceedinge, _

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

taxes or agssessments and shall authorize the appropriate %overnmental official to'deliver to Lender at any time

a written statement of the taxes and assessmeants against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materiais are supﬁhed 10 the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor w:l_l upon request -
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. - -
EIREPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.
Maintenance .wt 'nsurance. Grantor shall procure and maintain policies of fire insurarice with standard
extended coveranc endorsements on .a replacement basis for the full insurable value covering all .
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard moripagee clause’in favor of Lender, Policies shall be written by such insurance companies
and In such form ae mav-he reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insure, containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's -
liability for failure to ;irve such nntice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender-iil not be impaired in any way by any act, omissior or default of Grantor or any -
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer?_ené:g' Managenier. Agency as a sgeglal flood hazard area, Grantor agrees to obtain and
maintain Federal Flood [nsurance, to tie extent such insurance is required by Lender and is or becomes
available, for the term of the loan and sor the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever Is legs.

Application of Proceeds. Grantor shall pramptly notiBl Lender of any loss or damage to the Property if the
estimated cost of reHalr or replacement exceeds $6,000.00. Lender may make proof of loss if Grantor fails to

do 5o within fifteen | !
eiection, apply the proceeds to the reduction of the: Incebtedness, payment of any lien affecting the Property, -

or the restoration and repalr of the Property., If Lendaralects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destrovae Improvements in & manner satisfactory to Lender. -
l.ender shall, upon satistactory proof of such expenditure, ray or reimburse Grantor {rom the proceeds for the
reasonable cost of repair or restoration if Grantor s not in-default hereunder. Any proceeds which have not -
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount cwing to Lender under this Mortgage, then to -
repay accrued interest, and the remainder, if” any, shall be zpplied to the principal balance of the
ngebtedness. If Lender holds any proceeds afier payment in full o tﬁe Indebtedness, such proceeds shall be
paid to Grantor.
Unexplred Insurance at Sale, Any unexpired insurance shall inure-107the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an;g trustee’s ‘'sz'e.or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExiatinP Indebiedness. During the period in which any Existinc.indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions undcrdnis Mortgage, to the
extent complignce with the terms of this Mortgage would constitute a duplication of ingurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Moricage for division of
rgcg?gds shall apply only to that portion of the proceeds not payable to the holler of the Existing -
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includg(?jg any
cbligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s Intereste in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any arnount that Lender expends in S0
doing will bear Interest at the raté provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (&) be payable on demand, (b) be added to the -
balance of the Note and be apportioned amang and be payable with any instaliment payments to become due
during either fe) the term of any applicable insurance agolicy or (i) the remaining term of the Note, or (c) be
treated as a bailoon payment which will be due and payable &t the Note's maturity. This Mortgage alsg will secure
payment of these amounts. The rights provided for in this ‘paragraPh shall be in addition to an{ other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shalt not be
construad as curing the default so as to bar Lender from any remedy that it otherwise would have had.

KAVAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
grigage.
Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in iee

simple, free and clear of all liens and encumbrances other than those set forth in the Real ProFerty description
or in the Existing Indebtedness section below or in any fitle insurance policy, titie report, or final title opinion

issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full

5) days of the casualty. Whethzr or not Lender's security is impaired, Lender may, atits = -
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7{ right, power, and autharity 1o execute and deliver this Mortgage to Lender.
~5  Defense of Title, Subject to the exception in the paragraph abpve, Grantor warrants and will foraver defend
& the title 1o the Property against the lawful claims of all persons. In the event any action or proceeding is
»  commenced that questions Grantor’s title or the interest of Lender under this Mertgage, Grantor shall defend
! the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
5 ontitled to participate In the proceeding and 10 be represented In the proceeging by counsel of Lander's own
£ choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
% from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebledness {the "Existing
indebiedness”) are a part of this Mortgage.

Existing Llen, The lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
existing lien, - Grantor expressly covenants and agrees 10 pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such Indebtedness, any default under the instruments evidencing
such indebtedness. or any default under any security documents for such indebtedness.

Defauif. If the payr et of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a detault occur under the
instrument securing such irndebtedness and not be cured during any applicable grace period therein, then, at
the og}ion ot Lender, the ‘ni2bledness secured by this Mortgage shall become immediately dug and pavable,
and this Mortgage shall bedn defaut, ‘

No Modification. Grantor siiali not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which Hav oriority over this Mort aEe by which that agreement is modified, amended
extended, or renewed without the F:rior written consent of Lender. Grantor shail neither request nor accepi
any future advances under any such sacurity agreement without the prior written ¢consent of Lender,

CONDEMNATION. The following provisions-rziating to condemnation of the Property are a part of this Morigage.

Apg!tcatlon of Net Proceeds. If all or any »ait of the Property Is condemned by eminent domain praceedings
or by any ?roceeding or purchase in lieu oi-Grademnation, Lender may at its election require that all or any
gonion of the nel Proceeds of the award be epplied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shal mean the award after payment of all reasonable costs,
expenses, and attorneys' fess incurred by Lender ia connecticn with the condemnation,

Proceedings. |f any proceeding In condemnation is iilod; Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necrseary to defend the action and obtain the award.

Granter may be the nominal ar’(Y in such proceeding, -ov. Lender shall be entitled to paricipate In the

proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or

gagts& toﬂbe delivered to Lender such instruments as may be rrequested by it from time to time to permit such
articipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prdvlsions
relating to governmental Eaxes. fees and charges are a par of this Mortgage.

Current Taxes, Fees and Charges. Upon request by Lender, Grante; shiall execute such documents in
addition 10 this Mortgage and take whatever other action (s requested by Lender to perfect and continue
Lendar’s lign on the Real Property. Grantor shall reimburse Lender far all taxes. as described below, tos;ether
with ali expenses incurred In recording, perfecting or continuing this Mortgage,-ncliding without limitatfon all
taxes, feas, dacumentary stamps, and other charges for recording or registering this Mcrigage.

Taxes, The following shall constitute taxes to which this section applies: (a) a speuific tax upon this type of

Mort age or upon all or any part of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness swecured by this type of

Mangaﬁe; {c) a tax on this type © Mort%age char?eable against the Lender or the holder i *e Note; and (@

% sp?c ic tax on all or any portion of the Indebiedness or on payments of principal and imerest made by
rantor.

Subsequen! Taxes. Jf any tax to which ihis section_applies Is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined be!nw{. and Lender may
- exercise any ar all of its available remedies for an Event of Default as provided below unless Granior either -
~ a) pays the tax befere it bacomes delinquent, or (D) contests the fax as Brovided atiove in the Taxes and
t Iel?s ?jection and deposits with Lender cash or a sufficient corporate surety bond or other securily satistactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. Lo

Security Agreement. This instrument shall constitute a security agreemen! 10 the extent any of the Property S
constitutes lixtures or other persenal property, and Lender shall have all of the rights of & secured party under o
the Uniform Commercial Code as amended fram time to time. -l B

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever o
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and il
Personal Property, [n addition to recordfng this Morlgage In the real property records, Lender may, at any

time and without further authorization from Grantor, flle executed counterpans, copies or reproductions of this

Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses Incurred In perfecting or
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cantinuing this security interest. Upon default, Grantor shall assemble the Personal Propert_Y in a manner and -
at a place reasonably ‘convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The ma_ilin? addresses of Grantar (debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atiorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of furtner

assurance, certificates, and other documents as may, in the scle opinion of Lender, be necessary or desirable

In order to effeciate, complete, perfect, continue, or Ereserve (a) the obligations of Grantor under the Nots,
this Morigage, and the Related Documents, and (b) the liens and security interests created by this Mortgage -
on the Propery, tviirther now owned or hereafter acquired by Grantor, Unless prohivited by law or agreed to
the contrary by Lancer in writing, Grantor shall reimburse’ Lender for all costs:and expenses incurred in
connection with theraiiers referred 1o in this paragraph.

Attorney-in-Fact, if Granior fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the nare, of Grantor and at Granior's experse. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and doing. 2 !“other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred tein the preceding paragraph. :

FULL PERFORMANCE. If Grantor N?ays dll the Indettedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shali execute and defiver ta Grantor a suitable satisfaction of
this Mortgage and suitable statements_oi termination of any financing statement on file ewdencm[g Lender's
securily interest in the Rents and the Persaral Property. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lzrder from time to time, |, Rowever, payment is made by Grantor, .

. whether voluntarithor otherwise, or by guarantor ¢ by any third party, on the Indebtedness and thereafter Lender

is forced to remit the amount of that payment (2) to Grantar's trustee in bankruptcy or to any similar person under
any federai or state bankruptcy law or law for the relief of debtors, {b) by reason of any judgment, decree or arder |
of any court or administrative body having jurlsdiction over Lander or any of Lender's property, or (c) by reason of -
any settlement or comprise of any claim made by Lender &t any claimant {including withadt limitation Grantor), -
the Indebtedness shall be considered unpaid for the purpose of enforcemant of this Mortgage and this Mortgage
shall continue to be effective or shall be Teinstated, as the cace may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evicarcing the indebtedness and the Property will
continue to secure the amount repaid or recovered o the same ex:erit as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgmciit, desree, order, settlement or compromise -
relating to the indebtedness or to this Mortgage. : :

DEFAULT. Each of the following, at the option of Lender, shall constitute =p-event of default ("Event of Défault“)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when dur zn the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required bv this Mortgage to make any
payrﬁent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any llen.

Compliance Default. Faiiure of Grantor to comply with any other term, obligation, o enant or condition
contained in this Mortgage, the Note or in any of the Related Docurnents.

False Statemente. Any warranty, representation or statement made or furnished 10 Lender hy-cr on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading ‘it any material
respect, either now or at the time made or furnishad,

Defective Coliateralization, This MortFage or any of the Related Documents ceases to be in full force and
effect (including fafiure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Deeth or Insoivency. The death of Grantor, the insolvency of Grantaor, the appointment of a recelver for any
part of Grantor's property, any assignment for the benefit’ of creditors, an% type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeilure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howsver, this subsection shall not appl& in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclesure or
forefelture proceedin%. provided that Grantor gives Lender written notice ot such ¢laim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other A%eement. - Any breach by Grantor under the terms of any other agreement between
Grantor and Lender . >

fau;y agreement concerning any indebtedness or other obligation o

ater. ‘

at is not remedied within any grace period Frovided therein, including without limitation
Grantor to Lender, whether existing now or




- UNOFFICIAL COPY
#07-09-1896 MORTGAGE Page 7
i,iLoan No 1102200835 (Continued) :

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
i existing llen on the Property. :

% Evenls Affecting Guaranior. Anr of the preceding events occurs with respect to any Guarantor of any of the
{4  Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. , :

+RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
¢4 Lender, at its option, may exercise any one or more of the following rights and remedies, in addition ta any other

" rights or remedies provided by faw:

Accelerate indebtedness. Lender shali have the‘,right at its option without notice to Grantor to declare the |
entire Indebtedness immediately due and payable, ingluding any prepayment penalty which Grantor would be \
required to pay. i
UCC Remedies. With respect to all or anr pari of the Persanal Property, Lender shall have ali the rights and
remedies of a-ascured parly under the Uniform Commerclal Cede.,

Coilect Rents. Lender shall have the right, without notice {0 Grantor, to take possession of the Property and
callect the Rents; ;ncludmg] amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agipst the Indebtedness. In furtherance of this n?ht. Lender may require any tenant or other
user of the Pr%oer’,w t»_make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granior jrravocablr designates Lender as Grantor's attorney-in~-fact to endorse instruments
received in payment tieredt in the name of Grantor and to negotiate the same and callect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are mage, whether or not any proper groungs for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver. _

Morlgagee in Possession. Lenue; shall have the right 1o be placed as mortgagse in possession or to have a
receiver appointed to take possession ot 3l or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Hents from the Property
and apply the proceeds, over and apuve the cost of the receivershlﬁ. a%alnst the Indebtedness. The
mortgages In pOSSESSion or receiver may serve withnut bond if permitied by law. Lender's right o the
appointment ol a receiver shall exist whetnar or not the apparent value of theé Property exceeds the
Indebtedness by a substantial amount. Empluyment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicia! decree fareclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. [f permitied by applicable law, wznder may obtain a Judument' far any Qeﬁciéncy
remaining in the Indebtedness due to Lender after applicaitor =i all amounts received from the exercise of the
rights provided in this section. ‘ ‘

Other Remedies. Lender shall have all other rights and remedies-provided n this"Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grarior hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lendae-shall be free to sell all or any part
of the Praperty tagether or separately, in one sale or by separate sales. Lerder shali be entitied to bid at any
public sale on all or any portion of the Property. :

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and giace-of any public sale of the
Personal Property or of the time after which an?/ private sale or other intended Jisposition of the Personal -
Property is to be made. Reasonable notice shall mean notice given at [east ten (10 ¢sys before the time of
the sale or disposition. . _

Waiver; Election of Remedles. A walver by any party of a breach of & provision of thir Mortgage shall not
constitute a walver of or prejudice the party’s rights otherwise to demand strict compliances vty that provision
or any other provision, Eiection by Lender 10 pursue any remedy shall not exclude puizult Gf any other
remedy, and an election 10 make expenditures or take action to perform an obiigation of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender's right to dectare a default and exercise its
remedies under this Mongage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortga%eg. Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invelved, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary at agal time for the protection of Hs interest or the
enforcement of Its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subiect to any limils under applicable faw, Lender's attorneys’ L
ees and Lendsr’s legal expenses whether or not there is a lawsuit, including attorneys’ tees for bankrupfcy o B
proceedings (including efforts to modify or vacate any automatic stay or injunct on! appeals and any cn |l
anticipated post-judgment coliection services, the cost of searching records, obtainin title reports {Including o

foreciosure reports), surveyors’ reports, and appralsal fees, and title Insurance, to the extent permitted by o
applicable law. Grantor aiso will pay any court costs, in addition to all other sums pravided by law. . g

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any - =4
notice of default and any notice of sale to Grantor, shall be [n writing, may be ba sent by feletacsimille, and shall ~
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, If '
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mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed tc the addresses shown near the be_gmnmg of this Mortgage. Any party may change its -
address for notices under this Mortgage by giving formal written notice to the other parties, specnfgm that the
yurpose of the notice is to change the party's address. All copies of notices of foreclosure from the Rolder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANECUS PROVISIONS, The following miscelianeous provisions are a part of this Mortgage; -

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

prigage shall be effective unless given in writing and slgned by the party or parties sought to be charged or
botnd by the alteration or amendment.

Applicable Law. This Mortgage has been delivered o Lender and accepled by Lender in the State of
Hiinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Winos. |

Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret ¢i dr.fine the provisions of this Mortigage.

Mer?e;. There shal"ae na merger of the interest or estate created by this Mortgage with any other interest or
egta e utna;hte Faroperty ¢1ary time held by or for the benefit of Lender in any capacity, without the written
- consen ender,

Multiple Parties. All obligatios of Grantor under this Mortgage shall be joint and several, and all references -
to Grantor shall mean each and-overy Grantor. This means that each of the persons signing below is
responsible for all obligations in this'Moftgage. -

Severability. It a court of competen jurisdiction finds any provision of this Mortgage to be invalid or

unenforceavle as to any Person of tircumstance, such finding shall not render that provision invalid or

unentorceable as o any other persons or circumstances. |f feasible, any such offending provision shall be .
deemed to be modified to be within the Iz of enforceability or validity; however, if the offending provision -
cannot be so medified, it shall be stricken and 2l other provisions of this Mortgage in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitatior's stated in this Mortgage on transfer of Grantor's interesh

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and ass’igns.
ownership of the Property becomes vested in a persor. n.bar than Grantor, Lender, without natice to Grantor

may deal with Grantor's successors with reference tc this Mortgage and the Indebtedness by way of -

forbearance or extension without releasing Grantor from the ot ligations of this Mortgage or liability under the
Indebtedness. ‘ .
Time 18 of the Essence. Time is of the essence in the performaiice of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of ilfinois as to all Indebtedness sfcured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any-rigate under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lend:r. No defay or omission on the
part of Lender in exermsm%_any right shall operate as a waiver of such right or any other right. A waiver by
any parnty of a provision of this Monﬁage shali not constitute a waiver of or prejuttive the party’s right otherwise
to demand strict compliance with that provision or any other Frovusuop. No prior waver by Lender, nor any

course of dealing between Lender and Grantor, shall ‘constitu ( s righ ‘
Grantor's obiigations as 1o any future transactions. Whenever consent by Lender is requirsd.in this Mortgags, -
the granting of such consent by Lender in any instance shall not constitute continuing curaent to subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e a waiver of any of Lerder's rights or any of .

[
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) INDIVIDUAL ACKNOWLEDGMENT

5 STATE OF 11linois )
' )} 88
COUNTY OF Cook }

Cn this day before me, the undersigned Notary Public, personally appeared LARRY E. ROBERTS and DARLENE
M. ROBERTS, to me known to be the individuals described In and who executed the Mortgage, and acknowledged
that thay signed the diortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given uritfer my hand
/

nd-ediicial seal this _18th dayof _July .18 96

By A L ey ,<;J:Z:-':'.;_{ Aesiding at 4600 Lincoln, Matteson, IL 604438
§ e,
Notary P/ublll inandforthe State of _~ ~" f1linois PPN PN IS
OFFICIAL SEAL.
My commission expires 1(=12-97 MARGY CEPIELIK

Notary Public, State of lhnols
My Commission Expires 10/12/97
Mwwvw\ﬁwm
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