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THIS MORTGAGE is ‘mude this 1Th day of July, 1996, between the Morngagor, THEODORE GDOM,
SINGLE, iherein "Borrower”), and-ite Mortgagee, Residentinl Money Centers, Inc,, a corporation organized and
existing under the faws of the State of Ociaware, and whose address is 3500 DEPAUW BLVD., INDIANAPOLIS, IN

46268 ("herein Lender™).

Whereas, Borrower is indebted 1o Lenderiiy e principal sum of U.S $48,860.00, which indebiedness is evidenced
by Borrower's Note dated 07/17/96 and extensiops and renewals thereof (herein "Note™), providing for momhly
instatfments of principal and interest, with the balance of i=debtedness, if not sooner paid, due and payable on JULY 22,

2011,

To Secure o Lender the repayment of the imdehiedness evidenced by the Note, with interest thereon; the payment of
all other suims, with iaterest thereon, advanced in accordance berewizh to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein coxtajed, Borrower does hercby mortgage, grami and
convey 1o Lender the folowing described property located in the County of C5OK, State of Ullinois:

LOT 8 AND THE NORTH 112 OF LOT ¢ (EXCEPT THAT PART OF LCT'X AND THE NORTH 1/2 OF LOT 9
LYING EAST OF A LINE 50 FEET WEST OF AND PARALLEL WITH THf EAST LINE OF SECTION 5
CONVEYED TO THE CITY OF CHICAGO BY DOCUMENT 1038%127) IN TRE RESUBDIVISION OF BLOCK
5 IN SISSON AND NEWMAN'S SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF SECTION 5,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD RAILROAD, IN COOK C2UNTY, ILLINOIS.

Tax #: 25-05-216-030

which has the address of 8818 S, HALSTED CHICAGO, 1L 60620 (herein "Property Address™);

Together with all the improvements now or hereafler erecied on the property, and all casements, rights,
appurtenances and reats, all of which shalt be deemed 1o be and remain a parn of the property covered by this Mortgage,
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are

hereinnfter teferred to as the "Property "
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Borrower covenants thal Borrower is lawluily seized of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wili defend generally the title to the Property against all claims and demands,
subject w encumbrances of record.

UNIFORM COYENANTS. Berrower and Lender covenant and agree as follows:

i Pavnient of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note, and late charges as provided in the Note. Unless applicable tew provides otherwise,
all payments will be applied first to scerued interest, then to principal then to any unpaid Jate charges.

2, Prior Mortgages and Deeds of Trust; Charges; Lieus. Borrower shall perform all of Borrower's
obligations under any morigage, deed of trust or other security agreement with a lien which has privrity aver this
Mortgage, including Borrower's cavenants to make payments when due.  Borrower shall pay or cause to be paid alt raxes,
assessments ane otber charges. fines and impositions attributable to the Property which may attain a priority over this
Montgage, and leassoold payments or ground rents, if any.

3. Hazard IGurance, Borrower shatl keep the improvements now existing or hereafter erected on the Property
insurcd against loss by tirt_ vazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts’ (bapnot exceeding the full replacement value of the buildings and improvements (and for
such periods as Lender may reginlsc,

The insurance carrier providing i1be_insurance shall be chosen by Borrower subject 1o approval by Lender; provided
that such approval shall not be unreascnably withheld. Al insurance policies and renewals thereof shall be in a form
acceplable to Leader and shall include a stndard mortgage clause in favor of and in a form acceptable 1o Lender. Lender
shall have the right w hold the policies and repcwals thereof, subjest (o the terms of any permitted mortgage, deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give predspt notice to the insurance cartier and Lender. Lender may make
proot of toss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within thirty £30) days from
the date notice is maited by Lender to Borrower that the insursnze carvier offers to settle a claim for insurance benefits,
Lender is autherized to collect and apply the insurance proceets at-lender's optior either to restoration or repair of the
Property ar to the sums secured by this Mortgage.

4. Preservation and Maintenance of Property; Leaseholds; Ceagominivms; Planned Unit Developments.
Borrawer shall keep the Property in good repair and shall not commit waste.or nérmit impairment or detcrioration of the
Property and shall comply with the provisions of any lease if this Mottgage is o a leasehold. It this Mortgage is on a
unit in a condominivm or a pianned unit development, Borrower shall pectorm 2l of Borrower's obligations under the
declaration of covenants creating or governing the condosninium or planned unit developmeni, the by-laws and regulations
of the condominium or planned unit development, and all constituent decuments.

5. Protection of Lender's Security, If Borrower fails to perform the covenants and _sgrsements contained in
this Mortgage. or if any action or proceeding is commenced which materially affects Lender's lutriest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such-cums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's inmterest. 11 Lender vequired morigage
insuramee as a condition of miaking the loan secured by this Morgage, Botrower shall pay the premiums required (o
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement ot applicable law.

Any amount disbursed by Lender pursuant to this paragraph 5, with interest thereon at the Note rate, shall become
additional indebtedness of Borrower securcd by this Mortgage. Unless Borrower and Lender agree 10 other terms of
payment, such amounts shall be payable upen notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph S shall reguire Lender 1o incur any expense or take any action hereunder,
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6. Inspection. Lender may make or cause o be made regsonable entries upon and inspections of the Property,
provided that Lendee shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated
to Lender's interest in the Propenty.

7. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection
with any condemnation or other taking of she Property, of part thercof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid o Lender, subject to the tenns of any morigage, deed of trust or ofhier securily
agreement with o lien which has priority over this Mortgage.

%.  Burrower Not Released; Forbearnnce By Lender Not 0 Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrowet’s successors in
mterest. Lender shall not be required 10 comnience proceedings against such successur or refuse to extend time for
payment of oriervise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
bereunder, or other wise-atforded by applicable law, shall not be a waiver of or prechude the exercise of any such right or
remedy

g, Successors and ZAseigns Bound: Joint ond Severnl Liability; Co-signers. The covenants and agreemenis
heeein contained shall bind, wa the rights hereunder shall inure (o, the respective successors and assigns of Lender and
Borrower, subject to the provisions Ol ragraph (4 hereof. AN covenanis and agreements of Borrower shall be joint and
several, Any Borrower who co-signs tiis Morigage but does not execute the Nate, (a) is cu-signing this Mortgage only 10
mortgage. granmt and convey that Borrower s imerest in the Property 10 Lender uader the terms of this Morgage, (b) is not
personally table on the Note or under this Morizage, and (¢} agrees that Lender and any otfier Borrower hereunder may
agree o extend, modify, forbear, or make any Othurdaccommodations with regard to the terms of this Mortgage or the
Note without that Borrower's consent and withadt releasing that Borrower or modifying this Mortgage as 1o that
Borrower's interest tn the Property.

10.  Notice. Except for any notice required under apriicable faw to be given in another manmner, () any aotice
w Barrower provided for ia this Morigage shall be given by ¢clivering it or by mailing such notice by ceriified mail
addressed 1o Borrower at the Property Address or at such other sddicss 2s Borrower may designate by notice 1o Lender as
ptovided herein, and £b) any notice to Lender shall be given by certifie2-mail to Lender's address stated herein or 1o such
pther address as Lender may designate by notice to Borrower as provided lerein. Any notice provided for in this
Morigage shall be deemed to have been given w Borrower or Lender when giver i the manner designited herein.

. Governing Law; Severubility, The state and local laws applicable 10 this Mortgage shall be the tuws of the
jurisdiction in which the Property is tocated. The foregoing sentence shall not timit thelarplicabiltty of Federal law to
this Mottgage. In the event that any provision or clause of this Mortgage or the Note corictzvith applicable inw, such
conflict shalt not affect other provisions of this Mortgage or the Note which can be given cffect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be seyernoie. As used herein
"costs”, "expenscs” and "ahorneys’ fees® include all sums to the extent not prohibited by applicable L+ or limited herein.

12, Borrower's Copy. Botrower shall be furnished a conformed copy of the Note and of this Morigage &t the
time of execution ot after recordation hereof,

(3.  Rehabifitation Loan Agreement. Borrower shall fultill al} of Borrower's obligations under any home
rehabilitation, improvement, repair, or othet loan agreement which Borrower enters into with Lender.  Lender. at
Lender's option, may require Borrower to execute and deliver io Lender, tn a form acceptable to lender, an assignment of
any rights, claims or defenses which Borrower may have against paities who supply labor, materials or serviees in
connection with improvements made (o the Property.
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k4. Transfer of the Property or a Beneficial Interest In Berrower. If all or any part of the Property or an
interest therein is sold or transferred by Borrower (or it a beneficial interest in Borrower is suld or transterred and
Borrower is not a natural person or persons but is a corporation, parinership, trust or other Jegal entily) without Lender's
priot written consent, cxcleding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which
does not relate to a transter of rights of vecupancy in the propenty, (b) the creation of a purchase money security interest
for houschold appliances, (c) a transfer by devise, descent or by operation of Jaw upon the death of a joint tenant, or (4)
the grant of any leasehold interest of three years or Jess not containing an option to purchase, Lender may, at Lender's
option, declare all the sums secured by this Security Instrument to be immediately due and payable.

1§ Lender enercises such option to accelerate, Lender shall mail Borrower netice of acceleration in accordance with
paragtaph 10 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower faifs to pay such sums prior 10 the expiration of such
period. Lender may, without further notice or demand on Borrower, invoke any remedics permilted by paragraph 13
hereof,

NON-UNIFOPM COVENANTS. Borrower and Lender further covenant and agree as follows:

15. Acvelerat'on: Remedies. Except as provided in paragraph 14 hereof, upon Borrower’s breach of any
covenanl of agrecmnent of Surrower in this Mortgage including the covenants o pay when due any sums secured by this
Mortgage, Lender prior to-aczeleration shall give netice to Borrower as provided in paragraph 10 hereot specifying: (1)
the breach; (2) the action requiced to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which tuch brcach st be cured; and (4) that failure tu cure such breach on or before Lhe date specified
in the notice may result in acceierstion of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale
of the Property. The notice shadl further infoem Botrower of the right to reinstate atter acceleration and the right to assert
in the foreclosure proceeding the norexisience of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on orbefore the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgagd 1o be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collest in such proceeding all expenses of
furectosure, including, but not limited to, reasonable attogney s fees and cosis of documentary evidence, abstracts and tifle
reparts.

io. Borrower’s Right to Relnstate, Notwithstandirg Londer's acceleration of the sums secured by this
Mortgage due to Borrower's breach, borrower shall have the right (o-41ave any proceedings begun by Lender 1o enforce
this Mortgage discontinued at any time prior 1o the entry of a judgmesi enlorcing this Morrgage if: (1) Borrower pays
Lender all sums which would be then due under this Mortgage and the Not: ha¢ no acceleration occurred: (b Borrower
cures all breaches of any other covenants or agreement of Borrower conlaingd in-this Morigage; (¢} Borrower pays all
reasonable cxpenses incurred by Lender in enforcing the covenams anid agruenents, of Borrawer comtained n this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 15 hereot-including, but not limited 1o,
reasonable attorneys' fees; and (d) Borrower Lakes such action as lender may reasonably require to assure that the lien of
this Morrgage, Lenders's interest in the property and Borrower's obligation to pay the sums secured by this Mortpage
shal{ continue unimpaired. Upen such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no aceeleration had eccurred,

17.  Assignment of Rents; Appointment of Recelver, As additional security hercunder, Patrower hereby
assigns to Lender the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph 15 hereof
or abundonment of Property, have the right to coftect and retain such rents as they become due and payable.

Upon accelecation under paragraph 15 hereof or abandonment of the Property, Lender shall be entitled to have ¢
recciver appointed by 4 court to enter npon, take possession of and manage the Property and to colleet the rents of the
Property includimg those past due. Al rents collected by the receiver shall be applied first to payment of the costs of
managesnent of the Property and collection of rents, including, but not limited to, receiver's fees. premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums scoured by this Mortgage. The receiver shall be liable 1o
account onty for those rents actually received.
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BALLOON MORTGAGE RIDER

RIDER TO MORTGAGE, DATED 07/17/96, between

Residential Meney Centers, Inc., as Lender, and

THEODQORE QDO o5 Borrower

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY
THE ENTIRE PRINCIPAL BALANCE ‘OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME. YOU WILL, THEREFORE, BE RFQUIRED TO MAKE PAYMENT OUT OF
OTHER ASSETS THAT YOU MAY OWN, OR '10U WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE LENDER YOU HAVE THiS LOAN WITH, WILLING TO LEND
YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE
TO PAY SOME OR ALL OF THE CLOSING COSTS \ORMALLY ASSOCIATED WITH A
NEW LOAN EVEN IF YOU OBTAIN REFINANCING FRCM THE SAME LENDER.

; i /"
d {HL-‘/ _/ ///9 /
THEODORE ODOM, Borrower

(Seal)

. Borrower
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Upen payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

I8 Release,
chitrge to Borrower. Borrower shall pay all costs of recordation, if any

19 Waiver of Homestead, Borrower waives all rights of homestead exemption in the Property
20, Riders 1o this Mortgage. I one or more riders are executed by Borrower and recorded together with this
Mortgage, the covenams and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Muortgage as if the rider(s} were a part of this Mortgage. [Check applicable box{es)).

{ 1 Condominium Rider

1 1 Adiustable Rate Rider
{ 1 Planned Uei Development Rider

{1 1.4 Famitv Rider
| 1 Other(s) specify

My Balloon Rie
RECUEAT FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER

SOUELT
SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reeiest the holder of any morigage, deed of trust or othey encuntbeance with a lien which has
priority over this Murtgage o give Nolies to Lender, at Lender's address set Fonth on page one of this Monigage, of any

default under the superior encumbrance’and of any sale or other foreclosure action
Iy Withess Whereo!, Borrower has execated this Mortgage.

,_;?7/ /f?cjf ) (et sENL

" THEODORE OPOM

(SEalL)

(SEAL)

)

STATE OF ILLINOIS
} §8:

COUNTY OF COOK
, a Notary Public in and for said county and State, do hereby certify that

. \(%_& :
, personally kiown to me 1o be the

quhscnhml to the foregoing instrument, appearcd before riw wis day in person
free and yolumtary aci/“tar the uses and

sawme person[s) whose namc(s)
and acknowledged that _ he mgmd d and delivered the said instrument as

purposes therein set forth.
Given under tny hand and ofticial seal. this __\:Hﬁ day of _ ‘\}i\ \1’ . 19‘)&'.

,\\
My Commission Expires: \‘ M&g_ﬂw_wm

OFFICIAL SEAL
LASHAWN JENKINS

MUTARY PUBNDC STATE OfF i mmq
MY Diana SR - At nrpasn
T AR,

Y R

VYWYV Y v ;
\
{

C3~Groqg




" UNOFFICIAL COPY




