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MORTGAGE

THIS MORTGARGE ("Security lnstrumenmt”) is given on JULY 19, 1996 .

The wurtgagor s CORETANCE PALACIOS, AN UNMARRIED WOMAN. (Uofice A s ire PAmpgioin . (o
Q ("Borrower”™). This Security Instrument s given to

LN MORTGAGE CORPOXAZ IV, A WISCONSIN CORPORATION » whivh is organized and exesting
under the laws of  _WISCONSIN. [ , tnd whose address i
6700 FALLBROOK AVENUE »UITE 393, WEST HILLS, CALIFURNIA 91307 (“Lender™).
Burrower nwes Leader the principal sum<!” " Sixty Nine Thousynd und 00/400
Duollars (U5, 5 ___69,000.00 ). This deht is evidenced by Borrower's note dated the same date as this
Secunty Instrumens ("Nute”}, which provides formonthly puyments, with the fubl deb, if not paid carlier, due and payabie on
AUGUST 1, 2011 £ = - This Secunty Instrument secures to Lender: (a) the repaymemt
of the debt evidenced by the Nuote, with interest, and alireivaals, extensions and medifications of the Note; (b) the payment

of ull uther sums, with titerest, advanced under parggraph 7 i prateet the security of this Security Instrument: and {¢) the
pecformance of Berrower's covenants aud syrecinents under (this Gecunity Instrument and the Note.  For this pumose,
Borrewer does hereby mortgage, geant and convey to Leader the folmwing described property loested in

{COOK County, Pineis: M A (
LOT 1IN THE SUBDIVISION OF BLOCK 6 IN S. J. WALKER'S SUBDIVISION OF THAT PART ’)-' f 2
LYING SOUTH OF THE CANAL OF THE NORTHWEST 14 OF SECT;0N 31, TOWNSHIP 29 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THAT PART LYING SOUTH OF

CANAL OF THE EAST 112 OF THE NORTHEAST 1/4 OF SECTION 36, TOV NSLUIP 39 NORTH,

RANGE 1}, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTYILLINOIS,

PIN AUT-31-186-032.000¢ YOL.519

Nations Titie Agency of 1!linals, Inc.
246 E. Janata Bivd. Ste. 300
Lombard, I 60148

95+ 5451 - canv

£20CL096

which has the address of 3324 8§, DAMEN AVENUE LCHICAGO
[Surees| (Uil
HHinvis 60608~ ("Property Address™y,
Tp v

/3/
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TOGETHER WITH all the improvements now or heresfler erected on the property, and all casements, sppuriensnces,
- and fixtres puw or hereafter 1 part of the property.  All replacements and additions shail akso be covered by this Security
Instrument. All of the foregoing s reterred to in this Security Instiuinent as the “Property”,
BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed and has the right 1o
morigaye, prant and convey the Property and that the Property is unencumibered, except for encumbrances of reconb,
Borrower warrants and will defend genceally the tithe W the Property against afl claims and demands, subject 1o sny en-

cumhrunces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform cevenants with limited
variations by wnsdiction o constitute a upiform security instrunient cuvering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepunyment and Late Charges, Borcower shall promptly pay when due the
principal ot and interest on the debt evidenced by the Note and any prepayment and late charges due under the Mote,

1, Funds for Tuxes und Insurance.  Subject 10 upplicable law or to & written waiver by Lender, Borrawer shall pay to
Leader on the dayomonthly paynwents are due under the Note, until the Note is paid in full, o sum ("Funds”) tor: () yearly
tixes and assessmer’s which may attan priority over this Security Instrumient us a lien on the Property; (b) yearly leasehold
puyments or groune resis on the Property, of any: (¢} yearly hazard or property insurance premiums; (d) yearly flood in-
surance premimms, sf ney, f2) yearly mortgage instrance premivma, it any: and () any sums payable by Borrower to Lender,
m aveordsnee with the pros@ans ol paragraph 8, in liew of the payment of wmortgage instrance premiums. These itetns are
valled “Escrow ltems.” Lendes may st any time, collect and hold Funds in an winouat aat fo exceed the nsximum amoun a
lemder tor a federally related nwatpape loan mny require for Borrower's escrow gecount under the federal Real Estate
Svttlement Procedures: Act of 1975 ax amended frm time to time, 12 US.C. Section 2601 ef sey. ("RESPA*), unpless
anuther law that upplies o the Funds se's » Yeaser amount. {0 su, Lender may, at any time, collect and hold Funds i sn
amount not w exeeed the lesser amount.  Lenderaay ¢stimate the amount of Fuads due on the basis of current dats and
reasonabde estimates of expenditures of future Ecerow fems or ofherwise i sccordanees with applicable Jaw.

The Funds shall be held in an institution wlse deposits are insured by a federal agency, instrumentality, or enlity
uneluding Lender, it Lender is such an insttution) or (o any Federsd Hume Lona Bank. Lender shall apply the Funds to pay
the Escrow [tems.  Lender may not charge Borvower fol Gotding and applying the Funds, annually snalvzing the escrow
aceount, or veritying the Escrow llems, unless Lender pays Jorrqwer interest on the Funds and applicable law permits
Lender to mnke such # charge. Hewever, Lender may require Sorraiver to pay o one-time charge for an independent real
estiic lex reporting service used by Lender in connection with this o ualess applicable law provides otherwise, Unless
an agreeimznt i made or applicable law requires interest to be prid, Leadscshal]l not be reguired to pay Borrower any in-
terest vk earngs on the Funds. Borrower and Lender vy agree in wriarg, however, that interest shall be paid on the
Funds. Lender shall give to Bogrower, without charge, &n snoust secounting 5 the Funds, showing credits and debits to
the Fuinds and the purpose for which each debit to the Funds was made. The Fuads sre pledged as additional security for
all sums secured by thes Secunity instrument.

If the Funds held by Lender exceed the smounts permitted to be held by applicshic dsw, Lender shall account te
Hurrower for the excess Funds in accordsnce with the requiremenis of applicable Jaw. 1Y the 2iseunt of the Funds held by
Lender at any tme is 5ol sufticient to pay the Escrow ltems when die, Leader may so oty Bolrower in writing, and, in
such case Borrower shall pay W Lender the amount necessary to make up the deficiency.  Burrower il make up the
delivieney an no more than twelve monthly payments, at Lender’s sole diseretivn,

Upun payment an [ull of all sums secured by this Security Instrient, Leader shall promplly p:fund’t; gotrower any
Funds beld by Lemder, I under puengraph 21, Lender shall sequire or sell the Property, Lender, prior o the woquisition or
sle aof the Property, shall apply any Funds field by Lender at the time of acquisition or sale as a credit against e shms
secired by this Security Instrument.

L Application of Puyments. Unless applicable Jaw provides otherwise, all payments received by Lender unider
parsgraphs | and 2 shall be apphed: first, G any prepayment charges due under the Note: second, W amounts payable
under pursgraph 25 tard, toonterest due; fourth, o peincipal due; and Jass, 1o sy Jate charges due under the Note,

4. Churges; Liens.  Borrower shall pay all taxes, assessments, churges, fines and impositions atributatle m the
Praperty which may attein privnity over this Secunty instreiment, and Jeasehold payments or ground rents, if any. Borrower
shall pay these obhygations in the manner provided in parageaph 2, or i pol paid in that manner, Borrower shall pay them on
time direetly 10 the person owed payment.  Borrower shall pramptly furmish to Lender all notices of amosnts to he paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly luenish to Lender receipts
evidencing the payments.

Borrower shall promptly  discharge gny licn which has pevrity over this Security  Instrument unless Burrower: (&)

n
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agrees i wnling W the payment of the ohligation secured by the lien in 8 munner acceptable to Lender: (b) contests in
comd fatth the fien by, or defends wganst enforcement of the lien in, legul proceedings which in the Lender's opinion
operste to preveat the enforcement of the hien: or (¢) secures from the holder of the lien #n agreement satisfuctory to Lender
suhurdinating the fien o s Security Instrument.  [f Lender determines thut any part of the Property (s subject 1o 2 Jien
which may attain priority aver this Security nstrument, Lender may give Borrower & notice identifying the lien,  Borrower
shulf satisty the lien ar tuke one or more of the actions set forth above within 10 days of the giving of motice.

5. Huzard or Property Insurapce,  Borrower shall keep the improvements now existing or hereafter erected on the
Property ssured apainst foss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing thwads o flooding, for which Lender requires insurance,  This insurance shull be maintained in the amounts and for the
periods that Lender requires.  The insurance carrier providing the insurance shall be chosen by Burrower subject to
Lender's approval which shall not be unressonsbly withheld. [T Borrower fails to maintain coverage described above,
Lender may, at Lender's aption, obain voversge o protect Lender's rights in the Property in accordance wilh paragraph 7.

All insurance policics and renewals shall be acceptable o Lender and shall include o standard mortgage clause,
Lemler shall have the.right te hold the policies and renewals. 3F Lender requires, Boreower shall promptly give to Lender all
receipts of paid pronewas and renewal notices. In the event of Joss, Borrower shall give prompt notice 1o the insurance car-
rier and Lender. Lendcr may make proot of foss if not made promptly by Borrower.

Unless Lender and/8orrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damuged Al e sstoration or repair is economicaily teasible and Lender's secunty is not lesseped. |1 the
restoration or pepair is pot ecoanipicelly feasible or Lender’s seeurity would be lessered, the insurance proceeds shall be
applicd to the sums secured by this/Secunity Instrument, whether or not then due, with any excess paid to Borrower,  if
Harrower shundons the Propenty, apdoes not answer within 30 days a notice from Lender that the insurance carnier hus of-
fered to setle a clam, then Lender may cOllestthe insuranve proceeds. Lender may use the procesds to repsir or restore
the Property or to pay sums secured by this Securty Instrument, whether og not then due.  The 30-day penod will begin
when the melice is given.

Unless Lender and Borrower utherwise agred in writing, any application of proceeds o principal shall aot extend or

postpone the due dite of the monthly payments referred (o i puragraphs 1 and 2 or change the amount of the paywents, L?
i under parageaph 21 the Property is sequired by Lender, Bo rower™s right 1o any insurance poficies and proceeds resulting C".:
from damage 10 the Property prior o the acquisition shall puss to Zendar to the extent of the sums secured by this Sccunty N
Instrument immediately peicre o the acquisition, 9
6. Ovcupaney, Preservation, Muinlenunce and Protection wi tae Property; Borrower’s Loan Application; Leaseholds, K¢
Horrower shall occupy, establish, and use the Propenty #s Borrowee's pricgijub residence within sixty days atter the execu- {3

tion at thix Security Instrument and shadl continue tr oceupy the Property as Bedrower’s pnaecipsl residence {or at least one
year alter the date of vecupancy, unless Lender otherwise sgrees in writing./~#nich_consent shall not be unreasonably
withheld, or unless extenvating circumsiances exist which are beyond Borrower's Contral. Borrower shall not destroy,
damage or impuir the Property, allow the Property to deteriorate, or conmit waste on < Property,  Borrower shall be in
default of any Torfeiture setion or proceeding, whether civil or crimiaal, is begun that in Lenger™s vood faith judgment could
result 1 forfenture of the Property or otherwise materially impair the lien created hy this Seeliity Anstrument o Lender’s
securtty interest.  Horrower inay cure such o default and reinstate, sy provided in paragruph 18, by bausing the action or
proveeding 1o be distmissed with o ruling that, in Leader's good faith determnation, prechudes forfeiture of t-Borrower’s in-
ferest in the Property or other material impairment of the fien created by thiv Security Instrumenmt o Lendes’s security
imerest, Borrower shall also be in dedault if Borrower, during the Toan applivation process, gave materially fise or inse-
curate information or statements to Lender (or failed to provide Lender with any materil information) in vonnection with the
Jounr evadenced by the Note, including, bt not limited to, sepresentations concerping Borrower's oceupsney of the Pripery
as & privipal residence, 1 this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the
lewse, It Borrower acyguires fee tithe W the Property, the leaschold and the tee title shall not wmerge unless Lender agrees to
the weryer i writing,

7. Pratection of Lender's Rights in the Property. 1l Borrower fhils to perform the vovenants snd agrecments con-
taned in this Security lastument, or there is 8 legal proceeding that may significantly affect Lender’s rghts in the Property
(such us  procecding in bankeaptey. probate, for condemnation or forteiture or to enforce laws or regulations), then Lender
may do wind pay for whatever is aecessary ts protect the value of the Peopenty and Leader’s nights w the Propenty.  Lender's
actions may include paying any sims secured by 4 lien which kas prionity aver this Security Instrument, appearing in court,
paving reasonshle attorneys® fees und entering on the Property to make repairs. Although Lender may take sction under
thes paragraph 7, Lender does ot have te do so, .

Any amuunts dishursed by Lender under this paeagraph 7 shal! become additional debt of Borrower secured by this '
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Secury betrument, Unless Borrower and Lender agree to other terms of ﬁuymmt. these mavunts shall bear interest from
, the date of disbursement at the Note rvate and shall be puyable, with interesl, upon notice from Lemder o Bormower request-
i pravinent.

8. Mortgage Iasurance, 1§ Lender required mofpege insurance as a condition o) meking the loan secured by this
Sevurity Instrument, Borrower shall paey the premiums requiced to imaintain the mortgage insursace tn effect. I, for any
rewson, the morgage insurance coversge required by Lemder lapses or ceases o he o eftect, Borrower shail pry the
prenums required to obinin coversge substantiafly equivalent e the monigage insurance previously in eitect, ut a cost sub-
sturtiadly equivalent o the cost 1o Borvowzr of the mortgage insurance previously in effect, from an alternate mortgape in-
surer approved by Lender.  )f substantally equivalent mortgaye insurance is not available, Borrower shall pay 1w Lender
cieh month a sum cqual to the yearly mongage insurmnce premium being paid hy Borrower wihien the insursnce eoverage
tapsed or cewsed 10 be in offect. Lender will accept, ase and retain these payments as # loss reserve i lieu of moitgege
surance, Loss reserve payments may oo longer be reqaired, at the opion of Leader, if mortgage insurance coverage (in
ite wmotet and for the period that Lender reguires) provided by an insucer approved by Lender aguin becomes svailable
srdd 15 obtmned,  Horrower shall pay the premivms required o maintain mortgage insurance in effect, or to provide a loss
teserve, until the seyuirement for martgage insurance ends an accordance with any writien agreément between Borrower
and Lensder or applicabloluw,

9, Jnspection, (Leder r its agent may make ressonghle vitries upon and inspections of the Property. Lender shabl
give Borrawer aolce #t thy(tir e of of prior to an nspection specifying reasonghle caese for the inspection,

10, Condemnution, (e proveeds of any award or clum for damages, direct or cunsequential, in connection with
any condemnation ur uther taking oy part of the Propenty, or for conveyance in lieu of condemnation, are licrehy assigs
aed and shall be pad to Lender,

In the event of a totu) taking of the Property, the proceeds shall be applied 1o the sums secured by this Securnity
Instrument, whether or nat then due, with apy” cxcess paid to Borrower, In the event of o partial taking of the Property in
which the tair market valie of the Property inmegisely before the taking ie equal to or greater than the xmount of the sms
sevured by this Security Instrument unmediately bolarcthe king, unless Borrower and Lender otherwise agree in writing,
the stms secured by this Security Instiument shall beiedaved by the amount of the proceeds multiplied by the following
traction: (i} the tota! amount of the sums seeured immediae’ 2 before the taking, divided by (b) the fair market value of the
Property unmediately before the taking,  Any belunce shall be ot o Dorrower,  [n the event of a partid taking of the
Property in which the tar matket value of the Propenty immedictely before the tsking is less than the amount of the sums
secored immediately before the taking, unfess Borrower and Lender vlberwise agree in wating or unless applicable law
otherwise provides, the proveeds shall be applied to the sums secuted by this Security Instrument whether or not the sums
are then due,

It the Property is abanduned by Borrewer, or i, afler notice by Lender i Borvawer thai the condemnaor offers to make
s award or seabe a claim for damages, Borrower fails to respend o Lender within 30 Zay: aftey the date the notice s gven,
Lender 15 authurized to collect and apply the proceeds, at its option, either to restoraiiop or'cepsir of the Property or to the
sups secured by this Security Instrument, whether or not then due,

Unlexs Leader and Borrower otherwise spree in wniting, any apphication of proceeds 0 principel shall pot extend or
prstpone the due date of the monthly paymients referred W in paragraphs | and 2 or change the ameuntof such payments.

1}, Borrewer Not Relensed; Forbesrunce By Lender Not i Waiver,  Extension of the tm: for payment or moditica-
tion ol aaturtization of he sums secured by this Security Instrument pranted by Lender to sny succe/sor in interest of
Horeower shall not opetate tor release the Jiability of the onginal Borrower or Borrower's suceessors i inteecst 1 =nder shall
not he reguired to comimenice proceedigs agamst any successor in interest or refuse W extend ome for paymerd o7 other-
wise modify amortization of the sims secured hy this Security Instrument by reason of any demand made by the onyinal
Rorrawer of Borrower's siecessars in interest.  Any forbearance by Lender in exercising any right or remedy shall 1ot a
watver of or preciude the exercise of any right or remedy.

12, Successors und Assipns Bonnd; Joint and Severa] Lishility; Co-sipners. The covenants and agreements of this
Seeurity Instrument shall bind and benetit the successars and assigns of Lender and Borrower, subject to the provisions of
putagraph 17, Borrower's covenants and agreements shall be joint wnd several, Any Burrower who co-signs this Security
{nstrurmient hut does ot execute the Note: (a) is co-signing this Security Instrument oaly to mortgege, grant and cenvey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the
sums secured by this Security {nstrument; aad {c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbeur or make any acconmnedations with regard to the terms of this Security Instrument or the Note without that
Barrower's vonsent.

13, Lown Churges.  1f the loan secured by this Security  [nstrument is subject to a law which sets maximum foan
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charges, and that law e tinafly interpeeted so that the interest or other loan charges vollected o to be collected in connec-
o with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to
resduce the charge o the permitied Lot anad (h) asy sums already collected trom Borrower which excecded permitted limits
will be fetupded to Borrower. Lender may chovse te mske this refund by reducing the principal owed under the Note or by
mahmg a direct pryment to Barsower, IE a refund reduces principal, the reduction will be treated ss o partisl prepayment
without any prepayment charge under the Note,

14, Notlees.  Any notice to Borrower provided for in this Secunty Instrument shalt be given by delivenng it or by maul-
nty o by st cluss gun) unless spplicahle law reginres use of wnother mechod. The notice shall be directed to the Property
Address or any other sddress Borrower designates by potice to Lender, Apy notive 10 Lender shall be given by first cless
mag! to Lender™s uddress stated herein or any other address Lender designates by notice to Borrower. Any autice provided
tar oy thes Security Instrament shall be deemed 1o have beea given to Borrower or Lender when given as provided in this
paragrapdy,

15, Governing Law; Severahility,  This Security instrument shail he governed by federal law and the law of the junis-
diction in which the Property is focated. [n the event tist sny provision ar claxe of thiy Security Instrument or the Note con-
thets with applicatie by, such contlict shall not atfect other provisions of this Security  Instrument or the Note which can be
aven etfect without Zae_cuntlicting provision. To this end the provisions of thus Secunty Instrument and the Nuote are
declared to be severable.

16, Borrower's Capye” Serrower shall be given one confurmzd copy of the Note and of this Security Instrument.

17, Trunsfer of the Proger’;ar a Beneficiul Interest in BorroweH all or uny part of the Property ar any interest in it is
sultl o tragsterred (or if a beneficia’ krerest in Borrower ix sold or transferred and Borrower is not a naturaf person) without
Lender's prior writhen vonsent, Leisier mav, at its optam, require immediate payment in full of all sums secured by this
Security Instrument. However, this optioe skal'iiot be exercised by Lender if exercise is prohibited by federal law as ol the
date of this Security Instrument.

IF Lender exereises this option. Lender shull give Borrower notice of acceleration. The noties shall provide a period of
not fess than 30 deys from the dete the notice is deliver:d or mailed within which Borrower must pay all sums secured by
this Secueity Instrumemt. It Horrower fails to pay theselsuras grior to the expiration of this period, Lender may invoke any
remedies permited by this Security bnstrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  If Borrower meets Certain conditions, Bormower shall have the right to bave enfor-
vement of tis Security listrument discontinued ut any time prior v 2w earlier of: (a) § days (or such other period as ap-
pheable law may specify for reinstatement) betore sale of the Propeie” pirsuant to any power of sale contained in this
Sceurity lustrumneat: or (b) eatey of # judgment enforving this Secunty Insgramont, These conditions are that Borrwer: (a)
puys Lender all sums which then would be due under this Security Instniwocnt’ and the Note as if no acceleration had
aceurred; (b) cures any default of apy other covenants or agreements; (¢) passall expenses incurred in enforcing this
Secunty lastrument, including, dut got limited tr, reasonable aflorneys' fees and (d) tekies such action as Lender may
reasonithly require to assure that the lien of this Security Instrument, Lender’s rights in @2 Propery and Borrower's obliga-
oz o pay the sums secured by this Security Instrument shall contine wnchanged  Upon peineltement by Borrower, this
Security lnstrument and the obligations secured hereby shall remain fully effective es if aulasceleration had vecurred.
Huowever, this nght to reinstate shatl not spply in the case of acceleration under paragraph 17,

t9. Sule of Note; Chunge of Loan Servicer,  The Note or a partial interest in the Note (ogefier with this Secunity
Instroment) may be sobd one or inore imes without prior potice 1 Borrower, A sale may result in s change o the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumeat, There also
may be one or iere changes ot the Loan Servicer unrelated to g sale of the Nate. It there is a change of the Losnbevicer,
Burrower will be given written notice of the change in secordance with paragraph {4 ahove and applicable faw. Thenatiee
will state the nume and address of the new Loan Servicer and the address to which payments shoukd be made, The notice
will also contin any other information required by applicable law.

20, Hurarduous Substunces.  Burrower shall not cxuse or penmit the presence, use, disposal, starage, or rebease
of any Haznrdows Substances on or in the Property.  Borrower shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, vr storage on the Property of small quantities of Hazardous Substances that gre generally recognized o be ap-

propriste to normal residential uses and to inaintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, Iswsuit or other action by any
gwvertmental o regulatory agency or private party involving the Propenty and any Hazardous Snbstance or Environmental
Law ol which Borrower has actusl knowledge, | Borrower learns, or is notified by any governmental or regulatory authority,
thut any reawal or ather remedietion of ary Hazardous Substance sffecting the Property is necessary, Borrower shall
Initinls _ A Form 3014 9/90
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M County ss:

u Notary Public in and for said

STATE OF ILLINOIS,CODK
) Cy%( J¢ n A éﬁzp
herehy venity that  CONSTANCE PALACION |, WW(&‘ /:,:g;)/& LS
wseribed lnmgnmg instrament, appeared
higher)

personaily known to e to be the same person(s) whose name(s¥ islare su
. - - . ' .
before me this day in gerson, and acknowledged that heft hcahcy signed and delivered the said instrument as

ty and state, do

tree wisd voluntary 2oct, for the uses and purposes therein set torth,

Given undee my hary a2 olfiviol seal, this 19TH day of JUL} 1996
( /M/% E'-//
7 e /
(

N«ﬂarl‘f”

liw

My Commission expires:

This instniment was prepared by
GN MORTGAGE CORPORATION gwmqw\mm,\.».nm{quuu:m\
700 FALLBRDOK AVENUE SUITE 293 UG rro Al SERI
WEST HILLS, CALIFORNIA 91307 AR SERRIAN |
e T TR e
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W
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promgptly tuke all nevessary remedial actions in accordance with Environmental Law,

- As used in chis paragraph 20, "Hazardous Substanees” are th'mac subsinness defined as txie or hazardous substan-
ces by Fovironmental Law and the foflowing substancest gasoline, kerosene, ather flammable or toxic petroleum produces,
toxie pesticides upd herbicides, volatile sotvents, materials containing asbestos or formaldehyde and radinactive materials.
As used in this parngraph 20, "Environmental Law" meuns tederal laws and laws of the junsdicton where the Property is fo-
cated that relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

2. Acveleration; Remedies, Lender shull give notice (o Boreawer prior e ncceleration follewing Borrower's hreach of
sy covenant or ugreement in this Security fnstrument (hut not prior to acceleration under paragraph i7 unless applicable
luw provides atherwise), The notice shall speeify: (4) the defuult; (h) the action required to cure the default; (¢) u date, not
less thun 30 doys from the dute the notice is given to Boreower, by which the default must be cured; and (d) that failure to
cure the default on or before the dute specified in the notice may result In acceleration of the sums secured by this Seeurily
{nstrument, foreclosure hy judicisl proceeding and sule of the Properly. The notice shull further inform Borrower of the right
o reiustate ufter Gocelerntion und the right to ussert in the foreclosure proceeding the non-existence of o default or uny
other defense 6f Burrower to ucevieration and foreciosure, T the defuult is not cured on or before the dute specified in the
notice, Lender at s ppsion may require immedinte puyment in full of all sums secured hy this Security Instrument without
further demund and saavfivreclose this Seeurity Instrument by judicial proceeding. Lender shull be entitled to collect ull ex-
penses incurred in pursiiip <ny remedies provided in this parugraph 21, including, but aot limited to, reasonuhle attorneys’
fers und costs of title evidence,

21, Releuse. Upondouyment of all sums secured by this Seeurity Instrument, Lender shall refease this Secarity
[nstrunsent to Horrower,  Borrowed shall_pay any recordation <osts. Lender may charge Borrower a fee for releasing this
Security [nstrument, but only if the fee U pait@o a third party for services rendered and the charging of the fee is permitted
under applicable law.

23, Waiver of Homestend.  Borro ver waives all right of homestead exemption 1 the Property.

24, Riders to this Sveurity Instrument. Jone or mere nders sre executed by Borrower and recorded together
with this Security lnstrumient, the covenants and agreeneris of esch such nder shall be incorporated into and shall amend
#add supplement the covenants snd agreements of this Scoerty Instrument as if the rider(s) were s part of this Secunty
lnstrument,

[Check applicable box(es))

D Adjustable Rate Rider D Comlomiaym fader D 1-4 Family Rider

D Giraduated Payment Rider '[:] Planned Unit DeyZwpment Rider D Biweekly Payment Rider
D Balloog Rider E] Rate Intprovement Rider D Seennd Home Rider

D Otherls) [specity]

BY SIGNING BELOW, Borrower accepts and sgrees to the ierms and covenants’ eootuned in this Security lastrument

any rider{s} executgd by Borrower apd recorded with it
L e e 4”7¢_/£{_g.<,<4-—/ (Seal)y

ONSTANCE PALACIOS -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Burrowsr

initinfs __ Form W14 990
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