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THIS MORTGAGE ("Security Instrument”) is glveron JULY  25TH, 1996. The mortgagor is
GIIBERTO IRIZARRY AND VEREDIANA TRIAPIFY, HUSBAND AND WIFE
("Borrower"}.
This Security Instrument is given to  CAPITOL MORTGAGE HBNKERS, INC.
. , which
is organized and existing under the laws of THE STATE U* MARYLAND , nd whose address is
1100 W, 31ST ST., SUITE 275, DOWNERS GROVE, 11 /o0515 ("Lender”),
Borrower owes Lender the principal sum of FIFTY FIVE THOUSAWD AND NO/100~-eem
Dollars (U.S. § 55,000.00 5 This debt is evidenced by Borrower's note
dated the same date as this Security Jastrument ("Note"), which provides for o'onthly payments, with the full debt, if not
paid carlier, due and payable on  AUGUST 18T, 2026 . This Security Instrument secures to Lender: (o) the
repayment of the debt evidenced by the Note, with interest, ard all renewals, extensions'apd modifications of the Note;
{b) the payment of all other sums, with interest, advanced under paragraph 7 (0 protect S seaurity of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secuiily Instrument and the
Note, For this purpose, Borrower daes hereby mortgage, grant and convey to Lender the foliowing described property
loeated in COOK County, 1lfinois:

IOP 24 IN BIOCK 4 IN THE SUBDIVISION OF ELOCKS 4,5,6,7,8 AND 9 IN
EDWARD SIMON SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTICN 35, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY,
TLLINOIS.

PIN % 13-35-402-020
TLLINDIS - Single Family - Funnle Mae/Freddic Mac UNJFORM INSTRUMENT Yorm 30145190
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which has the address of 1921 N. ST. LOUIS AVENUE , CHICAGO
(Steeet] iCity]
filinois 60647 {"Property Address"y;
|Zip Code]

TOGETHER WITH ali the improvements niow or hereafier erected on the property, and all easements,
appurienances, and fxtures now or hereafier o part of the property. Al replacements and additions shall aiso be covered
by this Security instrument. All of the foregoing is referced to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey tie Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants axd will defend generally the title to the Properly against all claims and demands, subject to any

encumbrances of recoud,

THIS SECURITY 2o TRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdtsion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS . CBocrower and Lender covenant and agree as follows:

1. Payment of Principal and Intorest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced Uy the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance. Subject ta applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due uniey (he Note, umil the Note is paid in full, a sum ("Funds") for: ()
yearly taxes and assessments which may attain priarity over this Security Instrument as a lien on (he Property; (b) vearly
leasehotd payments or ground rents on the Property, if any/ (c) yearty hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢} yearly mortgage insmancs-premiums, if any; and () any sums payable by Borrower
1o Lender, in accordance with the provistons of paragraph 8, in-ties of the payment of mortgage insurance premiuims.
These items are catled "Bscrow Hems." Lender may, at any time,2o'iect and hold Punds in an amount not 1o exceed the
maxitmum amount a Lender for a federally related mortgage loan may seqaire for Borrower’s escrow acceunt under the
federal Real Estaie Settlement Procedures Act of 1974 as amended from tims to time, 12 U.S.C, § 2601 &1 seq.
("RESPA™), untess another law that applies to the Funds sets a lesser amount. 150, Leader may, at any time, collect
and hold Funds in an amount not to exceed the fesser amount, [ender may estimatc the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow liers or otherwise in accordance with
applicabte law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institwion) or in any Federal Home Loan Bank. Londer shall apply the Funds to
pay the Escrow ltems, Lender way not charge Borrower for holding and applying the Funds, anua'ly anatyzing the
escrow account, ot verifying the Escrow ltems, unfess Lender pays Borrower interest on the Punds '@ applicabie law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charze for an
independent real estate tx reporting service used by Lender in conrection with this toan, unless applicable law provides
atherwise. Unless an agreement is made or upplicable law reyuires interest to be paid, Lender shall not be required to
pay Borrower any interest or earsings on the Funds. Borrower and Lender may agree in writing, however, that interes!
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits (o the Funds and the purpose for which eacht debit to the Funds was made. The Funds are pledged as

additional security for atl surms secured by this Security Instrument. .
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account fo |.C’J
Borrower for the cxeess Funds In accordance with the reguirements of applicable faw. ! the amount of the Funds held :’}
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, n
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up T
the deficiency in no more than twelve monthly payments, at Lender's sole discretion. Lh
Upon payment in full of all sums sccured by this Security Instrument, Lender shail prompily refund w Borrower auy ™
Funds held by Lender. I undec paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
Form 3014 9/99
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IORN ID# 3081355
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
stims secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shalt be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and tast, (o any fate charges due undet the Note,

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Seeurity Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time direcily to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of ampumts
to be paid underwis paragraph. [ Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing Y€ payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the pavieent of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings witich in the Lender's opinion
operate to prevent the enforcetnern o the lien; or (c) secures {rom the holder of the lien an agreement satisfactory to
Lender subordinaring the lien to this-Security Instrument, If Lender delermines (hat any part of the Propesty is subject (o
& Hen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or ake one/or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ar Property Insurance. Boriowseshall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards inciuond within the term "extended coverage” and any other hazards,
including floods or fleeding, for which Lender requircsinsurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carier praviding the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably with eld. " Jf Borrower fails to maintain coverage described above,
Lender may, ot Lender's option, obtain coverage to protect Lendde s rights in the Property in accordance with paragtaph
7.

All insurance policies and renewals shall be acceptable to Lenderand shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewats, 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss,—Lorrower shall give prompt notice io the
insurance carrier and Lender, Lender may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds #n!! be applied to restoration or repair
of the Property damaged, if the restoration ot repair is ceonomically feasible and Lenues’s security is not lessened. I the
testaration or repair 1s not economically feasible or Lender's security would be lessened; the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender Lt the insurance carvier has
offered to settle a clabm, then Lender may colfect the insurance proceeds, Lender may use the (irocgzds o repair or
restare the Property or to pay sums sccured by this Security Instrument, whether or nol then due. The 50-day period will
begin when the notice is given,

" Upless Lender and Borrower otlhierwise agree in writing, any application of proceeds to principal shall pet exiend or
posipone the due date of the momtbly payments referred to in paragraphs 1 and 2 or change the amaouat of e payments,
iF under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior (¢ the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicution;
Lenscholds. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days W
after the execution of this Sccurity Instrument and shall continue 1o occupy the Property as Borrower’s principal cesidence 2y

for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be Iy
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.  Borrower shall o
not destroy, damage or impair the Property, aliow the Property to deteriorale, or commit waste on the Properly ﬁ:‘.]'
Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's th

<

good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Insirument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in

ILCMIG - 011019495 Page 3 of 7 Dac Prep Plus, tne,
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paragraph 18, by causing the action or proceeding to be dismissed whh a ruling that. in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the Hen
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed tc provide
Lender with any materlal information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s accupancy of the Praperty as a principal residence, If this Security Instrument is
ot a fenschald, Borrower shall comply with the provisiens of ihe lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Peoiection of Lender’s Rights in the Property. 1 Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or these is @ legal proceeding that may significantly affect Lender's rights in the
Property {such us wproceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Leader may du el pay for whatever is necessacy o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenring (ncots, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Zerder under this paragraph 7 shall become addittonal debt of Borrower secured by this
Security Instrument, Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest
from the datc of disbursement at the Nofw £ate and shall be payable, with interest, upon novice from Lender (o Borrower

requesting payment.

8. Mortpage Insurance, If Lender requited iortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the promivins requircd to maintain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by fonder lapses or censes to be in cffect, Borrower shali pay the
premiums required 10 obiain coverage substantinlly equivalesi 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the mortzage insutance previousty in effect, from an alternate montgape
insurer approved by Lender. If substantially equivalent mortgose insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the vearly wiirtzane insurance premium being paid by Borrower
when the insurance coverage tapsed or censed to be in effect. Lender wilh accept, use and retain these payments as a loss
reserve in liew of morigage insurance. Loss reserve payments may no fonzer be required, at the option of Lender, if
mortgage insurance coverage (in the atmount and for the period that Lender repuises) provided by an insurer approved by
Lender agam becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a toss reserve, until the requirement for mortgage feurance ends in accordance with any
written ngreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable gtries upon and inspections ot the Property. Lender shall
give Borrower notice at the timne of or prior to an inspection specifying reasonable cause for the ‘asprction.

10, Condemnation. Tne proceeds of any award or claim for damages, direct or consequential,’in‘cofinection with
any condemaation or other 1aking of any pact of 1he Property, or for conveyance in licu of condemnation] are hereby
ashigned and shall be paid o Lender,

In the event of a ot} taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the
sums secured by this Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrnment shall be reduced by the amount of the proceeds multiplied by the
following Fraction: (a) the total amoust of the sums secured immediately before the taking, divided by (b) the fair markel
value of the Praperty immediately befors the taking, Any balance shall be paid to Borvower. In the event of a partial
tuking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable faw otherwise provides, the proceeds shall be applied to the sums secured by (his Security Instrument
whether er not the sums are then duz,

If the Property is abandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemntor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
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is given, Lender is authorized to collect and apply the procecds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Securily Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

y
i

~HLEILE

i Firte, @

Rt

i1

A

11. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabifity of the original Borrower or Borrower's sucdessors in interesi.
Lender shall not be required to commence proceedings against any suecessor in interest or refuse to extend time for
payment ar otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Berrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall notbe a waiver of or preclude the exercise of any right or remedy.

12. Successors ans Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shat bind and benefit the successors and nssigas of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Seeurity Instrument but does nereneeute the Note: (a) s co-signing this Security Instrument only to mongage, grant and
convey that Borrower's interestir<iie Properly under the terms of this Security Instrument; (b) is not perscnally obligated
to pay the sums secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree o
extend, modify, forbear or make any acesmmodntions with regard to the terms of this Security Instrument or the Now
without that Borrower's consent,

13. Loan Charges, If the loan scoured by Gz Sqcurily Instrumenl is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that tic iaterest or other loan charges collected or to be collected in
conpection with the loan exceed the permitted limits, then: £23.any such loan charpe shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aiy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cloose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If nirefind reduces principal, the reduction will be treated as
2 partial prepayment without any prepayment charge under the Note:

14. Notices, Any notice to Borrower provided for in this Security-fstrumeni shall be given by detivering it or by
matling it by first class mail unless applicable law requires use of apother meinod.” The notice shall be dirceted to the
Property Address or any other address Borrower designates by notice to Lender. 2y notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designaez by notice to Borrower,  Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrewer or Lender when given as
provided 1n this paragraph.

15, Governing Law; Severability. This Security Insirument shall be governed by federal law oad the law of the
jurisdiction in which the Propcny is located. In the cvent that any provision or clause of this Security fastrument or the
Note conflicts with applicable {aw, such conflict shall not affect other provisions of this Security Instiuies! or the Note
which can be given effect without the conflicting provision. To this cnd the provisions of this Security Instruiment and
the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17, Transfer of the Property or n Beneficinl Interest in Borrower, If all or any part of the Property or any
inter=st in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal Jaw as of the date of his Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails (o pay these sums prior to the cxpiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

TLLINOIS - Single Family - Faouie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/50
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18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued a1 any time prior 1o the earlier oft (a) 5 duys (or such other period
as applicable law may specify for reinsiniement) before sale of the Property pursuant to any power of sale contained in
this Security [nstrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if sno
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
‘Lender may reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. Huwever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Notr, Change of Loan Servicer. The Note or a partial inlerest in the Note (together with this Security
Instrument) may be seid-one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Setvircr”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more clianges. of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be givea written notice of the change in accordance with paragraph 14 above and applicuble law,
The notice will state the name ana adde2ss of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other irlo:mation required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, ar release of
any Hezardous Substances o or in the Property. Forrower shall not do, nor allow anyone else 1o do, anything affecting -
the Property that is in violation of any Environmenial _aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of tizardous Substances that are generally recognized to be
appropriate to normal residential uses and 10 maintenance ¢4 the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Boerower leamns, or is notified by any governmentat or
regulatory authority, that any removal or other remediation of any Hazurrious Substance affecting the Property is
necessary, Borrower shafi promptly take all necessary remedial actions i srzordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other faminable or toxic petroleun products,
toxic pesticides and herbicides, volatile solvents, malerials containing asbesios or Tormaldehyde, and radiosctive materials.
As used in this paragraph 20, "Environmental Law" means federat laws and laws of the wirisdiction where the Property is
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration fotlow!ag Berrawer's
bresch of any covenant or agreement in this Security Instrument (but not prior to accelerntion uncer paragraph 17
uniess applicable law provides otherwise), The notice shall specify: () the defanlt; (b) the action requird to cure
the defpult; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be eored; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the
Property. The notice shall further iuform Borrower of the right to reinstate nfter accelerntion and the right to
assert in the foreclosure proceeding the non-existence of a defnuit or any other defense of Borrower fo acceleration
and foreciosure, If the default s not cured on or befare the date specified in the notice, Lender, at its option, may &5
require immedinte payment in fuil of all sums sceored by this Security Instrument without further demand and
may foreclose this Sccority Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable
atlorneys’ fees and costs of title cvidence,

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrumient without charge to Borrower. Borrower shall pay any recordation costs,

ILCM6G - DY101995 Page 6 of 7 Doe Prep Plus, Inc.
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e 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

+

& ‘

L 24. Riders to this Sceurity Instrument, 1f one or more riders are executed by Borrower and recorded together

A . , N ' . '
= with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
* and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

7% Instrument, [Check applicable box(es)]

X Adjustable Rate Rider (] Condominium Rider 1 - 4 Family Rider

L] Graduated Payment Rider 1 Planned Unit Development Rider [] Biweekly Paymeat Rider

(] Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L) Otter(s) [specify! -

BY SIGNINC-BELOW, Borrower accepts and agrees to the terms and covenants comained in this Security
[nstrument and inany-wider(s) cxceuted by Borrower and recorded with it.

77 sV A

FERLZRRRY: iy N4 -Borrower

Witnesses:

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Burrower

STATE OF ILLINOIS, . COOK County ss:

1, /L‘A(_ MW 3 ?%ML/ , & Notary Public ir. and for said county and state

do hereby centify thal ~ GILBERTO TRIZARRY AND VEREDIANA TRIZARRY, F1ito /el ) L, (e

personially known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrumen?, appeared before
me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR

fice and voluntary act, for the uses and purposes mercm set forth,
Given under my h day of JULY, 1996,

@M Tz

Qb oifipinsad 9RE
"OFF iCh’\l SEAL

£ HOWARD
My Commission EXpires: yoyary publlc State of llindls
My Gommigsion Expites 10720 -Notary Publig
30505000 {.;‘}'3
This instrument was prepared by:  SUE SCMIDER -\'E
oy
Lo
'
q
&
ILLINOIS - Single Family - Fannie Mae/Froddle Mae UNIFORM INSTRUMENT Form 3014 9/9¢
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D ADJUSTABLE RATE RIDER

L {1 Year Treasury Index - Rate Caps)

i IOAN ID§ 3061355
b THIS ADJUSTABLE RATE RIDER is made this ~ 25TH day of ~ JULY, 1996 and is

incorpotated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the

"Security Instrument™) ol the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned
CAPITOL MORTGAGE RANKERS,

(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
(the "Lender")

"INC.
of the same datz aup! covering the property described in the Security Instrument and located at:

1921 N. ST. IOUIS AVENUE, CHICAGO, ILLINOIS 60647

(Prapenty Adidress)

THE NOTE CONTAY4: PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY FATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE TBE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition w'thz covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENTS Ci'ANGES
The Note provides for an initial interest rate of 7125 %, The Note provides for changes in the interest rale

and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dntes
The interest rate | will pay may change on the 18T  day of  AUGUGT, 1997 , and on
that day every 12 month thereafter. Each date on which my interest rate-covid change is called a “Change Date,”

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. /vhe "Index” is the weekly
average yield on United States Treasury securitics adjusted 1o a constant maturity of | year, s made available by the

Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Chnng,c Date is called

fhe "Current Index,"
If the Index is no longer available, the Note Holder will choose a new index which is ba:.:.u urgiteotiparable

information, The Note Holder will give me notice of this choice.

(C) Culculntion of Changes
Before each Change Date, the Note Holder will caleulale my new interest rate by adding  THREE AND ONE

QUARTER percentage point(s) ( 3.250 %) io the Current Index, The Note
Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject 0
the limits stated in Section 4(D) below, this rounded amount will be my srew interest rate until the next Change Date,

The Nate Holder will then determine the amount of the monthly payment that would be sufficient to repay the o
unpaid principal that T am expected to owe al the Change Date in fuil on the maturity date at my new interest rate in-~ &%
substantiafly equal payments, The result of this calcuiation will be the new amount of my menthly payment, E;

o]

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 8,125 % 4

or less than 7.125 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date M
percentage point(s) ( 1.000 %) from e

by more thin ONE
rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater than

1 12.125 %. L{ 2 O/Giﬁ f“/ |
ingle Family - F Fredilic Mae Uniform fustrument Form 3111 385
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LOAN IDF 3081355
i (E) Effective Date of Changes

§ My ncw interest rate will become effective on cach Change Date. I will pay the amount of my new monthly

= payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment
changes again. '

(F) Natice of Changes
1.8 The Note Holder will detiver or mail 1o me a notice of any changes in my interest rate and the amount of my
.monthly payment before the effective date of any change. The notice will include infonmation required by law to be
given me and also the title and telephone number of a person who will answer any question [ may have regarding the
notice.

B. TRANSFEP. OF THE PROPERTY OR A BENEFICIAL INTFREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Craperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferrsa vor if a beneficial interest in Borrower is sold or transferred and Borrower is not a naural
person) without Lender's prio: written consent, Lender may, at its option, reguire immediate payment in fulf of all sums
secured by this Security Instramedt, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender informatior tequired by Lender wo evaluate the intended transferee as if a new loan were being
made to the transferce; and (b) Lender teasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of /ny sovenant or agreement in this Security Instrument is acceptable (o
Lender,

To the exlent permitted by applicable law, Lirder may charge a reasonable fee as a condition 1o Lender's consent (o
the foan assumption. Lender may also require the toneferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promiizes and agreerents made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing, :

If Lender exercises the option to require immediate paymenC in fall, Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of not less ihan 30°dpys:rom the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Insirvmznt. 1f Borrower falls to pay these sums prior
to the expiration of this period, Lender may invoke any remedics permitied by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terims and covenanis ini this Adjustable Rate Rider,
¢

] {Seal)

r4 -Barcower

7 (Seal)

-Botrower _
{Seal) 5
-Borrower A
S
(Seal) E:,)
-Borrower o
tn
. (Seal) 4@
’ Borrower
(Seal)
-Borrower

ILVGIG - 02271995 Page2of2 Doc Prep Pus, Ing,
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7 TORN ID# 3081355
} 1-4 FAMILY RIDER
o . ‘
5 Assignment of Rents
f |
THIS 1-4 FAMILY RIDER is made this ~ 25TH  day of JULY ,1996  andis

incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, RECORDED CONCURRE&QDE{JEIEREWITI-I, and

given by the undersigned {(the "Borrower") to secure Borrower's Note to
' . . (the "Lendes”)
of the same date and covering the Property described in the Security Instrument and located at:

1921 W. ST, LOUIS AVENUE, CHICAGO, ILLINOIS a0647
{Property Address]

1-4 FAMILY CCv®ranTs  In addition to the covenants and apreements made in the Security Instrument,
Borrower and Leader Turther covenant and ngree as follows:

A, ADDITIONAL PROPARTY SUBJECY TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instruzient, the following items are added to the Property description, and shall also
constitute the Property covered by il Security Instrument: building materials, appliances and goods of every
nature whatsoever new or hercafter lorzted in, on, or used, or intended to be used in connection with the
Property, including, but not limited ‘o, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire reevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaieis, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wirurws, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, eabinets, panelling and ¢ ttached Roor coverings now or herealter attached to the
Praperty, all of which, including replacements and (iddiions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument.~Al-of the foregoing together with the Property described
in the Security Instrument (or the leasehold estate if taaszeurity Instrument s on a ieasehold) are referred to
in this 1-4 Family Rider and the Security Instrument zs {ne” Property”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Barrawer shall not seek, ngree to or make a change
in the use of the Property or its zoning classification, unless Lenucer hac agreed in writing to change. Borrower
shall comply with all laws, erdinances, regulations and requirements ¢f an; governmental body applicable to

the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shatl not allow any lien inlerior
to the Security Instrument to be perlected against the Propertly without Lender', piior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renf loss inaddition to the other
haznrds for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT T0O REINSTATE' DELETED, Uniform Covenant 18 is deleted, )

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ngrcc in writing, the st ,
sentence in Uniform Covenaat 6 concerning Borrower's occupancy of the Property is defeted. All remaining
covenants and agreements set forth in Unilorm Covenant 6 shell remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the S
Property and all security deposits made in connection with leases of the Property. Upon the assignnient, ' cn
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Ch
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security 3

o

{astrument is on a leasehold. _ ‘
G 00T :
™
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Pov Prep Plus, Ine,

MULTISTATE -4 FAMILY RIDER-Fannie Mag Uniform Instrument
YNNG - Juy 11, 19 (page 1 of 2)




~ UNOFFICIAL COPY



UNOFFICIAL COPY

]

~

P; LOAN ID# 3081355

t“ H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower

i absclutely and unconditionally assigns anc transfers to Lender all the rents and revenues {("Rents") of the

A Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or

1: Lender's ngents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
ba default pursuant to paragraph 21 of the Securiiy Instrument and (ii) Leader has given aotice to the tenant(s)
§ that the Rents are 1o be paid to Lender or Lender's ngent. This assignment of Rents constitutes nn absolute

assignment and not an assignment for additional security only.

. If Lender gives notice of hreach to Borrower: (i) all Rents received by Borrower qt'all be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrement; (ii)
Lender shall be entitled to collect and receive all of the Reats of the Property; (iii) Borrower agrets that rach
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides ntherwise, all Renis collected by Lender or Lender's
agents skall be applied first to the costs of taking control of and managing the Property and ccoliecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver’s honds, repair and
maintenance £08's, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured Sy {an Security Instrumeunt; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to accousifer only those Rents actually received; and (vi) Lender shall be entitled ta have a receiver
appointed 1o toke posspssion of and manape the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

I the Rents of the Progeciy are not sufficient to cover the costs of taking control of and managing the
Property nnd of collecting the -Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leirer secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants tiat Borrower has not executed any priur assipament of the Rents and has
not and will not perform any act thet would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's apents or a judicially nppmntcd receiver, shall not be required to enter upon, take
control of or maintain the Property before orafrer giving notice of default to Borrower. However, Lender, or
Lender's ugents or a judicially appointed receiser, may do so at any time when a default occurs, Any
application of Rents shall not cure or waive any de‘"‘\h or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall tei minste when afl the sums secured by the Security Instrument
are paid in full.

1. CROSS-DEFAULYL PROVISION. Borrower's default’or hreach under any note or agreement in which
Lender has an interest shall be a breach under the Security Justiument and Leader may invoke any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms anc_provisions contained in this 1-4 Family
Rider,

: %gw {Seal)

-Borrower

= - (7« Ly W (Seal)
/

> -Borrower

' 2o (Seal)

-Borrower
(Seal)
-Borrower
e
(Seal) &N
-Hatrower iy
3
(Seal) g‘ ?
-Borrower
N
&
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