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SUBORDINATION AGREEMENT - MORTGAGE

_ NOTICE: THIS SUBORDINATION AGREEMENT RESULTS i YDUR SECURITY INTEREST IN THE PROPERTY
- BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
. SECURITY INSTRUMENT.

" THIS SUBORDINATION AGREEMENT dated July 23, 1995 Is enisved iInto among Bhagvan H. Patel
- ("Borrower"), Podoisky & Assoclates, Lid, ("Mortgagee”) and Park Naurna! Bank and Trust of Chicago

("Lendear").
SUBQRDINATED {NDEBTEDNESS. Morigagee has extended thé toliowing dascribed. financial accommodations

blb6,606 67 now held by Podolsky and

& Hole In the sum of mwww fzanciatog, Lid,,
a Note in the sum of $83,333.33 to Mutual Trust Life Insurance Compir)

| SUBORDINATED MORTGAGE. The Subordinated indebtedness Is secured by a mortgage dated 10-12-1890

from Mortgagor to Mortgegee {the "Subordinated Morigage”) recorded In Cook County, Stats of lllinals as follows:

recorded Morlgage and Assignment o! Rents recorded as document numbers LR3819964 and
LR3915965, respectively _

REAL PROPERTY DESCRIPTION. The Subordinated Morigage covers the following described real property {the&g

‘ "Real Property”) located in Cook County, State of lllinols: &;
LY

LOT 169 (EXCEPT THE NORTHERLY 10 FEET THEREOF AS MEASUED AT RIGHT ANGLES TO THE 7
NORTHERLY LINE OF LOT 169) LOT 170 (EXCEPT THE NORTHERLY 10 FEET THEREGF AS MEASUED E’l
AT RIGHT ANGLES TO THE NORTHERLY LINE OF LOT 170) LOT 171 (EXCEPT THE NORTHERLY 10 giwg
FEET THEREOF AS MEASUED AT RIGHT ANGLES TO THE NORTHERLY LINE OF LOT 171} LOT 172
(ESCERT THE NORTHERLY 10 FEET THEREOF AS MEASURED AT RIGHT ANGLES TO THE
NORTHERLY LINE QF LOT 172) LOT 173 (EXCEPRY THE NORTHERLY 10 FEET THERECF A8 MEASUED

N

“{the “"Subordinated Indebtedness”) 1o American National Bank and Trust Company of Chicago, as trustee, under
“trust agreement dated October 1, 1990 and known as trust number 112750-03 ("Mortgayo’ ) :
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lnols. 1 there s a lawsuit, Murtgagea and Borrower agree upon Lender's request to submit to the Jurisdiction %
; of the courts of Cook County, State of llinois. This Agreement shall be [c_;ovemed by and construed in §
! accordance with the laws of the Siate of illinols. No provision contained In this Agreemaent shsil be construed
; (a) as requiring Lender to grant fo Borrower or to ,Mortﬂ?gee any financlal assistance or other
%4 accemmodations, or {b) as limlting or precluding Lender from the exercise of Lender's own Judgment and

e dlscreiion about amounts and times of payment in making loans or extending accommadations to Borrower.
Y Amendments. This Agrsement constitutes the antire undafstandln? and agreement of the parties as %o the
£ matters set forth In this Agraement. No alteration of or amendment to this Agreement shall be effective unless
E rmade in wriling and signed by Lender, Borrower, and Mortgages.

Attorneys’ Fees; Expenges, Borrower agree to pay upon demand all of Lender's costs and

Moigages—and
expenses, including attornays' fees and Lender's legal expenses, Incurred in connection with the enforcement
of this Agreement. Lender may dpay someone else {o help enforce this Agreement, and
Borrower shall pay the costs and expenses of such enforcement. Cosis and expenses include Lender's
attorneys' tees and lega) expenses whether or not there Is a lawsult, Including attorneys' fees and legal B
expenses fr: pankrupicy proceedings d(anci Including efforts to modfry or vacate any automatlc siay or B
Injunction), apprals, and any anticipated posi-judgment colleclion services. Margages=and Borrower also
shal! pay all ccurt costs and such addilional fees as may be directed by the court,

Successors. This Agreement shall extend to and bind the respective helrs, personal representatives, [

successors and ass!yrs of the parties to this Agreement, and the covenants of Borrower and Mortgagee hereln

In favor of Lender shull extend to, Include, and be enforceable by any transferee or endorses to whom Lender

may traisfor any o alf 2t the Suparior Indobtodnosns, :

Walver. Lender shall not s deemed 1o have walved any rights under this Agreement unless such walver Is

given in writing and slrgned by Lender. No delay or amission on the part of Lender In exercising any right shall

operate as a waiver of such righ! c¢ any ather tight, A walver by Lender of a provision of this Agraement shall g

not prejudice ar constiiute a walver rfLender's right otherwise 1o demand strict compliance with that provision

or any other provision of this Agr¢emont. No prior walver by Lender, nor any course of dealing beiween

Lender and Mortgagee, shall constituta s walver of any of Lender's rights or of any of Mortgagea's obligations

as to any fuiure transactions, Whenavuor.iha consent of Lender Is raquired under this Agresment, the granting

of such ‘consent by Lender in any Instarce shall not constitute continuing consent to subsequent Instances

variheare“s:uchf Eongent Is required and In a'i cases such consent may be granted or withheld In the sole
scretion of Lender.

NOTICE:. THIS SUBORDINATION AGREEMENT CUNTAINS A PRQVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY 1C UBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT € THE LAND,

EACH PARTY TO THIS SUBOHDINATION AGREEMENT - MOFTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREEMENT, AND EACH PARTY AGREES TO TS TERMS, :
dortgagee represents it is authorized to act for the hclders of the Notes which are the

BORROWER: Subcrdinated Indebtedness in signing his Agreement,
v o AT u
X F’Z—*cﬁ-»‘&":ﬁfs—"“{c"' C

Bhagvan H. Pate!

MORTGAGEE:
and
Podolsky | Assaciates,

By
ri X
T PRESIDENT J
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LENDER:
Park Natlgisl Bank and Trust of Chl
s M / A~
Autlﬁortzed Otficer
INDIVIDUAL ACKNOWLEDGMENT
STATE OF __ /<\LINIS \
- et e ) 88
CouNTY OF__ DOK 7~ )
On this day before me, the unue',ﬁigned Notary Public, personally appeared Bhagvan H. Patet, to me known to be

the individual described In and whe executed the Subordination Agreement, and acknowledged that he or she
signed the Agresment as his or herfrar. and valuntary act and deed, for the uses and purposes thereln mentloned.

Given un%y hand and ofﬂc?(ﬂ this | 2 gay of JLY , 16% |
By _)ﬁﬁ'/-;é A /( Residing ajr— - i
Noiary Public In and for the Slate of ILLINOIS N OTAH%E,HEE%ALA& ??IEA&IL(

My commission explres mﬁ%ﬁ%‘%@g émm |

CARPUFAVE
RORTNERGARE ACKNOWLEDGMENT

STATE OF ILLINOIS ‘)
) s8
COUNTY OF COOK )

On tﬁls

the uses and purposes thereln

IR RN
authoriz ’ t xue 1his r
_ﬁ/
ﬁ?Notary Public In ard !cr%ate of
éf%y cémmisslon explirag
Ly

W
o)

mentioned, and on oath stated that they are

ent and in fact executed the Agreement on behalf of the partnership.
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LENDER ACKNOWLEDGMENT

STATE OF TLLTNOTS )
(0K )8
COUNTY OF }
On this _ 230 day of  JILY , 19% . before me, the undarsigned Notary Public, personally
appeared M. GRAHAM and known 1o me 1o be the LOAN QFFICER

authorized agent for the Lender that executed the within and foregoing instrument and acknowledged sald _
instrument to bedha free and voluntary act and deed of the said Lender, duly authorized by the Lender through lts  §

board of directors o: otherwise, fori e uses and purposes therein mentioned, and on oath stated that he o¢ shels 3%

authorized 13 execuu this fyﬂ mept and that the seal affixed Is the corporate seal of said Lender.

o Lzl Hs%rr—’e-%"“
OFrmCal oh.l-\.l’z

Notary Public In and for 1heﬂstmp of TLLTNOTS Bﬂ%%ﬁ 9L mnuuols
Nﬁ;%nOMWSSION EXPIRES 5/10/98
My commission expires I

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Ve. .20 (c} 1996 CFI ProServices, Inc. All rights reserved.
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