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~ MORTGAGE

THIS MORTGAGE IS DATED JULY 25, 1996, betneer-Miguel A, Ortiz and Nofm_a L. Orliz, his wife, as joint
tenants, whose address is 2145 North Kedvale Aveiue, Chicago, IL 60633 (referred to below as "Grantor");
and Corus Bank N.A., whose address is 7727 W, Lake S¢aet, River Forest, I 60305 {referred to below as

"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor nio'tnages, warrants, and conveys o Lender all
~of Grantor's right, title, and interest in and to the following described rea! property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; -all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (camling stock in utilities with ditch or

irrigation rights); and alf other rights, royalties, and profits relating to the raal urogerty, including without limitation o
" all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinois (the "Real c.n'
_ Property”): } . . {:}\

LOT 12 IN BLOCK 1 IN THE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHFAST 1/4 OF SECTION ¢~
34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL AMZRIDIAN, (N COOK e
COUNTY, ILLINOIS. ~

‘The Real Property or its address is commonly known as 2145 Norlh Kedvale Avenue, Chicsgo, I 60639.
The Real Praperty tax identification number is 13-34-222-010-0000,

Grantar presently assigns to Lender all of Grantor's right, title, and interest in and to al! leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The [lollowing words shall have the following meanings when used in this Mortgage. Terms not .
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform CGommercial
Code. All references ta dollar amounts shall meéan amounts in lawiul money of the United States of America.

Credit Agreement, The words "Credit Agreement” mean the revelving line of credit agreement dated July 25,
1996, between Lender and Grantor with a credit limit of $26,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is July 25, 2003. The interest rate under the Credit Agreement Is a varlable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied .
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t to the outstanding account balance shall be at a rate 4.500 percertage points above the index, subject
Ty however ta the following maximum rate, Under no clrcumstances shall the Interest rate be more than the
3 lesser of 25.000% per annum or the maximum rate allowad by applicable law.

5_3 Existing indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
= Existing Indebtedness section of this Mortgage.

% Grantor, The word "Granior® means Miguel A. Ortiz and Norma 1. Ortiz, The Grantar is the mortgagor under

this Morigage.

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the indebledness.

Improvements. The word "Improvements” means and includes without limitatien all existing and future
improvements;” huildings, structures, mcbile homes affixed on the Real Property, faciities, additions,
replacements anz other consiruction on the Reai Property.

Indebledness. Tha v.ord "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts exgendad or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enfarce obligatlons of Grantor under this Martgage, together with inferest on such amounts as
provided in this Mortgage ~ In addition to the Credit Agreement, the word "Indebtedness’ includes all
abligations, debts and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as
well as all claims by Lender agalist Grantor, or any one or mote of them, whether now existing or hereafter
arising, whether related or unrelated 1o the purpose of the Credit Agreement, whether voluntary or otherwise,
whether due or not due, absolute or ceringent, liquidated or unfiquidated and whether Grantor may be liable
individually or jointly with others, whether abligated as guarantor or otherwise, and whether racovery upon
such Indebtedness may be or hereafter may socome barred by any statute of limitations, and whether such
Indebtedness may be or hereatter may become otfervise unenforceable. Specifically, withaut limitation, this
Morigage secures a revolving Hne of credit and shall secure not only the amount which Lender has
presently advanced to Grantor under the Credit Agizement, but aiso any future amounts which Lender
may advance to Grantor under the Credil Agreemeat within twenty (20) years from the date of this
Morlgage to the same extent as if such future advance wrre made as of the date of the execution of this
Mortgage. The revolving line ot credit obligates Lender tu-make advances to Grantor so long as Grantor
complies with alf the terms of the Credit Agreement and Relsted Tocuments. Such advances may be
made, repaid, and remade from time to time, subject to the limitat/on that the tolal outstanding balance
owing at any one time, not including finance charges on such balanee £ a fixed or variable rate or sum
as provided in the Credit Agreement, any temporary overages, other chalges; and any amounts expended
or advanced as provided in this paragraph, shall not exceed the Credit Linit 25 provided In the Credit
Agreement. It is the intention of Grantor and Lender that thls Morigage securcs the balence outstanding
under the Credit Agreement from time to lime from zero up lo the Credit Limit as revided above and any
intermediate balance, At no time shall the principal amount of Indebledness secured by the Mortgage,
not including sums advanced to protect the security of the Mortgage, exceed $78,000.00

Lender. The word "Lender” means Corus Bank N.A., its successors and assigns. The Lender Is the
mortgagee under this Mortgage.

Morlgage. The ward "Mortgage" means this Mortgage between Grantor and Lender, and inciudes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Properly" mean all equipment, fixtures, and other articles of

~ personal property now or hereafter owned by Grantor, and now or hereaiter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any -
of such properly; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) fram any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
- "Grant of Morigage" section.
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“&i Related Documents. The words "Related Documents” mean and include without limitation all promissory
;{_;3 notes, credit agreements, loan agreemenls, environmental agreements, guaranties, security agreemsnts,
f mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
£ existing, executed in connection with the Indebtedness.

i,

F* Rents. The word "Rents"” means all present and fulure rents, revenues, Income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT CI'NS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEMTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAX!MUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLL.OWING TERMS:

PAYMENT AND PERFOF,MANCE. Excetpt as otherwise provided in this Mortgage, Grantor shali pay to Lender all
amounts secured by thin Mortgage as they become due, and shall strictly perform all of Grantor's obiigations

under this Mortgage. _

POSSESSION AMD MAINTENZNCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governea by the following provisions:

Passession and Use. Unlil in-durault, Grantor may remain in possession and control of antd operate and
manage the Property and collect<he Rants from the Property.

Duty to Maintain, Grantor shall mainain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintenance necessary to preserve its value. ,

Hazardous Substances. The terms "havardeus waste,” "hazardous substance," "disposal,” "release,”" and
"threatened release,” as used in this mnngage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compenzation, and Liabili,l:?l Act of 1980, ‘as amended, 42 U.S.C,
Section 9601, et seq, ("CERCLA"), the Superfun Arnendments and Heauthorizatlon Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transpuriatlon Act, 49 U.S,C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section £951, af seq,, or other applicable state or Federal faws,
rules, or regulations adoptéd pursuant to any of the foiegoing, The ferms "hazardous waste” and "hazardous
subistance® shall also include, without limitafion, petroleuin urd petroleum bs{-—products or any fraction theraof
and asbestos. Grantor represents and warrants ta Lender that: (&) During the period of Grantor's awnership
of the Property, there has keen no use, generation, manufziiure, storage, treatment, disposal, release ar
threatened reléase of any hazardous waste or substance by any pzrsen an, under, about or from !he Property;
(b} Grantor has no knowledge of, or reason to belleve thaf there has keen, except as previously disclosed fo
and acknowledged by Lender in writing, () any use, generatlon, manifacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or substance cn, vnder, about or from the Propeni by
any prior owners ar occupants of the Prc}pargz or (il} any actual or threatered litigation or claims of any kind
by any person relating ta such matters; and (c) Except as previously ‘cisciosed to and acknowledged by
Lender In wriling, (i) neither Grantor nor any tenant, contractor, agent of otner authorlzed user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reidase any hasurdpus waste or substance on

under, about or from the Property and . (i) any such activity shail be conducteo in compliance with all
applicable lederal, state, and focal laws, regu'ations and ardinances, Including withoud limitation those laws,
regulations, and ordinances described above, Granter authorizes Lender and its uoznts 10 enter upon the
Froperty to make such Inspectlons and tests, at Grantor's expense, as Lender may” “gem appropriate to
determine compliance of the Froperty with this section of the Mortgaga. Any inspacficrs ¢ tesls made by
Lender shall be for Lender's purposes only and shall not_be constried lo create any raspansibllity or liability
on the part of Lender to Grantor or to any other person. The representations and warranties cantatned hereln
are based on Granter's due dlligence In invesligating the Property for hazardous weste and hazardous
substances, Grantor hereby (aj releases and walves any future Claims agalnst Lender for Indemnity or
contribution in the svent Grantor becomes liable for cleanup or other costs Under any such laws, and " {(b)
agrees to indemnify and hold harmless Lender agalnst any and all claims, losses, liabilitles, damages

{)enalties. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach ot .
his sectian of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, ™
release or threatened release occurring prior to Granter's cwnership or Interest in the Property, whether or not ¢ 1

the same was or should have been known to Grantor. The provisions of this section of the Mongage, .1 -
including the obll%atiqn to indemnity, shall survive the payment of the Indebtedness and the satisfaction ang
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in =
the Property, whether by foreclosure or otherwise. ch

Nulsance, Wasie. Grantor shall not cause, canduct or permit any nuisance nor commit, permit, or suffer any
staipping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerais
{including oil and gas}, soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall nat demolish or remove any Improvements from the Real Propeny
without the prior written consent of Lender. As a condition ta the removal of any improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replace such Improvements with
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Improvements of at least equai value,

Lender's Righl to Enter. Lender and its agents and representatives may enter upon the Real Pro erty at all
reasonable {imes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so fong as Grantor has notified Lender in wrlting priar to
domg 50 and 50 Iong as, in Lender's sole opinion, Lender's Interests in the Propert? are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unaitended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and uso of the
Property are reasonably necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irmediately due and payable ali
sums secured by tiis Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Proparty. A "sale or transfer” means the conveyance of Real
Property or any right, utie or interest therein; whether legal, benelicial or equitable; whether voluntary or
involuntary; whether by outrighrsale, deed, instaliment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than tiree (3) years, lease-option contract, or by sale, assignment, or transfer of any

~ beneficlal interest in or to any land fiust holding title to the Heal Property, or by any other method of conveyance
. of Real Property interest, If any Grarior is a corporation, partnership or limited liability company, transfer also

includes any change in ownership of mors then twenty-five percent (25%) of the voting stock, partnership interests
or itmited liabitity company interests, as the-cace may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohlbited by federai law or by Mlingis faw.. .

TAXES AND LIENS. The foliawing provisions reizting (o the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all evenis prior to deﬂnquenc'yz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service vharges levied against or on account of the Property,

and shall pay when due all claimg for work done on-ei for services rendered or material furnished ta the -

Property. Grantor shall maintain the Property ifree of alliens having priarity over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes ard assessments not due, except for the Existing
Indebtedness referred to below, and except as atherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assescment, or clalm in connection with a good
faith dispute aver the obligation to pay, so fong as Lender’s interest in the Property is not AeoFardized. if & ffen
arises or I8 filed as a result of nonpaymant, Grantor shalt within fiticer (15) days after the lien arises or, if a
lien is tiled, within fifteen (15) days after Grantor has notice of the fmng, siacure the discharge of the lien, or if
rec‘uested by Lender, deposit with Lender cash or a sufficient corporaie surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any wosts and attorneys' fees or othet
charges that could accrue as a result of a foreclosure of sale unader the Tien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforzement againsi the Property.
Grammzi i shall name Lender as an additional obligee under any surely bonrd/ fuitished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eviuenica of payrment of the
taxes or assessments and shall authorize the appropriate governmental official to dellver (c'Lander at any time
& wntten statement of the raxes and assessments agalnst the Property.

" Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, if any mechanic’s lien, materiaimen’s

- lien, or other lien could be assered on account of the work, services, of materials, Grantor will upon requast
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. _

E‘RQPEHTY DAMAGE INSURANCE, The following provisions relating to insuring the Propery are a part of this
ortgage. .

Maintenance of Insurance. Gsantor shalt procure and maintain palicies of fire insurance with standard
extended coverage endorsements on & replacemen! basis for the full insurable value covering all
. Imgrovements on the Real Praperty in an amount sufficient to aveld applicatlon of any coinsurance clause, and
-with a standard mortgagee clause in favor of Lender, Pollcles shall be written b}( auch insurance companies
-and in such form as may be reasonably acceptabla to Lender. Grantor shall defiver 1o Lender certificates ot

coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withouttd
minimutn of tan (10) cays’ prior written notice to Lender and not containing any disclalmer of the insurer's
Ifability for faiture to give such notice, Each insurance policy also shall inciude an endorsement providing that
caverage In favor of Lender will not be impaired in any way by any act, omission or default ot Grantor or anyt
other person, Should the Real Property at any time become located in an area designated by the Director ob
the fieidafg{ dEmefr%enc Management Agency as a sgecla‘. flood hazard area, Grantor agrees to obtain andh -
maintain Federa

lood Insurance, 1o the extent such insurance Is required by Lender and is or becom%)
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available, for the term of the loan and far the full unpaid principal balance of the loan, or the maximur limit of
coverage that is available, whichever is less.

Applicalior; of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
erpertwdn_ure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
rantor is no

receipt and which Lender has not committed tc the repair or restoration of the Praperty shall be used first to
pay any amount owgmdg to Lender under this Mortgage, then to prepay accrued imerest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired irsurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anly_‘ trustee’s sale or other sale held under the
provisions of thic Mortgage, or at any foreclosure sale of such Property.

Compliance with Ex'ating Indebtedness, During the period in which any Existing Indebtedness described
below is in effect./connfiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with bz tarms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgtedds shall apply oniv.ta that portion of the proceeds not payable to the holder of the Existing
ndebtedness. . :

EXPENDITURES BY LENDER. |f Grantor fafls to corply with any provision of this Morigage, including any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect cenoer's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action tha' Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided foi-ir the Credit Agreament from the date incurred or paid by Lender to
the date of regarmenl by Grantor. All such expeises, at Lender’s option, will a? be ;lglayable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any installment payments
to become due during either ) the term of any appliczole insurance policy or (i) the remaining term of the Credit
Agreement, or {c) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
malurity. This Mortgage also will secure payment of tnese amounts. The rights provided for in this paragraph
shall be in addition {0 any other rights or any remedies ta wnich Lender may be entitied on account of the defauft.
Any such action b% Lender shall not be construed as curing e -default so as to bar Lender from any remedy that
it otherwise would have had. , o
’\thRHANTY; DEFENSE OF TITLE. The following provisions relatinr, t= ownership of the Property are a part of this
grigage. C .
Title. Grantor warrants that: () Grantor holds good and marke.ableitle of record to the Property in fae
simple, free and clear of ali iiens and encumbrances other than those searth in the Real Property description
or in the Existing Indebtedness section below or In any title Insurance neidzy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Morigaae, and ' () Grantor has the full
right, power, and authority to execute and dellver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph abave, Grantor warrants and will forever defend
the titie to the Property against the lawful clalms of all persons. In the event ary action or proceeding is

commenced that questions Grantor's titie or the interest of Lender under this MorlJao2. Granlor shalt defend .

the action at Grantor’s expense. Grantor may be the nominal party in such i:{groceeamg. cut Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by coupsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as ender may request

from tima to time to permit such participation,

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with

all existing applicable laws, ordinances, and regulations of governmental autharities, ,
EXISTING .INDEBTEDNESS. The follawing provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Exisling Llen. The lien of this Mortgagé securing the Indebtedness may be secondary and inferior to an .

in default hereunder. Any proceeds which have not been disbursed within 180 days after their .

existing lien, Grantor expressly covenants and agrees to pay, or see lo the payment of, the Existing -

Indebtedness and to prevent any default on such indebledness, any default under the instruments evicencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or

other security agreement which has priority over this Mungage %y which that agreement is modified, amended,
ende

extended, or renewed without the ﬁrlor writtan consent of r. Grantor shail neither request nor accept
any future advances undar any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Propenty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Properly is condemned by eminent domain proceedings
or by any cheedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The ne

proceeds of the award shall mean the award after payment of all reasonable costs,
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expenses, and attorneys' fees incutred by Lender in connection with the condemnation,

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
Grantar may be the nominal party in such proceeding, but Lender shali be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrJ”sei tot_be delivered to Lender such Instruments as may be requested by it from time to time to permit such
participation.

i IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
L.ender's lien on the Real Property. Grantar shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, periecting or continuing this Morlgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The \olnwin‘g shall canstitute taxes to which this section applies: (a) a specific tax upon this type of
Mo,rtﬁage or upen aif or any part of the Indebtedness securgd by this Mortga% , (b} a specific tax on Grantor
which Grantor s authorized or required to deduct from paymentS on the indebtedness secured by this tséae of
Mortgage; (c) & tuy on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and {z) ? specific tax on all of any pertion of the Indebtedness or on payments of principal and
interest made by Graniar

Subsequent Taxes. |f‘ary tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this event shali have the same effect s an Event of Default (as defined below?. and Lender may
exercise any or all of its avaliable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becones delinquent, or gb),cnmests the tax as provided above in the Taxes and
r ;alf\s ggctton and deposits with Lender cash or a sufficient corperate surety bond or other security satisfactory
0 Lender, o o

SECURITY AGREEMENT; FINANCING STATSEMENTS, The folfowing provisions refating to this Morigage as a

* securlty agreement are a pant of this Mortgage ‘ _

Security Ag?reernent. This instrument sha! sonstitute a security agreement to the extent any of the Property

constitutes fixtures or ather personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from tirie Yo time.

Security Interest. Upon request by Lender, Graator-shall execute financing statements and take whatever

other attion is requested by Lender to perfect and continue Lender's seclirily interest in the Rents and
Personal Property. In addition to recordin this Mortgag: in the real property records, Lender may, at any
time and without further authorization from Grantor, file exzcuted counterparts, copies or reproductions of this
Martgage as a financing statement. Grantor shall reimbursc l.ender for all expenses incurred In perfecting or
continuing this security interest. Upon defauli, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and nake ‘-available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender-(secured party), from which information
concerning the security interest granted by this Mortgage may be obteiner.(pach as required by the Uniform
Commercial Code), are’ as stated on the first page of this Mortgage. . v

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
. altorney-in-fact are a part of this Mortgage. - _

Furlther Assurances. At any time, and from time 10 time, upon reguest of Lender, Grentor will make, execute
and dellver, or will cause to be made, executed or delivered, to Lender or to Lencer’s designee, and when
requestad by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case riey be, at such times
and in such offices and places as Lendsr may deem appropriate, any and all such mortyrges, deeds of trust,
security deeds, security agreements, financing staternents, continuation statements, instrisments of further
assurance, certificates, and ather documents as may, in the sole opinlon of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve %a) the obiigations of Grantor under the Credit
Agreement, this Mortgage, and ine Related Documents, and (b) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the conjrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney=in=Fact. If Grantar falls to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevacably appoints Lender as Grantor's attorney~in-fact for he purpose of making, executing, deliyerinF, -
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

- FULL PERFORMANCE. 11 Grantor pays all the Indebtedness when due, terminates the credit line account, and
_ otherwisg gerforms all the obligations imFos_ecf upon Grantor under this Mortgage, Lender shall execute and
. deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
ermitted by applicable law, any reasonabie termination fee as determined by Lender from time to time. = If,
owever, payment is made br( Grantor, whether voluntarily or otherwise, vr by gliarantor or by any third party, on
the ndebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
. bankruptcy or to any similar person under any federal or state bankruptcy faw or law for the relief of debtors, (b)
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‘_hi‘ by reason of any judgment, decree or order of any court or administrative body having jurlsdiction over Lender or
4 any of Lender's property, or (c) hy reasan of any settlerent or comprise of any claim made by Lender with any
s claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall cantinue to be effective or shall be reinstated, as the case

£ may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
&,  evidencing the Indebtedness and the Property will continue to secure the amount (epaid or recovered to the same
= extent as if that amount never had teen ariginally received by Lender, and Grantor shall ba bound by any
!:5 judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Morigage.

/  DEFAULT., Each of the following, at the ostlon of Lender, shall constitute an event of default {"Event of Default")

under this Mart?age: (a) Granior commits fraud or makes a materlal misrepresentation at any time in cannection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets
llabilitles, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the re ay_ment 1erms of
the credit line account. (cR Grantar's action or inaction adversely affects the coliateral for the credit line account or
Lender's rights In the collateral. This can inciude, for example, failure to malntain required insurance, waste or
destructive use of the dwelling, faillure to pay taxes, death of all persons liable on tre account, transfer of title or
sale of the dweling, creation of a lien on the dwellin without Lender's permission, fareclosure by the holder of
another lien, or tac use of funds or the dwelling for prohibited purposes. |

RIGHTS AND REWMIZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaiter,
Lencler, at its oplion,«rav exercise any ona or more of the following rights and remedies. in addition to any other |

rights or remedias provided by law:
Accelerate Indebteantsz.  Lentler shall have the right at its option without notice to Grantor to declare the
entirg Indebtedness Imineiately due and payable, Including any prepayment penalty which Grantor would be
required to pay. L . ’
UCC Remedies. With respectio all or any part. of the Persanal Property, Lender shall have all the rights and
remedies of a secured party viidar e Unlform Commercial Cade.

Collect Renis. Lender shall have the iight, without notice to Grantor, to take possession of the Property and
collect the Rents, I,r:cludlngi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Irdebledness. In furtherance of th_is right, Lender rnay require any tenant or other
user of the Pro enr to make paymants ¢! rant or use fees directly to Lender, [f the Rents are collected by
Lender, then Granfor irrevorably designates Lender as Grantor's aftornsy-In-fact to endorse [nstruments
received in payment thereof In the name of Grantor and to negotlate the sama .and collect the proceeds.
Payments by tenants or other users to Lender inresponse to Lender's demand shall satlsfy the obligations for
which the payments are made, whether or not anv.oroper grounds for the demand existed. Lender may
exercise its rights under this subparagraph elther in‘oe'son, by agent, or through a recelver.

Morigagee in Pogsession. l.ender shall have the right 1o he glaced as mortﬂagee In possession or 10 have a
raceiver appointed to take possession of all or any part of th2 Property, with the power 10 protect and preserve

the Property, to operate the Proparty preceding foreclosure s 3ale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the racelvershsg. against the Indabtedness. The

mortgagee in possession or recelver may serve without bond ! permilted by iaw. Lender's right to the

appointment of a recelver shall exist whether or not the apparent value of the Property extCeeds the

Indebtedness by a substantial amount. Employmant by Lender shail.i12t disqualify a person from serving as a

receiver, .

Judlgial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor’s interest in all or any part of

the Property. . T

Deticlency Judgmenl. |f permitted by applicable law, Lender may abtain-i judgment for any deficlency

remaining In the Indebtedness due to Lender after application of all amounts receivea from the exercise of the

rights provided in this section, '

Other Remedies, Lender shall have all other rights and remedles provided in this-Wurtgage or the Credit
Agreement ar available al law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives ary and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separale sales. Lender shall be entitied to bid at any

puhlic sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of a,ne( public sale of the

Personal Property or of the time after which ani{ private sale or other intended disposition of the Personal

ﬁlrope?y i cgp be ilg?rslde. Reasonable notice shall mean notice given at least ten (10} days before the time of
e sale or disposition. _

Waiver; Election of Remedies, A walver by anx party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an election 1o make expenditures of take action to perform an obligation of Grantor under this
Mortgage after fajlure of Grantor o perform shall not affect Lender’s right to declare a default and exercise its 1.2
remediés under this Mortgage. o

Attorneys’ Fees; Expenses. [f Lender inslitutes any suit or action to enforce any of the terms of this |y
Mongag{e, Lender shall be entitled to recover such sum as the court may ad’udge reasonable as attorneys’ =
fees al trial and on any appeal, Whether or nol any court action 1s involved, all roasonable expenses Incurred ¢y

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the (n
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest 5 -
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from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
b{ this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings élncludmg efforts to modify or vacate any automatic stay or injunclion), ap’peals and
any anticipated post-jucgment collection services, the cost of searching records, obtaining titie reports
(mclu_dmg foreclosure r&pnrts%,i surveyors' reports, and appralsal tees, and title insurance, 1o the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw. .
NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, inciuding without limitation any .
notice of default and any notice of sale to Grantor, shall be in writing, may be be sem by teletacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemed effective when depasited in the United States mail first class, centified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the oiher parties, speciigm that the
Purposga of the netice is to cha,nie the party's addrass, All coples of notices of foreclosure from the holder of any
len which has ;ciority over this Mortgage shall be sent to Lender's address, ag shown near the beginning of this
Mortgage. For nours purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS FRNVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, canstitutes the entire understanding and
agreement of the pariies as 1o the matters set forth in this Mortgage. No alteration of or amendment ta this

ortgage shall be effective unless given In writing and signed by the party or parties sought ta be charged or
bound by the alteration orariendment.

ppplicable Law. This Morigaye, has been deﬂvsfed o Lender and accepled by Lender in the State of
[linals. This Mortgage shall be gzuverned by and construed in accordance with the laws of the State of

Minots. .

Caption Headings., Caption headings-ir ihié_Mungage are for convenience purposes only and are not to be
used to interpret or define the provisions o! this Morigage. R :

Mer?e;. There shall be no merFer af the Interast or estate created by this Mdngage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Muitiple Parties. All obligations of Grantor under wia nortgage shall be ol'nt éhd.sé\/aral, and ali references
to Grantor shall mean each and every Grantor. ‘Yhig'means that each of the persons signing below Is
responsible for all obligations in this Mortgage, . .

Severability. f a court of competent jurisdiction finds =" provision of this Mortgage te be invalid or
unenforceable as to any Person or clrcumstance, stch fh;c‘ihg shall not render that provision invalid or
unenforceable as to any other persons or circumstances. [i-easibla. any such offending provision shall be
deemed to be madified to be within the limits of enlorceabillty or valicity; however, if the offending provision
cannot be so modified, It shall be stricken and all other provisions of this Mortgage in all other respects shali

remain valid and enforcaable.

Successors and Assigns. - Subject to the limitations stated In this Mortgage on transfer of Grantor's Interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, (heir successors and assigns. It
ownership of the Praperty becomes vested In a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and e !ndebtedness by way o
{ijb%ﬁ"%”ce or extension without releasing Grantor from tha obligations of this Morgace ot lability under the
ndebtedness. : . )

Time I5 of the Essence. Time is af the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtian. Grantor hereby releases and waives all rights and benefils of the
homestead exemption laws of the State of Hinois as to all Indebledness secured by this Morigase.

Waivers and Consents, Lender shal! not be deemed to have waived any rights under this Mortgage {or under

the Related Documents) unless such walver is in writing and signed by Lender. No delay or omissian on the

part of Lender in exercising any right shali operate as a walver of such right or any other right. A waiver by

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise

to ‘demand strict compliance with that pravision or any other Frcvfslon. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a walver of any of Lendar’s rights or any of
Grantor's obligations as to ang’ future transactions. Whenaver consent by Lender is required In this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent s required,

" COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provlsion in this
Mortgage shali be inconsistent with any provisien af the Winols Morigage Foreciosure Law (the "ACT"), the Act
- shall take precedence over the provisions of this Mortgage, but shall'not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in & manner consistent with the Act. :

() If a provision of this Mortgage shall grant to Lender any righis or remedies upon defaull of the Borrower which
arg more limited than the rights that would otherwise be vested in Lender under the Act In absence of said
provision, Lender shall be vested with the rights granted in the Act ta the full extent permitted by law.
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(c) Without fimiting the generality of the foregoing, ali expenses incurred by Mortgagee 1o the extent relmbursable
under Section 15-1510 and 15-1512 of the Act, whether incurred before or afer any decree or judgement of
foreclosure shall be added o the indebtedness hereby secured of by the judgement of foreclosure.,

¥ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

L EL R e
o Rl

*

o HE

GRANTOR:

WMQM o @7';

Miguel A Oz

- Do //’&7

Norma i, Orliz

iNDIVIDUAL ACKNOWLEDGMENT

STATE OF 1\;\\‘(\@\% - Y I

Q - ) s8 _ ’

COUNTY OF QOK ) | o b W‘I{KL "

On this day before me, the undersigned Notary Public, persupally zippeared Miguel A. Ortiz and Norma |. Ortlz,yto }

me know o])e the indiyviduals described in and who execuied the Mortgage, and acknowledged that they signed

the Mortgage’ as th?/eV andVoluntary act a ‘
ng-a

D%ﬁfa* or the uses and purposes therein ae tioned.

day of ~;3K \L , 19

yHfclal seal this
7/ / & | Hesidlng atlL f'\*f LN BQ(\\\_ . ‘;
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