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THIS MORTGAGE SECURES THE INITIAL
ADVANCE AND ALL FUTURE ADVANCES THAT
THE MORTGAGEE MAKES ON THE TERMS AND
CONDITIONS 07 AN OPEN-END (REVOLVING)
LINE OF CREDIT "41TH A VARIABLE RATE OF
INTEREST AS SET FORTH IN THAT CERTAIN
CASH ACCOUNT ADJUSABLE RATE REVERSE
MORTGAGE LOAN ACCOUNT DISCLOSURE
STATEMENT AND AGREEMENT (THE 36575699
"AGREEMENT") BETWEEN MOZTGAGOR AND
MORTGAGEE SIGNED ON THE SAME DATE AS

THIS MORTGAGE.
THE PROVISIONS OF THE AGREEMEN ARE
INCORPORATED BY REFERENCE INTO T8¢ o
MORTGAGE. B/ 0,
/ /ﬁv -
A
o/

THIS MORTGAGE ("Security Instrument”) is maseon July 23, 1996, The mortgagor
is Harry W, Pringey and Sylvia J. Pringey, his wife, as joint tenants; ("Borrower") whose principa!
residence is §5 South Quentin Road, Palatine, IL 60067 (unless the context indicates ntherwise, the

n H " it "

terms "Borrower™, “I", "we", "us", "me", "my", "mine" and "sur" refer coilectively to all mortgagors
under this Security Instrument). The mortgagee is Transamerica HomeFirst, Inc., which is organized
and existing under the laws of California, and whose office address is 505 Sansone Straet,

San Francisco, California 94111 ("Lender")(unless the context indicates otherwise, (n< terms
“Lender”, "you" and "your" refer to Transamerica HomeFirst, Inc.). "Loan” and "Accomant” refer 1o
the loan evidenced by the Agreement. Borrower owes Lender a maximum principal sum of sixty-four
thousand four hundred seventy-one and 24/100ths Dollars (U.S. $64,471.24), plus all interest and
other amaunts due as set forth below,

This morigage has been prepared by and when recorded should be mailed to:

Transamerica HomeFirst, inc.

Two Transamerica Center R Mo, £
505 Sansome Street g
Puay

San Francisco, CA  94111-3135 e —
Aun: Tulio Acquistapace
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This debt is evidenced by the Agreement, which provides for g single payment due and
payable in the ordinary course and without acceleration upon the earfiest to occur of any of the
Maturity Events, as set forth more fully in Section 6 of the Agreement, which are as fotlows: (a) the
sale, conveyance, transfer or assignment of any part of the Property, as defined below, or any of
Borrower's rights in the Property, whether voluntarily or involuntarily, by vperation of law or
otherwise, to a person other than any of the original Borrowers, without Leader's prior written
consent; (b) the Borrower’s death or, if there is more than one Borrower, the death of the last living
Borrower, and (c) all Borrowers ceasing 1o use the Property as their principal residence.

This Security {nstrument secures 1o you {a) repayment of the debt evidenced by the
Agreement, including principal {which inchudes the "Initial Advance” and ail Advances made under
and as defined in the Agreement, including all future advances made after the date of this Security
Instrument), al nterest thereon, all other amounts and charges set forth in the Agreement or this
Security Instruners ond all renewals, replacements, extensions and modifications of the Agreement and
this Security Instruinany; (b) the payment of ail other amounts, with interest, advanced under Section 6
of this Security Instrument <o protect the security of this Security Instrument; and (¢} the performangce
of my obligations and agrecments under rhis Security Instrument and the Agreement.

For this purpose.and in order 1o secure the payment and performance of the foregoing
debt and obligations, for good and valuable consideration, the receipt of which is acknowledged, 1,
intending to be legally bound, do hereby prant, convey, warrant and morigage (unless Borrower is an
Winois land trust, in which case 1 do hereyy portgage grant, convey and quit claimj to you and your
successors and assigns, all of my estate, right title and interest, now owned or held or acquired or
arising in the future in and 1o the following described property located in Cook County, Hiinois
described on the attached Exhibit “A”, which propeity has the address of 55 South Quentin Road,
Palatine, IL. 60067 ("Property Address”),

TOGETHER WITH all the improvements néw or in the future erected on such
property, and all easements, rights, appurtenances, rents, royalties, fiineral, oil and gas rights and
profits, water rights and stock and all fixtures which are now or inthe/iuture become a part of said
property. All replacements and additions shall also be covered by this Sccurity Instrument. Al of the
property described above and in Exhibit “A” is referred to in this Security instrument as the
"Property”.

TO HAVE AND TO HOLD the Propenty Uno you, your successoss i assigns,
forever, for the purposes, and upon the uses herein set forth, free from all rights and vedefits under
and by virtue of the Homestead Exemption Laws of the State of lilinois, which said rights and benefits
we do hereby expressly release and waive,

PROVIDED, HOWEVER, that if | pay to you the debt described above and all
additional advances and ail other sums payable by me to you under this Security Instrument and under
the rerms of the Agreement, together with interest thereon, and 1 perform and discharge al! of my other
obligations under the Agreement and this Security Instrument as and when reguired, and you cancel the
Agreement and my Account thereunder, then this Security Instrument and the estate hereby granted
shall cease and become void.

! HEREBY COVENANT that I own, in fee simple absolute, the estate conveyed under
this Security Instrument and have the right to morigage, grant and convey the Property, and I covenant
that the Property is unencumbered, except for encumbrances listed in the title insurance policy (the
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"Title Policy") issued to you and insuring this Security Instrument. 1 covenant that thete is no action,
suit or praceeding pending or, to my knowledge, threatened against me or the Property that may affect
your rights under this Security lnstrument or the Agreement, unless Borrower is an illinois land trust.
§ warrant and will defend generally the title to the Property against all claims and demands, subject
ouly to any encumbrances listed in the Title Poticy. 1 covenant that all improvements to the Property
have been constructed pursuant to validly issued and outstanding building permits and are in
compliance with applicable building codes and applicable law and ordinances, except to the exient |
have advised you in writing to the contrary.

i Payment of Principal, !nterest and Fees. 1 will promptly pay, or cause to be paid, 10
Lender wheén due the principal of the debt evidenced by the Agreement (the "Principal Amount”), all
interest theieon, and all fees, charges and other amounts due under the Agreement or this Security

Instrument.

2. Chyages: Liens. [ will pay prior to delinquency all taxes, assessments, charges, fines
and impositions attributebie to the Property, and I will pay these obligations directly to the person or
entity owed payment. L1, upon your request, promptly furnish to you all notices of amounts to be
paid under this Section and ail re~2ipts evidencing those payments,

1 will promptly discharpe any lien on the Property which may attain priority over this
Security Instrument (other than as listed.n the Title Policy) unless [ (a) agree in writing to pay the
obligation secured by the lien in a mannerusceptable to you; (b) contest in good {aith the lien by, or
defend against enforcement of the lien in, legal proceedings which in your opinion operate to prevent
enfarcement of the lien or forfeiture of any pari of tne Property; or {¢) secure from the holder of the
lien an agreement satisfactory to you subordinating the lien to this Security Instrument. If you
determine that any part of the Property is subject to a licp; you may immediately cease making any
further Advances, and give me a notice identifying the hen. /i will satisfy the lien or take one or more
of the actions set forth above within ten (10} days of your giving me this notice.

3. Hazard Insurance. 1 will keep the improvements nosw cxisting or erected in the future
on the Property insured against loss by fire, hazards included within the terms “extended coverage”
and “all risk”, and any other hazards, including floods or flooding, for wrich'you require insurance,
through an insurance company and on terms satisfactory to you. and which provides you with at least
ten {10) days prior written notice before any change or cancellation can be made.” 1 understand that alt
insurance policies and renewals must be acceptable to you and include a standard morig2gee clause in
your faver. You have the right o hold the policies and renewals. If you require, | will rromptly give
you all receipts for paid premiums and repewal notices. In the event of loss, 1 will give prraint notice
to the insurance carrier and to you. You may submit proof of loss if I do not da so promptiy. 1 hereby
authorize you to contact the insurance carrier to verify the coverage and 10 ensure that you are named
as loss payee under a standard mortgagee clause. In the event that you are not so named, 1 authorize
you to instruct the insurance carrier 10 0 name you.

If  do not provide you with evidence of insurance satisfactory to you upon your
request you may, but are not obligated 1o, in accordance with Section 6, obtain such insurance on your
own behalf or on my behalf, at your option, naming you as the insured or otherwise, at your sole
option. 1 acknowledge that insurance you obtain in this way may provide less protection to me and
may be more expensive than insurance 1 could obtain.

[L-960603-LEMORTOAGE
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Unless you and | agree differently in writing, insurance proceeds will be applied to
restore or repair the damaged Property, if (a) the restoration or repair is economically feasible within a
reasonabie period of time, (b) I am willing and able to repair or restore the Property as necessary
within a reasonable period of time, and (c) the value of your security would not be lessened. If the
foregoing requirements are not all met you may, at your option, use the insurance proceeds to repair or
restore the Property or to pay sums secured by this Security instrument, whether or not they are then
due, with any excess paid to me. If | abandon the Property or do not answer within thirty (30) days a
notice from you that the insurance carrier has offered to settle a claim, you may collect the insurance
proceeds and use them to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not they are then due. The thirty-day period will begin when the notice is
given.

If under this Security Instrument you acquire the Property, my right to any insurance
policies and preceds resulting from damage to the Property before you acquire it will pass to you to
the extent of the aincunts secured by this Security Instrument immediately prior to the acquisition.

4, Preservatior-and Maintenance of Property. [ will at iny expense keep the Property in
at least the same condition as.it sxists on the later of the date of this Security Instrument or the date

upon which all repairs, if any, finded by you from the Initial Advance made under the Agreement are
completed. 1 will not remove or d¢molish any building on the Property, and I will repair and restore
promptly and in good and workmanlike manner any building which may be damaged or destroyed
thereon and will pay, when due, all clainis for-labor performed and materials furnished therefor. [ wili
comply with all laws affecting the Property or reguiring any alterations or improvements to be made
thereon. [ will not destroy, damage or impair tle Ploperty, allow the Property to deteriorate, or
commit waste on the Property, nor will I commit, sutizr or permit any act upon the Property in
viotation of law or any required insurance policy relating to the Property. 1 will cultivate, irrigate,
fertilize, fumigate, prune and do all other acts which froin % character or use of the Property may be
reasonably necessary to maintain its condition as required by the Agreement and this Security
Instrument.

I understand that 1 will be in default under this Securitv ipstrument if any forfeiture
action or proceeding, whether civil or criminal, is begun that in your good f2ith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by @iis Security Instrument
or your security interest. You may immediately cease making any further Advanczs pon the
commencement of any such forfeiture action or proceeding, and give me a notice identifying the
proceeding. [ may cure this default and reinstate, as provided in Section 13, by causing *he action or
proceeding to be dismissed with a ruling that, in your good faith determination, precludes forfeiture of
my interest in the Property or other material impairment of the lien created by this Security Instrument
or your security interest. I understand that I will also be in default if I gave materially false or
inaccurate information or statements to you (or failed to provide you with any material information) in
connection with the Agreement, including, but not limited to, representations concerning my
occupancy of the Property as a principal residence.

5. Hazardous Substances. [ will not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on, in, or from the Property. The preceding sentence does not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses, as distinct from commercial uses,
and to maintenance of the Property. 1 will not do, nor alfow anyone else to do, nor am ! aware of,
anything affecting the Property that is in violation of any Environmental Law.
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[ will promptly give you written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which I have actual knowledge. If [ learn, or am
notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, [ will promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this Section and in the Agreement, "Hazardous Substances" means
hazardous wastes, hazardous substances, toxic substances, hazardous air pollutants, pesticides,
contaminaris.or other pollutanis as those terms are used in any Environmental Law, and the following
substances: pgasoline, diesel fuel, kerosene, other flammable or toxic petrcleum products, toxic
pesticides and nerbicides. volatile solvents, materials containing asbestos or formaldehyde, lead paint,
and radioactive riatirials. As used in this Section and in the Agreement, "Environmental Law" means
federal laws and reguistions and daws and regulations of each of the other jurisdictions in which the
Property is located that raiate to health, safety or environmental protection, including laws regulating
the handling, use, storage, disposal or transportation of Hazardous Substances.

6. Protection of Lender's Rights in the Property.

6.1 If ! fail to perforniany of my material obligations contained in the Agreement
or any of my obligations set forth-izi *his Security Instrument, or if legal proceedings are
commenced that may significantly affact vour rights in the Property (such as proceedings in
bankruptcy, probate, for condemnation ¢t to enforce taws or regulations), then you may, but
are not obligated to, do and pay for whatever is necessary to protect the value of the Property
and your rights in the Property. Your actions mav-include, for example, paying the cost of
maintaining the Property during my absence; payirg «i! taxes, assessments, charges, fines and
impositions attributable to the Property; discharging 1'ziis, appearing in court, and paying
reasonable attorneys' fees; paying insurance premiums or pay.ng the cost of repair or to
prevent deterioration or waste to the Properly; all as provides in the Agreement or in this
Security Instrument. Any payments you make will not create an ncligation to make any further
payment,

6.2 If you do make such payments, you may at your option a¢d any amounts paid
to the balance of my Account owed under the Agreement and reduce my Advarce-Limit by an
equal amount. Any amounts so paid and added to the balance of my Account wili he secured
by this Securiiy Instrument and have priority as if made on the date of this Securivy
instrument. These amounts will bear interest from the date of disbursement at the inierest rate
provided under the Agreement and will be payable at the same time as other debt is payable
under the Agreement or this Security Instrument.

7. Inspectign, [ will permit you or your representative to visit and walk through the
Property on reasenable prior notice (at least 24 hours).

8. Condempatior of the Property. [ hereby assign to you the proceeds of any award or

claim for damages, direct or consequential, in connection with any condemnation or other taking of
any part of the Property, or for conveyance in lieu of condemnation, and the same are to be paid to

you.

IL-960603-LCMORTOAGE
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I the event of a total taking of the Property or a conveyance of the Property in lieu of
condemnation, the proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to me. 1f the Property is partially taken and the fair market
value of the Property immediately before the taking is equal to or greater than the sums secured by thie
Security Instrument immediately before the taking, unless you and ] agree otherwise in writing, the
sums this Security Instrument secures will be reduced by applying thereto a portion of the proceeds
equal to the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance will be paid 10 me. If the Property is partially taken and
the fair market value of the Property immediately before the taking is less than the amounts secured
immediately before the taking, unless you and | agree otherwise in writing or unless applicable law
atherwise provides, the proceeds will be applied to the sums secured by this Security Instrument,

whether or nat they are then due.

if {"2z0andon the Property or if, after you notify me that the condemnor has offered to
make an award or settls'a <laim for damages, 1 fail 10 respond to you within thirty {30) days after the
date the notice is given, yon-are authorized to collect and apply the proceeds, at your option, either to
restore or repair the Property or to the amounts secured by this Security Instrument, whether or not

they are ihen due.

9, Borrower Not Released; Forbearance by Lender Not a Waiver. I understand that any

extension of the time for payment of the cwoirits secured by this Security Instrument which you grant
10 me or to any of my successors in interest v'ill pnt operate to release my }iability or that of my
successors in interest.  You will not be required to s.art proceedings against any successor in interest
ar refuse to extend time for pavment of the amounte secired by this Security Instrument by reason of
any demand made by me or any of my successors in iiterest. Any forbearance by you in exercising
any of your rights or remedies will not constitute a waiver, 0. preclude the exercise, of any of your

other rights or remedies.

10. Successors and Assigns Bound; Joint and Several ii2Uility. The warranties and
agreements of this Security Instrument and the Agreement shall bind ung “erefit you and your
successors and assigns, and me and my executors, administrators, heirs, sacessors and assigns.
Borrower’s warranties and agreements are and will be joint and several. Anyone who co-signs this
Security Instrument as a Borrower but does not execute the Agreement (i) is co-signing this Security
Instrument only to morigage, grant, warrant and convey that Borrower's interest inins Property under
the terms of this Security Instrument; (it) is not personally obligated to pay the amounis secured by this
Security Instrument; and (iii) agrees that Lender and any other Borrower may agree, subject i@
applicable law, to extend, miodify, forbear or make any accommodations with regard to the werms of
this Security Instrument or the Agreement without that Borrower's consent.

H. Notices. Any notice to me described in the Agreement or in this Security [nstrument
will be given by private delivery service or by mailing it by first class mail, postage prepaid, unless
applicable Jaw or the terms of this Security Instrument or the Agreement require using another method.
The notice wili be directed to the Property Address or any other address all Rorrowers designate 1o
you in writing | understand that any notice to you must be given by private delivery service or by
first class mail, postage prepaid, to your address stated in this Security Instrument or any other address
you designate to me in writing, unless applicable law or the terms of this Security Instrument or the
Agreement require using another method. Any notice given hy private delivery service in this way
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will be considered to have been given when delivered, and any notice given by mail in this way will be
considered to have been given five (5) business days after being deposited in the maitl.

12, Governing { aw; Severability. This Security Instrument will be governed by the laws
of the State of lllinois (without regard to its rules pertaining to conflict of laws) and applicable federa
law, including the Federal Arbitration Act as it applies to Section 17 of this Security Instrument, and
its provisions are severable, as provided in Section 17.7 of the Agreement.

13, Borrower's Right to Reinstate. If | meet certain conditions, ! will have the right to
reinstate my Loan or redeem my interest in the Property provided that I meet certain requirements set

forth in the Nlinois Mortgage Foreclosure Law or other applicable faw,

14. © ~Events of Default; Mandatory Prepayment and Other Remediss

14."" I understand that if an Event of Default occurs as described in Section 18.1 of
the l.oan Agreerniint and is continuing, you may immediately stop making any further
Advances, and thz¢4i [ do not cure that default within the period specified in the notice of
Event of Default descitbzd.in this Section, you may require mandatory prepayment of the Loan
together with all other a:aounts owed under the Agreement and this Security Instrument. You
will notify me, following th e occurrence of an Event of Default, before requiring mandatory
prepayment, specifying (i) the €vnt of Default; (iij the action required to cure the default;

(iti) a date by which the default nws: ke cured; and (iv) that if | do not cure the default on or
before the date specified in the notice you may require mandatory prepayment of the Loan or
sale of the Property, or both. The notic: wi.l further inform me of my rights of redemption
and to reinstate after you have called for mindatory piepayment and of my right to assert the
non-existence of an Event of Default or any otier defense I may have to mandatory prepayment

and sale.

If the default is not cured on or before the daws specified in the notice, you may
at your option, subject to applicable law, require immediase-prepayment in full of all amounts
due under the Agreement and this Security Instrument withoui further demand and, in addition
to all other remedies available under the Agreement, this Security I2stmiment, or otherwise
available at law or in equity, may institute legal action for collection of all amounts due under
the Agreement or foreclosure proceedings on the Property, obtain a judgmznv for execution and
sale of the Property for the collection of all amounts due to you together with'cists of suit and
reasonable attorneys' fees, and pursuant thereto enter upon and take possessionofthe Property
or any part of the Property and exclude me and all persons claiming under me whollv.or parily

from the Property.

Any forbearance by you in exercising any right or remedy under this Section
will not waive your right to exercise any right or remedy in the future. Your exercise of this
right will not cure or waive any default or notice of Event of Default under this Security
Instrument, or invalidate any act done pursuant to such a notice.

14.2  You may bid at any foreclosure sale. 1f you acquire the Property at a
foreclosure sale, your only obligation to me will be to pay me out of your proceeds from
reselling the Property to a third party an amount, if any, equal to the resale price less the sum
of (i) the Principal Amount, (i) any other amounts payable under this Security Instrument or

1L-960603.LCMORTGAQGE
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the Agreement, and (iii) all expenses of the resale, including but not limiled to any brokerage
commissions.

13. Loan Advances. This Security Instrument is given to secure a revolving credit Joan
and shal! secure not only presently existing indebtedness under the Agreement but alse (i) Fature
advances io Borrower, whether such advances are obligatory or to be made at the option of the Lender,
or otherwise, as are made within twenty (20) years from the date hereof and (ii) all disbursements as
mayv be made from and after the date hereof for the payment of taxes, special assessments, or insurance
on the real estate and all other moneys advanced by the Lender to preserve or restore the mortgaged
real estate, preserve the lien created by the Security Instrument or its priority or to enforce the Security
Instrument, to the same extent as if such future advances were made on the date of the execution of this
Security tasirument, although there may be no advance made at the time of the execution of this
Security Instiurent and although there may be no indebtedness secured hereby outstanding at the time
any advance is wirae, The lien of this Security Instrument shall be valid as to all indebtedness secured
hereby, including fuzwr> advances, from the time of its filing for record in the recorder's or registrar's
office of the count in v/aici the real estate is located. This Security Instrument secures, among other
indebtedness, a "revolving ciedit” arrangement within the meaning of 815 ILCS 205/4.21 and 205
11,CS 5/5d. The total amount of)indebtedness secured hereby may increase or decrease from time 1o
time, but the total unpaid balancz of indebtedness secured hereby plus interest thereon and any
disbursements which the Security listrument may make under this Security Instrument, the Agreement
or any other document with respect therefd (e.g., for payment of taxes, special assessments or
insurance on the real estate) and interest ¢n srch disbursements shall not, at any one time outstanding,
exceed three times the maximum principal su'n set forth on the first page of this Security Instrument
This Security [nstrument is intended to and shall be salid and have priority over all subsequent liens
and encumbrances, inciuding statutory liens, excepting solely taxes and assessments levied on the real
estate, to the extent of the maximum amount secured Fersby.

16. Remedies Cumuiative. All of your remedics under this Security Instrument are
cumulative to any other right or remedy under this Security Instrument or the Agreement, or which is
afforded by law or equity, and may be exercised concurrently, indepeidently or successively,

17.  Arbitration. Any controversy or claim arising out of o2 r<lating to this Secority
Instrument, the Agreement or any other document relating to the Account, the breach of any of
them or the defauit under any of them, other than an action or proceeding to Zoroclose on the
Property parsuant to this Security Instrument, will be seftled by binding arbitc2iiwa under the
jurisdiction of the American Arbitration Association in accordance with its Commer.ial
Arbitration Rules. Unless you and I otherwise agree in writing, the arbitration will he conducted
in the county in which the Property is located. Judgment upon any award rendered by ‘he
arbitrator may be entered in any appropriate court. Such arbitration may not, however, without
your consent, delay or adversely affect your ability to exercise any of the remedies available to
you under this Security Instrument or under the Agreement. Your pursuit of such remedies will
not constitute a waiver by you of your rights to submit any controversy or claim to arbitration.
No arbitration conducted hereunder shall be consolidated or combined with any other arbitration
absent Lender’s express written consent.

Notwithstanding anything that may be contained in this Section to the contrary, this
Section does not limit vour right to foreclose against the Property, to exercise self-help remedies such
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as set-off, or to obtain injunctive relief for the appointment of a receiver from any appropriate court,
whether before. during or after any arbitration.

18.  Riders to this Security Ingtrument. If 1 execute one or more riders and they are
recorded together with this Security Instrument, the warranties and agreements of each such rider shall
be incorporated into and shall amend and supplement the warranties and agreements of this Security
Instrument as if the rider(s) were part of this Security Instrument. [Check applicable box(es)):

[ ] Condominium Rider [] 1-4 Family Rider

[ ] Pianned Unit | ) Other:
Cevelopment Rider

[ X 1uirois Rider re Mortgage Foreclosure Law

BY SIGNING BELOW, I hereby accept and agree to the terms and agreements
contained in this Security Instrurent and in any rider(s) I execute and which are recorded with it.

WITNESSES

. .
/ Harry W Pringeyf, Bﬁwcr

&_4/ 4 %%}ggw‘%ﬂu

/ / ,873? )a J. Pringey, [Borrﬂﬁer

et
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RIDER TO MORTGAGE
Ilinois Mortgage Foreclosure Law

S ‘ﬂ“\j!ﬂﬁ“.{‘: -

THIS RIDER TO MORTGAGE is made on July 23, 1996, and is incorporated into and shall
be deemed to amend and supplement the Mortgage (“Security Instrument’) of even date given by the
undersigned (**Borrower™) 1o secure Borrower’s Loan Agreement and Note {the “L.oan Agreement™)
to Transamerica HomeFirst, Inc. ("*Lender”) also dated July 23, 1996 and covering the Property
described in the Security Instrument and located at 55 South Quentin Road, Palatine, 1L 60067.

The Security. Instrument is hereby amended by adding the following paragraphs thereto:

. Benefits 2o Act. Borrower and Lender shall have the benefit of all of the provisions of the lilinois
Morigage Foceclosure Law (735 ILCS 5/15-1101) (the “Act™), including all amendments thereto
which may becore effective from time 10 time after the date hereof. If any provision of the Act
which is specificaily referred to herein may be repealed, Lender shall have the benefit of such
provision as most recent!y existing prior to such repeal, as though the same were incorporated

herein by express reference.

2. Insurance. Wherever provisior is inade in this Security [nstrument for insurance policies to bear
mortgage clauses or other loss pay2ole clauses or endorsements in favor of Lender, or to confer
authority upon Lender to settle or pariicipaie in the settlement of tosses under policies of insurance
or to hotd and disburse or otherwise coriroi use of insurance proceeds, from and after the entry of
judgment of foreclosure ali such rights and powers of the Lender shall continue in the Lender as

judgment creditor or morigagee until confirmaiion of sale.

3. Protective Advances. All advances, disbursements znd expenditures made by Lender before and
during a foreclosure, and before and after judgment of foriclosure. and at any time prior to sale,
and, where applicable, after sale, and during the pendency of <y related proceedings, for the
following purposes, in addition to those otherwise authorized by 1%is Security Instrumen( or by the
Act (collectively, “Protective Advances'}, shall have the benefit (12!l applicable provisions of the
Act, including those provisions of the Act hereinbelow referred to:

(a) all advances by Lender in accordance with the terms of this Security Instrriaont 1o (i) preserve
or maintain, repair, restore or rebuild the improvements upon the mortgag= r<2' esiate, (if)
preserve the lien of this Security Instrument or the priority thereof, or (iii) enfoics this
Security Instrument, as referred 1o in Subsection (b)(5) of Section 5/15-1302 of the Act,

(b) payments by Lender of (i) when due, installments of principal, interest or other obligations in
accordance with the terms of any senior moertgage or other prior lien or encumbrance, (ii)
when due, installments of real estate taxes and assessments, general and special and all other
taxes and assessments of any kind or nature whatsoever which are assessed or imposed upon
the Property or any part thereof, (iii) other obligations authorized by this Security Instrumen,
or (iv) with court approval, any other aniounts in connection with other liens, encumbrances or
interests reasonably necessary to preserve the status of title, as referred to in Section 5/15-1505

of the Act;
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(c) advances by Lender in settlement or compromise of any claims asserted by claimants under
senior mortgages or any other prior fens,

(d) attorneys’ fees and other costs incurred (i) in connection with the toreclosure of this Security
Instrument as referred 1o in Sections 1504(d)(2) and 5/115-1510Q of the Act, (ii) in connection
with any action, suit or proceeding brought by or against the Lender for the enforcement of
this Security Instrument or arising from the interest of the Lender hercunder, or (iif) in the
preparation for the commencement or defense of any such foreclosure or other action related to

this Security Instrument or the Property,

EEOC SN

{e) Lender's fees and costs, including attorneys’ fecs, arising between the entry of judgment of
foreciusure and the confirmation hearing as referred to in Subsection (b)(1) of Section 5/15-

1508 of tne Acy;

(f) expenses dedact.ble from proceeds of sale as referred to in Subsections (a) and (b) of Section
5/15-1512 of the A¢?; and

(g) expenses incurred and expenditures made by Lender for any one or more of the following: (i}
if the Property or any poition thereof constitutes one or more units under a condominium
declaration, assessments imposed upon the unit owner thereof which are required to be paid,
(ii} premiums for casualty and ixak ity insurance paid by Lender whether or not Lender or 2
receiver is in possession, if reasonabiy required, in reasonable amounts, and all renewals
thereof, without regard to the limitaticn to-maintaining of existing insurance in effect at the
time any receiver or Lender takes posses:ion of the Property imposed by Subsection (cX1) of
Section 5/15-1704 of the Act, (iii) repair or recwration of damage or destruction in excess of
avaifable insurance proceeds or condemnation awards, (iv) payments required or deemed by
Lender to be for the benefit of the Property or reqvirid to be made by the owner of the
mortgaged real estate under any grant or declaration 0 casement, easement agreement,
agreement with any adjoining land owners or instruments credting covenanis or restrictions for
the benefit of or affecting the Property, (v} shared or comiior expense assessments payable to
any association or corporation in which the owner of the Properiv-is a member in any way
affecting the Property, (vi) pursuant to any lease or other agreeme: {or occupancy of the
Property for amounts required to be paid by Borrower, and (vii) if this Security Instrument is
insured, payments of FHA or private mortgage insurance required to keep insurance in force.

F#ﬁﬂ&ggg

All Protective Advances shall be so much additional indebteduess secured by this Serurity
Instrument, and shall become immediately due and payable without notice and with iiterast thereon
from the date of the advance until paid at the rate due and payable after a defauit under the terms

of the Loan Agreement,

This Security Instrument shail be a lien for alt Protective Advances as to subsequent purchasers
and judgment creditors from the time this Security Instrument is recorded pursuant to Subsection

(b)(2) of Section 5/15-1302 of the Act.

All Protective Advances shall, excep! to the extent that any of the same are clear!y contrary to or
inconsistent with the provisions of the Act, apply to and be included in:

(A) determination of the amount of indebtedness secured by this Security Instruinent at any time;
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{B) the indebtedness found due and owing to the Lender in the judgment of foreclosure and any
subsequent supplemental judgments, orders, adjudications or findings by the court of any
additional indebtedness becoming due after such entry of judgment, it being agreed that in any
foreclosure judgment, the court may reserve jurisdiction for such purpose;

(C) computation of amount required to redeemn in connection with the right of redemption pursuant
to Subseciions {d) and (e) of Section 5/15-1603 of the Act;

(D) determination of amount deductible from sale proceeds pursuant to Section 5/15-1512 of the
Act;

(E) aprixcation of income in the hands of any receiver or Lender in possession; and

(F) computatior-of any deficiency judgment pursuant to Subsections (b)(2) and (e} of Sections
5/15-150¢ zi2 Section 5/15-1511 of the Act.

4, Leader in Possession. /1= addition to any provision of this Security Instiument authorizing the
Lender 1o take or be placed i possession of the Praperty, or for the appointment of a receiver,
Lender shall have the right, 1n accordance with Secticns 5/15-1701 and 5/15-1702 of the Act, to be
placed in possession of the Property or at its request to have a receiver appointed, and such
receiver, or Lender, if and when placed in possession, shall have, in addition to any other powers
provided in this Security Instrument, (] powers, immunities, and duties as provided for in Sections
5/15-1701 and 5/15-1703 of the Act.

BY SIGNING BELOW, we accept and agree to the terms and provisions contained in this Rider 1o
Mortgage.

7~ , 27
X /Z}W/Z:/. mp/7/

Yage§' W. Pringey, Borrow

>
2

( A Ay £
' Borrowgr

IL-960603-LCMORTCGAGE




UNOEEICIAL COPY




4-‘:-!’5“*1”1‘“\31!'1(%\41 %

UNOEFICIAL COPY

STATE OF ILLINOIS
COUNTY OF /Lf)zok_, )

L—%_L bty aé’( U(mcp a Notary Publieyin and for th;'said County,
A

e State aforca , DO HEREBY CERTIFY that CApALt &) FAuwyee
5 jr L~ YA Y , personally knfwn to me to be (e saine personS _
whose name ' subsclibed to the foregoing instrument appeared before me this day in person
- signed, sealed and delivered the said instrument as

and acknowlﬁdged that
Ui __ free and volulifary act, for uses and purposes therein set fo
“w

Given under my hand and official seal, this g{j__ day of

(445,

M Prrn e
Notwy Pk oy
quMM;:

My commission

-13-

1L.-960603- LCMORTOAGE

tE990596




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

; Exhibit *A"
L
T 14 IN BLOCK 6 IN MERRILL GARDEN HOME, A Sun
’ DIVISION IN THE NORY
%E NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10 EAS’?TgFlégEOF
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. ’

Property Address: 55 South Quentin Road, Palative, 11, 60067

Permanent Index Number(s):

//%474 /B:Z)%é?

Borrower's Initials er's Initials
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