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Ihia agreement is being made today between Richard Rumps of

Rolling Meadows, IL and Barrie and Vernice Buckner of Flossmoor,
IL. Richard Rumps agrees to loan $5,000 to Barrie and Vernice
Buckner from lines of credit for the purpose of rehabing 2 of the

6 apartmen{s, which is located at 6601-03 S. Kimbark in Chicago,
IL. Richard Punps is doing this so that the property may be sold
through an all'cesh offer in 8 time frame (6months to closing) thus
making their comstruction business strong enough fo finish the job
they started last July at Richard Rumps property located at 7900-10
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For the.proteccibﬁ”of Richard Rvmps, certain guidelinea must be met
in fullfilling the satisfactory peyback of this loan:

1.)Within 2 veeks of this date, Barris Buckner needs to previde
Richard Rumps with a copy of the lisrting agreement with the u:-
yalen agent's nanme, address, and phorc number.

2.)Barrie Buckner would sastisfy this agreement Ly naying back the
original principle amount of §$5,000 plus a 12% return amounting
to $600 for costs incurred. The cash payback would ne2d to occur
by no later than a Closing date of July 16,1996,

3.)If by July 16,1996, we have not been able to pay Richard Rumps the 3,000

. and have not.sold the property.
.at. 6601-03 S, Kimbark I will sell the building to Richard Rumps

for.SiZS,OOO. This ia for a fully occupied , fully operational

building, Richard Rumps agrees to pay 20% down with owner finance at a
rate of 12X interest. With a one year ballon,

By signing and dating below, the above parties agree to this contract.
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Legal Description: OGLESBYS SUB OF BLKS 10 & 11 IN WAIT &
BOWENS SUB (SEE A) REC DATE: 09/08/1884

DOC NO: 00571602
ST-TN-RG BLOCK PT LOT
23-38-14 0000011 W 0000024

PIN: 20-23-7.23-028-0000 VOLUME: 000260
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MAIL TO: ¥ RICHARD RUMPS

207 E. OHIO ST.
CHICAGO, ILLINOIS 60611
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