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THIS MORTGAGE 1S DATED JULY 18, 1996, between ANGJS [, FINLAY and MARY A, FINLAY, HUSBAND & -

WIFE, whose address is 274 RIDGE, WINNETKA, IL 60093 (eferred tn below as "Grantor"); and HARBIS

BANK GLENCOE-NORTHBROOK, N.A, whose address is 333 PARK AVENUE, GLENCOE, IL 60022 (referred
~ to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, v/zrrants, and conveys to Lender all
ol Grantor's right, tille, and interest in and fo the following descrined real props:ty, together with all existing or
subsequently erecled or affixed buildings, improvements and fixtures; all easeriants, rights of way, and
appurienances; all water, waler rights, walercourses and diteh rights {including steok = utllities with ditch or
irigation rights): and all other rights, royalties, and profits relating to the real propery, mlurmg without limitation
all minerals, oil, gas, geolhermal and simifar matiers, located tir COOK Counly, State of uiinois (the “Reat

Property"):
THE SGUTH HALF OF LOT 2 N BLOCK 5 IN DALE'S THIRD ADDITION TO WINNETKA GUBDIVIVISON

OF THE NORTHEAST QUARTER (EXCEPT THE NORTHEAST QUARTER THERECF) OF THE 3
SOUTHEAST QUARTEROF SECTION 20,TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD O

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. a3
The Real Property or ils address is commonly known as 274 RIDGE, WINNETKA, Il 60093. The Real 2:_’,
Property tax dentitication number is 05-20-406-010. &

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addilion, Grantor grants to Lender a Uniform Commaercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fallowing meanfngs when used in ihis Morigage. Terms not
olherwise dafined In this Merigage shall have the meanings attributed o such terms in the Unilorm Commerciat
Code. Al refersnces to dollar amounts shall mean amounts irt lawlul maney of the United States of America.

Credit Agreament. The words "Credit Agreement” mean the revolving ling of ¢redit agreement dated July 18,
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1996, between Lender and Grantor with a sredit fimit of $50,000.00, together with ali renewals ¢, extensions
of, modifications of, refinancings of, consolidations of, and substitulions for the Credit Agreement. The interest
rafe under the Credit Agreement is a variable interest rate based upon an index. The index currently is .,
8.250% per annurm. The interest rate o be applied to the outstanding account balance shall be at a rate 0.250 :
percentage points above the index, subject however lo the following maximum rate. Under no circumstances

shall the interest rate ba more than the lesser of 18.000% per annum or the maximum rate allowed by

“gpplicable law.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtednaess sectian of this Mortgage.

Grantor. The word "Grantor” means ANGUS R, FINLAY and MARY A, FINLAY. The Grantor is the mortgagor
under this Mortrage. o

Guarantor. The ward "Guarantor" means and inciudes without limitation each and al of thé_guaramors.,
sureties, and accorarmodation parties in connection with the Indebtedness. a

Improvements. The ward “Improvements” means and includes without limitation al existing and future
improvements, buildings,” striectures, mobile homes aflixed on the Real Property, facllities, additions,
replacements and ather consiruction on the Real Property.

Indebtecness. The word "Indeblednzss" means all principal and interest payable under the Credit Agreement
and any amounts expended or advariced hy Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grintor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificaily, winut limitation, this Mortgage secures a revolving line of credit
and ghall secure not only the amount whicr: \.ender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts winch Lender may advance 1o Granmtor under the Credit
Agreement within twenty (20) years from the dat¢ of'this Mortgage to the same extent as if such future
advance were made a5 of the date of theé execut'on of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so loug as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
fo time, subject to the limitalicn that the tolal outstanding La'ance owing at any one time, not including
finance charges on such balance at a fixed or variable rate or suin us provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expeiided or advanced as provided in this
paragrapt, shall not exceed the Credit Limit as provided in the Crectt A3reement. it is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding viier the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any internediate balance. At no time
shali the principal amount of Indebtedness secured by the Morigage, no! including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $50,000.00.

Lender. The word “Lender” means HARRIS BANK GLENCOE-NORTHBROOK, N.A., it ai'zcessars and
assigns. The Lender is the mortgagee under this Mortgage.

Morlgage. - The word "Mortgage” means this Mortgage belween Grantor and Lender, and inclties without
limitation all assignments and securily interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Persanal Property” mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accesslons, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and

refunds of premiums) fram any sale or other dispositicn of the Property.

Property. The word “Property” means coflectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory ] 2
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreernents, -_
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now ar hereafter
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exlsting, executed in connection with the indeblednass.

Rents. The word “Rents” means all present and luiuce renls, revenues, income, issues, royallles, profits, and
other benglits derived from 1he Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
) AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS., HIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALl
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED OM THE FOLLOWING TERMS: ‘

PAYMENT AND P=R=0ORMANCE. Exceﬁt as otherwise provided In this Morigage, Granlor shall pay to Lender all -

amounts securea by *his Mortgage as tney become due, and shail strictly perform all of Grantor's obligations
under this Mortgags:

POSSESSION AND MAMTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Properly shall be goweried by the following provisions: .

Possession and Use. -Uriiin default, Granlor may remain in possession and control of and operate and
manage the Property and colient the Henls from the Property.

Duty to Malintain. Grantor shail mainlain the Property in tenantable condition and promptiy perform aff repairs,
replacements, and mainienance nzcessary o preserve its value.

Hazardous Subsiances. The lerms "hazardous wasle" "hazardous substance,” "disposal,” “releass,” and
threatened release” as used in thic Mortgage, shall have the same maanings as set forth in the
Comnprehensive Environmental Responsa,. Compensation, and Liability Act of 1980," as amended, 42 U.S.C.
Ssclion 8501, el seq, "CERCLA"“ he Supertund Amendments and Reauthorization Act of 1986, Pub. L. No.
98-499 ("SARAM, the Hazardous Materials Traseortation Act, 49 UL.S.C. Section 1801, et seq., the Resource -

Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any ot tne foregoing. The {erms "hazardaus waste” and "hazardous
substance” shall also include, without limitation, petralen and petroleum by-products or any fraction thereof = .
and ashestos. Grantor represants and warrants to Lender that: (&) During the period of Granior's ownership -

of the Property, there has been no use, generation, maufaciure, storage, treatment, disposal, release or
threalened release of any hazardous wasle or substance by 27y persott an, under, aboul or from the Propertr;
{b) Grantor has no knowledge of, or reason lo belive thar iheis has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use, generatio:, manufacture, slorage, trealment, disposal, -
release, or threalened release of any hazardous waste or substan.e-on, under, about or from the Property by -
any prior owners or occupants of the Propergf or (la(any aclual or theoatened litigation or claims of any ind -
by any person relaling to such matters; and (c) Excepl as previcusly disciosed lo and acknowledged by
Lender in writing, (I} neither Grantor nor any tenant, coniractor, agent < sther authorized user of the Property
shall use, generale, manufacture, store, Ireat, dispose of, or ralease arrg nezardous waste or substance on,
under, about of from the Property and (i) any such activily shall be corructed in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regufations, and ordinances described above. Grantor authorizes Lender ana ite-agents to enter upon the
Property to make such inspactions and tests, at Granlor's expense, as Lender may deem appropriate to
determine compliance of the Property with {his section of thg Morlgage. Any inspections of tests made by
Lender shall be for Lender's purposes only and shall not be construed to creale any rera;cnsimlny, ot liability
on the part of iLender to Grantor or to any other person. The reprasentations and warraniies contained herein
are based on Grantor's due diligence in investigating the Properly for hazardous' wasts and hazardous
substances. Grantor hergby (a) releases and waives any fufure claims against Lender tor Indemnity or
contribution in the event Grantor becomes liable for claanup or ather costs under any sucn iavss, and (
agrees to indemnify and hoid harmiess Lender against an¥ and all claims, losses, liabilities, damages
{analhes, and expenses which Lender may directly or indirectly sustain or suffer resulfmg from a breach of
his section of the Mortgage or as a conseguence of any use, generation, manufaclure, storage, disposal,
reloase or threatened relgase occurring prior to Granfor's ownership ar interest In the Property. whether or not
the same was or should have been known to Grantor. The provisions ol this seclion of the Mortgage,
including the obligation to indemnify, shall survive the Faymem of the Indebtedness and the satisfaction and
reconveyance of [he fien of this Morigage and shall not be affected by Lender's acquisition of any interest in o
the Property, whether by foreciosure of dtherwise. _ e

Nuisance, Waste. Granlor shatt not cause, conduct or permit any nulsance nor commit, permit, or sutfer any~1 .
stripping of or waste ch or 1o the Property or any portion of the Protperty‘ Withaut limiting the generality of the &
loregoing, Grantor will ngtl remove, or grant to any other party the right to removg, any fimber, minerals &
{incfuding oif and gas), soil, gravel or rock predusis without the prior written consent of Lender. : C{B

Removal of improvements. Grantor shall not demolish or remava any Improvements from the Real Property
without the prior writlen consant of Lender. As a condition to tha ramoval of any Improvements, Lerder ma
require Grantor {0 make arrangemants satisfaclery 1o Lender to replacé such Improvemenis wil
Improvements of at least equal value.

Lender's Right to Enter. Lender and ils agents and representatives ma anter upon the Real Pro erty‘at all
reasonable times to altend to Lender's interests and lo inspect the Property for purposes of Grantor's
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compllénce with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier In effect, of all governmental autharities applicable 10 the use or occtgaancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhct | compliaace
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.

Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 1o Lender, to

protect Lender's interest. .

Duty to Protect. Grantor agrees neither to abandon nor leave unaltended the Property. Grantor shafl do all

other acts, in addition 1o those acts set forth above In this section, which trom the character and use of the
Property are reaspnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this-Morlgage upen the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Prcperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Properly or any right, *ile or interesi therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greatar thzii three (3) years, lease-option conlract, or by sale, assignment, or transfer of any
beneficial interest in or to any land frust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It anyGantor is a corporation, partnership or limited liability company, iransfer also -
includes any change in ownership of mera than twenty-five percent {25%) of the voting stock, partnership interests
or iimited liabllity company interests, as-1#case may be, of Grantor. However, this option shall nat be exercised
by Lender if such exercise is prohibiled by fer'ziai law or by fifincis law.

LA),SIE%QND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
origage.

Payment, Granfor shall pay when due {and i ziiavents prior to deﬁnque_ncy) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer ser/ce charges levied against ‘or on account of the Propeity,
and shall pay when due all claims far wark done o or for services rendered or material furnished to the
Property. ‘Grantor shall maintain the Pro enr_ free o. all liens having priority over or equal to the interest of
Lender 'under this Morigage, except for the lien of taxes and assessments riot due, excapt for the Existing
Indebtedness referred to below, and except as otherwise piovided in the following paragraph.

Right To Contest. Gran,tor,may wilhhold payment of any tax, ausessment, or claim in connection willr a good
faith dispute over the obligation 1o pay, so lorig as Lender's inte:est in the Froperty is nof jeo ardized. If alien
arises or is filed as a resuit of nonpayment, Grantor shall within fi'tcen (15} days after the flien arises or, if a
lien is filed, wilhin fifteen (15) days after Grantor has notice of the filing, sacure the discharge of the lien, or if
requested by lender, deposit with Lender cash or a sufficient ccrpoiie surety bond or other security
satisfactory {o Lender in an amount sufficien to discharge the lien plus ary costs and attorneys’ fees or other
charges thal could accrue as a resull of a foreclosure ‘or sale under the i) In any contest, Grantor shall
defend itself and Lender and shall sansctiy,any adverse judgment before enjor-ement against the Property.
Grantor shall name Lender as an additional ohligee under any surety bend fumished in the contest

- proceedings.

PR

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evirerice of payment of the
laxes or assessments and shall authorize the appropriate governmental official 1o deliver 10 Lander at any time
a written statement of the taxes and assessments against {he Property.

Notice of Canstruction. Grantor shall notify Lender at least fifieen (15) days before any wor is commenced,
any services are furnished, or any materials are supplied to the Praperty, If any mechanic's liei,, materialmen's

lien, or other lien could be asserled orn account of the work, services, or materials and the cust axceeds

$10,000.00, Grantor will upen request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and wilf pay the cost ot such improvements.

OPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this

&:Mortgage.

~d

. the Federal Emeri_lenc‘g Management
oo

Mainfenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable vale covering al
Improvements on the Peal Properly in an amount sufficient to avoid agpucanon of any coinsurance clause, and
with a standard mortgagee cfause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall detiver to Lender certificates of
coverage from each insurer co.ntainir)? a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior wrifien nolice to Lender and not Containing any disclaimer of the insurer's
liabitity for failure to gﬂve such notice, Each insurance policy also shall inciude an’endorsement providing that
coverage in favor of Lender will not be |mPalred in any way by any act, omission or default of Granter or any
other person. Should the Real Property at any time become focated in an area designated by the Director of

Xgency as a special flood hazard area, Granfor agrees to obtain and

maintain Federal Insurance, to the extent such insurance is required by Lender and is or becomes

available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum imit of
coverage that is available, whichever is less.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
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estimated cost of repair or replacement exceeds $5,000.00. Lender may make prooi of loss if Grantor falis to
do so within fifteen (15) days of the casually. Whether or nol Lender's sacurnt¥ is impalred, Lender may, at ils
election, apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Propeny,
or the restaration and repair of the Praperly. If Lender elects to apply the proceeds to restoralion and repar,
Grantor shall repair or replace the damaged or desiroyed Improvements In a manner satislactory 1o Lender.
Lender shall, upon satistactory prool of such expenditure, p? or reimburse Granlor from the proceeds jor the
reasonable cost of repalr or restoration if Grantor is not in default hereunder. Any proceeds which nhave not
been disbursed within 180 da?rs aller thelr receipt and which Lender has not commilied to the raeaar or
restoration of the Property shall be used firsi lo pay any amount awing 1o Lender under this Mortgage, then to
repay accrued interest, and the remainder, it any, shall be a%plied to the principal balance of the
nc}glg e%nes?. It Lender hoids any proceeds after payment in full of the Indebledness, such proceeds shall be
paid 1o Grantor, -

Unexpired Insurance a! Sale, Ang unexpired insurance shall inure to the benefil of, and é.)ass to, the
purchaser of the Properly covered by this Morlgaga al any trustee's sale or other sale held under the
provisions of this Mortgage, or al any forgciosure sale of such Property.

Compllance whii Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effeci, camphiance with the insurance provisions c¢enlalned in the instrument avidencitig such
Existing Indebtadnase shall constifute compliance with the insurance provisions under this Mortgage, to the
axtent compliance wi't 1he terms of this Morigage would constitule a duplication of insurance requirement. H
any proceeds from tho ‘asurance become payable on loss, the provisions in this Mortgage for division of
Fnrgecgte%sn sshaﬂ apply untyt0 that portion of the proceeds not payable to tha hofder of the Existing
edress. , :

EXPENDITURES BY LENDER, .. Grantor fails 1o comply with any provision of this Morigage, Including any
obligation to malntain Exisling indebtesnnss In good standing as required below, or if any aclion or praocesding is
commenced that would matedally affect Lender's inlerests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that-i.ander desms appropriate. Any amount that Lender expends In g0
doing will bear intarest al the raté provided {or ir the Credit Agreement fram the date incurred or paid by Lender o
{he date of repayment by Grantor. All such exrunses, at Lendar's option, will (a) be payable on demand, (b) be
addad to the balange of the cradit line and be enrertioned among and be payable with any installment payments
1o become due during either él) the term of any ajplcable insurance policy or (i) the remamin% term of 1he Credit
Agreement, or {c) be treated ag a balloon payme:r which wiil be dug and payable at the Credit Agreement's
maturity. This Morigage aiso will secure payment or these amounts. The righls provided for in this garagraph
shall be in addition (o any other rights or any remedies 1o which Lender may be entitled on account of the defauli,
Any such action by Lender shall not be construed as curingina delault so as to bar Lender fram any remedy tha
it otherwise would have hadl. ‘

\JA[?RSNTY; DEFENSE OF TITLE. The following prdvislons relatic o ownarship of the Property arg a part of this
crigage.

Title. Grantor warranis that: (a) Grantor halds goad and markeiable title of record 10 (he Propery in fee
simpie, free and clgar of all liens and encumbrances other than those cat ionh in the Real Property description

or in the Existing Indebtedness section below or in any title insuranc polisy, tille repon, or final tills opinion

issued in favor of, and accedted by, Lender in connection with this Morinage, and (b} Granior has the full
right, power, and authority 10" execule and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the para?raph above, Grantor v.arrants and will forever defend
the fite to the Property against the lawiul ciaims of all persons, in 1he evert anv action or proceeding is
commanced that questions Grantor's title or the interest of Lender under this Marliage, Grantor shall defend -
the action al Granlor's expense. Grantor may ba the nominal parly in such proceeding, bul Lender shall be
entitied to participate in the proceeding and 1o be represanted in the proceeding by oursal of Lender's own
choicg, and Grantor will deliver, or cause {o be deliverad, to Lander such instruments as londer may request
from time to time to permil such paricipation. ‘ , e o

Compiiance With Laws. Grantor warrants that the Properly and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and reguialions of governmental authorilies.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (lhe “Existing
Indebtedness”) are a part of this Mongage. _

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inerior fo an
existing lien. Grantor expressly covenanis and agrees lo pay, or see to the paymeénl of, the Existing
Indebtedniess and to preven: any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security decuments for such indebledness.

No Modification. Grantar shall not enter inlo an( agreement with the holder of any moitgags, deed of trusi, or
other security agreemant which has priorily over thig MongaEe !Q/ which that agreemen! Is modifled, amended,
extended, of renewed without the prior wrilten consent of {ender. Grantor shall neither request nor accept
any future advances under any such security agreement without the priar written consent of Lender.

CONDEMNATION. The following provisions relating to condemnalion of the Fraperty are & part of this Mortgage.

Application of Net Proceeds, If all or any Pan of the Property Is candemnad bgf eminent domain ?raceedlngs
or by any Froceedmg or purchase in liet 'of condemnation, Lander may at its glection require that al or any
criion of the net Froceeds of the award bg applied to the Indebledness or the repair or restoration of the
roperty. The nei proceeds of the award shall mean the award alter payiment ol all reasonable costs,

expansas, and altorneys' fees incurred by Lender In connection with the candemnation. o
Praceedings. if any praceeding in condemnation Is filed, Grantor shalf promplly natity Lender in writing, and

07-19~1996 MORTGAGE Page 5
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Grantor shall proimptly take such steps as may be necessary to defend the action and cbtain the award.
Grantor may be the nominal Early in such proceeding, bul "Lender shall be entitled {0 padicipate in the -
praceeding and 1o be represenied n the proceeding by counsel of its own choice, and Grantor will defiver or -
gatégq lo!_be delivered to Lender such instruments as may be requested by it from time to time to permit such
articipation. , ,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documets in
addition to this Mortgage and take whalever otner acilon is requested by Lender fo perfect ard continue
Lender's lien on the Heal Propery. Granlor shall reimburse Lender for aif taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The 1oﬂowin? shail constitute 1axes to which this section applies: (2) a specific tax upon this type of -
Moﬁﬁage or upor, 2l or aréy part of the Indebtedness secured by this Morlggge. b) a specific tax on Grantor :
which Grantor i> awiborized or required ta deduct from payments on the Indebledness secured by this type of

. Morigage; (€} a Ywx on this type of Morigage chargeable against the Lender or the nalder of the redit
Agreement; and (d) a spectfic tax on all or any portion ot the indebtedness or cn payments of principal and
inlerest made by Graric:.

Subsequent Taxes. i anv tax to which this section applies is enacled subsequent 1o the date of this
Marigage, this event shall eve the same effect as an Event of Default (as defined telow}, and Lender may

exercisé any or all of its availzo'2 remedies for an Event of Default as provided below unless Grantor either

a). pays the tax belore & becarnes delinquent, or ”(b) contests the tax as provided above in the Taxes and
tie‘r‘ws nsdemacsn and deposits with Lenzer cash or a sufficient corporate surety bond or other security salisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Marigage as &
security agraement are a par of this Morigaga,

Securi A?reement. This instrument shall copstitule a security agreement to the extent any of the Property
constilutes fixtures or ather persenal praperty, ang Lender shall have alt of the rights of a seclred party under
the Uniform Commercial Code as amended from ti-e fo time.

Security Interest. Upon request by Lender, Granto: shail execute financing slatements and take whatever
other action is requested by Lender to.peﬁegt anc. continue Lender's security interest in the Rents and -
Personal Property. In addition 1o recording this Moftgege in the real propetiy fecords, Lender may, at any
time and without further authorization from Grantor, file exesuted counterpants, copies or reproductions of this
Mortgage as a financing stalement. Grantor shall reimburse.Leader for all expenses incurred in perecting of
cantinuing this security interest. ipon defauit, Grantar shall asszmole the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and meke it avaiiable to Lender within three {3) days
after receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Cade), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions ralating to further assurances and
attorney-inact are a parf of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and daliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause lo be filed, recorded, refiled, or rerecorded, as the case mey be, at such times i
and In such offices and places as L.ender may deem appropriale, any and all such morgzgns, deeds of tust, '
“securlly deeds, security agreements, financing statements, continuation statements, instivrients of further K
asaurance, centicates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complets, perfect, continue, Or preserve &a) the obligations of Grantor urer the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests ureated by this
origage ort the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Granior shall reimburse Lender for ail cosls and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. [f Granior fails to do any of the things referred to in the preceding paragraph, ender may
do so jor and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
frrevocably appeints Lender as Grantor's allorney-in-fact for the purpose of majcme, executmq, delivering,
filing, recording, and daing all ather things as may be necessary or desirable, in ender's soig opinion, to
accomplish the matters reférred 1o in the preceding paragraph.

FULL PERFORMANCE. 'If Grantor pays all ihe Indebtedness when due, terminates the credit line account, and
otherwise performs all ihe obligations imposed upon Grantor under this Morigage, Lender shali execute and -
deliver to Granior a suitable satisfaction of this Mon?age and suitable statements of terminalion of any financin
statement on file evidencing Lender's securrtY interest int the Rents and the Personal Properly. Grantor will pay, i
ermilied by applicable law, any reasonable termination fee as determined by Lender from time to time. if, .
owavar Fzy/ment is made thr Grantor, whether voluntarily or otherwise, or b{ guaranior or by any third party, on
the Indebfedness and thersafter Lender is farced to remit the amount of that payment ia{ to” Grantor's trustee in
bankruptcy or to any similar J.rerson under any tederal or state bankrupicy law of law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction aver Lender or
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+ claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid ot the purpose of
# enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinsiated, as the case
<, may be, notwithstanding any cancellation of this Mqrtga%e or of any note or other instrument or agreement
*: evidencing the indebtedness and the Property will continue 1o secure the amount repaid or recovered 10 the same
1) extent as if that amount never had been originally received by Lendar, and Grantor shall he bound by any
7 judgment, decree, order, settiemant or compromise refating to the Indebtedness or to this Mortgage.

£y DEFAULT, Each of the following, at the option of Lender, shall constitule an event of defaull {("Event of Default")
- under this Mo_rlﬁlage: {a) Grantor commits fraud or makas a raterlal misrepresentation at any time in connection
with the credil Tine account. This can include, for example, a {alse statement abeut Grantor's income, assels,
liabilities, or any other aspects of Granter's financial condition. (bj Grantor does not meet the re a?[ment terms of
the credit line account. (c) Grantor's action or inaction adversgly affects the collateral for the credit line account or
Lender’s rights In the colialeral. This ¢an include, for example, fafiure to mainiain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, dealth o all persons fiable on the account, franster of title or
sale of ihe dwelling, creation of a lien on {he dweling without Lender's permission, foreclostre by the holder of
" another lien, or the se ot tunds or the dwelling for prohibited purposes. _
RIGHTS AND REMIDNIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafier,
Lendar, at its option, may exercise any one or mare of the following rights and remedies, in addilion lo any other
rights ar remedies providd by law: _
Accelerate Indebteunses, Lender shall have the right a1 its oplion wilhout notice to Grantor to declare the
enurie lgciebtednass imraeviately due and payabie, Including any prepaymeni penaity which Grantor would be
required to pay. _
UCC Remedies. Wilh respac: ' all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured pany under.the Unifarm Commercial Code.

Collect Rents. Lender shail have-lns right, without notice 1o Grantor, to take possession of the Properly and
collect the Renis, includlnq amounts past due and unpaid, and apL:-ty the net procseds, over and above
Lander's cosls, against the Indebtedness. .n iurtherance of 1his right, Lender may requirg any tenant or other

usar of the Property to make %ayments ab-rant or use fees direelly to Lender. 'If the Renis are collecied by
Lender, then Granfor irrevoca

received in payment thereo! in
Payments by tenants or other users lo Lender i response to Lender's demand shall satisty the obligations for
which the paymants are made, whether or not anv-proper grounds for the demand existed. Lender may
axerclse its nights under this subparagraph either In person, by agent, or through a recelver,

Morigagee in Possession. Lender shall have the rigni t¢ be placed as moripages in possession or {0 have a -

l¥ designetes Lender as Granlor's atiorney-in-fact to enderse Instruments
he name o Crantor and to negoliale the same and collect the proceeds.

receiver appointed to 1ake possession of all or any part uitne Property, with Ihe power 10 protect and preserve
the Propenty, to onarate the Property preceding foreclosurcor tale, and to collec! the Rents from the Propary

and apply the proceeds, over and ahove the cost of 1hie seceivership, agains! the Indebtednass. ~ The

mortgagee in possession or receiver may serve without bond f permilted by law. Lender's right fo the
apéaomlmant of a receiver shall exist whelher or not the argaren value of the Property exceeds the .
Indebledness by a substantial amount. Employment by Lender shall (ot disqualify a person trom serving as a

receiver.

tJﬁ:dil:gziai I;orealosure. Lender may obtain a judicial decree foreclosing ‘arantor's interest in all or ahy part of
e Property.

Deficlency Judqment. If permitted by applicable law, Lender may obtaln a widgment for any deficiency
remaining in the Indebledness due to Lender after applicalion of all amounts received from the exercise of the
rights provided in this section. :

Other Remedies, Lender shall have all other rights and remedies prnvided in thit. Musaage or the Credit
Agreement or available at law or in equily. -

Sale of the Property. To the extent parmilted by applicable law, Grantor hereby walves an and ail right to
have the property marshalled. in exercising its riphts and ramedies, Lender shall be iree to s2il =il or any par
of the Propsrly together or separatgly, in one sale or by separale sales. Lender shall be entitlerd 1o bid al any
public sale an all ar any partion of the Property. :

Notice of Sale. Lender shall give Grantor reasenable notice of the time and place of any public sale of the
Personal Properly or of the lime after which anr private sale or other inlended disposition of the Personal
Property is io be made. Reasonable notice shail mean notice given al least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by anY party of a breach of & {Jrovisinn of this Mortgage shall not
constitule a waiver of or prejudice the Eart s righls otharwise o damand strict compliance with that provislon .
or any other provision. Efection by Lender lo pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendilures or lake action to perform an obligallon ot Grantor under this
Mortgage after failure of Granfor to perform shall not affect Lender’s right to declare a default and exercise its
remadies under this Morigage. :

Altorneys’ Fees; Expenses. |f Lender institutes any suil or action to enforce any of the terms of this
Montgage, Lendaer shall be enlitied to recover such sum as the court may ad}udga reasnnable as a}iomeys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lendet's opinion are necessary at any timg for the protaction of ils intorest or the
enforcemant of its rights shall becoms a part of the Indebledness payable on demand and shall bear inlerest
fram the date of expendilure until repaid at the rate provided for in the Credil Agreement, Expenses covered
by this paragraph include, withoul limitation, however subject to any limils under applicable law, Lender's
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atlorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankrupicy proceedings (including efforts to medify or vacate any adtomatic stay or injunction), ‘appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaimngi tille reponts
(inclu_dlgg foreclosura reporis), surveycrs' re[nons. and a;?_Fralsal fees, and fitle insurance, to the extent
Fermm by applicable faw. Grantar ‘aiso will pay any coun costs, in addition to ail other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Madgage, including without fimitation any
notice of default and any notice of saie to Grantor, shall be in writing, may be bé sent by telefacsimilie, and shall
be effective when actually delivered, or when deposiled with a nationally recognized overnight courler, or, if
malled, shall be deemed effective when deposited in the United States mail first ciass, cerdified or registered mail,
postage Frepaid,‘ directed to the addresses shown near the beginning of this Mortgage. Any pary may change its
address lor notices under this Mortgage by giving formal wrilten notice to the other padias, specifying that the
Purposg of the notice is {0 change the party's address. All copies ot noticas of foreclosure from the hoider of any
ign which has priority over this Mornigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For riotice pumoses, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PRUVISIONS, The foliowing miscellaneous provisions are a pant of this Mertgage:

Amendments. This 'Mutgage, together with an¥ Related Documents, constitutes the entire understanding and
?dqreenaant of the paries as to the matters set jorth in this Mortgage. No alleration of ar amendment to this

forigage shall be effective unless given in writing and signed by the party or parties sought to be charged of
bound by the alteration or ‘amendment. .

Applicable Law. This Morigare has been delivered {o Lender and accepted by Lender in the State of
Nincis. This Mortgage shall pe g2vernied by and construed in accordance with the laws of the State of

litinais, .
Caption Headings. Caption headings in iz Mortgage are for convemence purposes oriy and are not to be
used lo inlerpret or define the provisions of this Morfgage.

Merger, There shall be no merger of the interest or estate created hy this Mortgage with any other interest or '
estale in the Property at any time held by or(ro! the benefit of Lender in any capacity, without the written !

consent of Lender.

Muitiple Parties. Ali obligations of Grantor under this viorgage shall he l‘;‘loint and several, and all references
to Grantor shall mean each and every Grantor. Tais ineéans that each of the persons signing below is
responsible for all obligations in this Morigage.

Sev:erabilz_ltg. it a court of competent jurisdiction finds any provision of this Morgage 1o be invalid or
unenforceable as to any Ferson or circumstance, such hf:t‘{l'l,tfbshaﬂ riot render that provision invalid or
unenforceable as to any other persons or circumstances. If feaswle, any such offending provision shal| be

deemed to be modified to be within the limits cf enforceability ¢t vatidity; however, if the offending provision

cannot be so modified, it shall be striclken and all other provisioris of thiz. Montgage in all other respects shall

remain valld and enforceable. N

Successors and Assigns. Subject to the limitations stated in this Mortgare on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benelit ot the parties. (nir successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lander, without notice ta Grantor,
may deal with Granlor's successars with reference to this Mortgage and ine Indebtedness by way of
forbearance or exiension without reieasing Grantor from the obligations of this Marigage or liability under the
Indebiedness. _ .

Time Is of the Essence. Time is af the essence in the performance of this Mostgage.

Waiver of Homestead Exempiion.  Grantor hereby releases and waives all rights apa oenefits of the
hemestead exemption laws of the Stale of lllinois as to al! Indebtedness secured by this Morgase,

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Moiigace (ar under
the Related Documents) unless such waiver is in wriling and signed by Lender. No delay or oniission on the
part of Lender In exerclsln% anxﬂnﬁht shall aperate as a waiver of such right cr any other right. A waiver by
any parly of a provision of this Mo ga e stiall not constitule a waiver ot or prejudice the parly’s right ctherwise
1o ‘demand strict compliance with thal provision or any other pravision. No prior wajver by Lender, nor an
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any o
Grantor’s obligations a5 to any future fransactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent Dy Lender in any instance shall not constitute continuing consant to subsequent
instances where such consent ig required.
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"‘EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
é‘rGHANTOR AGREES TO ITS TERMS,
IGRANTOR
AN R EINLAY: ¢

Sl frly /3
MARY & FNLAY” > 7

. INDIVIDUAL ACKNOWLEDGMENT
STATE OF Wwunp LG )
\ }ss
COUNTY OF (\)3 @Df/

~ )

FINLAY, to me known to be the individuals deseribed ir anc who executed the Morigags, and acknowledged that
they signed the Mortgage as thair {ree and vol

untary act anc aved, for the uses and purposes herain memaoned
m%mgiand and officlal seal this ! _alm day of XO‘ b( {6
WD LL

Resitding 28 s\ GAEIIALLALILUAARALATIRAY
Notary Public in and for the State of

Cn this day before me, the undersigned Notary Putblic, personally appeared ANGUS R, FINLAY and MARY A

My commission expires

Dana .. Inglese X
A w:vary Public, ‘}t.ue of lilinois )

¢ My Corinission Expirc: E)‘)l”’ilgg’
AR

\l.\
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