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THIS MORTGAGE is mode this 19TH day of JULY, 1996, between the Mortgagor, CEOLA HORTON, MIVORCED
AND NOT SINCE REMARRIZD (herein “Borrower™), and the Mortgagee, NATIONSCREDIT FINANCIAL SERVICES
CORPORATION, a corporation organized and existing under the laws of NORTH CAROLINA, whose address is 900
OAKMONT DRIVE, SUITE 301."YeSTMONT, ILLINOIS 60559 (herein “"Lender").

WHEREAS, Borrower is indebted toirader in the principal sum of U.S. $11,560.00, which indebtedness is evidenced by
Borrower's note dated JULY 19, 1996 and exizisions and renewals thercof (herein "Note™), providing for monthly installmenis
of principal and interest, with the balance of indebtedness, if not sooner paid, due and payable on JULY 24, 2006;

TO SECURE to Lender the repayment of the widebiedness evidenced by the Noie, with interest thereon; the payment of all
other sums, with interest thercon, advanced in accorde: herewith ta protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower heréin contuined; Rorrower does hereby mortgage, gram and convey to Lender the
folfowing described progerty located in the County of COOR, State of Illinois:

LOT 542 IN HAZELCREST HIGHLANDS NINTH ADDITION BEING A SUBDIVISION OF PART
OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NOR.TH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

o v
W £ ST8T-
St iy “1
"fxiaui."\{?w;sum WG

LT i B'a\i“ 5

28-26-20/-014
which hias the address of 170058 ELM , HAZELCREST ,
[Street] . [Chy)
Ifinois 60429 {herein "Property Address");
{2ip Code)

TOGETHER with all the improvemenis now or bereafter erected on the property, and all ensements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,

together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred (o as the
"Property.”
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' Borrower covenanls lh'\tlBJrrN'Q\ l:HF LQILAM I-hemeuQ dind thc right to mortgage, grant and

*convey the Property, and that the Properly is unencumbered, except for encumbrances of record. Borrower covenants that
SBorrower wareants and will defend generally the title to the Property against all claims and demands, subject to encombrances of
¥ ;rccurd
W UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:
"‘j" 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and intercst indebtedness
7. evidenced by the Note and {ate charges as provided in the Nole,
b ;'1 2. Funds for Taxes and [nsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
1 Ion the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
- "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
"asscssmems. if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-tweifth of
yearly premium fostallments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, aif 85 reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof, Borrower shall not be obligated 1o make such payments of Funds to Lender to the extent that Borrowe: makes
such payments to the holder of a prior morigage or deed of trust if such holder is an institwional lender, |
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or aceounts of which are insured or |
guaranteed by a Fede:et or state agency (incuding Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxcs, assessmenty, ‘nsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
. analyzing said account or-ver.fying and compiling said assessments and bills, unless Lentdler pays Borrower interess on the Funds
. and applicable law permits Lizider 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Fapds shall be paid to Borrower, and unless such agreerent is made or applicable law requires
such interest to be paid, Lender shal™not be required to pay Borrower any interest or carnings on the Funds. Lender shall give 1o
Borrower, without charge, an annual accoutting of the Funds showing credits and debits to the Funds and the purpose for which
each debil to the Funds was made. The Fupras are pledged as additional security for the sums secured by this Mortgape.
If the amount of the Funds held by Lendir, together with the future monthly instatlments of Funds payable prior to the due
dares of taxes, assessments, insurance premiway and ground remts, shatt exceed the amount required to pay said faxes,
agsessments, insurance premiums and ground renis «is vhey fall due, such excess shall be, at Borrower's option, either promptly
repatd o Borrower or credited to Borrower on montnty installments of funds, If the amount of the Funds held by Lender shall
not be sufficient 10 pay taxes, assessments, insurance premivans and ground rents as they falt due, Borrower shall pay 1o Lender
any amount nccessary to make up the deficiency in one or more payments as Lender may require,
Upon payment in full of all sums secured by this Mortgagesnder shall promptly refond to Borrower aty Funds held by
Lender. 1f under paragraph 17 bereof the Property is sold or the Propeity is otherwise acquired by Lender, Lender shail apply,
no later shan immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mertgage.
3, Application of Payments. Unless applicable faw provitdes otherwise, al 7 nyl‘\cms received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in pavment ef-amounis payable to Lender by Borrower under
paragraph 2 hereof, then to inierest payable on the Note, and then to the principal of (he Note.
4, Prior Mortgages and Decds of Trust; Charges; Liens, Borrower shall perforia 2!l of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority ove: this Mortgage, including Borrower's
covenants (0 make payments when due, Borrower shall pay or cause to be paid all taxes, asezssments and other charges, flines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leas:hold payments or ground
rents, if any.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected wp-the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
siich amounts and for such periods as Lender way require.
The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender; provided, that such
approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mertgage clavse in favor of and in a forim acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien 4
which has priority over this Mortgage.
[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,
if the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offors to settle a claim for insurance benefits, Lender is authorized to
coflect and apply the insurance proceeds at Lender's opiion gither to restoration or vepair of the Property or to the sums seeured

by this Mortgage.
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6, Preservation and MmL 1N QrﬁrF,lLinlALlomQIQ:Eed nit Dcvelupments. Borrower

sshall keep the Property in good repair and shail not commit waste or permit impairmient or deterioraiion of the Property and shall
“gomply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unit in a condominium or a
fplanned unit development, Borrower shall perform all of Borrower's obligations uader the declaration or covenants crealing or
#governing the condominium or planned unit development, the by-laws and regulations of the condominiom or planned unit

“Hlevelopment, and constituent docurnens.
", 7. Protection of Lender's Sceurity. If Borrower fails to perform the covenants and agreements contained in this Mortgage,

E
‘ig

{or 1f any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's

ipption, upon notice to Borrower, may make such appearanves, disburse such sums, including reasonabie attorneys' fees, and

! ;akc. such action as is necessary to protect Lender's interest. 1f Lender required mortgage insurance as a condition of making the
“loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect umil such time as
the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shatl become
additional indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree to ather terms of payiment,
such amounts shall bo. payable upon notice from Lemder to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall reguice Lender to incur any expense or take any action hereunder.

8. Iispection, Lendec may make or cause (o be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrowe: ntice prior io any such inspection specifying reasenable cause therefor related to Lender's interest
in the Property.

9. Condemnation, The procéeds’ of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereot, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the etms of any mortgage, deed of trust or ather security agreement with a lien which has
priority over this Morigage.

10. Borrower Not Relensed; Forbearanc: By Lender Not a Waiver, Exiension of the rime for payment or modification
of amartization of the sums secured by this Moitgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of theorisiral Borrewer and RBorrower's successors in interest, Lender shali not
be required to commence proceedings against such suécessor or refise to extend tiwme for payment or otherwise modify

* amoriization of the sums secured by this Morlgage by reazon of any demand made by the original Borrower and Borrower's
sucecssors in intercst. Any forbearance by Lender in exercisicg any right or remedy hereunder, or olherwise afforded by
applicabie law, shall not be a waiver of or preclude the exercise of any/sych right or remedy.

{1. Successors and Assipns Bound; Joint and Several Linntity; Co-signers, The covenants and agreements hersin

~contained shall bind, and the rights hereunder shall inure to, the respestlye successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agicementeof Borrower shall be joint and several. Any
Borrower who co-signs this Morigage, but does not execute the Note, {a) is co signing this Morigage only to mortgage, grant
and convey that Borrower's interest in the Property (o Lender under the terms of this®lortgage, (b) is not personally Hable on
the Noie or under this Mortgage, and (c) agrees that Lender and any other Borrower hiréunder may agree to extend, modily,
forbear, or make any other accommodations with regard lo the terms of this Murtgage dr ine Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's intzrest in the Property.

12. Notice. Except for any notice required under applicable taw to be given in another mannct, (& any rotice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd matl 2 essed to Borrower at
the Properly Address or at such other address as Borrower may designate by notice to Lender as providd arein, and (b} any
notice to Lender shall be given by certified mail to Lender's address staied herein or ta such other aqcisss as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be decred to have been t'.)
given to Borrower or Lender when given in the manner designated hercin.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction i 1
in which the Property is located. The foregoing senieace shall not limit the applicability of Federal law fo this Morigage., Inthe ¢~
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other C,?
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and (o this end the C:J

~ provisions of this Mortgage and the Note arc declared o be severable, As used herein, "costs", "expenses” and "aitorneys' fees”
incfude atl sums to the extent not prohibited by applicable law or Himited herein,
14. Borrower's Copy. Borrower shatll be furnished a conformed copy of the Note and of this Mortgage al the time of

execution or after recordation hereof.
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<15. Rehabilitation LDH!U};N\(Q ﬁuﬁ' LIQFLIIAELFBOQeQbBM under any home rehabilitation,

Eimprovement, repair, or other loan agrecment which Borrower enters inlo with Lender. Lender, at Lender's option, may require
“Borrower to execule and deliver to Lender, in a form acceptable to Lender, an assignment of any rigis, claims or defenses
£awhich Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
irProperty. ,

“ 16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any pact of the Property or any interest in it

£.is sold or ransferred (or if a beneficiat interest in Borrower is sold or transferred and Borrower is not a natura) person) without

;‘-aLcnder's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this

iMortgage. However, this option shall not be cxercised by Lender if exercise ie prohibited by federal Jaw as of the date of this

“Mongage.

{971 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal provide a period of not -
less than 30 days from the dawe the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mongage. [f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Morgage without further notice or demand on Borrower, _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acecleration:. Remedies. Except as provided in poragraph 16 hereof, upon Borrower's breach ol any covenant or

agreement of Bedrover in this Mortgage, including the covenarits to pay when due any sums sccured by this Mortgage,
Lender prior to acréterntion shall pive notice to Borrower as provided in puragraph 12 hereof specifying: (1) the breach;
(2) the action requircd e cure such breach; (3) a date, nat less than 10 days from the date the notice is mailed to
Borrower, by which surii birach must be cured; and (4) that tuilure to cure such breach on or befere the date specified in
the notice may resutt in acceleypiion of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shail Further inferm Borrower of the right fo reinstote after acceleration and the right to assert
in the foreclosure procecding the nonexistence of a default or any ofher defense of Borrower to acceleration and
foreclosure, 16 the breneh Is not culed nn or before the date specificd In the notice, Lender, at Lender's option, may
declare nlt of the sums secured by this Mortgage to be immediately due and payable without further demand and muay
foreclose this Mortgage by judicial procecding. Lender shall be entitled to colflect in such proceeding all expenses of
foreclosure, including, but not limited to, ressonable attorncys' fees and costs of documentary evidence, abstracts and
tiile reports,

18. Borrower's Right to Reinstate. Notwithstandig-Lender's ncceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shali have the right 1o nave-uny proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no accele.otion occurred; (b) Borrower cures afl hreaches of any other
covenants or agreements of Borrower contained in this Morigage; (=) Serrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Berrower contained” in’ this Mortgage, and in enforcing Lenuer’s remedies as
provided in paragraph 17 hercof, including, but not limited 1o, reasonable atorneys' fees; and (d) Borrower takes such action ns
Lender may reasonably require to assure that the lien of this Mortgage, Luisler's interest in the Property and Borrower's
obligation to pay the sums secured by this Morigage shal! continue unimpaired. Upar: such payment and cure by Borrower, this
Mortgage and the obligations sccured hereby shall remain in full force and effect as ifito acceferation had occutred.

19. Assignment of Rents; Appolntment of Receiver. As additional security acréunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration undér paiagraph {7 hercof or abandonment
of the Property, have the right to coileet and retain such rents as they become due and payable.

Upon acceleration unader paragraph §7 hereof or abandonment of the Property, Lender shall ve entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to colfect the tents ol the Property inciuding
those past due. AH renis collected by the receiver shall be applied first to payment of the costs of miapagzment of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds ane’ reasonable attorneys’
fecs, and then to the sums secured by this Mortgage. The receiver shall be liable to account only foriicse rents actually
received.

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Morigage without charge to »
Borrower. Borrower shall pay all costs of recordation, if any. c5

21, Waiver of Homestead. Borrower hereby waives ll right of homestead exemption in the Property. £n

22. Riders to this Seeurlty Instrument, If one or more riders are executed by Borrower and recorded together with this 1

“ e

Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement &

the covenants and agreements of this Security [nstrument as if the rider(s) were & part of this Security Instrument. o
[{Check applicable box{es)] )
(] Adjustable Rate Rider {1Condominium Rider (J1-4 Family Rider
O Graduated Payment Rider ) Planned Unit Developmet Rider [ Biweekly Payment Rider
[JBalloon Rider [JRate fmprovement Rider [JSecond Home Rider

el .
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

‘-:{:“ &

P,

i U S

Borrower and Lender request the holder of any mortgage, deed of trust or other encombrance with a lien which has pnonty
Hover this Morigage 1o give Notice to Lender, ai Lender’s address st forth on page one of this Mortgage, of any default under

-the superior encutnbrance and of any sale or other foreclosure action,

i,

b
H
v IN WITNESS WHEREOF, Borrower has executed this Morigage.
dw b C?L;La,%xc,‘) \ {Seal)
CLEOLA HORTON -Borrewer
N\ (Sent)
-Borruwer
(Seal)
-Borrower
(Scal)
-Horrower
STATE OF ILLINOIS, County ss:
I, T/w\ Hn 0&/ S ene __» a Notary Public in and for said county and state, do hereby

certify tha CEOLA HORTON, DIYORCED AND NOT SsNCE REMARRIED personaily known to me (o be the same
person{sy whose name(s) is subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that _& he  signed and delivered the said instrument as m/’ _ frec voluntary act, for the uses and purposes therein

set forth. \,
o) s.x-‘.i '
OF fkﬁ !.. td Lo
‘\ﬁ%gHAWN JENKINS
ARY P

LY
aLiC, STATE QF ILLINDIS 5 Naoiary PLC iC

3 MY COninSHION EXPRES DAIDANT 1
Qs ot A A SRR vm.-.m.n.j )

-7 {

July \L :\ 1994

Given under my hand an

My Commission expires: A\

[Space Below This Line Reserved For Lender and Recorder) —
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