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MORTGAGE

THIS MORTGAQGE {*Sacu:ty..ngtrument”} is given on  07/25/06
The mortgagor is BETTY ILLSAP®, 'MARRIED T0O JAMES MILLSAP

{*Borrower”). This Sexurity instrument is givan 10" 0RD CONSUMER FINANCE COKEQ
i3 successors and/or assigns, a NEW YUHKJ corporation, whose g

250 E. JOHN CARPENTER FREEWAY [RYING, TX 75082 . . {*Lender”),

Borrower owes Lender the principal sum of
ONE HUNDRED ETGHTEEN THOUSAND NINE HUNORED SEYTN D0LLARS AND 81/100s#wwwwnxwxwxanre doflars (U.5. § 118,807.81 .

Thiy debt is evidenced by Borrower's Note dated tiiocame date as this Security Irbstmm?nt {"Note"), which provides for
monthly payments, with the tull debt, if not paid eallier, due and payable on U8 1" " This Security instrument
sacures 1o Lender: (a) the repayment of the debt evidenred 1y the Note, with interest, and all renewals, extensions and
medifications; (b) the payment of all other sums, with inter2stadvanced under paragraph 6 to protect the security of this
Seayrity [natrument; and (¢) the performance of Borrower's cavs nants and agresments under this Security Instrumant and
the Note, For this p&rpo;a. Borrowar doas hersby mortgage, grent.und convey to Lender the following describad property
located in o0 Couiviv/ i’ nois:

SEE EXHIBIT A ATTACHED HERETO, INCOHPORATEC HEREIN AHD WADE A PART ERCUF 36576064

LAWYERS TITLE INSURANC2 UORPORATION

HOMEWOOD, 1L 50430 (*Property Address®),

TOGETHER WITH all the improvements now ar hereafter erected on the property and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and s'ock ead all fixtures now or
hereafter a part ot tha property, All replacementa and additions shall also be covered by this Seciit instrumant, All of the
foregoing is referred to in this Sacurity Instrument as the *Property,* )

BORROWER COVENANTS that Borrower is lawlullg geised of the estate hereby conveved anc has the right to

I

which bas the addrass of 1407 QLIVE ROAD

mortgage, grant and convey the Property and that the Property is unencumbered, except for curren! 'axes. Borrowar
warrants and will defend generaily the title to the Proparty against all claims and demands.

‘ 1. Payment of Principal and interest; Late Charges, Borrower shall prompily pay when due the principal of and
interest on the dobt evidenced by the Note and any late cherges dus under the Note. ‘

2. Application of Paymonts, Unless applicable law provides otharwise, all payments receivad by Lender under
paragraph 1 shall be applied: firat, to late charges due under the Note: secand, to interest due; and last, to principal due.

3. Charges; Lians. Borrower shall pay all taxes, assessments, charges, finas and impositions attributable to the
Prorarty which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time directly to the parson owed payment. Borrowaer shall promptly furnish to Lender receipta evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a mannar acceptable to Lender; (b} contests in
good faith the lien by, or defends against anforcement of the lien in, legal procesdings which in the Lender's opinion
operats o prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures fram the holder of |
the lien an agraemaent satisfactary to Lender subordinating the lien 1o this Security Instrument, If Lendsr datermines that
any part of tha Property is subject 1o a lien which may attain priority aver thia Security Instrument, Lender may give .
Borrower a notice identifying the lien. Borrower shall satisfy the lien or taka one or more of the actiona set forth above -
within 10 days of the giving of notice.
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) 4, Hazard !nsuranca.LBJor!}vl‘er s;aalEap _the improvements now existing or hereafter eracted on the Property
insured against loss bﬁ_hr_u, hazards included within the term "extended coverage® and any other hazards for which Lander
fequiras insurange. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowear subjact to Lender's approval which shall not be
unreasonably withhetd,

Ali insurance policies and renewals shall ba acceptebis 1o Lender and shall include a standard mortgage clause.
s, Lender shall have the right to hold the policies and renewals. If Lender requires, Burrower shall pramstly give 1o Lender all
4 receipts of paid premiums and renswal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lander, Lendsr may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessenad, If the
restoraticn or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the suma secured by this Sscurity Instrument, whether or not then due, with any excess paid to Borrower. if
. Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has |

offered to satile a claim, then Lender may collect the insurance proceeds. Lender may use the ~'p.lrr:;caeds to repair or
restore the Proporty or to pay sums secured by this Security instrument, whether or not then due. The 30-day pariod will
begin when the notice is given, , . o

Uniless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraph 1 or change the amount of the paymanis, If
under paragraph 20 the Property is acquired by Lender, Borrowar's right te any insurance policies and proceeds resulting
from damage to e Froperty prior to the acquisition shell pass to Lender to the extant of the sums secured by this
Security instrument immediately prior 1o the acquisition, : :

5, Preservatica nnd Maintanance of Property; Leaseholds, Borrowar shall not destroy, damage, or substantiall
change the Proparty, ‘alluvr the Property to detsriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with “he provisions of the lease, and if Borrowar acqiuires fee title to the Propsrty, the leasshold and
fea title shall not merge unir=s Lender agrees to the merger in writing. )

6. Protection of Lendar's Rights in the.Pm‘)aﬁ‘r. it Borrower fails to perform the covenants and agreements
contained in this Security Instruinunt, or there is a fegal praceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in Lankruptey, probate, or condemnation or o enfarce laws or regulations), then Lender
may co and pay for whatever is necessary 1o J:rotecg the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums sestied by a lien which has priority over this Security Instrument, appeating in court,
paying reasonable attorneys’ fees and eiiterina on the Property to make repairs, Although Lender may take action under
this paragraph, Lender does not have to do 50, | ]

AnY amounts disbursed by Lender undar *his paragraph shall become additional debt of Borrower secured by this
Security instrument. Unlesa Borrower and Landar uuree to other terms of payment, these amounts shell bear intereat from

the date of disbursament at the Note rate and shell be payable, with interest, upon nctice from Lender to Borrower
reguesting payment. ) i ‘

7. Inspection. Lender or its agent may make ressonrble entries upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prior to an inspecticn st ecifying reasonable cause for the inspectien,

8. Condemnation, The proceeds of any sward or claim far damages, direct or censequential, in connaction with any
condemnation or other taking of any part of the Property, or for ronveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lander. PR ) _

In the event of a total taking of the Property, the proceeus ahall be applied to the sums secured b}/ this Security
Instrument. whether or not then dus, with any excess paid to Berrav.er, In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securar by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the followm? fraction: (a} ine tolz! amount of the sums securad immediately
before the taking, divided by {b) the fair market value of the Property immadiataly before the taking. Any balance shall ba
paid to the Borrower. . ) : ‘

It the Property is abandoned by Borrower, or if, after notice by Lendet (. Borrower that the condemnor offers to
make an awerd or settle a claim for damages, Berrower fails to respend to Lender wviikin 30 days after the date the notice
is given, Lender is authorized to callect and apply the proceeds, at its option, aither - vestoration of repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrea in writing, any application of proceacs to principal shail not extend or
postpone the due date of the manthly payments referred to in paragraph 1 or change the arount of such payments.

9. Borrower Not Releasad; Forbearence By Lender Not a Waiver. Extsnsion of ‘nn. time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leads .to any successor in
intarest of Borrower shall not oparate to rolease the liability of the original Borrower or Borrowe: = succassors in intarest, .
Lender shall not be required to commence proceedirigs against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasor, of any demand
mada by the original Borrower or Borrower’s succassors in interast. Any forbearance by Lender in exsicising any right or
remady shall not be a waiver of or precluds the exercise of any right or remedy.,

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to_the provisions of

aragraph 16, Borrowar's covenants and apresments shall be joint and several. Any Borrower who co-signs this Socurity
nstrument but does not sxecute the Mote: {a) is co-sighing this Security instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally cbligatad to pe
the sums secured by this Security Instrument; and {c) agrees that Londer and any other Borrower may agree to extend,
modity, forbear or make any accommodations with regard to the terme of this Security Instrument or the Note without
that Borrower's consent, _ i )

11. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which seis maximum loan
charges, and that law is finally interpreted so that the interest or other losn charges collected or to be collected in
connection with the loan exceed the permitted limits; then: (a} any such loan charge shall ke raduced by the amaunt
necessary fo reduce the charge 1o the permitted limit; and (b} any sums already coilacted from Borrower which exceaded -
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the grinolpal owed
under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will be treatad as a
partial prepayment.
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. 12, Legislation Affacting Lender’a Rights, If enactmant or exfiration of appEb!e laws has the effect of randaring |

: .any provision of the Note or this Security Instrument unenforceable accerding to its terma, Lender, at its option, may

. . “srequire immaediate payment in full of all sums securad by this Security Instrument and may invoke any remedias permitied
£by paragraph .20, If Lender exercives this option, Lender shall take the steps specified in the sscond paragraph of

“paragraph. 16,

B 15. Notices. Any notice to Borrower provided for in this Security Instrumant shall be given br delivering it or by

=tnailing it by first class mail unlass applicable {aw requires use of another method, The notice shall ba directed 1o the

7 Praperty Address or any other address Borrowaer designates by notice to Lender. Any notice to Lender shall be given by

Lfirst class maif to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

F'provided for in this Security Instrument shall be deemed to have been piven to Borrowar or Lender when piven as

Fprovided in this paragraph. .

L 14. Governing Law; Severability. This Security instrument shail be governed by federnl law and the law of the

-?u;{‘wrisdiction in which the Property is locatad. In the event that any provisien or clayse of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affact ather provisions of this Security Instrumant or the Note

which can be given eftect without the conflicting provision, Te this end the provisicns of this Security instrument and the
Note are declared 1o ba severable, ' ) .

15. Borrower's Cop;. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

186. Transfer of the Property or a Beneficial Interest in Borrowaer, If all or any part of the Property or anv interest in
it is sold or transferred {or if 2 heneficial interest in Bosrowar is sold or transferred and Borrower is not a natural person}
without Lender’s prior written consent, Lender may, at its option, require immiediate payment in full of all sums secured by
this Security Instryment. Howaever, this option shall not be exercised by Lender if exercise is prohibited by faderal [aw as of
the date of this Secuiity Instrument. )

It Lander exerciges this option, Lender shall Siva Borrower notice of acceleration. The notice shail provide a period of
not less than 30 daya ‘ro’n.the date the notice is deliverad ar mailed within which Borrowar must pay ail sums secured by
this Security instrument./r Eotrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitied by this Sagrity Inatrumant without Jurther notice or demand on Borrower.

17. Borrower's Right to Qeinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcemnent of this Security Instrurient discontinued at any time prior to the sarlier of: {a) b days (or such other pariod as
applicable law may specify for iwir.staternent) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of a juZament anforcing this Security Instrument, Thoge conditions are that Borrower: (a}

ays Lendor all sums which then wou.d %6 due under this Security Instrument and the Note had no acceleration occurred;

Fb) cures any defauit of any other coveaants or agreements: (c) paye all expenses incurred in enforcing this Security

Instrument, including, but not limitad to, rersonable attorneys' fees; and {d} takes such action as Lendor maoy reasonably

raciuire 1o assure that the lian of this Security Aoreement, Lender’s rights in the property and Borrower's obligation to pay

the sums secured by this Security Instrumant shzll continue unchanged. Upon reinstatement bJ' Borrower, this Security

_ Instrument and ths obligation secured hereby shali remain fully effective as if no acceleration had occurred, However, this
right to reinsiate shall not apply in the case of acceivr:tion under paragraphs 12 or 16, ' ) _

18. Sale of Note; Changs of Loan Sarvicer. Tte Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timas without prio” notice to Borrower. A sale may resuit in a change in the entity O
{known as the *Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There %
also may be one or more changes of tho Loan Servicer unrale’ed to a sale of the Note. If there is a change of the Loan L]
Servicer, Borrower will be given written notice of the change ir apcordance with paragraph 13 above and applicable law, «3
The notice will state the name and address of the new Loan Serviour and the address to which payments should be made, th
The notice will also contain any other information required by applicio’a law, lw»)

19, Hazardous Substances. Borrower shall not cause or pern.it tho presence, use, disposal, storage, of ralease of
any Hazardous Substances on or in the Praperty. Borrowsr shall not ag, nor »!law anyona eise io do, anything affecting the {»
Property that is in violation of any Environmental Law. The preceding two 3entsnces shall not apply to the presence, usa,
or storage on the Preperty of small quantities of Hazardous Substances thai=re generally recognized to be appropriats to
normal residential uses and to maintenence of the Property. ) ) _ ) .

Borrowaer shall promptly give Lender written netice of any investigation, clai, demand, lnwsuit or othar action by
any governmental or regulatory agency or private party inveolving the Propert; and any Hazardous Substance or
Environmanta! Law of which Borrower has actuat knowladge. if Borrower leamns, o’ is notified by any governmental or
rogulatory authority that any removal or other remediation of any Hazardous Substance affocting the Property is
necessary, Borrower shaif promptintake al! necessary remedial actions in accordance with ths £ovironmantal Law,

As used in this paragrapk, "Hazardous Substances' are those substances defined as ‘oxir. or hazardous substances
by Environmental Law and the following substances; gasoline, kerosane, other flammable or ‘&:c. petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, <nv radioactive materials.

As used in this paragraph, "Environmental Law* means federal laws and lawe of the jurisdiction where the Property is
located that ralate 1o health, safety or environmental protection. . _ _

2D. Acceleration; Remedias. Lender shall give notice to Borrower prior to acceleration following Borrower’s breoch
of any covanant or agreement in this Security Instrurnent {but not prior to accelaration under paragraphs 12 and 16 unless
applicable law provides otharwise}. The notice shall specily: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the data the notice is given to Borrower, by which the default muat be cured; and {d) that -
failure to cure the defauit an or before the date specified in the notice may result in acceieration of the sums secured by
this Security instrument, foreclosure by judicial procoeding and sale of the Proparty. The notice shall further inform
Borrower of the right 1o reinstete oftar acceleration and the right to assert in the foreclpsure proceading the non-existence
of a default or any other defense of Borrower to sccelaration and foreclosure. if the defauit is not cured on or before the .
date specified in the notice, Lender at its option may require immediate payment in full of all sums zecurad by this Security
Instrument without turther demand and may foreclose this Security jnstrument by judicial proceeding. Lender shall be
ontitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but net limited to,
reasonable attomneys’ fees and costs of title evidance, : .

. 21, Lendey in Pasaesasion. Upon acceleration under p_aragrath 20 or abandenment of the Property and at any time
prior to the expiration of any period ot redemption following judicial sale, Lender {in person, by agent or bx judiciaily
appointed receiver) shall be entitied to anter upon, take possession of and manage the Property and to coliect the renta of
tha Froperty inciuding those pest due. Any rants collected by Lender or tho raceiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
raceiver's bonda and rsasonable attornoys' fees, and then 1o the sums secured by this Security Instrument,

&a31803¢
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22, Releass. Upon pa}Lﬁ;JenN II umFs chulrerltgns Jecumy(; natrument, Lendar shnll release this Security

sInatrument without charge to Borrower. Borrower shall pay any recordation costs,
' 23, Waiver of Homestead. Borrowar waivus all tight of homastaad- jmptm ﬁﬂ’lh’é‘Rmperty

i BY SIGNING BELOW, Borrower accopts and agrees o the terms and vanant contalned in this Security Agreemam
&

)

£ Q/ / 1 é(,é (014/]

E‘% ‘uL-m MILUSAF

:{J‘J

I %Mé' Wd% ]

" /IAMES MILLSAP IS SINGING SULE'( FOR THE PURPDSE
OF WATVING HOMESTEAD

P
STATE OF ILLINOIS, C ook County ss:

L THE LI R S e 1) D , a Notary Public in and for said county and state, do
hereby certity that Z_f'?‘]‘)/ BLAL S Ve ) 0 FAmES
personally known 1o me to be \hiy same person ____ whose name /%E/ subscribed to the

foregaing instrument, ap;oaff utote me this day in paraon, and acknowledged that ?he g signed and deliverad
e voluntesy act, for the uses and purposes therein set forth.

the said instrument as

Given under my hand and official seal, this A\, -9’76/ dar of ~ T L k/ . . {2531

My commission expiras; j/ K L’(‘Q[, 01 y&sx,amf% /df-«/&-tf’-‘(,ﬂ ‘
/™ Notary Public

e OFFICIAL SEAL X —~
- . .1 JACQUELINE SIKCR
This document was prepared by: & oy eUorarie, 8TATE OF LUNCA |
MY CONMISEIO BXPIES 16t ?
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE HO. 96-06437

LEGAL DESCRIPTION:
The North 147.5 feet of Lot 9 (except the East 2/5 thersof and except the West

122.2 feet thereof) in Block 1 in Robertson and Young’s Third Addition to
Homewsed, a Subdivision of part of the Southwest 1/4 of Seetion 32, Township 36
North, Range 14, East of the Third Principal Meridian, lying South of Homewood
and Thornton &oad (Main Street) and East of Chicago Heights Road, in Cook

County, Illinois.

Pl &9- 327307 IS
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