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FOR

MORTGAGE

THIS MORTGAGE ("Security Instrurient”) is given on July 26, 1996 .. The morgagor is
JOHN PAYNE AKA JOHN C. PAYNE, A MPRRIED PERSON, maa e T0O (ornie, G fagv

36576072

("Borrower™). This Sceurity Instrument is given to

EQ FINANCIAL. INC. '

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 651 WEST WASHINGTON, SUITE 3106, CHICAGO, JLLINCIS &0661
{("Lender™), Borrower owes Lender the principal sum of

----------------------------- Dollars (U.S. §  44,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sceuriiv Instruraent ("Noie"), which provides for
monihly payments, with the full debt, if not paid earfier, due and payable on July 26, 2011 ' .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ihe Wote, with interest, and all renewals,
extensions and modilications of the Note; (b) the payment of all other sums, with interestadvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covznants.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and canvey to Lender the following

described property located in CODK Counly, [llinois:
LOT 1 AND THE EAST 1/2 OF LOT 2 IN BLOCK 6 IN LORDS 159TH STREET ALDITION
TC HARVEY IN SECTION 19, TOWNSHIP 36 NORTH, RANGE 14, EAST CF THE THWRR
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

LAWYERS TITLE INSURANCR CORFORATION

TARX ID #: 29-19-100-0D81

which has the address of 15900 SOUTH CLAREMONT, MARKHAM [Street, Cityl,
illinois 60426 [Zip Code) (" Property Address™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

iutiots! INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurienances, and
fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security
instrument, Al of the foregoing is referred to in this Security Instrwment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property againgt all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limited

variations by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Notc.

2. Funds for Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Nots, until the Note is paid in full, a sun ("Funds”) tor: (a) yearly taxes
and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents oi: e Property, if any; (¢} yearly hazerd or property insurance premiums: (d) yeerly flood insurance premiums,
if any; (e) yearly medignge insurance premiums, if any: and (f) any sws payable by Borrower to Lender, in accordance with
the provisions of paragiapn 8. in licu of the payment of mortgage insurance premiums, These items are called "Escrow Ilems,”
Lender may, at any time, <o"eot and hold Funds in 4n amount not to exceed the maximum amount & lender for a federally
reipted mortgage loan may regw:e for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from timne to tine, /12 U.S.C, Section 2601 ef seg. ("RESPA"), unless inother law that apphies to the Funds
sets a lesser amount. I so, Lende may_at any time, colleet and hold Funds in an amount not to cxeced the lesser amounl.
Lender may estimate the amount of Falxle' die on the basis of currzmi data and reasonable estimates of expenditures of future
Escrow licms or otherwise in accordance with applicable law,

The Funds shal} be held in an instituton whose deposils are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution) o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for 10fding and applying the Funds, annually analyzing the eserow account, or
verifying the Bscrow ltems, unless Lender pays Borrower tnterest on the Funds and applicable law permils Lender 1o make such
a charge. However, Lender may require Borrower to pay a une-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqeired 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agrec in writing, however, that interest sini be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ai¢' dsbits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged ay additional security .ot all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hield by @pplicable law, Lender shall account to Borrower
for the excess Fupds in accordance with the requirements of applicable law. If tie-amount of the Funds held by Lender at any
ime is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowirdn writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall muie-up the deficiency in no more than
twelve monthly payments, at Lender’s sole disceetion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promgily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, nric 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ns a credit 2gaiust the sums secured by
this Security [nstrument,

3. Application of Payments, Uniess applicable law provides otherwise, all payments reeeived by Lendcr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nowe; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, asscssments, charges, fines and impositions atiributable to the Property
which may attain priority over this Sccurny Instrument, and leaschold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this paragraph.
If Borrower milkes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which lias priority over this Security [nstrument uniess Borrower: (a) agrees in -

writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain pnomy over

wiltlals; . Z
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

$, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards inciuded withiu the term “extended coverage” and any other hazards, including
floods or fleoding, for which Lender requires insurance. This insurance shail be maintained i the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld, If Borrower fails to maintain covernge described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standasd mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt natice to the insurance carrier and Lender,
Lender may make proof of loss i not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. il the restoration or
repair is not eccaomically feastble or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securect by this Security. Instrument, whether ar not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not ansveer within 30 days a notice from Lender that the insurance carrier has offered (o settle s claim, then
Lender may collect the inserance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Securily Instrutozat. whether or not then dug, The 30-day period will begin when the nolice is given,

Unless Lender and Borroveer otherwise agrec in writing, any application of proceeds to principal shail not extend or
postpone the duc date of the mematy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proeceds resulting from
damage 1o the Property prior to the acquisiiop.chall pass to Lender to the extent of the suins sucured by this Security Instrument
immediately prior to the pequisition, ,

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establisk, and use the Properiy asBorrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy <r¢ Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in voting, which consent shall nol be unreasonably withheld, or unless
extenuiting circumstances exist which are beyond Borrowsr's-control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ca e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lopder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causing hie action or proceeding to be dismissed with a ruling

thal, in Lender’s good faith determination, precludes forfelture of the Bortower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiiy loterest. Borcower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) inn connection with the loan evidenced - the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence: [ this Security Instrument is on a
{easehold, Borrower shall cotuply with all the provisions of the lease. If Borrower acquires fse title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants wad agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights’in e Property (such ais a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), lep Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appewing in court, paying
reasonable attorneys’ fees and entering on the Properly 1o make repairs. Although Lender may take action under this paregraph
7, Lender does not have to do so. '

Any mmounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting
pavment,

8. Mortgage Insurnnce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Leader Iapses or ceases Lo be in effect, Borrower shall pay the premiums required to

o)
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-weltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lemder will accept, use and retain these payments as a loss reserve in licu ol morigage insurance. Loss reserve
payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in (he amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectian specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncetion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. .

In the evenl #:.a otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prape.ty immediately before the taking is equal lo or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be-reduced by the amownt of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shai e paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaeiy hefare the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwwise sgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Inst;ument whether or not the sums are then due.

If the Property is abandoned by Borrawer, ¢i i, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to raspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, i iis option, cither to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriling,-any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly oayments referred to in patagezphs 1 and 2 or change the atnount of such payments,

11, Borrower Not Released; Forbearance By Lender Not s Yvriver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted v Lender to any successor in interest of Borrower ghall
not operate to release the liability of the original Borrower or Borrower's s:izcessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand wade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tne covenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrewer, subject to the provisions of
paragraph 17. Borrowsr’s covenants and agreements shall be joint and several. Any Borrow:r who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only 10 morignge; grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally okiigated to pay the sums
secured hy this Security Instrument; and {c} agrees that Lender and any other Borrower may agree to extend “modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan charges,
and that iaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b} any sums aleeady collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to

s
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;  Lender's address stated herein or any other address Lender designates by notice to Burrower. Any notice provided for in this

-
P

4

,{ Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

‘ 15. Governing Law; Severability. This Security Instrument shall be poverned by federal law and the law of the
m Jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
5 conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
3 given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
{1 tobe severable.

7 1a. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

]
FAT

17, Transfer of the Property or n Beneficial Interest in Borrower. If all or any pari of the Property or any inierest in it
is solil or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frem the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument, it Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoul further notice or demand on Borrower.

I8. Borrawer's Riukt to Reinstate, If Borrower meets certain conditions, Borrower shall have the right tn have
enforcement of this Security lugtrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for seinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry-n!a judgment enforcing this Security Instrument. Those conditions are that Borrower: {8) pays
Lender all sums which then would e dus vader this Sceurity Instrument and the Note as if no aceeleration had oceurred: (b)
cures any default of any other covenants-or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limiled 1o, reasonable atto-ney:' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizhts in the Property and Borrower’s obligation to pay the sums secured by
this Sccurily Instrument shall continue unchanges. Uron reipstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective 4 i no acceleration hud occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security z
[nstrument) may be sold one or more times without prior notice to'Porrower, A sale may result in a change in the entity (known % B8
as the "Loan Servicer”) that collects monthly paymenis due under i Mote and this Security Instrument, There also may be one g B
or more changes of the Loan Servicer unrelated to a sale of the Note. [[<hary is a change of the Loan Servicer, Borrower will be wn '
given wrilten notice of the change in accordance with paragraph 14 above 2% applicable law, The notice will state the name and =~ ¢
address of the new Loan Servicer and the address to which payments should lie made, The notice will also contain any other N
information required by applicable law. N

20. Hazardous Substances. Borrower shall not causc or permii the presence. usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shell not do, nor aliow anyons-¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall vo apply to the presence, use, or

~ storage on the Property of smatl quantitics of Hazardous Substances that are generally recoguized-in be appropriate to normal
residential uses and to maintenance of the Property.

Berrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or-cther action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatary anthority, thai )
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sitall prompily take '
all necessary remedial actions in accordance with Environmental Law. '

As used in this paragraph 20, "Hazardous Substances” arc thost substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volarile solvents, materials containing asbestos or formaldehyde, and radipactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
retate to health, safety or environmental protection.

&

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapn 17 unless

Inidats:l_T!:’__ ‘ K
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. i applicable Inw provides otherwise). The notice shall specify: (a) the defavli; (b) the action required to cure the default;
&H©a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cored; and
I (d) that failure to cure the defauit on or before the date specified in the notice may rvesult in acceleration of the sums
+ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pruperty, The notice shalt further
inform Horrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the
nua-existence of a default or any other defense of Boreower 10 acceleration and foreclosure, IT the default is not cored on
or before the date specified in the notice, Lender, at its option, may require immediste payment in fuil of all sums
secured by this Secority Instrument without further demand and may foreclose this Security Lustrument by judicial
pracecding. Lender shall be entitled to collect all expenses incurred {n pursuing the remedies provided in tids paragraph
21, including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower, Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

=L

R

3

24, Riders <o txis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securlty Instrument, Laecovenanis and agreements of each such rider shall be incorperated into and shall amend and suppiement
the covenants and agreemorss of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box (e

] Adjustable Rate Ride: [_| Condominium Rider (xd 14 Family Rider

L] Graduated Payment Rider [__! Planned Unit Development Rider L] Biweekly Payment Rider
x| Balloon Rider .| Rate Improvement Rider Second Home Rider
L] vA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts oad agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrewer and recorded with it

Witnesses: Ve / ) /
.-"fL//’L 2 Ve /:Eéhd : Lser ( / Aefesd (Seat)
JOHN DPAYNE AXA JOHN C. PAYNE 47 -Bovower

(/ Al Aot ‘// Rt (Seal)
Connets . Pﬁ NEL e 1| Borrower
SR n,olﬂ 4o uuf\n’é- And e nil
Hl.)mi.";‘{ii\d LatecesT o n bhe, Prop@f'}‘?
{Seal) % (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County sst

[, , o Motary Public in and for said coantv ard state do licreby certify
- i »
that JOHN PAYNE AKA JOHN C. PAYNE, A MARRIED PERSON v g, ced & Waae RIS

, personally/known to me {o be the same person(s) whose name(s)
subseribed 1o the foregoing instrumerit, appeared before e (hm day in % n, and acknowledged that HE

signed and delivered the said instrument as HIS free and
Given under my hand and official seal, this  26th

untary act, f [m uses and purposes therein set forth,

My Comumission Expires: 815 e

Stata of Wnois
Notary PUBlE: BEC o

by | Cun'rmsswn Expirgs pers

-
J"JJ ""MM

4

f\j'f o st
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1-4 FAMILY RIDER _

Assigrunent of Rents

i

S
i

"1, ﬂ.;m Ly

THIS 1-4 FAMILY RIDER is made this 26th day of July , 1996 .
and is incorporaled into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “‘Security Instrument’) of the same date given by the undersigned (the *'Borrower') 1o secure
Barrower’s Note to

i
i

BEQ PINAMCIAL, INC.
(the ‘‘Lender”)

of the sare date and covering the Praperty described in the Security Instrument and located at:

15900 SOUTH CLAREMONT, MARKHAM, TLLINCIS £0426
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Berrower and Lender further covenant and agree as follows:
A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT, I[n addition to the

Property described in the Security [nstrument, the following items are added to the Properly description, and shall
also constitute the Property covered Ly be Security Instrument: building materials, applinnces and goods of every
natyre whatsocver now or hereafter lossted-in, on, or used, or intended to be used in connection with the
Property, including, bw not limited to, tiozetor the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access controi
apparatus, plumbing, bath tubs, water henters, witer closels, sinks, ranges, stoves, refrigermors, dishwashers,
disposals, washers, dryers, awnings, storm windows, slorm doors, screens, blinds, shades, curtains and curtain
reds, attached mirrors, ¢abinets, panelling and auached tizorcoverings now or ligreafter attached to the Propenty,
all of which, including replacements and additions therete, £aslt be deemed to be and remain ¢ part of the
Property covered by the Security Instrument. All of the foregoirg together with the Property deseribed in the
Security lastrument {or the leaschold estale if the Security Instruiient isan a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowsshall not seek, agree 1o or make a
change in the use of the Property or ils zoning classification, unless Lender ras 2greed in wriling 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requireninty” of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal lTaw, Borrower shall not allow any fien inferior
to the Sccurity {nstrument to be perfected against the Property without Lender’s prior wiittes nermission,

. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in_sddition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenanl 18 is dekuted.

F. BORROWER'’S QOCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

<£094.59¢
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G. ASSIGNMENT OF LEASES. Upon Lender's reguest, Borrower shall assign to Lender all leases of the
Property and all sccurity deposits made ir connection with leases of the Property, Upon the assignment, Lender
shal! have the righi to modify, extend or werminale the existing leases and 10 execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word ‘‘Jease’” shall m=an ‘‘sublease’" if the Security Instrument is on
a leasehold.,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the renis and revenues (*'Rents™) of
the Property, repardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents uniil (i) Lender has given Borrower notice of default
pursuant (n paragraph 21 of the Security Instrument and (il) Lender has given notice 1o the enant(s) that the Rents
are 16 be pad o Lender or Lender’s agent, This assignment of Rents constitites an absolute assignment and not
an assignmzar far additional security only.

If Lendurgizes notice of breach (o Borrower: (i} all Rents received by Borrower shall be field by Borrower
as trustee for tic benchin of Lender onfy, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to eoneet and receive all of the Remts of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Penis due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv} unless applicuble law provides otherwise, all Rents collected by Lender or Lerder’s agenis shall be
applied first to the cosis of t2xirg control of and managing the Property and collecting the Kents, including, bul
not fimited to, attorneys’ fees, ‘receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessms and other charges on the Property, and then io the sums sccured by the
Security Instrument; (v) Lender, Lende’s 2pents or any judicially appointed receiver shall be liable to account far
only those Rents actually received; and ({vi) Lender shall be entitled to have a receiver appointed o take
possession of and manage the Property and colicet the Rents and profits derived from the Property without any
showing 15 to the inadequacy of the Property as serurity,

If the Rents of the Property are not sulficica to-cover the costs of taking cortrol of and managing the
Property and of collecting the Rents any funds expented by Lender for such pucposes shall become indebtedness
ot Borrower to Lender sccured by the Security Instrument porseant to Uniform Covenant 7.

Berrower represents and warrants that Borrower has noteveruted any prior assignment of the Rents and his
not and will not perform any act that would prevent Lender {rom sxercising its rights under this paragraph.

Lender, or Lender's agents or o judicially oppointed receiver, shill not be required to enter upon, tuke
control of or maintain the Property before or after giving notice of defzult to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any fime'wisen a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remiy of Lender, This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrament are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's defuult or breach yader any noto-or agreemient in which
Lender has an iaterest ghall be a breach under the Security Instrument and Lender may .avol.e any of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coidmined in this 1-4
Family Rider.

)

r"/}/":l 2 oy 4 S
LA / EASIRAR :'?'f% tat /«271,\1 {Seal) (Seal)
JOHN PAYNE AKA JOHN C. PAYNE Borrower -Borrower
{Seal) ' (Seal)
-Bartower -Borrower

29-19-100-051
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BALLCON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 26th day of
July ,1996 | and amends a Note in the amount of §__44,800.00

(the "Note") made by the person(s) who sign below ("Borrower") to _EQ FINANCIAL, INC,
("Lender") and the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument") dated the same date and given by Borrower to
secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower «nd Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON ____

July /26 ,2011 (THE "MATURITY DATE").
BORROWER. #{1JST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMENT", THE LENDER IS UNDER NO OBLIGATICN TO
REFINANCE THE LOAN AT THAT TIME.

At least ninety (90) but not more ther oiie hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice which states the Maturity Date and the amount of the
"balloon payment" which will be due on'tze Maturity Date (assuming all scheduled payments
due between the date of the notice and the Maturity Date are made on time.)

.'" 0 ) ‘f‘.?/.-‘ - ‘:")
I /ﬂz/b [ / ~'.r._A.f. W /":J/{/Z o ( ¢ Lo (Senl)
Borrower “S0HN | PAYNE AKA JOHN7E. DAYNE

(Seal)

Witness Borrower
L (Send)

Witness Borrower
(Seal)

Witness Borrower

BALRID

<L,09£5936
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