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~WORTGAGE

THIS MORTGAGE IS DATED JULY 20, 1996, beiwesn Stanley Ricks and Natalie A, Ricks, husband and wife,
. whose acdress Is 17805 Slonebridge, Hazel Crest, IL _€0429 (referred to below as "Grantor"); and Regency
Savings Bank, whose address [s 24 N. Washingion, Narurville, IL 60540 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the foliowing dencribed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtiras; all easements, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the'rzal property, including without limitation
all minerals, oll, gas, geothermal and similar matters, focated In Coox Covaty, State of liinois (the "Real
Property”):

LOT 39 IN HILLCREST SUEBDIVISION BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 AND

PART OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH. RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

The Real Property or Hs address is commonly known as 17805 Stonebridge, Hazel Crest/IL_§0429. The Real
Property tax identification number is 28-36-108-008.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not .
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described beiow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Slanley Ricks &nd Natalle A. Ricks. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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sureties, and accommodation parties in connection with the Indebtedness.

improvements, The word "Improvements” means and Includes without limitation ali existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortpage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $15,000.00.
Lender. The word "Lender” means Regency Savings Bank, its successors and assigns. The Lender Is the
mortgagee vnder this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all ascigr.ments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Mote" means the promissory note or credit agreement dated July 20, 1996, in the original
princlpal amount oi- £i5.000.00 from Grantor to Lender, together with all renewals of, extensions of,
moditications of, refinancings. of, consolldations of, and substitutions for the promissory note or agreement.
The interest rate on the Note i5-8.750%. The Note is payable In 59 monthly payments o $309.56 and a final
estimated payment of $300.46,

Personal Property. The words "~ervonal Propenty” mean all equipment, fixtures, and other articles of -

Bersonal property now or hereafter awped by Grantor, and now or hereaiter attached or affixed to the Real
roperty; together with all accessions, [)ar.s, and additions 1o, all replacements of, and all substitutions for, any
of such property; and together with ail praceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other 7isnosition of the Property.

Property. The word "Property” means collectively-ihe Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage" section,

Related Documents. The words "Related Documerts” mean and inciude without limitation all promissory
notes, credit agreements. loan agreements, environmentul agreements, guarantles, security agreements,
mortgages, deeds of trust, and all other instruments, agrezmants and documents, whether now or hereafter

existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future remts, revenuss, income, Issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SCCURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, i$ GIVEN TO SECURE (1) PAYMENT Cr TH{E (NDEBTEDNESS AND (2) |

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOI'VGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING YER/MS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Mortgage, Gvarior ahall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform &\ . Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's poscession and use of
the Property shall be governed by the following provisions:

Possession and Use. Untll in default, Grantor may rernaln In possession and control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Malntain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” “disposal,” "release,” and
"threatened release,® as used In this Mortgage, shall have the same meanings as set forth In the
gong reré%%%lvetEnvironmental Fie)asponse. Compensation, and Liabliity Act of 1980, as amended, 42 U,S.C
ection et seq.

99-499 ("SARA™ %o Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, &t seqﬁ. or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant 1o any of the foregoing, The

substance” shall also include, without limitation, Fetroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance bef any person on, under, about or from the Froperty;
(b) Grantor has no knowledge of, or reason to believa thaf there has been, except as previously disclosed to

and acknowledyed by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal, - -
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by

"CERGLA™, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.

terms "hazardous waste" and "hazardous

H
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‘ any prior owners or occupants of the Propergl a1 ﬁlii_) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclused to and acknowledged by

ey Lender in writing, () nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
{ shall use, generate, manutacturs, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in_compliance with all

i applicable federal, state, and local laws, regulations and ordinances, !ncluding without limitation those laws,

+ regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the

£ Property to make such inspections and tests, at Grantor's expense, as Lender mar deem approoriate {o _

< determing campliance of the Property with this section 0f the Mortgage. Any inspections or tests made by N

Lenaer shalt be for Lender's Furposes only and shall not be constiued to create any resFonslbality or liabliity =
on the par! of Lender to Grantor or to any other person, The representations and warranties contained hareln

are based on_Grantor's due dlligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future claime against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup ar other costs under any such laws, and (b}
agrees 10 indzmnify and hoid harmless Lender against any and all claims, losses, ilabilities, damages,

enalties, aru e (penses which Lender may directly or indirectly sustain or suffer resulting from a breach of
Phis section of & Martgage or as a consequence of any use, eneration, manufacture, storage. disposal,
release ar threatened release occurring prior to Grantar's owpership or interest in the Property, whether or not
the same was o:-should have been known to Grantor. The provisions of this section of the Mortgage
including the obligador to Indemnify, shall survive the Payment of the Indebtedness and the satisfaction argd
reconveyance of the fizn of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by fureslosure or otherwise.

Nuisance, Waste. Grantor snzil not cause, conduct ar permit any nuisance nor commit, permit, or suffer any -
stripping of or waste an of o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wilt not rerova, -ar Eram 10 any other panty the right to remove, any timber, minerals
(incfuding oil and gas), soil, gravei.ur rock products without the prior written gongent of Lender.

Removal of Impravements. Grantor sha! not demalish or remove any Improvements from the Real Property
without the prior written consent of Lendzr., As a condition to tha removal of any Improvements, Lender ma
requive Grantor o make arrangemernts satistactery to Lender to replace such Improvements wit
improvements of at least equal value. _

Lender's nght to Enter. Lender and its agen's and representatives may enter upon the Real Property at afl
reasonable times io attend to Lender's interest, and to inspect the Property for purposes of Grantor's
compilance with the terms and conditions of this Martgage.

Comlpllanae with Governmental Requiremenis. Granur-shall promptly comply with all laws, ordinances, and c‘%
reguiations, now or hereafter in effect, of all gavernmentud zuthorities applicable to the use or cccupancy of the »,
Property. Grantor may contest in good faith any such law, oxdinance, or regulation and withnold compliance "-'.}
during any proceeding, Including appropriate apPgals, so long gy Grantor has notified Lender in writing prior to %7
doindq s0 and s0 long as, In Lender's sole opinion, Lender's imerests in the Property are nat jeopardized. -
Lender may require Grantor to post adequate securfty or a suraty hund, reasonably safisfactory to Lender, to
protect Lender's interest, _ ,

Duty fo Protecl. Grantar agrees neither to abandon nor leave unaitensiesd the Property. Grantor shall do all
other acts, In addition 1o those acts set forth above in this section, which{rom the character and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare inmaediately due and payable alt
sums secured by this Mortgage upon the sala or transfer, without the Lender's prior witten consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, benefitial or equitable; wrether voluntary ar
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract(foi deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, ‘o ransfer of any
beneficial interest In or to any land trust holding title to the Real Property, or by any other methed of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also .-
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lander if such exercise is prohibited by federal law or by lliinols law.

&%ﬁgﬁ&ﬂ LIENS. The foliowing provisions relating to the taxes and liens on the Property are a par of this

Payment. Grantor shall pay when due {and in all events prior to deilnquency} all taxes, payroll taxes, special
taxes, assessments, walef charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered ar material furnished to the
Property. Grantor shall maintain the Property free of ali liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhoid payment of any tax, assessment, or claim In connection with a good
faith dispute over the obligation’to pay, so long as Lender's interest in the Property is not Aeo!aardlzed. if atien
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the fien arises or, if a

fian is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
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kg requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
; satisfactory to Lender in an amount suificient to discharge the flen plus any costs and attorneys' fees or other
; charges that could accrue as a result of a foreclosure ‘or sale under the lien. In any contest, Grantor shall
& defend itselt and Lender and shall satlsf?; any adverse judgment before enforcement aﬁainst the Property.
Iy Grantor shall name Lender as an additicnal obligee under any surety bond furnisRed in the contest
3 proceedings.
’ Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
+ taxes or assessments and shall authorize the appropriate governmantal official to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property. \

Notice of Canstruction. Grantor shail notlfy Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁ!ied to the Property, if any mechanic’s fien, materialmen’s
lien, or other lien could be asserted ot account of the work, services, ar materlals. Grantor wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

ﬂRgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

arigage.
Maintenance of ‘nsurance. Grantor shail procure and maintain policies of fire insurance with standard
axtanded coverafe) endorsements on a replacement basis jor the full insurable value covering all
Improvements or ha.Neal Property In an amount sufficient to avoid application of any colnsurance clause, and
with a standard mor.azo2e clause in favor of Lender, Policies shall be written bﬂl such insurance companies
and in such form as may ve reasonably acceptable to Lender, Grantor shall defiver to Lender certificates of |
coverage from each Insue! containing a stipulation that coverage will not be cancelled or diminished without a ‘
minimum of ten (10) days™ priar written notice to Lender and not gontaining any disclalmer of the insurer's
lability for failure to giive such nitice. Each Insurancs policy also shall include an endorsement providing that
coverage in favor of Lender wii rot be Impaired in any way by any act, omission or default of Grantor or any
other person._ Should the Real Proreny at any time become Jocated In an area designated by the Director of
the Federal Emer%enc Management Agency as a sgeclal flood hazard area, Grantor agrees to obtalin and
maintain Federal Flood Insurance, tw ine extent such insurance is required by Lender and is or becomes
avallable, for the term of the loan and o 2hia full unpald princlpal balance of the'loan, or the maximum limit of
coverage that Is avaliable, whichever Is leze.

Application of Proceeds. Grantar shall promptly notify Lender of any loss or damage to the Property, Lender
may make proof of loss it Grantor fails to do so within fifteen (15¥ days of the casualty. Whether or not W
Lender's securlty is impaired, Lender may, av-ite-election, apply the proceeds to the reduction of the C5
Indebtedness, payment of any lien affecting the Froperty, or the restoration and repair of the Property, If L%
Lender elects to apply the proceeds to restoration ane repair, Grantor shall repalr or repiace the damaged or ™4
destroyed impravements in & manner satisfactory to Lendnr. Lender shall, upon satisfactory proof of such &
expenditure, Pay or reimburse Grantor from the proceeds ‘or the reasonable cost of repair or restoration if  »*
Grantor Is not in default hereunder., Any proceeds which have not been disbursed within' 180 days after their &%
receipt and which Lender has not commitied 1o the repair & resteration of the Properly shall be'used firstto &
pay any amount owirég to Lender under this Mortgage, then ta prepey accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebteanass, it Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald to Giantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inurg to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an% trustee’s’ sale or other sale held under the
provisions of this Mortgage, or at any fareclosure sale of such Property. :

Compliance with Existing indebtedness, During the period in which any Exisiing Indebtedness desaribed
below is in effect, comg 1ance with the insurance provisions contained in the insrement evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions unser this Mortgage, o the
extent compliance with the terms of this Mortgage would constitute a duplication of Insitance requirement, If
any proceeds from the insurance become payable on ioss, the provisions In this Mcrtgage for division of -
roceeds shall apply only to that portion of the proceeds not payable to the huider of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, inctud‘iara? any
obligation to maintain Exisling Indebledness in good standing as required below, or i ar&l action or proce n%is ,
commenced that wouid materially affect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be reclulred to, take any action that Lender deems appropriate. Any amount that Lender expends In s0
doing will bear interest at the rate provided for in the Note trom the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s aption, wiil (a; be payable on demand, {b) be added {o the
balance of the Note and be apportioned among and be payable with any Installment payments to become dus
during either ii) the term of ane; applicable insurance policy or &"’ the remainingnt‘erm of the Nate, ar (¢} be
treated as a balloon payment which will be due and payanle at the Note's maturity, "This Mortgage also will secure
payment of thess amounts. The rights provided for in this fpar:au;.-ra h shall bg in addition to any other ri%hts or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be

construed as curing the default so as to bar Lender from any remedy that it otherwise would have had. '
gA{?RANT\’; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. :
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee -

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description g
or in the Existing Indebtedness section below or in any title insurance policy, title repont, or final titie opinion -
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Igsued in favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the {ull
right, power, and authority to execute and deliver this Mortgage to Lender.

Detense of Title, Subject tc the exception In the paragraph above, Gramor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action oy proceedinrg Ig
commenced that questions Grantor's title or the Interest of Lender under this Mortga?e, Grantor shail defend
the action al Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to ganicipare in the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, ang Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time to time to pecrnit such participation.

Compliance With Laws, Grantor warrams that the Propery and Grantor's use of the Property comphes with
all existing applicable laws, ordinances, and reguiations of governmental authorities,

EXISTING INDEBTEONESS. The following provisions conceming existing indebledness (the "Existing
indebtedness™} are & part of this Mortgage.

Existing Lien, “he lien of this ,Mortgalge securing the indebtedness may be secondary and inferlor to the len
securing pay/ngn. of an existing obligation, The existing obligation has a current principal balance of
aEp roximate %$7’.,€!00.00. Grantor expressly covenants and %%fees 10 pay, or see to the paymem of, the

xisting Indebtedress and to prevent any default on such indebledness, any default under the instruments
evidencing such inuctuedness, or any default under any security documents for such indebtedness.

Defaull. 1t the paymant ¢t any instaliment of principal or ang interast on the Existing Indebtedness is not made
within the lime requirea by *he note evidencing such Indebtedness, or should a default occur under 1he
instrurment securing such inusbtedness and not be cured during any applicable grace period thereln, then, at
the ogteon of Lendsr, the Indesiednass secured by this Mortgage shall become immediately due and payahie,
and this Mortgage shall be in defauit, ‘

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of truss, or
other security agreament which has priarity over this Morlg‘aee téy whith that agreement Is modifled, amended,
extended, or renawed without the pricr written consent of Len

any future advances under any such secu ity agreemeant without the prior written consent of Lender,

CONDEMMATION. The faollowing provisions rela.ing *o condemnation of the Property are a part of this Mortgage.

Applicalion of Net Proceeds. If all or any part f the Property I8 condemned by eminent domain proceedings
or by any Proceedlng or purchase In Hey of condemnnation, Lender may at its election require that all or any

ortion of the n&y Eroceeds of the award be appliad In the Indebtednéss or the repair or restoration of tha

roperty. The net proceeds of the award shalj mear the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conrection with the condemnation,

Praceedings. |l any proceeding in condemnation Is filed, Granror shall promptly notity Lender in writing, and

Grantor shalt promptly take such steps as may be pecessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but cader shall be entitied to participate in the
proceeding and 10 be represented in the proceeding by counsel of 'is awn cholce, and Grantor will deliver of

cause 1o be delivered to Lender such instruments as may be requestes by it from time to tima to permit such -

participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provlsldns
relating to governmental taxes, fees and charges are a part of this Mortgags:

Current Taxes, Feea and Charges. Upon request by Lender, Grantor shell execute such documents in
addition to this Monﬂage and take whatever other action 18 requested by Lender 9 perfect and continue
Lender's len on the Real Prapaerty. Grantor shall relmburse Lender tar all taxes, ac deicribed below, together

with all expenses incurred [n recording, perfecting or continuing this Mortgane, Incluuirg without limitation all

taxes, fees, documentary stamps, and other charges for racording or registering this Morignae. :

Taxes, The following shail constitute taxaes 10 which this seclion applles: () a speciiic tiax 1non this type of

Mqﬂga&e or upon all or any part of the Indebtedness secured by this Moctgage; {b) a spaciic ax on Grantor

which Grantor is authorized ar reciulred to deduct from payments on the Indebiedness secured by this type of

Mongag'e: {c) a tax on this type ¢ Mort%aga chargeable against the Lender or the holder of the Note; and %:l)

?5 Sp?m lc tax ont all or any portlon of the Indebtedness or on payments of principal and interest made by
rantor, ‘

Subsequent Taxes. If any tax 1o which this section_appiies is enacted subsequent to the date of this
Morngage, this event shall have the same effect as an Event of Default {(as defined below{, ang Lender may
exercise any or all of Its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax belore i hecomes delinquant, or {b) contests the tax as provided above In the Taxes and
tiel?s gection and deposits with Lender cash or a sufficient corporate surety bond qr other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing proviskms' relating to this Mortgage as a
security agreement are a part of this Moripage. :

Security Agreement. This Instrument shull constitute a security agreement to the extent any of the Property
constitutes tixtures or other persaenal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerclal Code as amended from tima to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other actlon is requesied by Lender to parfect and continue Lender’s security interssi in the Rents and
Personal Property. In addition to recording this Morigage in the real property fecords, Lender may, at any

or. Grantor ghall neither request nor accept
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time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenlent to Grantor and Lender and make it available to Lender within three (3) days
afier receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morngage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in-fact are a pari of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wiil cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, reflled, or rerecorded, as the case may be, at such times
and in such 2ffices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deods, security agreements, financing statements, continuation statements, instruments of further
assurance, cerficates, and other documents as may, in the sole opinion of Lender, be necessary ar desirabie
In order to efieriuate, complete, perfact, continue, or Rresewe (a) the wil?atians of Grantor under the Note,
this Mortgage, anuthe Related Documents, and (b) the liens and security interests created by this Mortga;%e
on the Property, wne.her now owned or hereafier acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lenuer in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matterz referred to in this paragraph.

Attorney~in-Fact. 1f Grantor-‘ails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the naine of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender gs (irantor's attorney~-in-fact for the purpose of making, executing, dqliverm?,
filing, recording, and doing ali otlier things as may be necessary or deslrable, in Lender's sole opinion, fo
accomplish the matters referred to inne preceding paragraph.

FULL PERFORMANCE. It Grantor pays an Yo Indebitedness when due, and otherwise performs all the obligations

imposed upon Grantor under this Mortgage, Lender shall execute and dellver to Grantor a suitable satisfaction of
this Morigage and suitable statements of teminziion of any financing statement on file evidencinlg Lender's
security interast in the Rents and the Personal i'voperty. Grantor will pay, if permitted by applicable law, any
reasgnable termination fee as determined by Lencer f-om time to time. ), however, payment is made by Grantor,
whether voluntarllr or otherwise, or by guarantor or Ly any third party, on the Indebtedness and thereafter Lender
is forced ta remit the amount of that payment {a) to Giarioi's trustee in bankruptcy or to any similar person under
any federal or state banquptcﬁv’ law or law for the relief ¢t.ueotors, (b) by reason of any judgment, decrase or arder
of any court or administrative body having jurisdiction over Leider or any of Lender’s proFerty. or [c) by reason of
any settlement or comprise of any clalm made by Lender witii 2av claimant (im:luding1 without limitation Grantor),
the Indebtedness shall be consldered unpaid for the purpose ot erforcement of this Mortgage and this Mortgage
shall continue to be effective or shall ba reinstated, as the case mizy be, notwithstanding anv canceliation of this

recelved by Lender, and Grantor shall be bound by any judgment, uscree, order, settlement or compromise
relating to {he Indebtedness or 0 this Morigage. _

DEFAULT. Each of the following, at the option of Lender, shall constitute ar peent. of detault ("Event of Default")
under this Mortgage:

Default on Indebtedness, Failure of Grantor to make any payment when due ¢r the !ndebiedness.

Default on Other Payments. Faliure of Grantor within the time required by tals Morigage to make any -

payrﬂem for taxes or insurance, or any other payment necessary to prevent fillng or £ o affect discharge of
any lien, .

Compliance Default, Fallure of Grantor 10 comply with any other lerm, obligation, coverant or condition
contained in this Mortgage, the Note or in any of the 'Related Documents, _

False Statements. Any warran%. representation or statement made of furnished to Lender by or on Dehalt of -
e

Grantor under this Martgage, Note or the Related Documents Is false or misleading 'In any material
respect, elther now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

elect (inciuding failure of any collateral dacuments to create a valid and perfected security interest or lien) at -

any time and for any reason. _

Desath or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor’s property, ang assignment for the benelit of creditors, an% ype of creditor workout, or the
commencement ¢f any proceeding under any bankruptcy or ingolvency laws by or against Grantor,

Fareciosure, Forfelure, etc. Commencement of foreclosure or forfeiture proceedingsbwhethar by judicial

proceeding, self-help, repossession or any other methad, by any creditor of Grantor cr by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of & good faith

dispute by Grantor as to the vatldlty or reasonableness of the claim which is the basis of the foreclosure or -

forefeiture proceedin%, provided tnat Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim salisiactory to Lender, ,

Breach of Other A%eement Any breach by Grantor under the terms of any other agreement between '
at Is not remedied within" any grace period provided therein, including without limitation

Grantor and Lender

@@

n3

A
s

c.

Morigage or of any nota or other instrument or agresment evigencirny the Indebtedness and the Property will -
continue 1o secure the amount repaid or recovered fo the same extent as if that amount never had been ariginally
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flr;y agreement concerning any Indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any ingtrument on the

Property securing any Existing Indebtedness, or commencement of any suit or other action 1o foreclose any
existing lien on the Property.

Events Affecting Guaranior. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes ar disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following Tights and remedies, in agdition to any other

rights or remedies provided by law:

Accelerate Irdebtedness. Lender shall have the right at its option withaut notice to Grantor to declare the
enlir?ggd:e‘mmess immediately due and payable, including any prepayment penalty which Grantor would be
required to pay:

UCC Remedies  ‘Vith respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secriec party under the Uniform Commercial Code,

Collect Renis. Lendzrshall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, incivaing amounts past due and unpaid, and apply the net praceeds, over and above
Lender's costs, against the 'ndebtedness. la furtherance of this right, Lender ma require any tenant or other
user of the Propenty to m2.e payments of rent or use fees directly to Lendsr, [f the Rents are collected by
Lender, then Granfor frrevocelny designates Lender as Grantor's attorngy-in-fact to endorse instruments

received In payment thereof in-ihc name of Grantor and to negotigte the same and collect the proceeds,

Payments by tenants or other users to-.ender in response to Lender's demand shall satisty the ooligations for
which the payments are made, whithe: or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagresh either in person, by agent, or through a recelver. _
Mortgagee In Possession. Lender shali kav2 the right to be placed as monﬂagee in possession or to have a
recelver appointed to take possession of ai-or any part of the Property, with the power to protect and preserve
the Property, to cperate the Property precedin) foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cos® of the receivership, against the Indsbtedness. The
mongagee in ?ossessuon or recelver may serve without bond if permitted by law. Lender's right to the
appoinfment of a receiver shall exist whether or_rot the apparent value of the Property exceeds the
In e}:tedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a
receiver. o
&ued}:cla; Fr?;eclosure, Lender may obtain a judicial decreeoreciosing Grantor's interest in all or any part of
roperty. }
Deficiency Judgment. If permitted by applicable law, Lender may obtain a j‘ucégment for any deficlency
remaining in the indebtedness due to Lender afier application of ai-arinunts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shaft have alf other rights and remedies provids4 in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor heruby waives any and all right 10

have the property marshalled. In exercising its rights and remedies, Lender shall e yree to sgll all or any part
of the Property together or separately, in one sale or by separate sales. Lender shal! 2 entitled to bid at any
public sale on'all or any portion of the Praperty.

Notice ot Sate. Lender shall give Grantor reasonable notice of the time and place of oLy putilic sale of the -

Personal Property or of the time after which any private sale or other intended dispositier of the Personal
Property Is to be made. Reasonable notice shall maan notice given at least ten (10) days bifore the time of
the sale or disposition.

Waiver; Electlon of Remedies. A waiver by ai\ngt party of a breach of & provision of this Mortgage shall not
0

constitute a waiver of or prejudice the Eargv‘s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures of take actlon 10 perform an obligation of Grantor under this
Mortgage atter failure of Grantor te perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender Ingtitutes any suit or action to enfprcé any of the terms of this'
Mongage, Lender shall be entitled to recover such sum as the court may ad

from the date of expenditure until repald at the rate provided for In the Note. Expenses covered by this
aragraph include, without limitation, however subject 1o any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is & lawsuit, including attome[ys fees for bankrupfcy
proceedlgc?s {including efforts to modify or vacate any automatic stay or injunct ong
anticipated post-judgment collection services, the cost of searching records, obtaining i le
foreclosure repofs), surveyors' reports, and appralsal fees, and title insurance, to the extent permitted by
applicabie law. Grantor alzo will pay any court costs, in addition to all other sums provided by law, ‘

peals and any .
%ggorts (lncludlnéf} ,

tidge reasonable as aftorneys’
fees at trial and on any appeal. Whather or not any court action Is invoived, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its Imerest or the -
anfarcement of its rights shall become a éaart of the Indebiedness payable on dernand and shall bear interest -
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nalica under this Mortgage, Including without limitation an

notice of default and any notice of sale ta Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courler, or, if
mailed, sha!l be deemed &ffective when deposited in the United States mail first class, certified or registered mall,
postage prepaid, directed to the addresses shown near the beginning of this Mertgage. Any party may change its
address for notices under this Mortgage by giving formal wrilten notice to the other parties, specifying that the
Furpase of the notice is to change the pany's address. All copies of natices of foreclosure from the holder of any
len which has priority over this Mongage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQCUS PROVISIONS. The following miscellaneous provisions ara a part of this Mortgage:

Amendments. This Mortgage, togsther with any Related Documents, canstitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the »lteration or amandment.

Applicable Law.- This Morigage has been delivered to Lender and accepted by Lender in fhe State of
Minois. This Meavage shall be governed by and construed in accordance with the laws of the State of

liiinols.

Caption Headings. Capion headings In this Mortgage are for convenience purposes only and are not to be
used 10 interpret or deting w2 provisions of this Mortgage.

Merger. There shall be nu raerger of the Interest or estate created by this Mortgage with any other interest or
astate Itn }hLe Fgoperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. All obligations cr Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing balow Is
responsible for all obligations in this Motgage.

Severabllity, It a court of competent jursdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumatznce, such finding shall not render that provision Invalid or
unenforceable as to any olher persons or ci:cumstances. if feasible, any such offending provision shail be
deemed to be modified to be within the limits of znworceability or validity;” however, if the olfending provision
cannot be so medified, it shall be stricken and all other provisions of this Mortgage In all other respects shall
ramaln valid and enforceable. -

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon ang Inure to the benznt of the parties, thelr successors and assigns, It
ownership of the Property becomes vested in a parson other irian Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with _reference to this Mortgage and the indebtedness by way 0
{oab%?r%nce or extension without releasing Grantor from the ‘woligatizns of this Mortgage or liability under the
ndebtedness.

Time Is of the Esgsence. Time is of the essence in the performance of tsis Mortgage.

Waiver of Homestead Exemption. Grantor hereby celeases and wa'ves all riﬁhts and benefits of the
homestead axemption laws of the State of lilinois as to all Indebtedness secued by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under .

the Relatad Documems? unless such walver is in writing and signed by Lender. N=o-delay or omission on the
part of Lender In exercising any right shall operate as a walvar of such right or ay oher right, A walver by

any party of a pravision of this Monﬁage shall not constitute a walver of or prejudice e panty’s right otherwise

to demand strict compliance with that provision or any other provislon. No prior waivae by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenysi's rlﬂ:llts or any of -

Grantor's ablig';at:ons as to any future trapsactions. Whenever consent by Lender is requived in this Mortgage,
the granting o

instances where such consent

such cansent F Lendierén any Instance shall not constitute continuing consant to subseguent
s required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

I Bk S =
PRl R TR BT

st

/ INDIVIDUAL ACKNOWLEDGMENT s
s _ “OFFICIAL SEAL
P ‘ Christie L. Marino
STATE OF L - A/p g{dﬁ‘:""b ..e'f‘:? ) NG‘MY ?uhiic' State of 1ilinois

) 8 My Commissin Enpitos Sepl 21, 1098

COUNTY OF /LZM/C;/ ) )
m ¥

On this day before me, the undersigned Notary Publie; personally appeared Stanley Ricks and Nataille A. Ricks, g}
to me known to be the individuals described in anc.wihn axecuted_the Mongape, and acknowledged that they [y
skined the Mortgagd as their tree and valuntary act and desd. for thé upes and purposes thereln mentioned. &>

Given ?@ /
By _&/

oﬁw thi 2_@__ dayel 4%(__,. 18 fﬁ? o
. . v
7 4,;&:/9&3\&!5?;/ .

Notary Public in and for the Sime of ‘
My commission expires A AL, /%2

——
———
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