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THIS IS A FIRST MURIGAGE WHICH SECURES A NOTE WHICH CONTAINS

PROVISIONS ALLOWING FCR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS - AND PRINCIPAL BALANCE {INCLUDING FUTURE

WHITE
LLING MEADOWS

CO0K
RO

ADVANCES AND DEFERRED INTANSST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGO1:ATFDQ,
THE MAXIMUM AGGREGATE PRINCIP AL SALANCE SECURED BY THIS MORTGAGE

$280,000.00 WHICH IS  125-% OF THE "NOTE AMOUNT".

IS

(. DEFINITIONS OF WORDS USED IN THIS MOKTGAGE
(A} Security Instrument. This Mortgage, which'is dated JULY 18, 1998,

will be called the *Security Instrument”

(B} Borrower. JAMES JUNGMOON SOK AND MARY HcZKEUM SOK, HUSBAND

AND WIFE

somatimes will be called "Borrower" and someatimes simply "I' or “me.

{C) Lender. WORLD SAVINGS AND LOAN ASSOC[ATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION * * * * * * = * % ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's

address is 19071 HARRISON STREET, OAKLAND, CALIFORNIA 94812.
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(D} Note. The note signed by Borrower and having the sama date as this Security
Instrument will be called the "Note." The Note shows that | owe Lender the original principal
amount of U.S. $232,000.00 (“Note Amount’), plus accrusd and deferred interest and
such other amounts as stated in the Nots. | have promised to pay this daebt in menthly
payments and to pay the debt in full by AUGUST 01, 2026.

(E} Property. The property that is described below in Section Il entitled "Description
of the Property” will be called the "Property.”

(F} Sums Secured. Tha amounts described below in Section !l entitled “Borrower's
Transfer of Rights in the Property” sometimes will be called the “Sums Secured”

(G) Person. Any person, organization, governmental authority or other party will be
calied "Person’

il. BORROWZTR'Y, TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ruvncably grant and convey the Property to Lender subject to the terms
of this Security Instrumart This means that, by signing this Security Instrument, | am giving
Lender those rights thet are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender thess rights to
protect Lender from possible {ossee that might result if | fail to:

i pay all anounts owed to Lender under the Note and &ll cther notes secured
by this Security Instrument, called th¢ “Secured Notes.” including future advances made by
Lender and any changes to the Secured Piiies made with the written consent of Lender;

il pay, with interast, any amounis- that Lender spends under Paragraphs 2 and 7

below to protect the value of the Property and Larder's rights in the Property; and

{iit keep all of my other promises and agieaments under this Security instrument,
the Secured Notes and any changes to the Secured Not2: made with the written consent of
Lender.

).  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described beiow:

{iy The property which is located at 875 WINCHESTER NOR(HEROOK, IL
60062. " » H W R AR AR R R R HE R R R HE R RN R N A 8 The legal

description of the Property is attached as Exhibit "A" which is made a part of this Security
instrument This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
04-08-201-041

(i) ANl buildings and other improvements that are located on the Described
Property;

(i} Al rights in other property that | have as owner of the Dascribed Property.
These rights are kriown as easements, rights and appuriensnces attached to the Property;
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i Al rights in other property that ) have as owner of the Described Property.
These rights are known as easemants, rights and appurtanances attachad to the Property;

{iv) AWl rents or royaities and other income from the Described Property;

{v) All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

{vii Al rights that | have in the land which lies in the strests or roads in front of,
behind or next to, the Described Property,

{viit Al fixtures that are now or in the future will be on ths Described Property or
on the property described in subsection (il of this Section;

Iviil Al of the rights and property described in subsactions fii} through (v} of this
Section that | acouire in the future;

(ix) Afl racecemants of or additions to the property described in subsections i
through {viiil of this Suction; and

(x} Al of the arounte that [ pay to Lender under Paragraph 2 balow.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO EFEND OWNERSHIP OF TME PROPERTY

i promise that () | lawfully own the "roperty. (il [ have the right to morigage, grant
and convey the Property to Lender; and liiij \hare-are no outstanding claims, charges, hens or
encumbrances sgainst the Property, except for thcsu which are of public record

} give a general warranty of title to Lender. This mesns that | will be fully rasponsible
for sny fosses which Lendar suffers because someone wiher then myssif has some of the

rights in the Property which | promise that | have. | promiss that ) will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

} will pay to Lender, on time, all principal and interest due under the Secured Notas
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations

| will pay all amounts nacessary to pey taxes and hazard insursnce premiums on
the Property as well as assessments, laasehold paymsnts, ground rents or mortgage insurance
preamiums (if any).
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(B) Escrow Accounts

0001831304

Subject to applicable law, no escrow shall be raquired except upon written
dsmand by Lender, In which case, | shaill pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum {"Funds"} for. (a) yearly taxes, penaities and
assessments which may attain priority over this Security Instrument as & lien on the Property;
{b) yearly leasehold payments or ground rents on the Property, if any; lc) yearly hazard or
property insurance premiums; (d} yearly flood insurance premiums, if any; and (e} yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems.” Lender may, at
any time, collect and hoid Funds in an amount not to axceed the maximum amount a lender
for a federally related mortgage Ioan may require for en @scrow account under the federal
Real Esteic lsettlement Procedures Act of 1874 as amended from time to time, 12 USC
§ 2601 ot ra0. ("RESPA", unless another law that applies to the Funds sets a lesser amount If
so, Lendsr mav, st any fime, collect and hold Funds in an amount not to exceed the lesser
smount Lender mav estimate the amount of Funds due on the basis of current data and
reasonable estimatas of expenditures of future Escrow items in accordance with applicable
law,

The Funds shail be i1eid in an institution whose deposits are insured by a federal
agency, instrumentality, or entity lncluding Lender, if Lender is such an institution) or in any
Faderal Home Loan Bank. Lender sheii-2pply the Funds to pay the Escrow Items. Lender may
not charge me for holding and applyiny the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lenda. pays me interest on the Funds and/or applicable law
permits Lender to make such a charge. Huwaver, Lender may require me to pay a one-tims
charge for an indepandent real estate tax repcrting service used by Lender in connection with
this loan, unless spplicable law provides otherwire. Unless an agresment is made or applicable
law requiras interest to be paid, Lender shall nct Le required to pay me any interect or
sarnings oh the Funds Lender shall give to me, witrovt charge, an annual accounting of tha
Funds, showing credits and dobits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional seiurity for all sums secured by this
Security Instrument

If the Funds held by Lender excead the amounts permitted to be held by
applicable law, Lender shall account to me for the excess Funds in ‘accordance with the
requirements of applicable law. If the amount of the Funds held by Lender »¢ -wy time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me iii_writing, and, in
guch case ! shall pay to Lender the amount necessary to make up the deficiency %7 shortage.
| shall make up the deficiency or shortage in accordance with the requirements ot tne Lander,
at its sole discretion, in the manner and times proescribed by RESPA.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall
promptiy refund to me any Funds held by Lender. If, under paragraph 28, Lender sheil acquire
or sall the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0001831304

First, to pay prepayment chargss due under the Secured Notes;

Sacond, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts dus to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred intersst due under the Secured Notes:

Sixth.-to pay principal due under the Secured Notes;

Last, to-pay late chargas due under the Secured Notss.

4. BORROWCR'= QBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ail taxas, assassments and any othar charges and fines that may be imposed
on the Property and that inay be superior to this Security Instrument

| will also make payineats dus under my Jsase if | am a tenant on the Property and !
will pay ground rents {if anyl ‘due-cn the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time o the Person owead them.

Any cisim, demand or charge thst is made against property bacause an obligation has
not been fulfilled is known as a Hen. | will \promptly pay or satisfy all liens against the
Property that may be superior to this Securitv instrument However, this Security Instrument
does not require me to satisfy a superior fien i:A} | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender supicves in writing the way in which | agres
to pay that obligation; or {B) in good faith, | argue ‘o defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien ma,; not be enforced and no part of the
Property must be given up; or (C) | secure from the holdir cf that other lien an agresment,
approved in writing by Lender, that the lien of this Security Instrument is superior to the Jien
held by that Person. If Lander determines that any part of e Property is subject to &
superior lien, Lender may give to me a notice identifying the supericrfien. | will pay or satisfy
the suparior lien or take one or more of the actions sat forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance tn cover all
buildings and other improvements that now are or in the future wili be locstud on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage' hazard insurance policies and other hazards for which Lander requires
coverage. The Insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of thess
insurance policies and renewals of the policies must include what is known as a Standerd
Mortgagee Clause tc protect Lender. The form of all policies and renewals must be
acceptabie to Lender. Lender will have the right to hold the policies and renewsls. If Lender
requires, | will promptly give Lander all receipts of paid premiums and renswal notices that |

receive. 985’77100
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if 1 obtsin esrthquake insurance, any other hazard insurance, credit life and/or disability
ingurance, or any other insurance on or relating to the Property or the Secured Notes and
which sre not specifically required by Lender, | will name Lender as loss payes of any
proceeds.

If there is & loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage cccurred, then Lender may do so.

The amount paid by the insurance company Is called "Proceeds." Any Proceeds raceived
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, st Lender's option and in the order and proportion as Lender
may deterniiim in its sole and ebsolute discretion, ragardiess of any impairment or lack of
impairment of security, as follows: (A} to the extent allowad by applicable law, to the Sums
Secured in a wniier that Lander determines end/or (B to tho payment of costs and expenses
of necessary repsics or to the restoration of the Property to a condition satisfactory to
Lender, such applicetion tc be made in the manner and at the timas as determined by Lendar.

if | abandon the Propertv or if | do not answer, within 30 days, a notice from Lender
stating that the insurance cempany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the P'ocueds to repair or rastore the Propearty or to pay the Sums
Secured. The 30-day period will egm when the notice is given.

if any Proceeds ares used to red.uce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delsy the due date or change the amount of any
of my monthly payments under the Saecured iNotes and under Paragraphs 1 and 2 ahove.
However, Lender and | may agree in writing to uriavs or changes.

If Lander acquires the Property under Paragrapr-27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rig'ts in any proceeds which are paid
bacause of damage that occurred before the Property ic_arquired by lLender or sold will
belong to Lender. However, Lender's rights in those proceecs will not be greater than the
Sums Secured immediately before the Property is acquired by Le:dr: or sold

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROFERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| wilt kesp the Property in good repair. | will not destroy or substantially changs the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hezardous materials and hazerdous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste oh, under
or about the Property. | wili indemnify, defend and hold harmiass Lender and its employses,
officers and directors and their successors from any claims, damages or costs for required
or nacessary repair or the removal of hazardous waste or any other hezardous materials
claim If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. { siso &gree that, if | acquire the fee title to the Property, my lease interest and the fee

title will not merge unlass Lender agrees to the merger in writing.
36577100
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

It {A) ] do not keep my promises and agresments made in this Security Instrument, or
B} someone, including me, begins & lagal proceading that may significantly affect Lender's
rights in the Property (such as a lega! proceeding in bankruptey, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice bafore Lander may take any of these actions. Although Lander may take action
under this Paragraph 7, Lender does not have to do so. Any action teken by Lender under this
Paragraph 7, will not release me from my obfigations under this Security instrument.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interast rate in effect under the Secured Notes which have not been paid. |
will pay thrse amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on epzh amount will begin to accrue on the date that the smount is sdvanced by
Lender. Howev:sr, Lender and | may agree in writing to terms that are different from thosa in
this Paragraph 7 This Security instrument will protect Lender in case | do nhot keep this
promise to pay thoue amounts with intersest.

8. LENDER'S RIGHT TO w'SPECT THE PROPERTY

Lender, and othars autrorized by Lender, may enter upon and inspect the Property.
They must do so in a reasonabls manner and at reasonable times. Before or at the tima an
inspection is made, Lender must give me notice stating a reascnsble purpose for the

inspaction.

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender ail my rights: (A) to rureeds of all awserds or claims for damages
rasulting from condemnation, eminent domain or ¥er governmental taking of ail or sny part
of ths Property; and (B) to proceads from a sale of »4 or any part of the Property that is
made to avoid condemnation, eminent domain or other novernment taking of the property. Afl
of those proceads will be paid to Lender.

it all of the Property is taken, the procesds will be uses o readuce the Sums Secured
If any of the proceeds remain after the amount that | owe to Lerder has been paid in full,
the remaining proceads will be paid to me. Unless Lendar and ) agree atherwisa in writing, if
only a part of the Property is taken, the amount that | owe to Lander will be reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total amount of the Sums
Secured )mmediataly hefore the taking, divided by (@) the fair market vaiwe of the Property
immediately before the taking. The remainder of the procaeds will be paid to inz.

If | abandon the Property or if | do hot answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a clsim for
damages, Lender has the authority to coliect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
bagin when the notice is given.

tf any procesds are used to reducs the amount of principal which | ows to Lender

under the Secured Notes, that use will not dalay the due date or chenge the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or chenges.
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EDOOBG (04.05.90/1-96] A0S/ MORTGAGE-ADJUSTABLE L
Pags 7




UNOEFICIAL COPY




UNOFFICIAL COPY

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
- (A} Borrowsr's Obligations
Lender may sllow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Securad Notes and under this Security Instrument

Lender may sallow those delays or changes for & Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secursd Notes
or under this Saecurity Instrument, even if Lander is requested to do so.

(B vender's Rights
Even if Lender does not exercise or enforce any of its rights under this Sacurity
Instrument or urdor the law, Lender will still have all of those rights and may exarciss and
enforce them in th« future. Even if Lender obtains insurance, pays taxas, or pays other claims,
charges or liens agairsi the Property, Lender will have the right under Paragraph 27 balow to
demand that | make inimadiate payment in full of the amounts that | owe to Lender under the
Secured Notes and uncer this Sacurity Instrument

1 OBLIGATIONS OF BOR'OWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my .ights or obligations under this Security Instrument will
hava all of my rights and wili be obligatod to keep all of my promises and agresments made
in this Security Instrument. Similarly, any Pe sor. who tskes over Lender's rights or obligations
under this Security Instrument will have all or Lender's rights and will be obligated to keep ali

of Lender's agreements made in this Security Inst-ument.

if more than one Person signs this Security Ingirvment as Borrower, each of us is fully
obligated to keep all of Borrower's promises and-‘oblipstions contained in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that ary cne of us may be recuired to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or cdwr ioan charges
coltected or to be collected in connection with the loan exceed permitted limics, ther: (Al any
such loan charge shali be raduced by the amount necessary to reduce the chage to the
permitted limits and (B) any sums already collacted from Barrowar which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the
principali owed under the Secured Notes or by making a direct payment to Borrower. If e
refund reduces principal, the reduction will be treated as a pertial prepayment without any
prepayment charge under the Secured Notses.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | make immediate payment in full

of all Sums Secured by this Security Instrument
96577100
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

-Any notice that must be given to me under this Security instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 8756 WINCHESTER, NORTHBROOK, IL
60082-ﬂ*ﬂ-ﬁl&ﬂ**“*ﬂ*ﬂﬁ&ﬂl#ﬁlﬂ'ﬂhﬁﬂIﬂﬂ-
A notice will be givan to me at an saiternative address if | give Lender @ notice of my
giternative address. ! may designate only one mailing address st a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's sddress stated in Section L(C) sbove entitled,
"Definitions of Words Used In This Mortgage," unless Lander gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered sccording to the requirements of this Paragraph 14 or of applicable law.

0001831304

18. GOVEPZING LAW, SEVERABILITY

This Security Instrument snd the Secured Notes shall be governed by and
construed unde. federal law and federal rules and regulations Including those for
federally charters( +avings institutions, calied “Federal Law." In the event that any of the
terms or provisions ‘of this Security Instrument or the Secured Notss are interpreted or
construed by a court cf-competent jurisdiction to be void, invalid or unenforceable, such
decision shall affact only thus» provisions so construed or interpreted and shell not affect the
remaining provisions of this 3zcurity Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of oiw conformed copy of the Secured Notes and of this

Security Instrument

17, LENDER'S RIGHTS TO RENTAL PAYMENTS -AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or i’ ! sbandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by & ccurt at Lender's request may. (A)
collect the rental payments, including overdue rental payments, directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage tns Property; and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the teriants that Lender has the
right to collect rental payments diractly from them under this Paragraph 17, { agree that the
tenants may make those rental payments to Lender without having to'ask (i Lender whether |
have failed to keep my promises and agresments under this Security Instrument, or (i) me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as' cefined in
Paragraph 28, | understand and agree that (Al my right tc occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property efter such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reascnable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full. the remaining part will bs used fo
reduce the Sums Secured The costs of maneging the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds.
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18 INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

-An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring lege! action may include an action
for breach of contract fraud, conceaiment of a materiai fact or for intentional or nagligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
spplicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Sacurity Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lander, | will sign any
further assignments or other documents thet may be necessary to enforce this assignment

0001831304

Tt 3 . O I
UTAT Wk g b BT Y

18. CLERICZ. ERRORS

in the everit Lender at any time discovers that this Security Instrument, the Secured
Notes or any otter document related to this loan, called collectively the "Loan Documents,”
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing error or simiar arror, | agree, upon notice from Lender, to reexscute any Losn
Documents that are naecessaiy to correct any such erroris} and | also agrea that | will not hold
Lender responsible for any camape to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documants gre lost, stolen, mutilated or destroyed and Lender
delivars to me an indemnification in my fuvor, signed by Lendar, then | will sign and deliver to
Lender a Loan Document identical in form and content which will have the effect of the
original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS

i will waive, within applicable law, the pleadin; of the statute of limitations as a
defense to enforce this Security Instrument including sny obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of each puagraph of this Security
inst'ument are for reference only and will not be used in the interpre‘ation of any provision
of this Security Instrument

23. MODIFICATION
This Security instrument may be modified or amended only by an agreemant.in writing
signed by Borrower anid Lander.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELGPMENT OBLIGATIONS

if the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project,” and | have an interast in the common slements of
the Project, then Lender and | agree that

(A} If an owners association or other entity, called "Owners Association," holds title
to Property for the benefit or use of the Project and its members or sharsholders, the
Property also includes my interest in the Owners Associstion and the uses, procesds and

bensfits of my interest
36577100
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(B) The following are called the "Constituent Documents” (i} The declaration or any
other document which created the Prcject; (i) By-laws of the Owners Associstion; (iii} Code
- of regulations for the Project; (ivl Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Project's covenants, conditions and
restrictions; {(vii Other equivalent documents,

K- < m.,l{': -.;.,_4‘.‘

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above,

- e
-

N

{C} 1f the Owners Associgtion maintains, with an insurance company reasonably
acceptable to iander, a8 master or blenket policy on the Project which is satisfactory to
Lender and which providas insurance coverage on the terms, in the amounts, for the periods,
and against the hazurds Lender requires, including fire and hazards included within the term
"axtendad coverage, 2.4 Lender is providad with evidence of such master or blanket policy.
then: (i) Lender waives ‘9 provision in Peragreph 2(B] above for the monthly payment to
Lendsr of the estimated \carly premium installments for hazard insurance on the Property; and
(i) hazard insurance coverage o0 the Property as required by Paragraph 5 above is deemad to
be satisfied to the extent that the required coverage is provided by the OQwners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of tath master or blanket policy to Lender annually.

In the event of a distributioi of hazard insurance proceeds in lieu of rastoration
or repair following a loss to the Property, 'wheher to the unit or to common slements, any
proceeds payable to me are hereby assigneg #id shall be paid to Lender for application to
the Sums Sacured by this Security Instrument, wiin any excess paid to me.

| shali take such actions as may be rasscnable tc insure that the Owners
Association maintains a public liability insurance policy acceriadie to Lender in form, amount
and extent of coverage.

(D) | shall not, except after notice to Lender and with Lenun'e prior written consent,
either partition or subdivide the Property or consent to: {) the sbandonmant or termination of
the Project, except for abandonment or termination required by law in the cise of substantisl
desiruction by fire or other casualty or in the case of condemnation, eminant domain or other
governmental taking; (i) any amsndment to any provision of Constituent Documabts unless the
provision is for the express benefit of Lender or of lenders generally; (i} “tartnination of
professional management and assumption of self-managemsnt of the Owners Assocation; or
{ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

28. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before ralease of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under thig Security instrument.

36277100
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26. AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR
- TRANSFERRED

Acceleration of Paymant of Sums Secursd. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, requirg immediate payment in full if
Borrower is not & natural Person and a beneficial interest in Borrower is soid or transferred
without Lender's prior written permission. Howsever, Lender shell not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
instrument

if Lender exercises the option to require immediete payment in full, Lender will give
me notice of acceleration {f | faii to pay all Sums Secured by this Sscurity Instrument
immediately, Lender may then or thereafter invoke sny remedies permitied by this Security
(nstrument without further notice to or demand on me.

Excaptlon to Azceleration of Payment of Sums Secursd, if the sale or transfer of
sl or any part of the fraperly, or of a bensficial interest in Borrower, if Borrower is not &
natursl Person, is the firsi ons to occur after the date of this Security Instrumant, Lender will
not exercise tha option to acurlsrate payment in full of all Sums Secured and the loan may
be assumed if:

(il  Lender receives a completsd written application from transferse to evalusta the
craditworthiness of transferee as if a eiv.ioan were being made to the trensferse by Lender;

fli  Lender approves the creditwcrthiness of the transferes in writing:

fii}  transferea makes a cash downpayrient sufficient to meet Lender's then current
underwriting standards;

(ivi  an assumption fee, in an amount fo be dutermined by Lender (but not to exceed
1% of the balance of principal and interest due under the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrowm) is peid to Lender; and

(v  the transferee executes an assumption agreement wvhich is satisfactory to Lender.

The loah may he assumed under its then existing terms und conditions with one
exception; the Lifetime Rate Cap may be chenged. The Lifetime Rate Cip shell be changed to
an interest rate which is the sum of the interest rate in sffect on e date of a sale or
transfer of the Property or beneficial interest in Borrowar plus 5 percantasa. points, if that
sum exceeds the Lifetime Rate Cap stated in the Sacured Notas.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be calied & “Breach of Duty" if () | do not pay the full amount of sach monthly
payment on the date it is due; or {iil { fail to perform any of my promises or agresments
under the Note or this Security Instrument, or fii) any statement made in my application for
this loan was materially false or misleading or if any statament in my application for this losn
was materially falsa or misieading by reason of my omission of certain facts; or (v} { have
made any other statement to Lender in connection with this joan that is materially false or
misleading. if there is a Breach of Duty by me, Lender may demand an immediate payment of
8l sums secured

%377100
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0001831304
if there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not

-#pplicable, under the law of the state where the Property is located, which will be called the

"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. if Lender does not meke a damand for full payment upon a Breach of
Duty. Lender may make s demand for full payment upen any other Breach of Duty.

If there is 8 Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to coliect rents from any tenants on the Property and to manage
the Proparty. The sction to appoint @ recaeiver may be taken without prior notice to me and
regardiess +f ‘he value of the Property.

The sale-o! the Property may ba postponed by or at the direction of Lender except
as limited or proiiciied by the Applicable Law. If the Property is sold under the Applicable
Law. | sgree that it ria be sold in one parcal | also agree that lLender may add to the
amount that | owe to Lander all lagal fees, costs, allowances, and disbursements incurred gs 8
rasuit of the action 1o sell the Property, except to the extent that the Applicable Law limits
or prohibits any such charge:.

Lender will apply the proceeds from the sale of the Property in the following order:
(&) to all feas, axpenses and costs incurred in connection with the sals, inciuding trusteas’ and
attornays’ faes, if any; (B} to all Sums Sucwed by this Sacurity Instrument; and (C) any sxcess
to the Person or Persons legally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE Tri'3 SECURITY INSTRUMENT

When Lender has besn paid ali of the amouits sscured by this Sacurity Instrument,
Lender shall release or cancel this Security Instrument vitiiout cherge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | wilt give Lender a fee for furrishing any statement of
obligation with raspect to this Security Instrument or the Secured Notes.

3. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waiveg.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were reliad upon by
Lender to approve the ioan rapidly. This loan is called a "Quick Qualifying Loan." | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; {B} | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agresment submittad to Lender are true and the entire down payment is cash from my cwn

funds.

0001831304

if any of the statements of fact that | have made are materially false or misleading, |
will be in defsult under the Secured Notes and this Security Instrument If | am in such
default, Lerder may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap sie'ed in the Secured Notes.

32. OWNEL JOCCUPANCY
Lender !ige rolied upon statements of fact which | have made to qualify for this loan. |

have stated and ccniizm that (A) the Property is my personal and primary residence; (B) | will
occupy the Property rof Ister than 30 deys after this Security Instrument is recordad; and (C)
| will use the Property as my residence for at least 12 months from the date this Security

Instrument is recorded.

If any of the statements| of fact that | have made are materially false or misleeding, |
will be in default under the Secured Notes and this Security Instrument. If | sm in such
default, Lender may, at its option, inclease the interest rate anc mergin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, ! accept and agree to the promises and agresments contsined in this
Security Instrument and in any riderls) signed by me and recorded in proper official records.

e AT LT

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

3 et

BORROWER(S):

pean

x/
-

firrts ng,«»wv v e (Seal)
JAMES JJUNGMOON sm("h,d My Hzekgum Sk

ATTerNey —1n - AT

071.,/.‘»4/ #g Y =y 4@ {Seal)
. ﬁEWTEﬁEﬁUéK -

S

{Seal)

(Seall

(Soal)

(Seal}

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {(U.S. NOTARY ONLY)

36577100
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001831304

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * *» » »  DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION T2 7HIS PAGE.
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“fEGAL DESCRIPTION

1

HARCEL™1: LOT 9 (EXCEPT THE NORTH 77.76 FEET THERECF) IN WINCHESTER LANE
i$UBDIVISION BEING A SUNDIVISION IN THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP
{42 NORTH, RANGE 12, EA4T OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE
PLAT THEREOF RECORDED FRBRUARY 16, 1988 AS DOCUMENT 88067693, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT IN, OVER, UPON AND TC THE COMMON AREA FOR INGRESS
AND EGRESS FOP THE JENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION
OF EASEMENTS RECORDED AS DOCUMENT 88088473,

FERMANENT INDEX MC.: 04-.08-201-041
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“76 FEET THEREOF) IN WINCHESTER LANE
E NORTHEAST 1/4 OF SECTION 8, TOWNSHIP

42 NORTH, RANGE 12, EAST OF\THE IRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THEREOF RECORDED FEBRUAR
ILLINOIS.

%, 1988 AS DOCUMENT 88087693, IN COOK COUNTY,

PARCEL 2: EASEMENT IN _OVER, UPON MNYD TO THE COMMON AREA FOR INGRESS
AND EGRESS FOR THE BENCFIT OF PARCEL M\ AS SET FORTH IN THE DECLARATION

OF EASEMENTE KCCORDED AS DOCUMENT 88Q86W73.

PERMANENT INDEXANT.: 04-08-201-041
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i, the undersigned, a

State of Wingis, County of _ ( lth Ty
motarv fubuc in nd for said County in !he State afor;sakg do heraly cortity
: {1 (.
¥4 U PRIy,

IMPRESS
fnovin to me to be the same parson whose nameis) are sub-

SEAL
scribed 1o the 2 u:going insirumant appeared before me this day in person,
signed and deliverad tha sald inatrument as

HERE and acknowlacs e ihat n?é_
free ard velyriary 608, for the uses ghd purpoaes therein sat forth,

(5 _anyp 1

Given under my hand and ctficial seal, this ____ ¢

Commission Expires

iLL 141 S CELO LTI OLT:
"OFFICTAL SEALY

3 MARNE ) MEYERSON
Netary Public, State of liteors

b

\5

,,x My Comemission Expres 0810799
B 56,5 4UBBHOSGILES
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