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MORTGAGE

THIS MOARTGAGE (Sazurity Instrument’) (s given on JULY 18, 1906
The mortgagor is THOMAS A. DOZNELLY, UNMARRIED

(‘Borrowar™). This Security nstrument is glvan to

SHELTER MORTGAGE CORPORATILA , which Is crganized and existing
under the laws of __ THE STATE OF WSCC?SIN , 8nd whose address s
4201 EUCLID AVENUE, ROLLING MEADOWS, HLLIMOIS 80008 {"Lender’).
Borrower owas Lender the principal sum of F.tty Suven Thousanc One Hundred ang 00/100

Dollars (U.S. §__57,100.00 . This deb! is evidenced by Borrower's note detad the same date as this
Security Instrument (*Note"), which provides for monihlv payments, with the full debt, It not peld earlier, dug and payable on
AUGUST 1, 2026 . This Security ingtrumeni securas to Lender; {a) the repayment
of the dabt avidenced by the Note, with interest, and alt rengvals. maensions and modifications of the Note; {b) the payment
of all other sums, with interast, advanced under paragraph *to.2rotact the security of this Security instrument; and {c) the
performance of Borrower's covenants and agreemants under ‘Hia Security Ingtrument and the Note. For this purposs,
Borrower does hereby mortgage, grant and convey to Lender the to!aving described propesty located in

00K Courty, linois:

PARCEL 1: UNIT 1106 AND PARKING SPACE P-1108 TOGETHER WITH IT UNDIY/CCD

PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN RENAISSANCE TOWERS

CONDOMINIUM AS DELINEATED AND DEFINED (N THE OECLARATION OF CONDONAYUM

AECORDED AS DOCUMENT NO. 26190230 [N THE NORTHEAST 1/4 OF SECTION 14,

TOWNSHIP 42 NORTH RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

PARCEL 2; NON-EXCLUSIVE PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL t
AS CREATED BY THE PLAT OF RENAISSANCE SUBDIVISION RECORDEL JANUARY 8,
1875 AS DOCUMENT NO, 26855436, FOR INGRESS AND EGRESS.

SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR N PART WITH THE SUMS SECURED HEREBY.

Tax Key No.  02-14-100~-088-1233
which has tha address of 1 RENAISSANCE . PALATINE

{Stant)
litinols 60087- {'Propeny Address"):
{Zip Codel]

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 580
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TOGETHER WITH alt the improvements now of hersafier eracted on the property, and ait sasements, appurienances,
and fixtures how or heraafter a part of the property. All replacements and additions shall also be covered by this Security
instrumant. All of the foregoing is retarrad to In thie Security instrument as the *Property’. s

BORROWER COVENANTS that Borrower 1s lawlully selsed of the estate heraby conveyed and has the fight to
mortgage, gramt angd convey the Property and that the Fropeny is unencumbered, axcep! for encumbrances of record.
Boriower warrants and will defend gensrally the title to the Property against all cialms and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with mited
variations by jurisdiction 1o conutitute a uniform security instrument covaring resl property

UNIFORM COVENANTS. Borrowsr and Lender covenan and agree as foliows:

1. Paymant of Principal and interest; Prepayment and Late Charges.  Borrowaer shall promptly pay whan due the
principal of and interast on the dabt avidenced by the Note and any prapayment and ale charges due under the Note.

2 Funds for Taxes and insurance.  Subject to applicable lew or to a wriitan waiver by Lender. Borrower shali pay to
Lender on the davtonthly payments are dus undar the Note, until the Note is paid In full, a sum (Funds®) for: (aj yearly
taxes and assassmeiss which may attain priority over this Security Instcument as a lien on the Property; {b) yearly leasenold
payments or grouno (nms on the Property, if any; (c) yearly hazard of property insurance premiums; (d) yearly flood io-
surance premiums, If any; (@) yearly morigage insurance premiums, if any; and (7} any sums payable by Botrower to Lender,
in accordance with the provie.ons of parapraph 8, in lieu of the payment of mortgage insurance premiums. Thesa items are
called "Escrow ems." Lender may, at any tims, coflect and hold Funds in an amount not to excesd the maximum amount a
lender tor a federally relaled morlraga ioan may require for Borrower's escrow account under the federal Real Estate
Setllement Procedures Act of 1974 as emended from time to Nme, 12 US.C. Section 2601 et seq. (RESPAY), unigss
another law that applies to the Funds gsi3 4 lasser amount. If so, Lender may, at any time, collect and hoid Funds in an
amount not to exceed the tesser amount, Lerder may estimata the amount of Funds dua on the basis of current data and
reasonabie astimates of expendituies of future S=grow Items or oiherwisa In accordance with applicable law.

The Funds shall be held in an Institution whoez-deposits are Insured by a faderal agency, instrumentality, or entity
{including Lander, If Lendsr is such an institution) of in'a v Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower fo! halding and applying the Funds, annually analyzing the escrow
accourtt, or verilying the Escrow tems, unless Lender pays Bo/rower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requira [>or ower to pay a one-time charga for an independent real
estale tax raporting service used by Lender in connection with this iosn, unless aoplicabls law provides otherwise. Unless
an agresment is made or applicable law requires interest to be peid, Lender shall not be required to pay Borrower any In-
terest or sarnings on the Funds. Borrowar and Lender may agree in vifiting, however, that interest shall ba psid on the
Funds. Lender shall give to Borrower, withoul charge, an annuel accouniing of the Funds, showing credits and debits 1o
the Funds and the purposs for which each debif to the Funds was made. The “urns are pledged as additional security for
all sums secured by this Security Instrument.

1t the Funds held by Lender excesd the amounts permitted to be held by agpt akie law, Lender shall account 1o
Borrower for the excess Funds in accordance with tha raquirsments of applicabla law. 1 'na-amourt of the Funds held by
Lender et any time is not sufficient to pay the Escrow ltems when due, Lender may s0 notify Borrower in writing, and, in
surh case Borrower shall pay to Lendsr tha amount necessary 1o make up the deficiency. Borrowsr shail make up the
deficiency In no more than twelve monthly payinernts. &t Lender’s sole discretion.

Upon payment in full of all sums securad by this Security instrumant, Lender shall prompily rehic o Borrower any
Funds haid by Lander. I, under paragraph 21, Lender shall acquira of sell the Property, Lander, prior toj«he acquisition ar
sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credi agait the sums
securad by this Securlty Instrumant.

3 Application of Payments.  Uniess applicable [aw provides otherwise, all payments recetved by Lender unde:
peragraphs 1 and 2 shall be applied: first, 10 any prepaymant cherges due under the Note, second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4, Chargos; Liena.  Borrower shali pay all 1exes, assessments, charges, fines and impositions attributable to the
Proparty which may attain priorty over this Security Instrument, and (easehold payments or ground rems, if any. Borrowar
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them gn
time directly o the persen owed payment. Gorrower shall promptly furnish to Lander all notices of amounts to be paid
under this paregraph. If Borrower makes these payments dicectly. Borrower shali promptly fuinish to Lender receipts
evidencing the payments.

Borrower shall promptly dischatge any lien which has priotity over this Securlty Instrument unless Borrowar: (a)
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Agrees in writing to the payment of the obligation sacurad by the lien in a manner auceptable to Lendsr; (b) cortests in
good falth the lien by, or defends agalnst enforcament of the llen in, lsgal proceedings which in the Lender's apinion
operate 10 prevent the enforcemant of the lien; or {(¢) secures from the holder of the lten an agreement satisfactory to Lender
subordinating the len 1o this Security instrument. ¥ Lender determines that any pan of tha Property is subject to a fien
which may attain priority over this Security Instrument, Lender may give Borrowst a notice Identitying the llen. Borrower
shall satisfy tha flen or take one or more of the actions set forth above within 10 days of the giving of nolice

5, Hazard or Property Insurance.  Barrower shall keap the improvements now exsting or hetaafler erected on the
Properly Insured against toss by fire, hazards included within the term “extendeq coverage® and any other hazargs, includ-
ing floods or flaoding, for which Lender requires insurance. This insurance shall be maintalned in the amounts and for the
periods that Lenger requires. The insurance carrer providing the insurance shall be chosen by Borrowar subject 1o
Lender's approval which shall not ba unreasonably withheld. It Borrower falls to maintain coverage describsd above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptable to Lendar and shall include a standard morigage clause.
Lender shall have the right to hold the policles and ranewals. f Lender requires, Borrower shall promptly give 1o Lender ail
receipts of paid r.omums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rler and Lender. Lenuel may make proof of {oss f not made promptly by Borrower.

Unfess Lender'ard SBorrower olhierwise agree in wiiting, insw ance proceeds shall be applied to restaration or repalr
of the Property damagey, if tha rastoration or repalr Is aconomically faastble and Lender's security is not lessensed. It the
restoration of sepair is not enuirmically feasible or Lender's sacurity would be lessened, the insurance proceeds shail be
applied to the sums secured by (nis Security Instrumant, whether of not then due, with any excess paid to Boriowar. 1!
Borrower abandons the Property. £:goes not answer within 30 days a notice from Lender that the insurance carrier has of-
ferad to settie a clgim, then Lender mey cect the insurance proceeds, Lender may use the procesds to repalr or restorg
the Propsrty of 10 pay sums securad by inis Sacurity Instrument, whether or not then due. The 30-day parfod will begin
when the natice Is givan.

Unlass Lender and Borrowar otherwisa agres In writing, any application of proceads to principal shall not extend of
postpone the dus date of the monthly payments retared ‘o in paragraphs 1 and 2 or change the amourtt of the paymants.
it undar paragraph 21 the Property Is acquired by Lensic:, Borrower's right to any insurance policles and proceeds resulting
from damage to the Property prior 10 the acquisition shall priss 1o Lender to the extent of the sums securad by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectic ¢/ the Property; Barrowar's Loan Application; Laaseholds.
Borrower shall occupy, esiablish, and use the Property as Borrows's grincipal resigence within sixty days after the exacu-
tion of this Security Instrurnent and shall continug 1o accupy the Proprit ag Borrower's principal residence for at lsast one
year after the date of occupancy, uniess Lender otherwise agiees in wiltliig, which consem shalf not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Bor:iwe:'s control.  Borrower shali not destroy,
damage or impair the Propary, allow the Property to deteriorate, or commit veasts on the Property. Borrower shail be in
dafault #f any forfelture action or proceeding. whether civil or criminal, is begun 1hig ir Lander's good faith judgmant could
result in forfeiture of the Property or otherwise meterially impalr the lien created Dy thls Securty Instrumert or Lender’s
security intersst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procesding to be dismissed with a ruling that, in Lender's goad faith determination. preciudos iorfeiture of the Bosrower's in-
terast in the Property or other material impairmant of the lien created by this Security Instrument or Lender's security
interast. Borrowsr shall also be In detfault If Borrower, during the loan application process, gave ratsiially false or Inac-
curate information or statements 1o Lender (or failed to provide Lendar with any matetial infarmation} in cannection with the
ioan evidenced by the Note, including, tiut nat iimited to, representations concerning Borrower's occupency-of the Property
as & principel residence. if this Security Instrument is on a leasehold, Borrowsr shall comply with all the pruvsions of the
lease. Y Borrower acquires fee tils ta the Property, the leasshold and the fee title shall not merge unless Lendar agrees to
the merger In writing.

7. Proteciion of Lender's Rights In the Property. i Borrower fails 1o perform the covenaris and agreemants con-
tained in this Securlty !nstrument, or there is a lega! proceeding that may significantly affect Lendar's rights in the Property
{such as a proceeding in bankruptey. probats, for condemnation or forfeiture or to erforce laws or ragulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lerder’s
actions may Include paying any sums secured by a lien which has priority over this Securlly Instrument, appearing in coun,
paying reasonable atiorneys’ faes and eniering an the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall recome additional debl of Barrower secured by this
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Sacurity Instrument. Unless Borrowar and Lender agiee to other tarms of payment, these amounts shall bear (ntefest from
the dale of disbursement at the Note rate and shall be payabls, with inferest, upon notice from Lander to Bofrower request-
ing payment. '

8. Mortgage Inaurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sscurity instrumant, Borrowar shall pay the premiums reguired to mainialn the mortgage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lendar iapses or csases fo be in affect, Borrowar shall pay the
pramiums required to oblain coverage subsiamially squivalent to the mongage insurance previously in effect, at a cost sub-
stamtially squivalent 1o the cost 10 Borrowar of the mortgage insurance previously in effect. from an alleinate mongage in-
surer approved by Lender. It substantially equivalent morigage Insurance is not availabie, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgags insurance premium being paid by Borrower whan the In-
surance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a lss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lencer, if mongage in-
surance coverage {in the amount and for the period that Lender requiras) provided by an insurer approved by Lender agein
becomes availabiz aid is obtained. Borrower shall pay the premiums required to maimeain morntgage insurance In effect, or
to provide a loss ressive, until the requirement for mongage insurance ends in accordance with any written agraemart be-
twaan Borrower and Lancer of applicable iaw.

9. Inspaction. Le/idsr or it5 agent may make reasonable entrlies upon and inspections of the Property. Lender shal}
give Borrowes notice at the tnxe of or priar to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. Thu prireeds of any awaid of cleim for damages, direct or consequential, in connection with
any condemnaticn or other taking rf <y pant of the Property, of for conveyance In fleu of condermnation, are heraby assig-
ied and shall be pald to Lander,

In the avent of a fotal taking of e Froperty, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with an excvess pald 1o Borrowar. In the svant of a partial taking of the Property in
which the fair market value of the Propsrty Immac!aialy befora the taking is equal to or greater than the amourt of the sums
securad by this Security instrumant immediately taszie the taking, unless Borrower and Lender otherwisa agres in writing,
ihe sums =ecured by this Security instiument shall e r2duced by the amount of the proceeds multiplisd by the following
fraction: {a) the total amount of the sums secured immediate’y hefore the taking, divided by (b) the fair merket value of the
Property immadiataly befors the taking. Any balance sha! be pald to Borrower. In tha avent of a partial taking of the
Property in which the fair market value of the Praperty immediate’y before the taking is less than the amount of the sums
securad Immadiately before the taking, untess Boirower and Leidzr otherwise agres in writing or unless applicable law
otherwise provides, the procesds shall ba applied to the sums securad v ‘his Security instrumant whether or not the sums
a4 then dua.

if the Property Is abandoned by Borrower, or ff, after notice by Lender to Sorrower 1hat the condernnor offer.. to make
an award or settle a claim for damages, Borrower falls to respond to Lender witnin 32 days after the date the notice is given,
Lender Is authorized to coltect and apply the proceets, al its option, elther to restcration of repalr of the Property of to the
sums secured by this Securlty Insirument, whether or not then dus.

Uniess Lender and Borrower otherwise agree in writing, any application of procesris i principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change Y1e amount of such payments.

11. Borrower Not Reisagsed; Forbearanca By Lender Not a Walver,  Extension of ihe time for payment or modifica
tion of amortization of the sums secured by this Securlly Insirument granted by Lander to any st.celsor in interest of
Borrawer shall not operate to relaase the liability of the original Borrower or Borrowsr's successors I iteiest. Lendel shalt
not be raquired to commence proceadings against any successor in interest or refusa to extend time for pavment or othar-
wise modify amortization of the sums secured by this Securdy Instrument by reason of any demand made by the original
Borrower or Bofrower's successors In interest. Any forbearance by Lender In exercising any right or remedy shall not be &
waiver of or preciude the axercise of any right of rameady.

12. Successors and Assigns Bound: Joint and Several Liabifity; Co-signers.  The covenants and agreaments of this
Sscurtty Instrumant shalt bind and benefil the successors and assigns of Lender and Bofrowar, suhject to the provisions of
paragraph 17. Bnfrower's covenants and agreamaenis shali ba joint end several. Any Borrower who co-signs this Security
Ingtrument bul doas not execute tha Nota: {a) i co-signing this Security Instrument only 10 mortgage, grant and convay that
Borrower's interest in the Property under the terms of this Security Instrument; {b) Is not personally obligated 10 pey the
sums securag by this Sacurity instrument; and (c) agrees that Lender and any other Borrawer may agree to exiend, modify,
forhear of make any accornmodations with regerd to the terms of this Securlty instrumen or the Note withowt that

Borrower's consent.
13. Loan Chargea.  !f the foan secured by this Secursity Instrument Is subject to a law which sets maximum ioan

S100007 96577115 fl;ggg .gw;f‘;r P;"{?S)




‘,r'uu‘n bm;“ T sij:’l o

UNOFFICIAL COPY

charges, and that law is finally interpreted so that the interest or othar toan charges collected or to be cellected In cornec-
tion with the foan exceed the permitiad limits, then: (g) any such loan cherge shall be reduced by 1he amount necessary to
reduce the charge to the permitied limit; and (b} any sums already collectad from Borrower which exceeded permitted iimits
wilt be refunded to Borrowsr. Lender may choose 1o make this rafund by reducing the principal owed under the Note of by
making a direct payment to Borrower. # a refund reduces prineipal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivaring it or by mail-
ing it by first class mall uniess applicable law requiras use of another methad. The nolice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shafl bo given by first ciass
mall to Lender's address stated herein or any cther address Lender designates by notice to Borrower. Any notics provided
for in this Sacurity Instrumant shall be deamed to have teen glven to Borrower or Lendar when given as provided in this
paragraph.

15, Governing Law, Severabliity. This Securlty instrument shall be govarned by federal law and the law of the juris-
diction in which thz Praperty Is located. In the avent that any provision or clause of this Sacurlty Instrument or the Nots con-
flicts with applicable v, such confiict shal not affect other provisions of this Security Instrument or the Note which can be
given eHect without the sonflicting provision. To this end the provisions of this Security Instrument and the Note are
daclarad ta be severabiv.

16. Borrower's Copy. /¢ rrower shall be glven one conforined copy of the Mote and of this Security instrument.

17. Trensfer of the Properiy o a Beneficlal Interest In Borrowedf all or any part of the Property or any Interest in it is
sold or transtarred {or If & beneficia’ interest in Borrower I8 sold or transferred and Borrower is not a natural person) without
Lander's prior writtan congent, Lender :nay, at its option, require Immediate payment In full of all sums secured by this
Security Ingtrumant. Howaver, this opticii 2%l not be exarclsed by Lender if exarcise (s prohibited by faderal taw as of the
date of this Security Instrument.

If Lender exercises this option, Lender yhall nive Borrower notice of acceleration. The notice shall provide a parlod of
not less than 30 days from the date the notice ic. 2o ered or mailed within which Borrowsr must pay all sums secured by
this Security Instrumant, f Borrower falls to pay thoes zums prior to the explration of this period, Lender may invoke any
remedies permitted by this Sacurity Instrument without further notice or damand on Borrowaer,

18. Borrower's Right to Reinstate. if Borrower masl.s cer.aln congitions, Borrower shall have ths right to have anfor-
cement of this Security instrument discontinued at any time prior to the earlier of. {a) § days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Propanty pursuant to any pewer of sale contained In this
Security Instrumant; or (b) antry of a judgment enforcing this Securlty Insirument, Those conditions are that Botrower: (a)
pays Lender all sums which then would be due under this Security Lig'rument and the Note as it no acceleration had
occurred, (b) cures any default of any other covenants or agreements; (¢} p=ys all expenses Incurred in erforcing this
Security Instrument, including, but not limitad to, reasonable attomeys' feed; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumant, Lender's rigrie in the Property and Borrowar's obliga-
tion 10 pay the sums secured by 1his Security instrurnent shall continue unchangea - Gon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shalli remain fully effective &s it o acceleration had occurred.
Howevar, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial intersst in the Nols [*ogother with this Security
instrument) may be sold one of more times without prior notice to Borrower. A sale may rasu't in »-shange In the entity
(known as the "L.oan Sarvicer') that collects monthly payments due under tha Note and this Security (rarument. Thera also
may be one or more changes of the Loan Senvicer unrelsted to a saie of the Note. If there is a change o’ tha Loan Senicer,
Barrower will be given wrltten notice of the change In accordance with paragraph 14 above and applicabi¢ s, The notice
will stata the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also comain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone eise to do, anything affecting
the Proparty that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quanities of Hazardous Substances that are genarally recognized to be ap-
propriate 10 normal residential uses and to maintenance of the Property.

Borrowar shall promatly give Lander writien notice of any investigation, clalm, demand, lawsuit or other action by any
governmental or regulatory agency of private parly involving the Property and any Hazardous Substance or Envronmental
{L_aw of which Borrower has actual knowledge. !f Borrowor learns, or g notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all nacessary ramedial ections in accordance with Emvironmental Law.

As used In thie paragraph 20, "Hazardous Substances' are those substances defined as toxic or hazafdous substan-
ces by Envirormental Law and the following substances: gasciine, kerosane, other flarnmatle or toxic petrofeurn products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyda and radioactive matertals.
As used In this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where tha Property is lo-
cated that ralate to health, safety or ervironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

21. Accelergtion; Remediss. Lender shall give notice to Borrowss pricr to acceleration following Borrower's breach of
any covenant or agreemant in thia Security Instrument (but not prior 1o acceleration under paragraph 17 uniesa applicabie
law providea otherwiss). The notice shall specify: (a) the defauii: (b} the action raquired to cure the default; (¢) a dste, not
less than 30 days from the data the notice Is given to Borrowaer, by which ths default must be cured; and (d) thet falture to
cure tha default on or bafore tha date spacified in tha notica may result In acceleration of the sums secured by this Sacurity
Instrument, foreciosure by Judicial procseding and sale of the Property. The notica shalf further Inform Borrower of the right
to reinstate after acesleration and the right to assert In the foreclosura proceeding the non-exdstence of & default or any
other defense of Bor:Gwer to accelsration and foreciosura. If the delfault is not cured on or before the date spacifisd In the
notice, Lander at it (ption may requiro Immediate payment in full of ol suma sacurec by this Securlty Instrumant without
further demand and me; fo’ aclose this Securlty instrument by Judiclal proceeding. Lender shall be entitied to collect all ax-
penses incurred in pursuing tivs remediea provided in this paragraph 21, including, but not imited 1o, reasonable attornays'

fees and costs of title evicdence.
22 Releass, Upon pamient of ali sums secured by this Security instrument, Lender shall release this Security

Instrument without charge to Borrowar “torrowsr shali pay any recordation costs.

23. Walver of Homestead.  Bor-owaer walves al! right of homestead exemption in the Proparty.

24, Ridera to thia Secunity Instrumen’. If one or more riders are executed by Borrewsr and recorded together
with this Security instrument, the covenants ard agreemenlts of sach such rider shall be incorporated inic and shall amend
and supplement the covenants and agraements ofnis Security Instrument as it the rider(s) wera & part of this Securty

Ingtrument.
[Check appilcakie hox(es)] _
Adcjustable Rate Ricer Conaamipium Rider ] 14 Family Ricer

D Graduated Paymert Rider L__] Planned Uit Jevelopment Rider D Biweskly Paymam Rider
D Balloon Rider D Rate improvervier. P'der D Second Home Rider

(] otrer(s) (specty)
BY SIGNING BELOW., Borrower accepts and agrees 1o the terms and ccvenanris contained in thi. Security Instrumen

and in any rider(s) exgputed by Borrowsi and recorded with it.
%}5 A- ,M (Seal)

THOMAS A GOMMELLY rrower

(Saal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Form 3014 /90
(page 6 of 7 pages)
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[Space Below This Line For Acknowledgment]

STATE OF LUNOIS, COOK County 8s:

R T S S Y B - T S N

I d.Sl)\_ﬂ (AN d—‘b\ iV g)‘\JZ c\, a Notary Pubiic in and for said county and state, do

hersby certify thet THOMAS A DONNELLY, UNMARRIED ,

personally known 1o me 10 be he same person(s) whose name(s) is/are subscribed to the foregoing instrumerd, appeared
pefore me this day i serson, and acknowladged that he/she/they signed and delivered the said instrument as
nisfherftnete  frae ana voluntary act, for the uses and purposes therein set forih.

L

Given under my hand and Gidcial seal, this 18TH day of JULY, 1896

My Corrmission expires.
3 { Notary Publie
This instrumant was prepared by: CARCL WEISS \{.)'etti{‘;‘ ﬂzilf?if'&
NOTARY 5 1L IC STATE €0 11 L INOTE
PMY O ey oy
100007 96577115 Form 3014  9/90
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ADDENDUM YO MORTGAGE
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7 LoanNo: 6039368 CONDOMINIUM RIDER

‘:3 investor No: .

o THIS CONDOMINIUM RIDER Is made this _18TH day of JULY, 1996

..'.{ and is incorporated Into and shall be deemed to amend and supplemant the Mongage, Deed of Trust or Security Dead (the "Security
& Instrument’} of the same date given by the undersigned (the “Borrower”) 1o secure Barower's Note 1o

3  SHELTER MORTGAGE CORPORATION (the "Lender)
1, ot the same date and covering the Property described in tha Saecurity Instrument and located at:

oy 1 RENAISSANCE, PALATINE, ILLINGIS 80087~

- UNOFFICIAL COPY

(Propacty Address)
The Property includes a unit in, jogether with an undivided interest in the common alements of, a condominium project known as:
RENAISSANCE TOWERS

{Namas nf Condominium Project)
{the "Condominium Precject”). 11 tha awners aasociation of other enlity which acta for the Condominlum Projaet (the "Ownars Association”}
holds thle 1o proper’; \wor the benofit or usa of fts membars or shareholders, the Property alsa includes Bomower's interest in the Ownears
Association and the uves. proceads and benefits of Borrower’s intarast,

CONDOMINIUN COVENANTS. In addition to the covenants and agreemants mada in the Securlly Instrument, Borrower and Lender
turther covenant and agrec e icllows:

A Condominlum Obliga’acny. Borower shall perform sl of Borower'a ohligutions under the Condominiumy Projacts Consltuent
Documants. The "Constituent Ducumends” are the; (i} Declaration or any other document which creates the Condominium Praject; (il by-
laws; {lii} code of requlations; and (vl o/aer equivalant dacurments. Bomower shall promplly pay, whon due, alf dues and agsessments im~
posed pursuant te the Constituent Documents,

B. Hazard Insurance. So long as 1he Jdwners Association malniains, with a generally accepted Insurance carrler, a "master” or

"planket” palicy on the Condominium Project wikch ie satisfaciory to Lendar and which provides insurance coverage in the amounts, for the
poriods, and against the azards Lender raquires, i xlud.ng fire and hazards included within the term "axtended coverage,” then:

(i) Lender waives tha provision ln Unllorrr, Covenam 2 for the monthly payment to Lenhder of ana-twetlh of the yearly premium
ingtajimmants tor hazard insurance on the Property; and

{Il) Borrower's obligation under Uniform Covener: 5w maintain hazard insurance coverage oh the Property is deenwed satisfied
to the extent that ihe required coverage Is provided by the Owners /.asovietion policy.

Borrower shall give Lander prompl notice o any lapsa in required hezard ingurance coverage.

in the event of a distribution of hazard Insurance procoeds in lkyl restoration or repalt following a losg ta the Propserty, whether 1o
the unit or 1o common elemants, any praceeds payable (o Borower are horuoy, <asigned and shall be paid to Lsnder for application lo the
sums secured! by tha Security instrument, with any excess paid {o Borrower.

C. Public Liablifty Insurance, Borrower shall take such actions as may be rzasonable 10 insure that the Owneis Agsociation maih-
1eins a public fjability insurance paolicy acceplable in form, ammount, and extent of coveragr to Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or conzaouental, payabia to Borrower in connection with
any condemnation of other taking of all o1 any part of tha Property, whathet of the unit or of 18 ~ommon elements, or for any convaysnce in
flau 0! condemnation, are hereby assignad and shall be paid 1o Lender. Such procesds shall be apiied by Lender to tha sums secured by
the Securfty Instrument s provided In Uniform Covenant 10,

E. Lander's Prior Conaent.  Borower shall not, excep! afier notice 10 Lender and with Lenderc.rior written consent, either partiton
or subdivide the Property or congent to:

{1y the ebandorment or lemination of the Candominium Project, sxcept for abandonmem of teminzeoiaquired by law i the
cage ol substantia) destruction by fire or other casueliy or In the cass of a taking by condemnation or aminent domer;

(i} any aziendment 1o any provision of tha Constibiem Documants if the provisicn is for the express bena.of Londer;

() termination of profassional management and assumption of sell-management cf ihe Owners Assoclation; or

{iv) any action which would have the effect of rendering the public habillty insurance coverags maintainad by the Owners
Association unacceptable to Lender.

F. Remedies. |f Bomower does not pay condominium dues and assessments when dua, then Lender may pay them. Any amounta
disbursad by Lender under this paragraph £ shail become addiional debt o] Borrower secured by the Securfly Insirument. Unless Borrower
and Lender agree 10 other terma of payiment, these amounts shall daar Interast from the date of disbursemem m the Note rate ead shall ba
payabie, with interest, upon notice from Lender to Borrower raquesting payment.

MULTISTATE CONDOMINIUM RIDER  -Single Family-Fannle MaaFreddie Mac UNIFORM INSTHUMENT Form 3140 9/90
(Page 1 of 2} Form S3GCO070

96577119
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By SIGNING BELOW, Borrowesr and agress to the terms and provisions contained in this Condominlum Rider.

% d {Seal) (Sea))
A DONNELLY -Borrower -Borrowst
£ (Saal) (Seal)
~Berrower ~Borrawss
RETURN TO.
Guaranty Bank, 5.8.B.

P.O.Box 23939 Atin: Doc Audtt Departimer/t
Milwaukee, Wi 53223-0920

36577115

MULTISTATE CONDOMINIUM RIDER  -Single Farmnily-Fannla Mae/Fredcdie Mac UNIFORM INSTRUMENT Form 3140 /90
(Page 2 of 2) Form SGCOO70
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH daycof  JULY, 1998
and Is incorporated Into and shall be deemed to amend angd supplement the Mortgage. Deed of Trust or Security Deed
{the “Security Instrument’) of the same Oate given Dby the undersigned (the “Borfower”) to secuwre Borrower's
Adjustable Rate Ncte {the ‘Note") to

SHELTER MORTGAGE CORPORATION
{the ‘Lender®) of the same date and covering the property deszribed in the Security Instrument and located at:

1 RENAISSANCE, PALATINE, ILLINOIS 60067-

(Property Address)

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A*¥} THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUV/c/V'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN F.ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i~ addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenarnt anc ajrée as follows:

A. INTEREST RATE AND MUNTELY PAYMENT CHANGES
The Note provides for an nitlal interest iat of 8.250 %. Tha Note algo provides for changes in the
interest rate and the monthly payments, as fcliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datea
The Interast rate | will pay may change on the first day of AUGUST, 2001 , and cn that
day every 12th month thereafter, Each date on which my irere:t rate couid change Is called & *Changs Date.”

(8) The Index

Beginning with the first Change Date, my Interest rale will hetae2d on an Index. The “Index” ls the weekly average
yield on United States Treasury securifies adjusted to a constant maturiiy of 1 year, as macde available by the Federal
Resaerve Board. The most racent index figure avallable as of the date 47 _days before each Change Date is called the

*Current Ingex.”
If the Index is no longer avallable, the Note Holder will choose a riaw [Litex which Is besed upon comparable

information. The Note Holder will give me notlce of this choics.

{C) Calculation of Changes

Belore aach Change Date, the Note Holder will calculate my new \hierest rale by adding
Two and Threa Quarters percentage points { 2.750 %) to the Currer” Index. The Note Hoider
will then round the result of ihis addition to the nearsst one-eighth of one percentage palit (0.125%). Subject to
the limits stated in Section 4(D) beiow, this roundad amcunt will be my new Interest rate until the.'n.a- Changs Dale.
The Note Holder will thein datermine the amount of the manthly payment that would be sufficlerit ‘o-rspay the unpaid
principal that | am expected to owe at the Change Date In full on the maturity date at my new interest /#le In substanttally

squal payments The result of thia calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10,250 % of
legs than 6.250 %, Thereafier, my interest rate will never bs increased or decreased on any single Change
Date by more than one percentage polnt (1.0%) from the rate of interest | have been paying for the preceding twelve

months. My imoerest rata will neves be greater than 14.250
96577115

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family -Fannie Mas/Freddie Mac Uniform instrument  Form 3111 /85
Form - SGCO742 {page 1 o1 2)
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(E) Effectiva Data of Changes

My new Interast rate will becoma effective sach Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date urtil the amount of my monthly payment Changes again.

(F) Notice of Changes

Tha Note Holder will daliver or mall io me a nofica of any changas in my inerest rate and the amount of my monthly
payment befora the effective date of any change. The notice will include information required by law to be given me and
also the title and tetaphons numbar of a person who will answer any question ! may have ragarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended 1o read as follows:

Transter of the Property ot a Bensficial Imterest In Borrower,  If afl Or any part of the Propenty or any interest in # is sold or
transfarred (or if a beneficial (nterest in Borrower Is sold of transferred and Borrower is not a netural person) without
Lender's prior wrir.an consant. Lender may, at its option, requira immediate payment in full of all sums secured by this
Security Instrumant._ However, this opticn shall not ba exarcisad by Lender i axercise is prohibited by federal law as of the
date of this Security istrument. Lander aiso shall not exeicise this option if: (a) Borrower causes to be submittad to Lender
Informetion required Liy | ander to evaluats the intended transferee as If a new loan weras being made to the transferee; and
(b) Lander ressonably £ 49/minea that L.endaer's security will not be Impaired by the loan assumption and that the risk of 2
breach of any covenant of ggresmant in this Security insirument i acceptatie to Lender.

To the exient permitted by upp.abie law, Lender may charge a reasonabie fse as a condition to Lender’s consent 1o the
loan assumption. Lender may aiao feguire tha transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the iransfores fo keep 8" the promises and agreements made in the Note and in this Security instrument.
Borrowsr will continue 1o be ohligated Lner tha Note and this Security Instrument unless Lender releases Borrowsr in
wiiting.

If Lendar exercisas the option to require iinmediate payment in full, Lendar shall give Bofrower notice of accelsration.
The notice sha!l provide a period of not less thin J0 days from the date the notice Is delivered or mailed within which
Borrower must pay all suma sectred by this Security instrument. f Borrowaer fails to pay these sums prior to the expiration
of this parlod, Lender may invoke any remedies permmt.=2-by this Security Instrumant withou! further notice or demand on

Borrower.
BY SIGNING BELOW, Borrower accepts ang agrees tu-iha terms and cavenants contained in this Adjustable Rate

ﬂﬁm/ M (Seal)

THOMAS A DONNELLY / 7 ~Borrower

955‘7'7115 [Sign Onigines Only)

RETURN TO:
Guaranly Bank, 3.5.8.

P.0.Box 23829 A¥n: Doc Audit Dapartment
Mivwaukee, Wi 53223-0929
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