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MORTGAGE
(v ine of Credit)

THIS MORTGAGE, dawed July 18th . 199E, is between
BESSIE ELLZEY, AND JOSEPH ELLZEY, AS JOINT TeNANTS

residing at

9836 S0. CHARLES, CHICAGOD, IL 60643

the person or persons signing as "Mortgagor(s)" below and hercinafter referred (o as “v0™or "us” and
COUNTRYWIDE HOME LDANS, INC.

with an address at
155 N. LAKE AVENUE, PASADENA, CA 91109

and hercinalter referred to as “you" or the "Mongagee.”

MORTGAGED PREMISES: In consideration of the loan hercinafier described, we hercby mortguge, geant and convey

you the premises located at:
9836 S0. CHARLES

CHICAGD 60643
Miunicipality County 2P (the "Premises™).
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LOAN #: 1712907
and further described as:
LOTS 71 AND 72 IN HOWARD OVIATT'S SUBDIVSION OF LOTS 1 TO 17 INCLUSIVE, AND
25, 26, 29 AND 30 IN BIOCK % IN HILLARD AND ROBBINS® FIRST ADDITICN TO
WASHINGTON HEIGHTS, A SUBDIVSION IN THE EAST 1/2 OF THE NORTHEAST 1/4 QF
SECTION 7, AND THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ITLLINDIS.

COMMONLY KNOWN AS: 9836 S. CHARLES, CHICAGO, IL 60643

PIN: 25-07-219-055 VOLUME 453

The Premiscs includes «li buildings, fixtures and other improvemenis now or in the future on the Premises and all rights and
inwerests which derive lrom onr ownership, use of possession of the Premises and all appurtenances thereo,

LOAN: The Mortgage will sccur vour Joan in the principal amount of $ 15, 750,00 or so much thereof as may be
advanced and readvanced from tinie 0 #ime to BESSIE ELLIEY .
JOSEPH ELLZEY ' '
and , the Borrower(s) under the Home Equity Credit Line
Agreement and Disclosure Statement (the "Not ) dated 07 /18/96 , plus inerest and costs, late charges and
all other charges related to the loan, all of which $nms are repayable according to the Note. This Morigage will also secure the
perforinance of all of the promises and agreements made by us and exch Borrower and Co-Signer in the Note, all of cur promises
and agreements in this Mortgage, any cxiensions, renev.pls, amendmenis, supplemems and other modifications of the Nute, and
any amounts advanced by you under the terms of the section of this Morgage entitied "Our Autherity To You." Loans under the
Note may be made, repaid and remade from time to lime in ; ccorJance with the terms of the Note and subject to the Credit Limit

sct forth in the Notc.
QOWNER SHIP: We arc the sole owner(s) of the Premises. We have the 'cge. right lo mortgage the Premises to you,
BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sovics rents relating o the Premisces when they
become due. We will aot claim any credit on, or make deduction from, the loan unde: the-Note because we pay these xes ang
charges. We will provide you with proof of payment upon request.

(b) MATNTENANCE: We will maintain the building(s) on the Premises in good condition. We il ot make major changes
in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Preiaizes withowt first geuing
your consent. We will not use the Premises illcgally. If this Mortgage is on a unil in a condorainivm or 2 planned anit
development, we shail perform all of our obligations under the declaration or covenants creating or goverring the condominium
or planncd unit development, the by-laws and regulations of the condominium or planned unit developm:ntand conslituent

documcnis.

(c) INSURANCE: We will kecp the building(s) on the Premises insured at alf times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, bul our choice is subject to your reasonable approval. The
policies must be for at Jeast the amounts and the time periods that you specify, We will deliver 10 you upon your request the
policies or other proof of the insurance. The policies must name you as "mortgagee” and "loss-payee” so that you will receive
payment on all insurance claims, to the extent of your intercst under this Morigage, before we do. The insurance policics inust
also provide that you be given not less than {0 days prior written notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificates or ottier evidence of insurance to you. In the event of loss or
damage 1 the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You may file a proof
of Joss on our behalf if we fail or refuse to do so. You may also sign cur name Lo any check, draft or other order for the payment
of insurance procecds in the event of loss or damage to the Premises. If you receive payment of a claim, you wil] t;atc the right 10

'

choose 10 use the money either 1o repair the Premises or to reduce the amount owing on the Nole, ‘\\CUP\ Vb
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LOAN #: 1712907
(d) CONDEMNATION: Wc assign 0 you the proceeds of any award er claim for damages, direci or consequential, in

connection with any condernnation or other taking of the Premises, or pari thereof, or for conveyance in lieu of condemnation, ail
of which shall be paid to you, subject to the erms of any Prior Mortgage.

{e) SECURITY INTEREST: We will join with you in signing and filing documents and, al cur expense, in doing whatever
you belicve is necessary to perfect and continue the perfection of your lien and sccurity interest in the Premises.

{f) OUR AUTHORITY TO YQU: If we fail 1o perform our obligations under this Morigage, you may, if you choose,
perform cur obligations and pay such costs and expenses. You will add the amounts you advance Lo the sums owing on the Note,
on which you will charge interest at the interest rate set forth in the Note. If, for example, we fail v honor our promiscs to
mainiain insurance in cffect, or 10 pay filing fees, laxes or the costs necessary to keep the Premises in good condition and repair or
to perform any of our other agreements with you, you may, if you choose, advance any sums (o satisfy any of our agreements
with you and ch2/gu, us interest on such advances at the interest rate set forth in the Note. This Mortgage sceures ail such
advances. Your payinsnis on our behalf will not cure our failure to perform our promises in this Mortgage. Any replacement
msurance that you obran)io cover loss or damages to the Premises may be limiied to the amount owing on the Note plus the

amourt of any Prior Mor-ags.

{(g) PRIOR MORTGAGE:if ic provisions of this paragraph arc completed, this Monigage is subject and subordinale Lo a
prior mongage dated 10/13/95 and given by us to
COUNTRYWIDE HOME LOANS, INC: .
as morigagec, in the original amount o3 30,000.00 (the "Prior Montgage™). We shall rou increase, amend or
modify the Prior Morigage withou! your prior/wnaen consert and shall ypon receipt of any writicn notice [rom the holder of the
Prior Morgage promptly deliver a copy of such patice to you. We shall pay and perform all of our obligations under the Prior
Mortgage as and when required under the Prior Mustgnge.

(kY HAZARDOUS SUBSTANCES: We shail not ause-or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Premises. We shall nat do._nor allow anyone clse to do, anything affecting the Premises that is
in violation of any Environmental Law. The first sentence of this peragraph shall not apply to the presence, use, or storage on the
Premiscs of small quantities of Hazardous Subsiances thal are gencraly recognized o be appropriate to normal residenlial nses
and to maintenance of the Premises. As used in this paragraph, "Haza:dous Substances” are those substances defined as 1oxic or
hazardous substances by Environmenta) Law and the following subsian.ce gasoline, kerosene, other fammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materizis containing ashestos or formaldehyde, and
radioactive malerials. As used in this paragraph, "Environmental Law" means fcderai faws and laws of the jurisdiction where the
Premises are located that relate 1o health, safety or environmental protection.

(i) SALE OF PREMISES: We will not sell, wransfer ownership of, mortgage or caierwise dispose of our interest in the
Premises, in whole or in part, of permit any other lien or claim against the Premises withoui your prior wrillen consent.

{j) INSPECTION: We witl permil you 1o inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Morigage may be negotiated or assigned by you without releasiig us or the Premiscs.
You may add or release any person or property obligated under the Note and this Mongage without losing your rights in the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period if required by
applicable law, if any event or condition described in Paragraph 12.A. of the Note occurs, you may foreclose upon this Mortgage.
This means that you may arrange {or the Premises 10 be sold, as provided by law, in order to pay off what we owe on the Note
and under tus Morigage, If the moncy you receive from the sale is not enough to pay off what we owe you, we will sull owe you
the difference which you may seck to colleci from us in accordance with applicable law. In addition, you may, in accordance with
applicable law, (i) cnter on and take possession of the Premises; (i) collect the rental payments, including over-due rentai
payments, dircctly from tenants; (i) manage the Premises; and (iv) sign, cancel and change leascs. We agree that the interest rate
set forth in the Note will continue before and after & default, entry of a judgment and foreclosuse. In addition, you shall be enitled
to colleci all reasonable fees and costs actually incurred by you in proceeding to fereclosure, including, but not limited to,
reasonable attorneys' fees and costs of documentary evidence, abstracts and title reporis. .
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LOAN #: 1712907
ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign 1o you the rents of the
Premises. You or a receiver appointed by the courts shall be entitied 10 enter upon, take possession of and manage the Premises
and coliect the rents of the Premises including those past due,

WAIVERS: To the exicat permiticd by applicable law, we waive and release any emor or defects in procesdings W cnforce this
Morigage and hereby waive the benefit of any present or future laws providing for stay of cxeculion, exiension of lime,
exemption from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements i this Morigage. Uniil the Nole
has been paid in full and your obligation 10 make further advances under the Note has been terminated, the provisions of this
Mortgage will be binding on us, our legal represensatives, our heirs and all future owners of the Premises. This Mortgage is for
your benetit and for the benefit of anyone 10 whom you may assign it. Upon payment in full of all amounis owing (o yu ander
the Notc and this Mangage, and provided any obligation 1o make further advances under the Note has terminated, this Mortgage

and your rights ks the Premises shall end.

NOTICE: Except for any rotice required under applicable law 1o be given i another mannes, (&) any notice to us provided for in
this Mortgage shall be grewe-by delivering it or by mailing such notice by regular first class mait addressed 10 us at the last
address appearing in your fecerds or at such other address as we may designate by notice to you as provided herein, and (b) any
notice i0 you shall be given by ceraf’od mail, return receipt requested, 10 your address at

COUNTRYWIDE HOME LOANS, INC.

155 N. LAKE AVENUE, PASADINA, CA 91109
or 1o such other address as you may desigaate by natice ta us. Any notice provided for in this Mortgage shall be deemed (o have
been given to us or you when given in the marner ucsignated herean,

RELEASE: Upon payment of all sums secured by s Martgage and provided your obligation to make further advances under
the Nowe has {erminated, you shall discharge this Mcitzage withow charge to us and shall pay any fees for recording of a

satisfaction of this Mongage.

GENERAL: You can waive or delay enforcing any of your righis vader this Mongage without losing them. Any waiver by you
of any provisions of this Mortgage will Rot be a waiver of that ar any Ot'ics provision on any other occasian.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage coneiies a sccurity agreement with respect 10 all fixtures
and pther personal property in which you arc granted & security imerest hercunddr, and you shall have all of the rights and
remedies of a secured party under the Uniform Commercial Code as enacied wi thie state where the property is siluated {the
"Uniform Commercial Code"). The recording of this Mortgage in the real estate recoeds of the county where the property is
Jocaied shall also operate from the time of recording as a fixwre filing in accordance +vith Sections 9-313 and 9-402 of the

Uniform Commercial Code,
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LOAN #: 1712907

THIS MORTGAGE has been signed by cach of us ynder seal on the date first above written

Sealed and delivered in the presence of:

WITNESS:
h n tQﬁ &{ A
Mongagor: BESSIE ELLZEY
I 4. (SEAL)
gor:J SEPH ELLZEY
L X . (SEAL)
Mongagor:
P (SEAL)
Mant ssor:
STATE OF 1LLINOIS, Caounty ss:
“U/ iU '-f Mf(f ~’ . 8 Nolary Pubh\, ut and.For said county and state do hereby certify that
Y

—— PR 1 ———
_____ 1’ %}: At #&LL ;.;14.: . - Mﬁd- t%___ A
i . pﬂrsonally kno &r‘e wrbae the same pcrson{s nse narne(s)

before me this day in person, and acknowivdged that ___ i

subsmbv.d o the forcgoing instramen, appea
voluntary act, §or the uses and pLrposes th»rcm sct fonh

signed and delivered the said instrument as_ 77 £ 77 free and
Given under my hand and official seal, this SRt day of _ Y. A

MJ.{MJ“. ﬁ“.f_’,l

NOREEN T.u gp,
NOTARY FUBLIC STATE of

MY COMMISSION EXPIRES §/ Ig’ng

My Commission Expires:

This 1 —
is z_etrum w;.sll;rcéxar, {y
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