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ASSIGNMENT OF RENTS

THIS MORTGAGE is made as of this 27th day of June , 1996, betweern the
Mortgagor, VIWI/N WILSON (herein "Borrower"), and the Mortgagee, SOUTH SHORE BANK OF
CHICAGO, a ceipo ation organized and existing under the laws of llinois, whose address is 7054 South
Jeffery Avenue, Chicage, llinois, 60649 (herein “Lender"},

WHEREAS, Borcwer is indebted to Lender in the principal sum of Five Hundred
Thousand and 00100 Dollars ($500,000.00), which indebtedness is evidenced by Borrower's note
dated June 27 , 1896 (herein *Note"), providing for monthly installments of
principal and interest, with the bulance of the indebtedness, if not sooner paid, due and payable
on July 1 5997,

TO SECURE to Lender {a) the repay~-2nt of the indebtedness evidenced by the Note, with interest
thereon, the payment of all other sums, with iriterssi-thereon, advanced in accordance herewith to protect
the security of this Mortgage, and the performance of the covenants and agreements of Borrower herein
contained, ard (b) the repayment of any future advarces, with interest thereon, made to Borrower by
Lender pursuant to paragraph 21 hereof (herein "Future Advances”), Borrowe: does hereby mortgage,
grant and convey to Lender the following described propeity: lccated in the County of Cook, State of
tllingis:

Lot 5 in Hyland's Subdivision of the West 187.50 feet of Blocl 24 in Jones' Subdivision
of the Wast 1/2 of Section 29. Township 38 North, Range 14 East of the Third Principai
Meridian, as per ptal recorded July 28, 1524 as document no. 8529105 in Cook County,
Hinois

permanent real estate index number: 20-29-309-005

which has the address of 7643 South Ada Street, Chicago, Iifinois (herein "Property Address’),

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, cil and gas rights and profits, water, water
rights, and water stock, and all fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Morigage; and all of the foregoing, together with said property (or the leasehald estale if this Mortgage
is on a leasehold) are herain referred to as the "Property”).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, that the Property is unencumbered, and that Borrower
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will warrant and defend generally the title to the Property against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptions 1o coverage in any title insurance
policy insuring Lender's interest in the Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shalt promplly pay when due the principal
of and interest on the indebledness evidenced by the Note, prepayment and late charges as provided in
the Note, and the principal of and interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable iaw or to a wntten waiver by
Lender, Borrower shall pay to Lender on the day monthly installments of principal and interest are payable
under the Note, until the Note is paid in full, a sum (herein "Funds”) equal to one-twelfth of the yearly taxes
and assessments which may attain priority over this Mortgage, and ground rents on the Property, if any,
plus one-buelith of yearly premium installments for hazard insurance, plus one-tweifth of yearly premium
instaliments foi-mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the Jasis of assessments and bills and reasonable estimates thereof.

The Funss shall be held in an institution the deposits or accounts of which are insured or
guarantesd by a fedae] or state agency (including Lender if Lender is such an institulion). Lender shail
apply the Funds lo pay'sa'C taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and 2pplying the Funds, analyzing said account, or verifying and compiling said
assessments and bills, unless Londer pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge ~“2urower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid lo Borrower, and unless such agreement is made or
applicable law requires such interest i bz paid, Lender shall not be required lo pay Borrower any interest
or earnings on the Funds. Lender shal-g'va 10 Borrower, without charge, an annual accounting of the
Funds showing credits and debits 10 the Fuir's and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for the sums secured by this Mertgage.

if the amount of the Funds held by Lende", toyether with the future monthly instaliments of Funds
payable prior to the due dates of taxes, assessments Insurance premiums and ground rents, shall exceed
the amount required to pay said taxes, assessments, itisviance premiums and ground rents as they fall
due, such excess shall be, at Borrower's option, either proripty repaid to Borrower or credited to Berrower
on monthly installments of Funds. If the amount of the Funasineid by Lender shail not be sufficient to pay
taxes, assessments, insurance premiums aind ground rents as-ney f2!l due, Borrower shall pay to Lender
any amount pecessary 1o make up the deficiency within thirty (30) lays from the date notice is mailed by
Lender to Borrower requesting payment thereof.

Upon payment in full of ail sums secured by this Mortgage, Lerder shall promptly refund to
Borrower any Funds held by Lender. if under paragraph 18 hereo! the proyeity is sold or the Property
is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time or appication as a credit
against the sums secured by this Morigage.

3 Application of Payments. Unless applicable law provides otherwise, zil payments
received by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by t.ender first in
payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to interc.st payable
on the Note, then to the principal of the Note, and then to interest and principal on any Fulure Advances.

4 Charges; Liens. Borrower shail pay all taxes, assessments and other charges, fines and
impositions attributable to the Property which may atlain a priority over this Morigage, and leasehold
payments or ground rents, if any, in the manner provided under paragraph 2 hereof or, if not paid in such
manner, by Borrower making paymsnt, when due, directly to the payee thereof. Borrower shalt promptly
furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payiments. Borrower
shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not
be required to discharge any such lien sc fong as Borrower shail agree in writing to the payment of the
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nbligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such fien
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of

the lien or forfeiture of the Property or any part thereof.
5. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter

erected on the Property insured against loss by fire, hazards included within the term “extended coverage”,
and such other hazards as Lender may require and in such amounts and for such pericds as Lender may
require; provided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Marigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender, provided, that such approval shall not be unreasonably withheld. All premiums on insurance
policies shall be paid in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, directly to the insurance carrier.

Al nsurance policies and renewals thereof shall be in form acceptable to Lender and shall include
a standard mo:igage clause in favor of and in form acceptable to Lender. Lender shail have the right to
hold the policies a'd renewals the-eof, and Borrower shall promptly furnish to Lender all renewal notices
and all receipts of 3aid oremiums. In the event of loss, Borrower shall give prompi nolice to the insurance
carrier and Lender. [.er.der may make proof of loss if not made prormptly by Borrower.

Unless Lender ans Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Froperty damages, provided such restoration or repair is economically teasidle
and the security of this Mortgare is not thereby impaired. If such restoration or repair is rot economically
feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied to
the sums secured by this Morigagz, vith the excess, if any, paid to Borrower. If the Property is
abandoned by Borrower, or if Borrowar fails 10 respond fo Lender within thirty (30} days from the date
notice is mailed by Lender to Borrower {i1=i the insurance carrier offers to settle a claim for insurance
henefits, Lender is authorized to collect an< ~noly the insurance proceeds at Lender's option either to
restoration or repair of the property or to the sums.cacured by this Morigage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds of
principal shalt not extend or postpone the due date cf tie monthly instaliments referred to in paragraphs
1 and 2 hereof or change the amount of such instalimets. If under paragraph 18 hereof the Property is
acquired by Lender, all right, title and interest of Borrower in.and to any insurance policies and in and to
the proceeds thereof resulting trom damage to the Property oriur to the sale or acquisition shall pass to
Lender to the extent of the sums sacured by this Mortgage itrimediztaly prior to such sale or acquisition.

8. Preservation and Maintenance of Property; Le\sehelds; Condominiums; Planned
Unit Deveiopments. Borrower shall keep the Property in good repa’s and shall not comimit waste or
permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium cr @ pianned unit development,
Barrower shall perform all of Borrower's obligations under the declaration 07 ‘covenants crealing or
governing the condominium or pianned unit development, the by-laws and regulations oi the condominium
or planned unit development, and constituent documents. If a condominium or pianne< it development
rider is executed by Borrower and recorded together with this Mortgage, the covenants und agreements
of such rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Morigage as if the rider were a part heraof.

7. Protection of Lender's Security. i Borrower fails to perform the covenants and
agreements contained in this Mortgage, or if any action or proceeding is commenced which materially
affects Lender's interest in the Property, including, but not limited to, eminant domain, insolvency, code
enforcernent, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon nolice to Borrawer, may make such appearances, dishurse such sums and take such action
as is necessary to protect Lender's interest including, but not limited to, disbursemant of reasonable
attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as
a condition of making the loan secured by this Morigage, Borrower shali pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terrninates in
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accordance with Borrower's and Lender's written agreement or applicable law. Borrower shall pay the
amount of all mortgage insurance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree tn the other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from
time to time on outstanding principal under the Note unless payment of intarest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible
under applicable law. Nothing cantained in this paragraph 7 shalt require Lender to incur any expense or
take any action hereunder.

8 Inspection. Lender may make or cause fo be made reasonable entries upon and
inspection of the Property, provided that Lender shail give Borrower nolice prior to any such inspection
specifying rrasonable cause therefor related to Lender's interest in the Property.

g. fiondemnation. The proceeds of any award or claim for damages, direct or
consequential, i1 cannection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in fiel ot condemnation, are hereby assigned and shall be paid to Lender.

in the event w1 7 total taking of the Property, the proceeds shall be applied to the sums secured
by this mortgage, with tha f/cess, if any, paid to Borrower. in the event of a partia taking of the Property,
unless Borrower and Lencer ~therwise agree in writing, there shall be applied to the sums secured by this
Mortgage such proportion of thz yproceeds as is equal to that proportion which the amount of the sums
secured by this Mortgage immeuiz@ly prier to the date of taking bears 1o the fair market value of the
Property immediately prior to the datr; ot taking, with the balance of the proneeds paid to Berrower.

If the Property is abandoned-oy-Sorrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or seitie a claim for damages, Borrower fails to respond to Lender
within thirty (30) days after the date such ncira is mailed, Lender is authorized to callect and apply the
proceeds, at Lender's option, either to restoration o7+apair of the Proparty or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree .n wiiting, any such application of proceeds to
principal shall not extend or posipone the due date of the xinnthly instaliments referred to in paragraphs
1 and 2 hereof or change the amount of such installments.

10. Borrower Not Released. Extension of the ¥me for payment or modification of
amortization of the sums secured by this Mortgage granted Dy Lerder to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the c/igina) Borrower and Borrower's
successors in interest.  Lender shall not be required to commence procesilings against such successor
or refuse to extend time for payment or otherwise modify amortization 4t *i@ sums secured by this
Martgage by reason of any demand made by the original Borrower and Borrower's successors in interest,

11.  Forbearance by Lender Not a Walver, Any forbearance by Lenider in axercising any right
or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver ot or preclude the
exercise of any such right or remedy. The procurement of insurance or the payment oi iax7z or other liens
or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of tha 'idebledness
secured by this Mortgage.

12. Remedies Cumulative. Ali remedies provided in this Mortgage are distinct and ciinulative
to any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised
concurrently, independently or successively.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. All
covenants and agreements of Bosrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the

provisions hereof.
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14, Notice. Except for any notice required under applicable law to be given in another
manner, (a) any notice to Barrower provided for in this Morigage shall be given by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lender's address stated herein or o such other address as Lender may
dasignate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
tdeemed to have been given lo Borrawer or Lender when given in the manner designated herein.

15, Uniform Mortgage; Governing Law; Sevarability. This form ot morigage combines
uniform cavenants for national use and non-uniform covenants with limited variations by junsdiction to
constitute a uniform security instrument covering real property. This Mortgage shall be governed by the
taw of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Mortgage or the Nate conflicts with applicable Jaw, such conflict shail not affect other provisions of this
Morigage i tre Note which can be given effect without the conflicting provision, and to this end the
provisions of i Mortgage and the Note are declared to be severable.

16. Burrower's Gopy. Borrower shall be furpished a conformed copy of the Note and of this
Mortgage at the tiae of exacution or after recordation hereof.

17. Tranufoc of the Property, Assumption. If all or any part of the Property or an interest
therein is sold or transferred by Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance <upordinate to this Mortgage, (b) the creation of a purchase money security
interest for household appliancas, \c}-a transfer by devise, descent or by operation of law upon the death
of a joint tenant or (d) the grant of.any leasehold interest of three (3) years or less not conlaining an oplion
to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender s'iall have waived such option i¢ accelerate if, prior to the sale or
transfer, Lender and the person to whom ‘ne Property is 1o be sold or transferred reach agreement in
writing that the credit of such persan is satistzciory to Lender and that the interest payable on the sums
Secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option
to accelerate provided in this paragraph 17, and if Borrewer's successor in inferest has executed a written
assumption agreement accepted in writing by Lender, Lander shall release Borrower from all obligations
under this Mortgage and the Note.

If Lender exercises such oplion to accelerate, Lender sniall mail Borrower notice of acceleration
in accordance with paragraph 14 hereof. Such notice shall proiude a period of not less than thirty (30)
days from the date the notice is mailed within which Borrower mray pay the sums declared due. if
Borrower fails to pay such sums prior to the expiration of such period; Lznder may, without further notice
or demand on Borrower, invoke any remedies permitted by paragraph 14 hareof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ayrer:-as follows:

18.  Acceleration; Remedies. Except as provided (n paragraph 17 hereof, upon
Borrower's breach of any covenant or agreement of Borrower in this Mortgige. including the
covenants 1o pay when due any sums secured by this Mortgage, Lender prior to acZe’sration shall
mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; {2} the action
required to cure such breach; (3) a date, not less than thirty (30} days from the date a3 uiotice Is
malled to Borrower, by which such breach must be cured; and (4) that failure to cure sucl: breach
on or before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach 18 not cured on or before the date specified in the notice, Lender at
Lender's option may declare all of the sums secured by this Mortgags to be immediately due and
payable without further demand and may foreclose this Mortgage by Judicial proceeding. Lender
shall be entitled to coliect In such proceeding ali expenses of forecicsure, including, but not limited
to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and titie reports.
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;f 16. Borrower's Right to Relnstate. Nolwithstanding Lender's acceleration of the sums
£ secured by this Morigage, Borrower shall have the right to have any proceedings begun by Lender to
& enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a)
fai] Borrowet pays Lender alf sums which would be then due under this Mortgage, the Nate and notes securing
1 Future Advances, if any, had no acceleration occurred; (b) Borrower cures all breaches of any other

covenants or agreaments of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereo!, including, but not limited
to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require to
assure thal the lien of this Mortgage, Lender's interest in the Property and Borruwer's obligation to pay
the sums secured by this Mortgage shall continue unimpaired. Upan such payment and cure by Berrower,
this Mortgage and the obligations secured hereby shall ramain in full force and effect as if no acceleration
had occurrea.

20, Assignment of Rents; Appeintment of Recetver; Lender in Possession. As additional
secusity herednder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acesieration under paragraph 18 hereof or abandonmant of the Property, have the right to
collect and retain sura rents as they become due and payable.

Upon acceleration tiig=r paragraph 18 hereof or abandonment of the Propenty, and at any time prior
to the expiration of any peried of redemption following judicial sale, Lender, in persan, by agent or by
judicially appointed receiver, shall be entitied to enler upon, take possession of and manage the Property
and to collect the rents of the Freperty including those past due. Al rents collected by Lender or the
receiver shall be appiied first to pay~ient of the costs of management of the Property and cotlection of
rents, including, but not fimited to recaiver's fees, premiums on receiver's bonds and reasonable attorney's
fess, and then to the sums securad by this Mortgage. Lender and the receiver shall be liable 10 account
only for thase rents actually received.

21, Future Advances. Upcn regl est of Borrcwer, Lender, at Lender's option prior ta release
of this Mortgage, may make Future Advances to lsorrower. Such Future Advances, with interest thereon,
shali be secured by this Morigage when evidenced by promissory notes stating thal said notes are secured
hereby At no time shalt the principal amount of the inarotedness secured by this Mortgage, not including
sums advanced in accordance herewith to protect the recurty of this Morigage, exceed the original
2 amaount of the Note plus US §
22. Relsase. Upon payment of all sums securec. vy this-Mortgage, Lender shall release this

Mortgage to Borrower. Borrower shalt pay all costs of recordation, if any.
23 Waiver of Homestead. Borrower heraby waives ali righi of homestead exemption in the

Property.
IN WITNESS WHEREQF, Borrower has executed this Mortgage.

Yinied) U UWihard)

VIVIAN WILSON

RS VIPAY|
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STATE OF ILLINOIS )

)
COUNTYOF COOK )

|, the undersigned, a notary public in and for said county, in the state aforesaid, do hereby certify
that on this day personally appeared before me VIVIAN WILSON, personally known to me to be the same
person whose name is subscribed to the foregoing instrument, and acknowledged that she signed, sealed,
and delivered the said instrument as her free and voluntary act and deed, for the uses and purposes
therein set forth, including the waiver of rights of redemption and waiver of all rights and benefits under
and by virtue of the homestead exemption laws of this state.

A JETHE Y TR T ot SN

Given under my hand and notarial seal this _27thday of June , 1996

-\-‘ N
<;$‘$§““3‘.;5““"“"‘"1EEMNTx§mm?nnsmwwonAwa
NDTARAL SEAL SIONTTY 10 3,515 ‘181K AWVLON §
NOSTWM3dA0  §
4

L1735 IviI:440.
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my commission expires:

G4

e S




UNOFFICIAL COPY




UNOARHPINGSYSTEMCOP'Y =

Change of information

BPECIAL NOTE:

} A s et Lt M e e
f" m;m&mumm pon only nﬁmmmmmmmmmdwmm e

o M.
5 Awonyeﬂnpnc & botwee: nRTs, nurrbers, and sddieves

I- ] T e —— por s e~ S S —
PIN NUMBER: 2o _E o -] 3 ole _{‘”_J_’I "J" p' -”l_“h’]
!

P EL PO ARSI = I T b \!
) muwmnm I one show. .

NAME/TRUSTA: oyl { A S0 e LAY /a[‘{ l
MAILING Annness:{z__(a IR /;? ZNEG | _L]ﬁﬁ L ]
Y A o J lsmre:&:;}
21p COGE:] m .l -
PROPERTY ADDRESS: ;fi%.} ) 7," 3 Sl AN ]g I l l]]J}
cry: C/?lr i :ZJJQL(_ HE STATEH J
ZIP CODE: ]l e

LED. Jdllgfgsi

COOK COJNT Y TREAS TALg

UReR
(‘n_‘w_
"t""}f?{r‘ ‘

4«1)4[




UNOFFICIAL COPY




