SR R TN Tadg =&

a =

T L

_ UNOFFICIAL COPY

N
PORES T HARK NATIQNAL BANK . THONIZ TRAN 1499 07/20/% 11311300
FOREST PARK, IL 60130 . P OG %X—PH-STREPB

CO0K COUNTY RECORDER

FOR RECORDER'S USE ONLY

" other rights, royalties, and profits relating o the real property, including withost Fmitation afl minerals, aﬂ gas,
. geothermal and similar matters, located In COOK County, State of llinols (the "Real Property”):

,
/4.’1‘,‘ ;(')(Yj“;}/
This Mortgage prepared by:  Patricia A, Vondra g 7 : N
7348 ¥ Madison St ,
Farest #ark 1l 40130 s

MORTGAGE

THIS MORTGAGE 15 DATED JULY 19, 1996, bericen American Natlonal Bank and Trust Company of Chicago,
whose address §s 33 North LaSalle Streat, Chicago, IL 60070 (referred to befow as "Grantor"); and FOREST
PARK NATIONAL BANK, whose address Is 7348 WIST-MADISON, FOREST PARK, iL 60130 (referred to -

below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor sot personally but as Trustee under the .
provisions of a deed or deeds In trust duly recorded and delivered 1o Oraator pursuant to a Trust Agreement f; :
dated October 29, 1984 and known as Trust Number 62761, mortgages anc conveys to Lender all of Grantor' s IR
right, title, and interest in and ta the following described real property,-together with all existing or subsequent!y a
erected or affixed buildings, improvements and fixtures; all easements, fionts of way, and appurtenarces; all ’ ’
water, water rights, watercourses and ditch rights (including stock in utilities it ditch or irigation rightsj: and afl -

LOTS 8 AND 2 IN GEORGE W. MCLESTER’S MADISON STREET SUBDIVISKUM OF BLOCK 36 IN -
RAILROAD ADDITION TO HARLEM IN SECTION 12, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .

The Real Property or iis address Is commonly known as 7401 W. MADISON STREET, FORESY PARK,'IL
60130, The Rea! Property tax identiflication number is 15-12-433-029-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propeny ang
all Rents from the Property. In addiiion, Grantor grants to Lender a Uniform Gommercnal Caode secur!ty Interest In

the Persona! Property and Rents.
DEFINITIONS. The following words shall have the following meanlngs when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commerc(ai -
Code. All referances to dollar amounts shall mean amaounts in lawful money of the United States of America.

Grantor. The word "Grantor” means American National Bank and Trust Company of Chicago, Trustee
under that certaln Trust Agreement dated October 29, 1984 and known as Trust Number 62761, The

Grantor Is the mortgagor under this Mortgage.

- Cuarantor.  The word "Guarantor” means and includes without iimitat:on each and all of the guarantors '
sureties, and accommaoadation parties in connection with the indebtedness.
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Improvem'ents. The word "Improvements” means and includes without fimitation ali existing and future
improverments, buiidings, structures, mobile homes affixed on the Feal Propeny, facilities, additions,
repiacements and other construction on the Real Property. ‘

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under thig Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of
$318,750.00.

Lender. The word "Lender” means FOREST PARK NATIONAL BANK, its successors and assigns. The
Lender is the mortgagee under this Morigage.

Pfértgage. Tha ‘word "Mortgage” means this Mertgage between Grantor and Lender, and includes without
fimitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note, The word “n'ats” means the promissory note or credit agreernent dated July 18, 1996, in the original

principal amount of §.18,750.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancing: of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Not>s a vaniable interest rate based upon an index. The index currently is 8.250%
per annum. The interest rate to b2 Anplied to the unpaid principal batance of this Mortgage shali be at a rate
of 0.500 percentage paint(s) over4he Index, subject however to the following minimum and maximum rates,
resulting in an initial rate of 8.750% per annum. NOTICE: Under no circumstances shall the interest rate on
this Mortgage be less than 5.750% per nrum or more than (except for any higher default rate shuwn below)

the lesser of 11.750% per annum or the mavimum rate allowed bEv agﬂicab!e taw,. The maturit)f_ date_of this
Mortgage is August 1, 2001. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Propery” mean all equiﬁment. fixtures, and cther aricles of
Bersonal property naw or hereafter owned by Grantgr, and now or

or ereafter attached or affixed to the Real

roperty; together with all accessions, parts, and adddos to, all replacements of, and all substitutions for, any
of such property; and together with ali proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of tie Property.

Property. The word "Property” means collectively the Real Frupurty and the Personal Property.

Real Property, ‘The words “Real Property” mean the propetiy, interasis and rights described above in the
"Grant of Martgage" section.

Related Documents. The words "Related Documents” mean and neiirde without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemenis,. guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemenls and docr.nents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, incoms, issues, royalties, prefits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY ii«7cREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDELTIDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND-THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all
amdounttﬁ_ s&cur.;ed by this Mortgage as they become due, and shall strictly pérform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
tha Property shall be governed by the following provisions:

Possession and Use. Untit in default or untit Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and coflect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in ienantable condition and promptly perform all repairs,
repfacements, and maintenance necessary 1o preserve its vaiue. ‘

Hazardous Substances. The terms "hazardous wasie," "hazardous substance,” "disposal,” "reiease,” and

"threatened release,” as used In this Mortgage, shall have the same meanings as set forth in the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.

Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.

99-499 (“SAﬁA" the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource

Consewg;)?,n ugnd Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
e ) ':
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rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous . -
substance” shall also include, without limitation, pelroleum and petreleum by-products or any fraction thereof .-
he period of Grantor's ownership =5~
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or .- -
, he Property: -
ledge of, or reason to believe that there has been, except as previously disclosed o = .~ -
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal, ...

and asbestos. Grantor represents and warrants to Lender that: () During

threatened releéase of angr hazardous waste Cr substance by any person on; under, abaut or from t
{b) Grantor has no know

release, or threatened release of any hazardaous wasle or substance on, under, about or from the Fropenx b
any prior owners or accupants of the Praperyr or (;g any actval or threatened litigation or claims of any kin
by any person relating to such matters; and (¢} Except as previously disclosed to and acknowledged b
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

y

shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance uni S

under, about or from the Property and (li) any such activity shall be conducted in compliance with al

applicable federal, state, and [oca! laws, regulations and ordinances, inciuding without iimitation those laws, .
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the -

Property 10.mge such inspections and tests, at Grantor's expense, as Lender may deem ap?ropriate to
determine complance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for, Lender's {)urposes only and shall not be constru i
on the part of Lenuesto-Grantor or to any other person. The representations and warranties contained herein -

to create any responsibility or liability -

are based on Gruaor's due diligence in investigating the Property for hazardous waste and hazardous . -

substances. Grantor nereby (a) releases and waives any future claims against Lender for indemnity or

cantribution in the event Grantor becomses fiable for cleanup or other costs under any such laws, and ()

agrees to indemnily and hold harmiess Lender against any and all claims, losses, ifabilities, damages, -

analties_. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his seclion of the Mortgage ¢/ #s a consequence of any use, generation, manufacture, storage, disposal, .
release or threatened release ovcuriing prior ta Grantor's ownership or interest in the Property, whether or not
the same was or should have beer miown to Grantor. The provisions of this section- of ngag
ingluding the obligation to indemnify, shall sucvive the payment of the Indebtedness and the satisfaction aqd :
reconveyance of the lien of this Mortgare and shall not be affected by Lendei's acquisition of any interest in
the Property, whether by foreclosure or uthenvise, '

Nuisance, Waste, Grantor shall not cause, curdiict or permit any nuisance nor commit, permit, or suffer an

the Mortgage,

stripping of or waste on or to the Property or aay portion of the Property.  Without limiting the generality of {he
toregoing, Grantor will not remove, or Eram ta ;any other party the right to remove, any timber, minerals:

(including il and gas), sail, gravel or rock productz without the prior written consent of Lender, -

Remova! of improvements. Grantor shall not demalisi-0r remove any improvements from the F!eaI'Pr(g)erty
er may .

without the prior writlen consent of Lender. As a conaitiar-to the remaoval of any Improvements, Len
require Grantor to make arrangements satisfactory «o. lender to replace such Iimprovements wit
improvements of a1 least equal value. - :

Lender’s Right to Enter. Lender and its agents and represeniauves may enter upon the Real P'roplené at afl -
reasonable times'to attend to Lender's inlerests and to inspe:t tue Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. :

Compliance with Governmental Requirements, Grantor shall promptly comydy with all laws, ordinances, and

ceguiations, now or hereafter in effect, of all governmental authorities appiczule 1o the use ar accupancy of the

Praperty, inciuding without limitation, the Americans With Disabiiities Act. -Grantor may contest in good faith -

any such law, ordinance, or regulation and withhold compliance durlnP any ;:rcgeedipg, Inctu%ﬂn agprgprlaze
ng so and °3-iong as, in Lender's soie

appeals, so long as Grantor has notified Lender in writing prior 1o do ,
opinian, Lender’s inferests in the Property are not jeopardized. Lender may reguire Crantor to post adequate -
security or a surely bond, reasonably satisfactory to Lender, to protect Lender’s inteics?.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Propenﬁ«. Zrantor shall do éll_’ -,’,
gther acts, in addition to those acts set forth above in this section, which from the chaiacier and use, of the

Property are reasonably necessary to protect and preserve the Property. LA

taxes, assessments, water charges and sewer service charges levied agalinst or on account of the -Property,.

-

A
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DUE ON SALE - CONSENT 8Y LENDER, Lender may, at its option, declare immediately due and payéBle all T‘Ef-t :
sums securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any ..
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real ~;
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether. volumtary or -
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold:.
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust helding title to the Real Property, or by any cther method of conveyance
o! Real Propenly interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also -
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liahility company interests, as the case may be, of Grantor.  However, this aption shall not be exercised -
by Lender if such exercise is prchibited by federal law or by Hlinols law. , o ‘
I&lsﬁgEQQQ.ND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
. Payment. Grantor shall pay when due éand in aif events prior 1o delinquency) all taxes, payroll taxes, speclal

T
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~ {c) be treated as a balloon payment which will be due and payable at the Note's maturity.

3

and shall pay when due all claims for work done on or for services rendered or material furnished io the
- Property. Grantor shall maintain the Property freg of all liens having pricrity over or equal to the interest of

Lender under this Mortgage, except for the lfen of taxes and assessments not due, and excepl as otherwise

provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a goed
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporale surety bord or other security
salisfactory fo Lender in an amount sufficient to discharge the ilen plus any costs and attorneys’ {ees or cther
charges that coulu accrue as a result of a forecicsure or sale under the lien. In any contest, Grantor shall
defend [tself and Lender and shall satisty any adverse Judgment before enforcement .aIgams_t the Property.
Grantor shall name Lender as an additiondl obligee under any surety bond furpished in the contest
prp'ceedings.

Evidence of Pavment. Grantor shall upon demand furpish to Lender satisfactory evidence of payment of the
taxes or assaesnients and shall authorize the appropriate governmentat official to deliver to Lender at any time
a written statemnent of the taxes and assessments against the Property.

Notlce of Constru ticn. Grantor shall notify Lender at least fifteen {15) days before any work is commenced,
any eervices are fur-asied, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien couit Lz asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lenue: advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements. .
&R%PERTY DAMAGE INSURANZE. The fellowing provisions relating to insuring the Property are a pan of this
ortgage.
Maintenance of Insurance, Granto: shall procure and maintain pelicies of fire insurance with standard
extended coverage endorsements rn a3 replacemert basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in faves of Lender, Grantor shall alse procure and maintain comprehensive
general liabifity insurance In such coverays @mounts as Lender may request with Lender being named as
additiona! insureds in such Hability insurance policies. ~Additionally, Grantor“shall maintain ‘such - other
insurance, including but not limited to hazaid, business interruption and boiler insurance as Lender may
require. Policies shail be written by such insurznce, companies and in such form as may be reasonably
acceFtabre to Lender. Grantor shall deliver to Lerder rertificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or dimlnisaed without a minimum of ten {10) days' prior wiitien
notice to Lender and not contalning any disciaimer of trieinsurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement previciag that coverage in favor of Lender witi not be
impaired in any way by any act, omission or default of Grante: Zr any other person. Shouid the Real Property
at any time bécome located in an area designated by the Carccror of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees 1o cbtal.v and maintain Federal Flood Insurance, to the
extent such insurance |s required by Lender and is or becomes availalle, for the term of the loan and for the
tull unpald principal balance of the Idan, or the maximum limit of coverage that is available, whichever is less.

Appiication of Proceeds. Grantor shall promptg notify Lender of any los< ¢« damage to the Propenty. Lender

- mdy make proot of loss it Grantor faiis to do so within fifteen (15) days ri the casualty. Whether or not
Lender's security (s impaired, Lender may, at its election, apply thé procceds to the reducticn of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. if
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or-replace the damaged of
destroyed Improvements in a manner satisiactory to Lender. Lender shall, upon sat'sfaciory proof of such
expenditure, {Jay or reimburse Grantar from the proceeds for the reasonable cost-= #=pair or restoration if
Grantor Is not In default hereunder. Any proceeds which have not been disbursed witnin 130 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing 1o Lender under this Morigage, then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds arv proceeds after
payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass ta, the
purchaser of the Property covered by this Mongage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosura sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, howaver not more than once a year, Grantor shall

furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer, D) the
rigks insured; (c) the amount of the policy: (d) the property insured, the then current replacement value of
such property, and the manner of determining {hat value; and &e.) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the tash value

replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, or if any action or

groceedmg is commenced that would materially affect Lender's interests in the F’_roperlx. Lender o5 Grantor's
ghalf may, but shall not be required to, take any action that Lender deems apﬁropnate, ny amount that Lender

expends in so doing will bear Interest at the rate provided for in the Noie from the dale incurted or paid by Lender

ta the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)

be added to the baiance of the Note and be apportioned among and be payatle with any installment payments to

become due during either (i) the term ¢f any applicabfe insurance policy or (i) the remam:_rﬂ;, term of the Nole, or
i

s Mortgage aiso will
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secure payment of these amounts. The rights provided for in this paragraph shall be in addition to anjlr- other .~

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender -

ﬁh?j” not be construed as curing the default so as to bar Lender from any remegdy that it otherwise would have
a . .

gl

;ﬁAﬂRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properiy are a part of this ’
ortgage. : :

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property-in fee -
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any litle insurance policy, title report, or finat title opinion issued in favor of, and accepted by, Lender in .-
connection with this Martgage, and {b) Grantor has the tull right, power, and authority 1o execute and deliver
this Mortgage {0 Lender, _

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend -
the title to the Property against the lawfui claims of all persons. In the event any action or proceeding is
commenced thacquestions Grantor's title or the interest of Lender under this Mortga?e,- Grantor sha!l defend -
the action at-Grantor's expense. Grantor may be the nominal Faﬂy in such proceeding, but Lender shall be -
entitled to particizaie in the proceeding and to he represented in the proceeding by counsel of Lender's own .
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to-pzimit such participation. .

Compliance With Laws.” Cirantor warrants that the Rropen?v and Granter's use of the Property corhplles with
all existing applicable laws Grdinances, and regulations of governmental authorities. _

CONDEMNATION. The following provisions relating tc condemnation of the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds. If all.or any part of the ProFerty is condemned by eminent domain proceedings

or by any Fruceedmg or purchace naieu of condemnation, Lender may at iss election require that all or any .

ortion of the net proceeds of the award be applied to the indebtedness or the repair ar restoration of the -
roperty,. The net proceeds of the award shail mean the award after payment of all reasonable costs,

expenses, and attorneys' fees incurred hy Lander in connection with the condemnation.

Proceedings. If any proceeding in condemnadsn is fited, Grantor shall Frornptly notify Lender in writing, and
Grantor shall. promptly take Such steps as'may be necessary to delend the action and obtain the award. - -
Grantor may be the nominal party in such pisceeding, but Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding cv counset of its own choice, and Grantor wili deliver or
cause torbe delivered to Lender such instruments s may be requested by it from time to time to permit such
participation. : : : :

PIr N
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmeantal taxes, fees and charges are a part o1 (ns Mortgage: g

Current Taxes, Fees and Charges. Upon request by Lendei, -arantor shall execute such documents in v
addition to this Mon,gage and take whatever other action is r2guested by Lender to perfect and: continue

l.ender’s lien on the Real Property. Grantor shall reimburse L.ender ‘o all taxes, as described below, together ..
with all expenses incurred in recording, perfecting or continuing this Murigage, including without limitation all -
taxes, faes, docurnentary stamps, and other charges for recording or regist@ring this Mortgage. . . o

Taxes. The following shall constitute taxes to which this section aﬂflies: {4y 2~ specific tax upon this type of
. Moﬁgaae or upon all or any part of the Indebtegness secured by this MorigZ3e; . () & specific tax on Grantor .-
- which Grantor is autharized or required to deduct from payments on the Ingedtesness secured by this type of -
~ Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or th2 holder of the Note; and . gj) S
% spltacr ic tax on all or any portion of the Indebledness or on payments of printizal and interest made by
rantor. oo : -

Subsequent Taxes, M an?; tax to which this section agplies is enacted subsequent'tc the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beow);.and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uiless Grantor either
a) pays the tax before it becomes delinquent, or &b).contests the tax as. provided above in-'he Taxes and
t |e{15 -g'ecnon and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory .
G Lender. .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage‘as a
security agreement are a part of this Martgage. : )

Security Agreement. This instrument shall constitute a securit¥ agreement to the extent any of the Prdpen
constitutes fixtures or ather personal property, and Lender shall have all of the rights of a secured party under -
the Uniform Commercial Code as amended from time to time. - < -

Security Interest.  Upon rquest by Lender, Grantor shall execute financing statements and take whatever - -
other aclion is requested by Lender to perfect and continue Lender's security interest in the Rents and -~
Perscnal Property. In addition to recording this Mortgage In the real property records, Lender may, at any. .-

time and without further authorization_from Grantor, file executed counterparts, copigs or reproductionsjof this~.-
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or : >~
continuing this security interest. Upon default, Grantor shall assemble the Personal Propenty in-a mannier and - [
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days “ . }8
after receipt of written demand from Lender. S ‘ : . . :

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information . -}
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform =0
Commercial Code), are as stated on the first page of this Mortgage. . - _ R

6VQETA6




4933

96578

e ’ R N -

UNOFFICIAL COPY |
07-19-1996 MORTCAGE Page 6
Loan No 772789900-3 {Continued)

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorne;y—ln—fact are a par of this Mortgage.

I3 P . .
Further Assurances, At any time, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested Dy Lender, cause to be fited, recorded, refiled, or rerecorded, as the case rnay be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agresments, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or greserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security nlerests created L this Morlgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unfess
prohibited by law or agreed to the contrary by Lender in wriling, Grantor shall reimburse Lencer for all costs
and expenses incurred in connection with the matters referred to in this paragraph. -

Attorney-In-F2<t. If Grantor fails to do any of the things referred to in the preceding paragrapl:, Lender may
do so for om0 in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably apreints Lender as Grantor's aftorney-in-fact for the purpose of making, executing, delivering,
filing, recordlirgand doing all other things as may be necessary or desirable, in Lender's sole opinicn, to
accomplish the mzutars refarred to in the preceding paragraph.

FULL PERFORMANCE. -if Grantor &ays all the Indebtedness when due, ang otherwise performs ail the caligations
imposed upon Grantor unaer-this Mortgage, Lender shall execute and deliver to Grantor g suitable satisfaction of
this Mongage and suitable sistements of termination of any financing statement on file evidencin Lender's
security interest (n the Rents un2 the Personal Property. Grantor will pay, il permitted by applicable law, any
reasonable termination fee ag-uetermined by Lender from time {o time, If, however, payment is made by Grantor,
whether vo!unta.rlli/ or otherwise, 0 by guarantor or by any third party, an ihe Indebtedness and thereafter Lender
is forced to remit the amount of thai Sayment (a) to Grantor's trustee in bankruptcy or 10 any similar person under
any federal or state bankruptcy law or 13 10r the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body haviiq Jurisdiction over Lender or any of Lender's property, or (c) by reascn of
any settiement or comprise of any claim mugs by Lender with any claimant (:ncluc}m& without limitation Grantor),
the Indebtedness shall be considered unpaia ‘o the purpose of enforcement of ihis Mortgage and this Mortgage
shall continue to be effective or shall be reinst2ieu, as the case may be, notwithstanding any cancellation of this
Morigage or of any note or other Instrument ¢ agreement evidencing the Indebtedness and the Froperty will
cantinue to secure the amount repaid or recovered fo e same extent as if that amount never had been originaily
received by Lender, and Grantor shall be bound hy any judgment, decree, order, seitlement or compromise
relating to the Indebtedness or to this Mortgage. ;

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage: : ‘
Default on Indebtedness. Failure of Granior to make any payrert wher due on the Indebtedness. ,

Default on Other Payments, Failure of Grantor within the ume rcauired by this Mortgags to make any
payrlqent for taxes or insurance, or any other payment necessary to prevent Tiling of or to effect discharge of
any lien. _

Compllance Default. Failure of Grantor to comply with any other tertis, -ohligation, cevenant or condition
contained in this Mortgage, the Note or in any of the Related Documents:

False Statements. AnK warranty, representation or statement made or furnished-to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material
fespect, either now or at the time made or furnished.

Defective Collaterallzation. This Mortgage or any of the Related Documents ceasesAr e in full force and
effect (including failure of any collateral documents to create a valid and perfected secwity interest or lien) at
any time and for any reason, )
Insolvency, The dissolution or termination of the Trust, the insolvency of Grantor, the zppointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any tyoe of creditor
gork?ut, or the commencement of any proceeding under any bankrupicy or insclvency laws by or against
rantor. _
Foreclosure, Forfeiture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, (his subsection shall not apply in the event of 2 good faith
dispute by Grantor as to the validity or reasonableness of the claim which is ihe basis of the foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender written notice of such claim ard furnishes reserves
or:a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing naw or

later,

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 anP( Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condilion, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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® L Insecurity. Lender reasonably deems itself insecure. .

“F RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter, -
13 Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any ather
; rights or ramedies provided by law: .

Accelerate Indebtedness. Lender shall have the right at its option‘wilhout notice to Grargtdr to declare the
entire Igc{ebtedness immediately due and payable, including any prepaymant penalty which Grantor would be
required to pay.

UCC Remedies. With respect to ali or any part of the Personal Property, Lender shall have all the rights a'nd
remedies of a secured party under the Uniform Commercial Code. .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mciudm% amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of th_ls right, Lender may require any tenant or other
user of the Proearty to make payments of rent or use fees directly to Lender, 11 the Rents are collected by .
Lender, thep Granior trrevocablr designates Lender as Grantor's aftorney-in-fact o endorse instruments _ -
received in payment thercof in the name of Grantor and to negotiate the same and collect the proceeds. .
Paymenis by teianis ar cther users 10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights v de, this subparagraph either in person, by agent, or through a receiver, . 1

Mortgagee in Possession._Lender shali have the right to be Placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Freperty precedlng foreclosure or salg, and to collect the Rents from the Property -
and apply the proceeds, over and above the cost of the receivershig, against the Indebtedness. The -
marigagee in possession or receiser may serve without bond If permitted by law. Lender's right to the
appointment of a raceiver shall cxist_whether or not the apparent value of the Property exceeds the -
Indebtedriess by a substantial amount,” Employment by Lender shall not disqualify a person from serving as a
raceiver, :

Judiclal Foreclosure, Lender may obtain & .iudicial decree fareclasing Grantor's interest in all or any pért of
the Property. ,

Deficiency Judement. If permitted by applican'e law, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender after appiication of alf amounts received from the exercise of the
rights provided in this section. :

Other Remedles. Lender shall have all other rights an remedies pravided In this Mongagé or thé Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rightto -~
have the property marshalled. In exercising its rights and remed.es, Lender shall be free to sell all or any part -
of the Property together or separately, in one sale or by separzie sales. Lender shall be entitled to bid at any -
public sale on all or any p. tion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the tirnz and place of any public sale of the
Persanal Property or of the time after which any private saie or othel iniended disposition of the Personal -
Praperty Is to be made. Reasonable notice shall mean notice given at lesst ien (10) days hefore the time of
the sale or disposition. - » :

Walver; Clection of Remedies, A walver by any party of a breach of & provisior: of this Mertgage shall-pot .
constituta a waiver of or prejudice the party's rights atherwise to demand strict comziance with that pgpvision
or any other provision. Election by Lender to pursue any remedy shall nat exclude. nursuit of any other -
remedy, and an election to make expenditures or take action to perfurm an obligation of Grantor uncer this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a doieikt and exercise its

remedies undear this Mortgage. .

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the ‘evins of this
Martgage, Lender shall be entilled 1o recover such sum as the count may adjudge reasonable as attorneys’ ,
fees at trial and an any appeal. Whether or not any court action is invoived, all reasonable expenses incurred e . 8
by Lender that in Lender’'s opinion are necessary at any time for the protection of its Interest or the (®.
enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest ¢
from the date of expenditure until regand at the rate provided for in the Note. ExPenses covered by this 3 -
aragraph include, without fimitation, nowever subject {o any limits under applicable law, Lender's attofneys' -a
ees and Lender's legal expenses whether or not there i8 a fawsuit, including attorneys’ fees-for bankruptcy %
proceedings (including -efforts o madify or vacate any automalic stay or injuncton{' ‘appeals -and any-.s
_anticipated post-judgment collection services, the cost of searching records, obtalnin_?‘ title reports (including- (0
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by. £
applicable law. Grantor also will pay,any court costs, in addition to all other sums provided by law, DO

.. NOTICES TO- GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without [imitation an'r" -
* notice of default and any notice of sale to Grantor, shall be in w;’sﬂng,.mayl» be be sent by telefacsimilie, and shall -
" be eflective when actually defivered, or when deposited with a nationally recognized” overnight courier, or, if -
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail, .
postage prepaid, directed to the addresses shown near the heginning of this Martgage. Any party may change its -

address for notices under thistMortgage by giving formal written notice 10 the other panies, specifying that the -
urpose of the notice is to change the party's address. All copies of notices of foreclosure from the hiclder of any- . B
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning.of this - "k

© Montgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. - B
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{Mcovenant, undertaking, or agreement, either express or implied, contained in this Mortgage, all such liability, if

T

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Moﬁgage:

Amendments. This Mortgage, to%ethar with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters sef forth in this Morigage. No alteration of or amendment 1o this

ongage shall be effective unless given in writing and signed by the party cr parties sought to be charged or
bound by the alteration or amendment.

Annual Reports, If the Property is used for purpases other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a cenified statement of net operating income received from the Property dunmi

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shal

tmhea[gu att %ash receipts from the Property less all cash expenditures made in connection with the operation of
e Property. :

Appilcable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lilnols. This Martgage shall be governed by and construed in accordance with the laws of the State of

Ilfinois.

Caption Headings, Caption headings in this Mortgage are for conveniertce purposes only and are not to be
used to Interpret or-dafine the prov?slons of this Mqor?gage,

Metger. There shall e merger of the interest or estate created by this Mcrigage with any cther interest or
estate .'tn }hLe Pdroperty at znv time held by or for the benefit of Lender in any capacity, without the wiiien
consent of Lender,

Multiple Partles; Corporate-Authority, Al ob!igaliohs of Grantor under this Mong:age shail be joint and
several, and all references to frentor shall mean each and every Grantor. This means that each of the

~ persons signing below is responsiu!z for all obligations [n this Mortgage.

Severabifity.  If a court of competer( jurisdiction finds any provision of this Mortgage to be invalid or
unenforceabie as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons Or circumsiances. If feasible, any such olfending PFUV'.S'C’“ shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the o fending provision
cannot be so modified, it shall be stricken aii 2! other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and AssiFns. Subject to the limitations stated in this Mortgage cn transfer of Grantor’s interest,
this Martgage shall be binding upon and inure to the benefit of the parties, their successors and assg;ns. it
ownership of the Propenty becomes vested in a person ciher than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 12 this Merigage and the Indebtedness by way cf
forbearance or extension without releasing Grantor from the ubligations of this Mortgage or liability under the
indebtedness. _

Time Is of the Essence. Time is of the essence In the performarnce of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as ta ail indebtednesc sesured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an rzims under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed 5& erers No delay or amission on the
part of Lender in exgrmsm%lany right shalt operate as a waiver of such right o any other right. A watver by
any party of a provision of this Mortﬁage shall not constitute & waiver of or prejugice the pany’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
ourse of dealing between Lender and Grantor, shall constitute a waiver of any ol.Lopder's righis or any of
Grantor's obligations as to any futura transactions. Whenever consent by Lender is requied in this Mortgage,
the granting of such consent Pl tender in any instance shall not constitute continuing ¢orsant 1o subsequent
instances where such consent i required.

GRANTOR'S LIABILITY. This Mon%age is executed by Grantor, not personally but as Trustee ac provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and autharity to execute this instrument). R is expressly understood
and agread that with the exception of the foregoing warranty, notwithstanding anyihing to the contrary conlained
nerein, that each and alt of the warranties, indemnities, representations, covenants, undenakings, and agreements -
made In this Mortgage on the part of Grantor, while in form purporting to be the warranlies. ingemnities,
representations, covenants, undertakings, and agreements of Grantor, are neverineless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenantz, undertakings, and
agreements by Grantor or for the purpose or with the intention of bnndm% Grantor personally, and nothing in this
fortgage of In the Note shall be canstrued as creating any liability on the part of Grantor personally 1o pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any

any, being exprossly walved by Lender and by every person now or hergafter claiming any rigit or securily under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the tegal hoider or holders
of the Note and the owner or owners of any Indebtedness shall ook soiely to the Propeny for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the 'manner provided in the
Note and hereln or by action to enforce the personal fiabllity ot any Guarantor.

BALLOON LOAN. This loan is payable In full at maturity, You must repay the entire principa! balance of the loan
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f_ and unpald interest then due. The Bank is under no obligation to refinance the foan at that time. You will -
7 therefore be rerquired 1o make payment out of other assets you may own, or you will have to find a lender willing .

' }o lend you the monev at prevailing market rates, which may be considerably higher than the interest rate ¢n this

;% laarn.
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e FINANCIAL STATEMENTS. You agres that you will provide a current financial statement upon request of the -

"7 lender, If requested, you will provide copies of tax returns and ather reports with respect to borrower's financial - -

.z condition. You also dgree we may cbtain credit reports on you at any time, at our sole option for any reason,

** including but not fimited to whether there has been an adverse change in your financial condition. You authorlze
us to release information to others (such  as credit bureaus, merchants, and other financial institutions) about the

status and history of your loan account. L : _
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF -
THE PROVISIONS OF THIS MORTCAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE,
HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE -
SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
American National Bank an

st Company of Chicago)

-

CORPORATE ACKNCWLEDGMENT

{
STATE OF ILLINGIY' |
‘Cﬂﬂﬂ g ) ss
COUNTY Of e )
8%
On this ‘ d'ay(‘gpﬁ‘”"“' % ;19 , before me, the undersign®! Notary Public, personally

appeared Vice President and Trust Officer of American National Bank and Trust Compap;—of Chicago, and -

known to me to be authorized agents of the corporation that executed the Mortgaye 4n? acknowledged the -
Mortgage to be the free and voluntary act and deed of the corporation, by authority of Its 3viaws or by resclution |
of its board of directors, for the uses and purposes therein mentioned, and on oath stated that iney are authorized
to execute this Morigaoe and in fact e>§ecuted the Mortgage on behaif of the corporation. -

By_ [ %,\gﬁ’? WaJéc Residing at ___ oo s s '*:?.

A
"1 Firvem . ¥
Notary Public in and far the State of aidhig Lo
: -
My camralssion expires e
. . rorers ? = w
KT - C-J
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