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MORTGAGE
e of Credit)
THIS MORTGAGE, dawed July 26th . 19967 1 between
CLAUDTIA M, SMITH, AN UNMARRIED WOMAN

resihiog st

h70 N. ROSELLE ROAD, INVERNESS, [t 60067-

the person or persons signing as " Morgagor(s)” below and hereinaber referred o ay " or "us” and

COUNTRYMIDE HOME LOANS, INC. ' '
wth an address W |

155 N. LAKE AVENUE, PASAOENA, CA 91109

3:1 ard heretnabier rederred W as "you” or the "Mongagee” 9657&56!’
,'r MORTGAGED PREMISES: In consideration of the Joan hereinafer described, we hereby mongase. grant and convey 10
e you the premises focsted at g _\
- 570 K. ROSELLE RGAD ‘
Streel : &} R
[NVERNESS 00K It 60067 - @
Mumcipsiny County Snte 210 (the "Prenuses”™), A :
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? ' LOAN #: 9743417

' J} amd further deseribed as:
(.

‘} SEY EXAIBIT "A" ATTACHED HERETD AND MADE A PART HEREOF.

¢
+
ot
]
l."

s

The Premises mehudes a-buildings, fistures and other improvements now of m the Tature on the Premises and all rights and
interests which dennve from tarownership, use or possession of the Peemises and all appuriengnces Wereto,

LOAN: The Mortgage will seedre goer Toan in the prinvipal amount of $ 86, 800.00 ar so much thereol as may be
advaneed an readvaneed from dmetosime o CLAUDIA M, SMITH ‘ ,

\ y

el . the Borower(s) under the Home Equity Credit Linc
Agreement and Disclosvre Satement tthe "Note? dated 07 /26796 , plus interest and costs, ke chorges and
all other charges related w the Ioan, all of whice sums are repayabie sccording (o the Noke. Thas Murtgage will also secure the
performance of alt of the promises snd agreements rte by us and cach Borrower and Co-Signer in the Now, ali of our prontiscs
and agreements in tlis Morgage, any Cxcnsions, rencuis amendments, supplements and other maditicaions of the Noie, and
iy asnounts sdvanced by you under the werns of the section of this Mortgage eatitled "Our Authority 1o You.” Loans ungler the
Note may be mude. repaid aod remade from Gme o time r acdvidanee with 1he terms of the Now and subject 1o the Credit Limit
set torth n the Note. ‘ :

OWNERSHIP: We are the sole ownerts) of the Premises, We have the legal right to morigage the Promises w you.
BORROWER'S {MPORTANT OBLIGATIONS:

ta) TAXES: We will pay all real estte taxes, assessments, water chorges and scwed rents refating 10 the Premises when they
tecome due. We wilt zot clim any credit on, or make deduction Trom, the Juiuy under d Neie because we pay these taxes and
chirges. We will provide you with proot of payment upon reguesl.

(bY MAINTENANCE: Wo will mainnin the buildmg(s) on the Premises m good condition, We el aot make major changes
i the budiding(s) except tur normal repairs. We will not tear down aay of the building(sy un the Preriss withoul irst getting
your comscnt. We will ot use the Yreniises thegadly, I this Muortgage is on a unit in @ condominiae or a planncd umt
develaprient, we shall pesform all of our obligatians under the declaration or covenants creating or gavertitg, the condontinium
or plarned unit developiient, the by-laws and rogutaions of the condominium or planacd wmt developmend cad constiluent
dovuments. :

(c) INSURANCE: We will keep the hutding(s) on the Premises insurcd a1 all times against luss by fise, flood and any other
hazards you vy specily. We may choose the insuranee company, but our chaice is subject « your reasonuble approval. The
policres must he For o keast the amounts amd the e periods that you speciy. We will deliver 1o you upan your request the
pilicies of oiher proof of the insurance. The policics must name you as "mongagee” amd "loss-payee” so that you will receive
paysent on all msurance chaims, © the extent of your wnterest under this Mongage, before we de. The msurance policies must
also prowite that you be given not less than 10 days prior writier notice ol any cancelfation or reduction in coverage, for any
feasan, Upon request, we shail deliver the policies, centificates or other evideree of insurance w0 you. 1n the event of loss or
danuige W the Premises, we will immediaely notily you n wiiting and file o prool of loss with the insurer, You may file a proof
ol oss on our behal! # we taid or refuse i do s¢ You may also sigh our name 1o any cheek, dradt or other order {or the payment
of msurance proceeds in the event of ioss or damage o the Premises. I you receive payment of a clim, you will have the right lo
chouse o use the moncy either w repair the Premnses or W reduce the amount owing on the Notw,
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" () CONDEMNATION: We assign 10 you the proceeds of any award or claim for damages, direct or conscquential, in
contieetion with any condemnation or ather taking of the Premiscs, or part thereol, or for conveyance in licu of condemnation, oMl
of which shalt he paict o you, subject (o the erms of any Prior Morigage.

(¢} SECURITY INTEREST: We will join with you in signing and filing documcnts and, at our expense, in doing whatever
you believe s necessary to perfect and conunue the perfection o your lien and sceurity inteeest in the Premises.

(N OUR AUTHORITY TO YOU: If we fail to perform vur obligations under this Morigage, you may. if you choose,
peedurm our obligutions and pay such costs and expenses, You will add the amouns you idvance (o the sums owing on the Note,
on which you will charge interest at the iawrest rate set forth in the Now. If, for cxample, we fail 10 honor cur promises W

winbin inserance in ciect, of to pay (iling fees, txes or the costs necessary te keep the Premises in good condtion and repair or
o sertorm any of vuz other agreemients with you, you may, if you choose, advance any sums w0 satisly any of our agreements
with you and charge us interest on such advances ab the interest rate set forth in the Note, This Morigage sceures all such
alvances, Your payimens on our behall will not cure our failure w perform our promises in this Morlgage. Any replicencnt
insurance that you obtein s cover loss or damages Lo the Premises may be limited 10 the amount owing on the Nolc plus the
amoutt of any Prior Mortgage

{1) PRIOR MORTGAGE: 1 e provisions of this paragraph are completed, this Mortgage is subject and subordinate o a

prior morgage daed C7/26/96 and given by us o
COUNTRYWIDE ROME LOANS, Ihc. .
as morigagee, n the original amount of 3 _514,000.00 (the "Prior Mortgage™). We shalt nel increase, amend or

medily the Prior Mortgags without your priod writien consent and shall upon ceeeipt of any writter notice from the holder of the
Prior Mortgage promptly deliver @ copy of suchinotice o you, We shall pay and perform all of our obligations under the Prior
Muorigage as and when required under the Preor Moran.,

{h) HAZARDOUS SUBSTANCES: We shall not cause or_permi the presenve, use, disposal. storage, or release of any
Hazardnas Substances on or in the Premises. We shall not do, tor allow anyone clse 10 do, anything affecting the Premises that is
it violapon of any Environmental Law. The first septence of thispraayraph shall rotapply t the presenie, usg, or storage on the
Premises of small gquansicies of Hazardous Substances that are genera'ly recopnized W be appropriate 10 normei residentinl uses
and o mxunlenance of the Premises. As used in this paragraph, "Havardsas Substanies” are thosce subsinees defined as toxic or
hivardous substances by Environmenal Law and the following substarces; gasoling, kerosenc, other Hammable or toxic
petroleum prodducts, toxic pesticides and herbicides, volatile sotvents, macrials contining asbestos or formaldehyde, and
radioaciive matenials, As used in this paragraph, “Environmenta! Law” means fedorat laves and laws of the jurisdiction where the
Prenuses are focated that refate to health, safety or envirormental proteetion.

(1) SALE OF PREMISES: We will not sell, vansfer ownership of, mortgage or otkcrwiie dispose of onr interest in the
Premises, in wheie or i part, or permit any other licn or chaim against the Premises without your firkor wrilleR conscent,

i) INSPECTION: We will permit you to inspect the Promises al any reasonable ume,

NO LOSS OF RIGHTS: The Mote and s Mortgage may be negotinted or assigacd by you without relcasing us or the Premises.
You may add or relcase any person or property obligated under the Note and this Morigage without losing ‘vour righis in the
Premises,

DEFAULT: Except as may be protabied by applicable law, and subject to any advance notice and cure period i required by
applicable Taw, if any event or condition described in Parasiaph 12.A, of the Note occurs, you may loreclose upon dis Morigage.
This means that vou may arrange for the Promises o be sold, as provided by law, in order io pay off what we owe on the Note
and wnder this Moggage, [T e money you receive rom the sale is not cnough to pay oif whal we owe you, we will still owe you
the dilicrence which you mzy seek 0 colicet from as in accordance with applicable law. In addiiion, you may, in accardance with
appheable faw, () enter on and take possession of the Premtises; (i) colieer the rental payments, including over-due renial
payments, dircety from ferants; (o) inansge the Premises; and (iv) sign, cancel and changce leaxies. We agsee that the inerest rab:
set {orth i the Note will continue before and alter a default, entry of a judgment and forcclosure. In addition, you shali be entiled
W colleer all reasonable tees and costs actually incurred by you in proceeding 1o foreclosure, ncluding, but not iimied to,
reasonable atiomeys” fees an costs of documentary evidenee, abstracts and title reports. :
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"t ASSTGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As addiuonal sceurity, we assigh o you the reats of the

L
N

} Promises You t g recciver appointed by the courts shall be eatitled (o enter upon, take possession of and manage the Premises
S0 aned collect the rents of the Premises inchuding those past due.

" WAIVERS: To the cxtent permitied by applicable faw, we waive and relcase any creor o defects in proceedings o enforee this
M Mortgage and hereby watve the benehit of any presenl o future laws providing for stay of oxecution, euension of time,
* exemplwin frem avachment, kvy and sale am homesicad exemption,

RINDING EFFECT: Each of us shall be Tully vesponsible for all of the promises and agrecments in this Mongage. Unul the Note
Bas been pand in full and your obligation o make turther advances under the Mote bas been terminated, the provisions of this
Mortgage will be binding on ns, our legal sepreseatatives, our heirs and all future owners of the Premises. This Mortgage is for
yaur benefit and tor the benelin of anyone 10 whom you may assign it. Upon payment in Julb of all amounts owing 1 you under
the Note il this Mortgage, and provided any obligation o make further advances under the Note has terininated, this Mortgage
and yuur sights in the Premeses shall end.

NOTICE: Except for any matde required under applicable faw to be given in another manner, (a) any nolice o us provided tor in
this Mortgage shall be giver-oy delwering i or by mailing such notice by regular first class mail addressed 10 us at the st
address appeanng 1 your records v ab such other address as we may designale by notice (& you as provided herein, and (b) any
aotice te you shath be given by certilied mad, return reccipt requested, 1o your address at

COUNTRYWIDE HOME LGANS, “iNC.

155 N. LAXE AVENUE, PASADENA . f& 91108
or t such other address as you may designale byauce o us. Any notice provided Tor in this Morygage shadt be deemed w0 have
heen grven 10 us or you when gaven in the nunnct designated herein.

RELEASE: Upor payment of all sums sceured by this Morgage and provided your obligaiion to make funher advances under
the Nole has terminated, you shall discharge this Morigaze withous charge o us and shall pay any fees for recording of a
satisfachion of this Morigage.

GENERAL: You can waive of delay cnforcing any of your pghts undes this Mortgage without losing them. Any walver by you
ol any provisions of this Mortgage will not e a watver ol that or sny ot firovision on any other oceasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Morlgage constisaics a sceurity agreement with cespect 1 all fixtares
and ather personal property in which you are granted a security istercst herenader, ond you shall have all of the rights and '
remedics ol a secured party under the Unitorm Comumercial Code as enacted in G state where the property is situated (the
“Uniform Commerciad Code™). The recording of this Morgage in the real ostate reeatdol the county where the propenty is
locatcd shall alse operate from the tme of recording as a fixwre filing in accordance witti-Sections 9-313 and 9-402 of the
Umitorm Commercial Code.
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‘ THIS MORTGAGE has been signed by cach of s under seat on the date first above writlen,

UNBDFFICIAL CO®Y

LLGAN 4: 9743417

a .
; Seabed g delivered in the presence ol

S WITNESS:

, \ ayzuL‘ — (SEAL)

orasen CCAVRIAC

(SEAL)

—_— —_—

Morigagor:

- e (NEAL)

Montgagor:

e (SEAL)

Mot garor

STATE m‘ WLINOIS, County ss:

R W Voete 3 \ ST RS _____.u Nuitary Publicizand for sird county and smie do hereby certify shin

o ———————

et e Q. T NN ORI | G I L \"\f‘\ 4 e e,
e et cheer - e 11 s Personally known 10 nie w'be llm samg [‘L.I’\l)ll(\) whose nurm.(s)
\ulmrtlml IU tlu loreguiny uhuulmm appared betore me this day in person, and acknowlaice bl _ 3 he

signed and deiivered the said instrumentas Y~ free and voluntary act, Tor the uses and nurpmm lhuun set foy
Given under my hand andhelfictal scal, lhm 2Ny 1y of BTN \.,5 \ r‘\z

PR . v

My Commssion Expires; __

This Instrument was prepaccd by

045824556
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EXHIBIT “A"

THAT PART U1 LOTS 4 AND 5 IN THE SCHOOL TRUSTEES‘ SUBDIVISION OF SECTION 16,

JTONNSHIP 42" NO@TH, RANGE 10 FAST OF THE THIRD PRINCIPAL MERIDIAN, DFSCRIRED AS

FOLLOWS:: BZCINNING AT THE SOUTH EAST CORNER OF LOT 10 IN THE MEADOWS TRACTS 1
TO ¢, INCLUSIVE, (AND 10 TQ 74, INCLUSIVE, BEING A SUBDIVISION OF PARTS OF SECTION
16 AND 17, TOWMSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
RUNNING; THENCE SOUTH AT RIGHT ANGLES TO SAID SOUTH LINE OF SAID LOT 10 FOR A
DISTANCE OF 128.84 FEET (10 A POINT; THENCE SOUTH 73 DEGKEES 08 MINUTES EAST FOR A
DISTANCE OF 244.88 FEET TU A POINT IN THE CENTER LINE OF ROSELLE ROAD; THENCE
NORTH 00 DEGREES 23 MINUTES WEST ALONG SAID CENTER LINE, FOR A DISTANCE OF 19%9.90
FEET TO A POINT, THENCE WEST FOX A/ DISTANCE OF 33 FEE! TO THE WEST LINE OF
ROSELLE ROAD AS DEDICATED IN SALD %ZADOWS SUBDIVISION; THENCE NORTH ALONG SAID
WEST LINE, A DISTANCE OF 93.17 FEET TO.A PCINT; THENCE NORTHERLY IN A CURVED LINE
CONVEX TO THE NCRTH EAST AND HAVING A XADIUS OF 25 FEET, FOR A DISTANCE OF 39.25
FEET TO THE SOUTHERLY LINE OF ABERDEEN RZAD AS LAID OUT IN SAID MEADOWS
SUBDIVISION; THENCE NORTHWUESTERLY ALONG Salld SQUTKERLY LINE OF ROAD, SAID LINE
BEING A CURVED LINE CONVEX TO THE SOUTH AND (IAVIEG A RADIUS OF 227 FEET FOR A
DISTANCE OF 180.85 FEET 10 THE NONTH EAST CORNER GF SAID LOT 10 IN MEADOWS
SUBDIVISION AFORESAID; THENCE SOUTH ON THE EAST LI%k OF SAID LCGT 10 FOR A
DISTANCE OF 145.390 FEET TO THE POINT OF BEGINNING, [N COOK COUNTY, ILLINOIS.

PPRMANENT INDEX NUMBER: 02-16-103~0004-0000 .. .. .. ..
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