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Y QPTION TO BUY AGREEMENT :

- This agreement is wade this }_ day of A’)ﬂ ft p
199y, by and between Mildred Mc 1nney of 1917 "W, Washington,
Chicago, il _("Seller”} and Pilgrim Rest M.l. Church ("Purchaser".

WITNESSETH

WHEREAS, for good and sufficient congideration, Purchaser and
Seller have agrzeZ to an option to purchase by Purchaser the
premises in Exhibit A attached hereto and hereinafter referred Lo
as the “Premises";

IT I8 AGREED, that Ir tiis option is exercised by Purchaser,
Seller shall sell to Purchecer the Premises pursuant to the terms
of the attached contract and that the following provisions, without
limitation shall apply to the antion te buy:

: 1. Purchaser shall have twu years from the date of this

agreement to purchase the Premisez for the option price of
; $115,000.00 and if the option has nct Leen exercised at the end of
. said twe year period, Purchaser may exteuad the option tc buy for an
5 additional vear by paying Seller $2,000.00.

2. The option to buy shall be exerclsea by Purchaser giving
to Seller a written notice of its intent to dz gn.

3. 1f Purchaser exerciges the option “:o° buy and the

$2,000.00 extension has already been paid, Purchaser will apply % 3
Lhat amount to the purchaser price of $115,000.00. _éﬁ
' I1f Purchaser does not exercise the cption to buy after a f&f ;

$2,000.00 extension has been paid, Seller shall retain the 4
$2,000,00, - L.

. » é

L‘. 5. Purchaser may complete the purchase of the premises using |

Eq. its own funds or in conjunction with a resale of the property to

any third party, including a resale which combines Seller’s
property with other parcels. In the event of such combination, ail
costs of reegale shall be prorated among the owners of the selling
parcels based upon the opguare footage of the parcels. Costs of
resale shall include advertising, broker's fees, titie charges,
attorney’s fees, survey charges and other custcmary closing costs
except such charges that can be readily attributablie to an
A individual parcel such as real estate tax or rent prorations.

3 6. If pPurchaser while attempting to sell the premises in

jﬁLO le.li
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combination with other parcels receives offers to buy the premises
for lesa than $115,000.00 then Purchaser may present such ofiers to
Mildred McKinney but she will not be required to accept a price of

below $115,000.09 prior to prorations.

This agreement shall be binding upon the heirs, successors and
i assigns of the parties and shall run with the land. Both parties
agreasd to uge the utmost good faith to implement this agreement.
In the event ol litigation between the parties over the enforcement
of this agreement, the lcsing party shall pay all the fees of the
prevailing party. If Purchaser or its assigns fails to exercise
this option, it shall automatically terminate two years [rom the
date the bption is executed or, if an additional $2,000.00 is paid
to Seller, it shall terminate three years from the date the option

lg executed,

e e

TR A

IN WITNESS WHEREOF, the parties have signed this Agreement on
the day and year Tirst written above.

(Eilg;;g Rest M.B.&ffurch \\\
A A5 - oy
. RN el TIN ey

oy
Mildred McKinney

Buyer: Seller:

Attest: tarzen)
its: .

STATE OF ILLINCIS )
) SS.

COUNTY OF CUOCK )

I, the undersigned, a Notary Public in apd for said County, in
the State aforesaid, DO HEREBY CERTIFY that &/l‘/ £ £, w& ‘/Qw&y'
] __ of Pilgrim Rest M.B. Church personally krown to me t
ba the aame person whose name is subscribed tc the foregoing
instrument, appeared before me this day in person, and ackiiowledged
that he signed, sealed and delivered the said instrument ¢i behalf

of the Church for the uges and purposes therein set forth:

b g e e e S

\;t\\

MC;'EORGETTE
Wy o ':;:!r Pubile, Stats of {fingy
] iston Exsirag Augusr 13 1’999

w




UNOFFICIAL COPY




B 5y T e 1

55 2

STATE OF ILLINOIS
) S8.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in
rhe State aforesaid, DO HEREBY CERTIFY that Mildred McKirnney,
personally known to me to be the same person whose name is
gubscribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that she signed, sealed and delivered
the said instrument as her free and voluntary act for the uses and
purposes therein set forth.

AD .
Given updsy wy hand and official geal. thisAﬁR’719%Y of

(3 ) Iﬂgﬁ ) 197.
AT ATV qéf

“OFFICIAL SEAL™
GEORGETTE CAVENS ;
¢

Motery Pubile, State of liilnois
My Commissian Explroe August 13, 1399

This document was prepared by: John W. Mauck, Mauck, Bellande &
Cheely, 19 S. LaSalle, Suite 1203, Chicago, Illinois 60603

Please mail to:

John W. Mauck

Mauck, Bellande & Cheely

19 S. LaSalle Street, Suite 1203
Chicago, Illinois 60603

dt l‘?"’( -,( é?-il - ";/‘L
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STATE OF ILLINOIS }
) 8S.
COUNTY OF COCK )}

I, the undergsigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that Mildred McKinney,
personally known to me to be the same person whose name is
subgcribed to the furegoing instrument, appeared before me this day
in person, and acknowledged that she signed, sealed and delivered
the said instrument as her free and voluntary act for the uses and

purposes therein set forth.
. APR 171996
Given under. my hand and official seal, this _ __ day

S2R ?1 4*] 1996// /
T UoRRCIAL SEAL” 8 \4&’/64 ka &2 A [/

r
GEQRGETYTE CAVENS % /ﬁotar¥¢§ubllc

Nptary Public, State of iftinols
My Commisalon Explras August 13, 1994
LAV ALY
John W. Mauck, Mauck,
Chicago, Illinois 60503

This document was preparea by:
Cheely, 19 S. LaSalle, Sults 1203,

?lease mail to:

John W. Mauck

Mauck, Bellande & Cheely

19 8. LaSalle Street, SUltB 12013
Chicago, Illinois 60603
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_Pilgrim_ Rest Missonary Brptist Church {Purchaser)
ugme\ w purchase a o price of § 115,006,0G an the icvms set forth herewn, the follnwmg describeid real estute in
e County, Minois:

fo came.
This contract is an option to purchase land and building. .
{3 et description {s net included ar ime of execietion, i¥

anthorized to insert thereafier ) . .
commonty known as 191/ ¥W. Wasningten, Chicago, IL . and

apprunimatf fod dimensjons of __. - . " i . i "y presch(y locat: (:ir&(ham‘
ieebie) { orm '.m:}n;{n dowrs 3 L3 i s {C ish i A{d) waltqu-wall, ung\(c)

. f H T - . i 3 H L 5 i lcnh
jmﬁﬁh@m

MI ]_dred MC K1 I'a_'}e_y (sc"cr)
(insert namey of atl iwrters and their respective spouses)
agrees 1o sell the real estale arGihe property, if any, desceribed above a1 the price and terms set torth hercin, and 1o convwey or ciuse 10 be conveyed 10
Purchaser or pominee fiie there/n (In juint tenancy) by a recordable _wWarranly. deed, with release of homestead rights, and a proper bill
of sale, subico) only 10 (areswenaty MWWMWMHML if any; (c)
Wl}ﬂg#nmd-w Hw=.e, S nunctes: s ay
ier + L vmmm«w«fewmmmmwmm completed;

thHm-deed speequl belc..v. 3 any; () generad taxes for the year ___ 7 and subsequent years ineluding tanes-which-may-secrue by
*year in which option is exXercised

3. Puschascr hus paid $ _BU0.00  ond il voy-within - e Suadhe- Wid Ui R SUMN OL S nam s s mma s mam-) 08 CATNESt NOREY 10 be
applizd on the purchase price, and agrees to pay or 5020y the balunce of the purchase price, plus or ininus prorations, at the time of closing as follows:
{strike subparagraph nor applicable}

(#2) Th- payment of § 111,500,00 .
The acceplance <f the “"Ng:": real esturia by Purhuser Sybjeu te 2 morigage (trusl ds'ql) of regord deguring 3 prsnclpnt htdeblell 13 (which the
. )

Teaesi |}m~\s not) BEAEE o uRwme) YEEeEs {:\_., N hﬁq:ihugrcst the rate oi‘;._.___;‘ % &year, anid the
mtgbtﬂ

nf » S whl\i\upn.ﬁ"m'; the Bitlerente,betwden the wmorntdue on vtht: i 39 ahghe 1 tNusing and the balinge of the

age or weust deed the ol estare in the amo f .;r\r such oF) chaser achepts, lh int m
o toyedr o be amdrired obgr N yeurs, | umlnissN{aud fee vt gos bt : Wy if, af rmuk 1 'tr)'
.\Rgchnscs raginubicg pnxuh\{nch comngilment Wyl

contract shal become gult und wiky aml alearnest ingacy shat
follorw ing Purchaser’s ndu\c rnxu?h:{lur Puzchaser sich w comitment ar i that Se¢
SUME (E1mS, lh:s\quracc -m.\ll remain'tg full f):x. amd ﬂfru {Serkke petrag U’uhqap!lwu ¢)
5. The titne of closing shali be on 90 days - I_Ll]m___?_p_t_,]_ Onl’: -ﬁ.ﬁfiﬂﬁfmfﬁﬁm financing axs been procured if above prragraph 4 is eperative,
or un the date, il any, W which such tiawe is extended by reasons of puragraph 2 of the Conditions and St mo (s herezfer becoming opermlive (whichevers
dute 15 later), unless subsequently musoally agreed olhsrwise, at ihe office of Mauck, Belian Lheely __ orofthe mortgage lender, if
any. provided tiile is shown ty be good or ks accepied by Purchaser.

I3 This cin%{\is sifggect 1 ghe condition thi chaser beghle to procure WJ hin ays & figm commiyment 2 loun to hes\ccu

" e S R MRS M

wee B YT
o et Peed—de-fiy

in-the-arnunl-sefonh-in-e-baskees- st iag- comtractoeas. follows:

8. The carnest money shail be held by Mauck, Bellande & Cheely
for the imutual benefit of the partics.

9. Selier agrees o dediver possession of the tes) estate in the same coadition as i is at the dare of this contract, urdinery wear and tear excepied,

10. A duplicate original of this contrucs, Juty execuled by the Seller and his spouse, if any, shall be delivered to the Purchasers within _____ days from
the dute below, otherwise, ut the Parcihise s option, tiks contiact siudl becume nuil amd wid aod the grenest meney shall be refunded o the Purchaser.

‘This contrect is subjcu to the Conditions and Stipuiations set forth on the buck page hercof, which Conditions and Stipulations are made a part of this
e el o ﬁ-‘bﬁ— Fhr a—f‘-‘ 44/(1}1- 6[,4. A E

Dated
P]qu m Rest Missionary Baptist (.hurc,j\

(Addressy /0 John W, Mauck

(Auessy _ 19 5. LaSalle, Suite 1203, Chicago, 1L
-
(Addressy 2 G 1D iS¢ e Fa o

Scler {Address)
. Form normally used for sale of resideatiul property of four or fewer units,
FITT2 R. 8/88
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Legal Nescription:

THE EAST 20 FEET OF LOT 7 IN BLOCX €1 IN THE CANAL TRUSTEE’S
SUBDIVISION OF SECTION 7, TOWNSHTP 39 NORTH, RANGE 14 LYING
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS

Street Accress: 1917 W, Washington, Chicago, Illinois

e T

P.I.N.: 17-07-426-015-0G00
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