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PROPERTY SUBORDINATION AGREEMENT

= B’JRHOWER GHANTOR
CATHERINE WASTE
ANDREA PARLOUR

ADDRESS . ADGRAESS
288 CHURCKILL

NORTHPIELD, IL 60093 ‘
TELEPHONE NO. IDENTIFICATION 30.! TELEPHONE NO. - IDENTIFICATION NO.

CREDITOR:

l FIRST BANR & TRUST OF EVANSTON
TREET ___  EVANSTON, Tu . 80201

For valuable consideration, the receipt and sufficiency of which s-acknovdedged, Creditor and tender indicated
above resolve the priority of their debts and security interests and agree s foilows:

1. CREDITOR'S SECURITY INTEREST. Crediter owns and holos a Nsie and refated Mortgage, which Mortgage
was recorded inBook . atPage __ FilingDate _JUNE 7 ._.193_6__.... Document No.
85434088 _ inthe office of the Recorderof coax —Caraty, llinols, encumbering the following
described real property, all present and future imiprovements and fixiures located hp ain {the “Propenty’):

LOT 16 AND THE NORTH 1/2 OF LOT 17 IN BLGCK 3 IN GEORGE F. NIXON AND
COMPANY'S FIRST ADDITION TO NORTHFIELD, BEING A SUSDIVISION CF THE NORTH

1/2 OF THE SOUTERAST i/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, BEAST
OF TEE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

) ]

y00259

Address ¢f Real Pronerty; 288 CHURCHILL
NORTHFIELD, IL 60053

Permanant Index Number(s): 04-24-409-036-0000
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.2. LENDER'S SECURITY INTEREST AND CONDITION PRECEDENT. Borrower has requested a

$_24.000.00__ Joan from Lender to be secured by a-Morigage on the Proparty from Grantor in favor of
Lender; Lender is only willing to make the ioan on condition that Creditor's security interest described in paragraph 1

“be subordinated to the Mortgage to be executed in favor of Lender.

Lender's security interest will also secure, without limitation, such additional sums as Lender may advance under the
nrovisions-as to future advances, additional sums for the purpose of curing any of Borrower's defaulls, Interest on
.. principal, ‘and attorneys’ fees and costs incurred by Lender In any proceedings arising out of or In connection with

" " Lender's securlty interest, Including proceedings 1o enforce or foreciose it. _

3. SUBORDINATION OF CREDITOR'S SECURITY INTEREST, Credilor agrees that its security interest and alf of
Creditor's rights-thereunder shafl at all times be inferior and subordinate 10 the Lender’s security intergst and Lender's
rights in the Property: o

4. PRIORITY OF SECURITY INTERESTS. The priority. of the security interests befonging to Creditor and Lender in
the Property will be governed by this Agreement and not by the lime or order in which the security interests were

-¢realed or perfecied.

5. WAIVER OF ViMITATIONS. Creditor waives any obligation of Lender to provide Creditor with notice of
additional advances orluans, notice of default, notice of acceleration of debt, notice of demand for payment ar notice
of repossession and thz right of Creditor to require Lender to marshall any collateral. In addition, Lender may take or
refrain from taking any cton {Including, but not limited to, making additions' advances or loans) with respect to
Borrower, any guarantor, o 2.V collateral withoul notice 1o or the consent of Crediter and without affecting any of
Lender's rights under this Agreamant.

6. DOCUMENTATION AND RON-INYERFERENCE. Creditor will not prevent, hinder or delay Lender from
entoreing its security interest. Creliior will execute and deliver to Lender such additional documents or other
Instruments as the Lender may deem necessary to carry ot this Agreement,

7. TERMINATION. This Agreement wili remain in full force and effect now and forever, despite the commencement
of any fedleral or stale bankruptcy, insolvency, receivership, liquidation or reorganization proceeding.

8. EFFECT ON BORROWER AND THIRD PAR7IFS. This Agreement will not affect the enforceability and priority
of Crediicr’'s and Lender's security interests in the Piorerty and rights against the Borower, Grantor, or any third party -
except as set forth hereln. - :

9. REFRESENTATIONS AND WARRANTIES. Creditor repiesents and warrants to Lender that.

. a. Creditor has not assigned any of its rights or interest i1 the Praperty prior 1o the execution of this Agreement.
Creditor shall not assign or transfer to others any claim inzt Creditor has or may have in tha Property while any

indebtedness of Bomower to Lender remalns unpaid withou Pie express wiritten consent of the Lender; )
b. Creditor has obtained all consents and approvals needed te rxncute and periom its obligations under this

Agreement;

c. Creditor's execulion and performance of iis obligations under this Agieament will not viclate any court order,
administrative order or ruling, or agreement binding upon Creditor in eny rmanner, and

d. Creditor has conducted an independent investigation of Berrower's bushess affalrs and was nol induced to
fend money or extend other financial accommodations to Borrawer or exaciiz this Agreement by any oral or
wiritien representation by Lender.

10. ASSIGNMENT. Lender shall be entitled 10 assign its security interest and its rights and remedies described in
this Agreement without notice to Creditor.

11. SUCCESS0RS AND ASSIGNS. This Agreement shall be binding upon and inure to the Lenefit of Creditor and
Lender and their respective successors, assigns, truslees, receivers, administrators, parsonal repieseniatives, legatees,
and devisess.

Tr 12, SEVERABILTY. Iif any provision of this Agreement violates the law or is unenforceable, (he rest of the
‘?2 Agreement shall remz:n valid.

<18, NQT]CE. Any nalice or other communication to be provided under this Agreement shalt be in wrlling and sent
12 to the parties at the addresses described In this Agreement or such other address as the parties may designate in

:5 writing from time to time.

@ 14. APPLICABLE LAW. This Agreement shall be governed by the faws of the state in which the property is
located. Creditor consents 1o the jurisdiction and venue of any court located in the state in which the property is
located in the event of any legal proceeding under this Agreement.

15. ATTORNEYS' FEES. Lender will be entitled to collect its attomeys’ fees, iegal expenses, and other costs in the
event of any }'rt;gation partaining to this Agreement.

16. JOINT AND SEVERAL. [f there is more than one Creditor, their obligations shall be joint and several under this
Agregment. Wherever the context requires, the singular form of any word shall include the plural.

17. INTEGRAT!ON. This Agreement and any related documents represent the complete and integraled
undersianding between Creditor and Lender pertaining to the lerms and conditions of this Agreement.
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18. ADDITIONAL TERM

~ Creditor acknowledges that Creditor has read, understands, and agrees to the terms and conditions of this Agreernent.

" DATED: JUNR 1., 1996

CREDIWCR: PIRST DANK & TRUST OF EVANSTON CREDITOR:
If N
, 7SS W
BY: JJ&«( fJ ,/ ‘,-/B-’\,{, rvj BY:
. AR
TITLE: 7 a5 TTLE: —
LENDER: CREDITOR:
BY: ' #) BY: .
TiTLE: - <— 'TITLE: —
State of ) Staten! - )
ss. SS.
County of - County of ——— )

I, a notary
puhllc in and for said County, in ihe State aforesaid, DO
HEREBY CERTIFY that
personally knowmn to me to be the same person
whose name _ __ subscribed to the foregoing
instrument, appeared before me this day in person and
acknovdedged that he — signed,
sealed and deliverad the said instrument as —
fres and voluntary act, for the uses and purposas harein set
fortn.

The foregoing insiument was acknowledged before me
!h!S

ag /it ~

onbehalf of the F12222] Cria s, Dol Reessi” LF Ewer/sion) §

Given under my hand and official seal, this day  Given under my hand and oﬁ" cial seal, this _.L_.dan,
of oof Ll ¢

iyt g‘“-

/(!M \——_ (’é j/-’ /‘L E;

Notary Public 7 7 Notary Pubiic, -~ ¢

Cammission expires: “ Commission expires: /// f’,/ f:

This insirumant was prepared by: FIRST BANK & TRUST OF EVANSTON

After recarding retum to Lender.

P81 £ forminen Techrologies, e, [V2/22f8) (800, 637-3153

2 OFFICIAL SEAL
JUDETTE L KURASZ

HOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXFIRES:11719/9D
g3
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