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MORTGAGE LOAN # 15043 9\5%_

THIS MORTGAGE is made (i3 15th dayof July , 1996 , betwecen the Mongagor, :
DONALD BROOKS, SR. N> ANGELA BRCOKS ' '

(hercin “Borrower"), 2nd the Montgagee,
JVS FINANCIAL SERVICES, INC.

, @ corporation organized and
exisliag under the laws of THE STATE C2 ILLINOIS _ . whose agdress is
11018 SOUTHWEST HIGHWAY, PALQOS HILLS, ILLINOIS 60455

therein "Lender™).
WHEREAS, Borrower is indebled to Lender in the princip7i sumof U.S. § 6,000.00 , which
indeptedness is evidenced by Borrower's note Jated  July 15, 4936 and extensions and rencwals
thereof (herein “Note®). providing for monthiy installments of princigal and inseres:, with thc balance of indebledness, if vot
sooner paid, due ang payableon  August 1, 20C1
TO SECURE 10 Lender the repayment of the indebtedness evidenced oy the Note, with i xntcmt thereon; the paymeni of all
other sums, with interest thereon, advanced in accordance herewith te proteci the security of this Moergage; and the
performance of 52 covenants and agreements of Borrower herein contained, Borrowsr does hereby mortgage, grant and convey
1o Lender the fellowing described property located in the County of 00K ,
State of Minois:

THE SOUTH 33 PEET OF LOT 68 1M TCDD'S SUSDIVISION OF THE
NORTH 1/2 OF THE SQUTH 1/2 OF THE SOUTH 1/2 OF THE EZAST 1/2
OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.
9]
&
Ny
Q(...‘é.
o
Q
™
TAX ID # 16-05-222-029
which has the address of 1324 NORTH PARKSTDE , CHICAGD ,
{Sueer] (Cizv}
Hlinois 60651 1ZIP Code] (hzrein "Properiy Address™);

ILLINOIS - SECOND MORTGAGE - 1/80 - FRMAIFHLMC UNIFORM INSTRUMENT

G 78UL} wsoz Form 3814

o TR IR




UNOFFICIAL COPY -




Biw oo

CSETR T e IR

. mn

-

.

UNOFFICIAL COPY

TOGETHER with all the improvements now or hereafier erected on the property, and all easemen:s, rights, appurtenances
and rents all of which shall he deemed to be and remain a pant of the propenty covered by this Morigage; and all of the

. foregoing, together witk said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred 10 as

the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
cenvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis that
Borrower warrants and will defend generally the title to the Property agzinst all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or a wiillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are pavable under the Mote, until the Note is paid in full, a sum
(herein "Funds®) equal to one-twelith of the yearly taxes and assessments (including condominium arnd planned unil
development assestments, if any) which may anain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly zremium installments for hazard insurance, pius one-twelfth of yearly premium instaiiments for morigage
insurance, if any, all a; reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasorable estimates thesiof Borrower shall not be obligated to make such paymenis of Funds to Leader to the exient that
Borrowrer makes such paymeats-e the holder of a prior mortgage or deed of trust if sech hoider is an instirutional Iender.

If Borrower pays Funds t¢ E¢nder, the Funds shall be held in an institution the depesits or accounts of which are insured
or guaranteed by a federal or state Zgercy {including Lender il Lender is such an institwtion). Lender shall apply the Funds to
pay said taxes, assessments, insurance promiums and ground rents. Lender may not charge for o holding and applying the
Funds, analyzing said account or verifying and campiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on tne Finds shall be paid to Borrower, and unlzss such agreement is made or
applicable law requires such intcrest to be paid, Leider <hail not be required to pay Borrower any interest or camings on the
Funds. Lender shall give to Borrower, without chargs, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Furds wis mhade. The Funds are pledged as additionat security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fiture monthly insiallments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground roriscshall exceed the amount required to pay said iaxes,
assessmenis, insurance premiume and ground rents as they fall due, susi Cxcess shall be, at Berrower’s option, either prompily
repaid to Borrower or credited to Borrower on monihly installments of Fuads. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rerics a> they fall due, Borrower shall pay io Lender

~ any amount necessary to make up the deficiency in one or more payments as Leacer may fequite,

Upon paymeni in full of alt sums secured by this Mortgage, Lender shall protaptiv refund to Borrower any Funds held by
Lerder. If under paragraph 17 hereof the Property is sold or the Property is osherwise azanired by Lender, Lender shail apply,
no fater than immediately priar to the <ale of the Property or iis acquisition by Lender, auy Funds held by Lender at the time of
apphcducn as a credit against the sums secured by this Mortgage.

* 3. Applicaiton of Payments. Unless applicable law provides otherwise, all paymcnts reccived by Lender under the Note
and paragraphs 1 and 2 hereof shali be applied by Lender first in payment of amounis payable 1o Le7der by Borrower under

- paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charpes; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, decd of trust or other security agresment with a lien which has priority over this Mengage, tnch:ding Borrower's

- covenants {0 make payments when due. Borrower shall pay or cause to be paid all taxcs, ascessments and other charges, fines

and impositions auributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property inzured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in |
such amounss and for such periods as Lender may require. “‘3

The insurance carrier prowdmg the insurance shall be chosen by Borrower subject to approval by Lender; provided, that (}w
such approval shali not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to =}
Lender and shall include = ctandard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right =
2 held the policies and renewais thereof, subject to the terms of any merngage, deed of trust or other security azreement with a "Q
lien which has priority over this Morigage.
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of toss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrawer fails to respand to Lender within 3¢ days from the date nolice is
suailed by Lender to Borrower that the insurance carrier offers to settle a ciaim for insurance benefits, Lender is authorized to
collect and apply the insurance proceads at Lender's option either {0 restoration or repair of the Property or te the sums secured
by this Mangage.

6. Preservation and Mainteaznce of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propenty and
shal! comply with the provisions of any Jease if this Mortgage is on a leasehold. Jf this Mortgage is on 2 unit in a condominium
or 2 planned vnit development, Borrower shall perform all of Borvower's obligaticns under the declaration ar covenants creating
or governing the condominium or planned unit development, the by-faws and regulations of the condominium or planned unit
devolopment, azd constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mongage, or if any action or proceeding is commenced which materially affects Lender's interest in the Propenty, then Lender,
at Lender’s optionapon notice (o Borrower, may make such appearances, disburss such suns, including reasonable attomeys’
fees, and take such acrien as is necessary o protect Lender’s interest, If Lender required merngage insurance as 2 condition of
making the loan secured by this Morngage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremone for siuch insurance terminates in accordance with Boirower's and Lender’s written agreement or
appiicable law.

Any amounts disbursed by 1 ader pursuan o this paragraph 7, with interest thereon, at the Note rate, shall become
‘additional indebtedness of Borrower sceured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payabic upon neice from Lender io Borrower requesting payment thereof. Nothing contained in this
paragreph 7 shiall require Lender to incur any expense or take any action hercunder.

B. Inspection. Leader may make or cause to e made reasonable emries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior iy, such inspection specifying reascnable cause therefor related to Lender’s
inicrest in the Propeay.

9. Condemnation. The proceeds of any award o: zlaim for damages, direct or consequential, in conneciion with any
condemnation or other faking of the Property, or part thereof;or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any moiigage, deed of trust or other security agreement with a lien which
has priority over this Morigage.

10, Borrower Not Released; Forbearance By Lendar Not a2 Wasver, Extension of the time for payment or modification
of 2mortization of the sums secured by this Morigage granted by Lepdes to any successor in interest of Borrower shall not
operate 10 release, in any manner, the liability of the original Borrower anv, Bortower’s successors in interest. Lender shall not
be required to commence proceedings sgainst such successor or refuse to sxiend time for payment or otherwise modify
arnortization of the sums seeured by this Morigage by teason of any demand wade by the original Borrower and. Bortowet's
5ucCessors in interest, Any forbearance by Lender in exercising any right or refntly hereunder, or Githerwise afforded by
appiicable iaw, shall not be a waiver of or preclude the exercise of any such right or reusery.

. 11. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements herein
conlamcd shal] bind, and the rights hereunder shall inure to, the respective successors and assipns of Lender and Borrower,
subjeet o the provisions of paragraph 16 hereof. All covenants and agrecments of Dorrower saall e joint and several. Any
Borrower who co-signs this Mongage, but does not execute the Note, {a) is co-signing this Morigagc naly 1o morigage, grant
znd coavey that Borrower's interest in the Property to Lender under the terms of this Marigage, (bj is ~or.personally liable on
the Notz or under this Monigage, and (c) agsees that Lender and any other Borrower hereunder may ageee 12 extend, modify,
forbear, or make any other accommodations with vegard to the terms of this Morigage or the Note without that Borrower’s
consent and without releasing thas Borrower or modifying this Morigage as to that Borrewer's interest in the Property.

12. Notice. Excep: for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in (his Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Berrower may designate by notice to Lender as provided herein, and (b any
rotice to Lender shall be given by certified mail to Lender's uddress stated herein or to such other address as Lender may
designate by notice (o Borrower as provided herein. Any notice provided for in this Mongage shall be deemed to have been
given to Borrower or Lender when gives in the manmner designated herein.

13; Governing Law; Severability. The staic and local laws applicable to this Mongage shall be the laws of the
jurisdiction in which the Property is located. The fotegoing sentence shall noi limit the applicability of rederai law fo this
Mortgage. In the evert that any provision or ciause of this Mortgage cr the Note conflicts with applicable Jaw, such conflict
shatl not affect cther provisions of this Morntgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Morngage and the Note arc declared 10 be severable. As used herein, "costs,” "expenses”™ and
"zttorneys” fees” include all sums o the extent not prohibited by applicable law or limited hercin.

14. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Morgage at the time of
executicn or afier recordation hereof.

{5, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair. or other lgan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Barower to execute and deliver to Lender, in a form accepiable 1o Lender, an assignmeni of any rights, claims or defeases
which Borrower may have agaipst parties who supply labor, materials or services in connection with improvemenis made to the
Property.

1€. Transfler of the Property or & Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this
Merngage. However, this oprion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morigage.

If Lender ex<rcises this option, Lender shail give Borrower notice of acceleration. The notice shali provide 2 period of not
less than 30 days froui-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mengage. [f Borrower fatis to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited
by this Mongage withnuw wirher notice or demand on Barrower.

NON-UNIFORM COV=MANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. =xcept as provided in paragrapb 16 hereof, upon Berrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give notice to Borrower 2s provided in paragraph 12 hercof specifying: {1) the breach;
{2) the action required to cure such ur<ach; (3) a dGate, not less than 10 days from the dafe the notice is mailed #o
Borrower, by which such breach must be cvced; and (4} that failure to cure such breach on ot before the Jdate specified in
the notice may result in acceleration of the sumsecured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shal! further inform Boouvier of the right to reinstale after acceleration and the right to assert
in the foreclosure proceeding the nonexistence oi < <efault or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the Sale specilied in the notice, Lender, at Lender's option, may
declare all of the sums secored by this Morigage to be immeriately due and payable without further demand and may
foreclose this Mortgaze by judicial proceeding. Lender shull 5» entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atterney.’ fess amd costs of documentary evidence, abstracis and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceler2tion of the sums secured by ihis Mongage due o
Borrower’s breach, Borrower shall liave the right 1o have any proceedings pogun by Lender to enforce this Mengage
discontinued a* any time prior o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender 2ll sums which
woild be then dus under this Mortgage and the Note had no acceleration occurred; (0} 3orrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all rczsonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower conizined in this Morizage, and ir.enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited 10, reasonable aitorneys’ fezs; and [ Borrower takes such zction as
Lender may reasonably require to assure that the lien of this Morigage, Lender’s interest in/the Property and Borrower’s
obligation to pay ihe sums secured by this Mortgage shall contirue unimpaired. Upon such paymeiiane mure by Borrower, this

" Mortgage and the obligations secured hereby shall remain ir: full force and effect as if no acceleration had gccurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borroveer hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercet or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Leader shall be entitied o have a receiver
appointed by a court to enter upon, take possession of and manage the Properiy and to collect the rents of the Property including
those past due. All rents collecied by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, prerniums on receiver's bonds and reasonable attorneys'
fees, and then 1o the sums secured by this Mortgage. The receiver shall be liable 1o account only for those rents actually
megived.

20. Release, Upon payment of all sums secured oy this Mortgage, Lender shall release this Mortgage withoul charge o
Boitower. Borrower shall pay all costs of recordation, if any,

21. Waiver of Eomestead. Borrower hereby wajves all right of homestead cxemptior in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which ias
priority over this Mortgage to give Notice to Lender, at Lender’s aldress set forth on page one of this Mongage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Berrower has executed this Mongage.

Denald el I -

DONALD BROOKS, SR. -Borrower
(Seal}
ANGELA BROOKS -Borrower
-Bormower
(Seal)
/7 -Bonower
{Sign Original Only)
STATE C5ILLINOIS, !d»‘-/—’ County ss:

|
I, [ g / U_,r(’}——/
a Netary Public in and fOr said county and state do liere by certify that
DONALD BROOXS, SR. AND GELA BRCOKS

ccrsonaily known 1o me 10 be the same person(s) whose name(s)
subscribed tu the foregoing instrument, appeared before me this dayin person, and acknowledged ihat THEY
signed and deliverad the said instrument as free and wwmary act,_feg Lhe uses and pumoses therein set forth.

Given under my hand and official seal, this 15th d; of ))
4
My Commission Expires: #7
\omy Publxc o i
— F)‘\‘

» ]
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 15th day of
July ,2996 _ , and amends a Note in the amount of $___6,000.00

(the "Note") made by the person{s) who sign below ("Borrower™) to _Jvs FINANCIAL
SERVICES, INC. ("Lender") and the Mortgage, Deed of Trust

or Security Deed {the "Security Instrument") dated the same date and given by Borrower 1o
secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Insrrumem, both
Borrower and Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON __

At 2001 _ (THE "MATUR(TY DATE").
BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN. AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAVMENT". THE LENDER IS UNDER NO OBLIGATION TO

REFINANCE THE 1.CAi] AT THAT TIME.

At least ninety (90) but not more tiien-sne hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice wiich states the Maturity Date and the amount of the
"balloon payment” which will be due oniic Mawrity Date (assuming all scheduled payments
due between the date of the notice and the Matuiity Date are made on time.)

i 212 [@Qﬂ@% ﬁ%@{i —Ql

Borrowe;r DONATD BROOKS, SR.

Wiiness /.
| Z gt oo

Y ire ] Sy
Witness—— Borrower ANGELA BROOE

Borrower

Borrower
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