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THIS MORTGAGE (*Security Instnrpaat )'s givenon JUNE 28, 1996 . The mortgagor is

JOAN SOPHIE, AN UNMARRIED WOMAN (DIVORCED AND 3ot mmzzn)x\ 4

SIXTY TWO THOUSAND AND 00/100
Doltars (U.S. § 62,000.00 )

This debt is evidenced by Borrower's note daled the same date as this Scoruity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, duve and payable on JULYZ. 1, 2011
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th= Note. with interes?, and all mewals.
extensions and modifications of the Note; (b} the payment of all other sums, with inieres, advanced under paragmsph 7 o
protect the securily of this Security Instrument; and (c) the performance of Borrower’s coenar's and agreements under this
Secugity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cen ev to Lender the following

described property located in - COOK County, Htinois:
PARCEL 1: UNIT 2-W TOGETHER WITH ITS UNDIVIDED PERCENTAGE 4MNTEREST IN

THE COMMON ELEMENTS IN ELMDALE CONDOMINIUM AS DELINEATED AN REFINED IN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Lol
-~  AND DEBORAH SCOTT, AN UNMARRIED WOMAN \ ~

= (DIVORCEDR AND NOT munxxan)g;&;d_

- i by

>=  ("Borrower™). This Security lastrument is given to

E . WESTWIND MORTGAGE BANCORP, INC.

=2 . which is orgauized and existing under the laws of THE STATFE OF ILLINOIS . and whose
O idressis 5100 NOETH HARLEM AVENUE -

8 HARWCOD HEIGHTS, ILLINOIS 60656 {("Lender™). Borrewer owes Lender the principal sum of
Lt

}._.

=

¥e)
&
L
w1
(.:’:‘
14-05-127-030-10G6 ;}
which uas the address of 1426 WEST ELMDALE AVENUE-UNIT 3-W , CHICAGO [Strect, Cay),
lilirols G560 [Zip Code} ("Property Address™);
WLINQIS-Singla Family-FNMA/FHLMC UNIFORAME
m.&% INSTRUMENT Form 3014 9/90
@t -SRI} ﬁ‘- 7 Amendad 5/91 DPS 1689

Pagu 1 cf 8 YMP MOATGAGE FORMS - (ROQ3621-7221




8658683

UNOFFICIAL COPY
gsgﬁ.‘oe -{%@um g zasey (zoss {1119 €D

2280 Kuowsd urene Lau yonym uan e o1 10elgns st Kxdord ay) Jo wed AUT e SOURLLNAP 33PUT J] IUIAANST] ALDOAS SIGY
0} uar] 2y Suneurproqns Japitar] o) KI0IOEISHES; mamacuﬁe U LAY AY) JO J2D{OY O WO SNBSS (0) 10 1WSI] AP JO WWRUAA0IT2
ot tea23d 0) ojeaado poindo s,apuaT A Ut Ydigm sRuipeesoad [rSa] ‘Ul UA SI JO JUSWAOIOJES jSUTESR SPUYRP JO A
uaq o vy pood Ul SISU0D () L12pu] 0} HQEIERCIL JAUUEW # U1 U] oY) £a paindas uonediqo oM jo uawled o 0; Sunum
+ u soaue (2) uamoxiog SIEM Jrzuruisu] Kinoeg sty 1340 Quonsd seq goym ual) Sue o8reqasip Ajidwosd jjegs Zamoszog
“miuapded a Supuapiae sid1eoal J5pUT 01 YSILN Andwod jpeys zemonog *Aoanp semded asa saxrus Jamoile )

' -qda-xﬁued sup Japun pred 2q 0) SIVROUIE JO SINOU [[E Japtr] 0) Ysnuny Apdmoad jieys Jamouog usmded pamo uosiad o o}

» ApPap awy Yo w3y £ed [eys sexonog ‘Jpuwrew Je B pred jou 31 10 7 gdudemd uy paplacid souuEm Sy ul svohednqo d5eY
Led [peys Jomovtog: -fum 1 *siuas-punosd 3o sjuawdud ploysses] pUB ‘jUAmAnsU] K*unaag sy Jaae Sutopd utene AN gaIym
fuadoug gy 0} s|qEIRQUNS suonisodu pue souy ‘SRRl ‘SHMUSSISTL ‘SaXE I8 Led jregs Jamoxzog *siary ‘sadaey) b
310N Y1 Jopim anp soF1ed aje] Aue 0 *15e] pme ‘enp fediomud o “IN0) fanp 1AW OF ‘P
7 WmiSeted Jopunt a.«n&ed SJUROWR 0] 'PLOIS {a)0N 2 Japun anp sadseys yuswhedasd Auv 0y ‘sayy :parjdde oq egs T peE |
sqdmﬂiuzd 30pTM Japuz’] £3 peateoas suaked (8 ‘asimiaiio saplacid me] ajqrordde ssapup) ~suatdeg jo wonsnddy ¢
usuRnsT] QUN09S Sigy
4q painoss swns o) I5TESE 3ip7a2 B SE A[BS SO LORISINDOE JO MY A I8 JApuT 4q PJay spuny Lue Ajddz ugs ‘Auadag o jo
a[vs so monistnboe ay) 0 Joud ‘2apua ‘Luadold A [jus Jo anmboe jegs 1apuay ‘17 gdesSered Japun Y] 1apow] £q piay spunyg
Lur samoutog 07 punyas Andmosd j(ens Japua| “uswnnsu] £1Ur%eg SKN AQ paunaes swums (e Jo {[7y U1 josufed vodp
g ' "UORRALISTP 2]0s 5,238 ¢ ‘sjuatnArd AjQpoons aatemy
e 220w ou w Louatoyep Ay din axewr upys Gamouog -Kousidigep gt dn 9Xew 0} LIESSI00U JUNOIE oY) Jopua] o) Avd jjeys
JOMOLIOF 5B UARS U ‘PUE *SUnUM U] JAMOKIOE <TI0 05 A7l JOPUAT ‘onp Taljm SW)] MOIOST +1) ABd O JU2I013JNS J0U §I HY
Lue 1 Japu] AQ £1ay spun, 943 JO wnowe sy 11 ~se| sjqeotjdde Jo ©iuANMbIZ 9 M IIUERIOIDE T1 SPUN.] $A0XB 3 30]
Jamaicg 0} WAOXN J[EYS Japuy] ‘mej 9jqeotjdde 1 rjaa aq of panuad SUNOLTE SY) P23 IAPTY] Aq prey spun;g oq) §]
Juewnnsy] £1Ua2eg SIyl £q pAnses SWRS [Je 1o A1%ines [eaonIppe se pagpajd axe spun.g g apEml Skm SpPuUn.j 3 O} Jigap
i7e> yorya 1o asodind sy puz spunyg AY) O) SiQEP PUE (IPSId Sumoys ‘spuny o) JO SUTIUNONE [enUDE TB ‘ABsBYS INOPIM
‘;amo0g ©) 218 [§(s JpUFT "SpUN 2y} U pied 9q [[BYS 11T JBY ‘J3AIMOY ‘TuNuM W aaiSe few Jopus] pUE Jamouog
spum] 311 Ue sSumires 1o 1saaym Suz samoutog Ked o) parmbauoq o0 |jeys Japuar] “prad aq of 1sasanur saxmbex mej ajqeydde
10 opem s1 wowsaiSe e sso[upy -esiauayio sapiacad me| 9jquandie ssojum ‘UeO| ST YL TONIRUUOS UL 3Py Aq pasn
so1atas Sotodal xey ajmsa feas juapuadapul e 20 2SrEYD AW-aU6 B ATE ) Jamossog arinbas Aew sepuar] ‘tessmoy Cedseyd e
qons 3YewW o) Jopu] sinasod mej ojqeondde pue spung st 4o JSUSIUT Janeang sfed 1apua ssojoN 'swa)] mososy AR SUfjuaa
30 *Junoose M0sos? 2t SurzdTeme Sjjenuue ‘spun,] oy Surdjdde pue Supjog <) Jomnniog @fivys 00 KB JAPUIT “SWH] MOLEH
anp £ed ) spun o Kjdde [[eys 1opua "NUBY Ueo] HUOY jRopad AUE U IO (U0 JMULTY Uk YONS ST Idpu] §i sopuay Suipajul)
Lnes 3o *Anpewswansar ‘fouede [eiape) v Aq pansui are sisodap 9sOYmM UONMLSTT e U1 PIOY 3q jyeqs spung g
‘ -] ejqestjdde (s, 20mepr090E U1 SIS0 3O SI0)] AL0LSH
aminy JG STJipuadxo 10 SHITLNSI SQRUCSEA PUE BIEP JUAMKD JO SISEq 2] UO onp SPUM ju J3NOWE ) SJPENS A0 Japur]
*IENCUIR 13553 B3 POIIND O} 10U JUNOIE UE Ul SPUNJ PIoy PUE 1331102 ‘aimY AUk ¢ ‘fem Jopw< ‘05 Jj “jumOWR Jass3) ® §)as
spimy 2 0) ssifdde yeqy ma| Joqiour ssajun “(,VJSHY.) Pas 12 1097 TONRS "D7S M T ‘ALY O} wwil) WOY POPUSIIT SE /6]

JO 12V SUNPA0I IUNWNISS ALIST [vay [RIef3) 21 I3PUR JURCITE MOINSI S amouiog 20) snebst Arar weo} ofeduow paya

K[Iw2p0) © Joj J9PUI| B JUROWIE WINWIXEW SY) PAdXa O) 10U IUNOWE UR Ul SPUN,] PJOY pue 1091j0d “wby Loe 3¢ ‘{ew 13pus)
"SR] MOISST, POIED A2 smon asay swnpuaxd somemsimn 8eSpow jo wewded s jo not| ur ‘g uduSeied jo suotsiaoid a
Yilm 2UEPIOOE U *JApUaT O Jamallog 4q alqsﬁeu swrs £oe () pue ‘Aue jt ‘summaid avFunsw a3eduow LU oA (3) {Aum jI
‘swnmmrard acumnsy) pooy Apesa (p) ‘swnmiard soueansm Kpadoad Jo prezey Apwak (o) Ao ji ‘Iu:ximd &) UO S1Ba puncad 10
s;nomhd plofesEa| Kpm.( (q) :£uedorg a uo vl e st juswnAsy) L1Unseg sy Jaao Ajuoud TENE AT JXilm SIUSAISSASSE PUB
saxmy £pead (8) 11o) ((spund, ) wns B ‘fjny ut pied s12)0N oY) jHUN ‘Gj0N 241 J2pun Snp e syuANLRE ApUow £ep 31 U0 13pU]
©) Ked jjeys Jamon0g ‘I5puyT £Q JSATEM UIMNUM B OF JO mu] dqedtjdde o) )>fqng dareInsu] pu Saxe] 103 spung 7
"2j0)N 3G} Jopun onp sa3zeyd aje] pue juswledasd ue pue aloN o £q posuspA 31Gp S GO Js2saE pue jo [ediopud
) snp vogm fed Apdmord peys somouog w8my) ayey pue Jumuiedaag fssxu] pue jedpeug ro Jumie] °1
1SMO]]QJ SE 2UTE PUB JUBUSA0D JPUST PUR J3M0LO] ‘SINVNIAOD WHCIINM
*Suadosd [ras Sunraaod JuMUNLSUI A31IN00S TLIOSIUN B A31ISU0D 0} DonIpsLnf 4q suORELRA
PG YitAs STRBEIACD LLIOJIUN-UOU PIE aSTt [EUOHEU JOJ SIUBUSACD TLIOJIUN S3UIQWOS [ NSINNYLSNT ALNNDAS STHL
1020222 J0 SR0uEIQUINOUA £UB 0} 153[qns ‘spoewap pue suire] Jje wureie Auadoid o 0; 9Py A Aj(wioual puajsp Jjin pus
SIURLIEM JAMOLIDE "PIOOA JO SIOMIGUINGED o) 1deovs ‘parsquinsusun s1 {aadord o ey pue Kusdosd oy Aaauod pue JumIg
'aﬁsﬁuom C1 NS o) SEY PUR PRASALCD £AQRIMY FIRISI I JO PIsIas Knnum:] ST Jamonog Jel) SINVNIADD HImMocHog
o-Kuadoag, ay) s jusmnnsu] £HUndeg sigy ur'o) panssjer s) Butoaso) o Jo §v “juswnIsY]
funcag sip 4q passaod o ospe ,[eqs SuonIppE pue s:u.,memz]da.x nv ~uadoxd aq Jo- yed 8 JFYRAUSY JO MOU SAMIXY
pme ‘semunmdds ‘sjuatnoses “n pie ‘Apadosd sy uo pedas 19)jRak JO Mol «nuamaﬁexdmt A v HLIM ¥9H1AD0L

668196



w....
S -

Rl SN I

-

SRR

~ UNOFFICIAL CQRY

this Security Instrument, Lender may give Bosrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improveiments now existing or hereafter erected on the
Property insured ugainst loss by fire, bazards included within the term “extended coverage” and any other hazards, including
fleods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the ameunis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withkeld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage lo prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rene'wals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 0 hald the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pmoerty damaged, it the restoration or repair is economically feasible and Lender's security is not Icssened. IF the restoration or
repair is not ecoromizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied lo the sums
secured by this Secv.ttv. Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower sbandons the
Property, or does not arewzr within 30 days a notice frcm Lender thal the insurance carrier has offered to settle a claim, then
Lender may collect the inmiponce proceeds. Lender may use tiie proceeds to repair or resiore the Properly or to pay sums
secured by this Security Instrunent, whether er not then due. The 30-day period will begin when the nolice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiidy payments referred to in paragraphs | and 2 or change the amount of the payments. If
upder pacagrapht 21 the Property is acqlirid by Lender, Borrower's rigt to any insurance policies and proceeds resulting from
damage (o the Property prior (o the acquisition chall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance «n¢ Pmiectlon of the Property, Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Property 75 Horrower’s principai residence within sixty days afir the execution of
this Security Instrument and shall continue to occupy i Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Leader otherwise agrees in w mn, v, which consent shall not be anreasonably withheld, or unless
extenuating circumstances ezist which are beyond Borrowes's-control, Borrower shall not destroy, damage or impsir the
Property, aliow the Property to deteriorate, or commit waste v lie Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Lesdzi’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [rstrument or Leader’s security inlerest. Borrower may
cure such g default and reiastate, as provided in paragraph 18, by causing tz< action or proceeding to be dismissed with a rufing
that, in Lender’s good faith determination, preclu:'es forfeiture of the Borrower s interest in the Property or otier material
impairment of the lica created by this Security Instrument or Lender’s securiiy inerest. Borrower shail also be in default if
Borrower, during the foan application process, gave materially false or inaccurate inforipation or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced b the Note, including, but not limited
to, represeniations conceming Borrower's occupancy of the Property as a principsl residence.if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fe= title to the Propeity, the
icasehold and the fes tie shall not merge undess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails tc perform the covenants aud greements coniained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in i< Propesty (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), thun Teader may do and
pay for whatever is necessary to protect the value of the Property and Lerider's rights in the Property. Leider's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appcaring in court, paying
reasonable attomeys’ fees ard emicring on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall beceme additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the ﬁ
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Merigage Insurance. If Lender required mortgage insurance as a condition of makiny the loan secured by this Sscurity
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceasss to be in effect, Borrower shall pay the premiums required to ;
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have bean given to Borrower or Lender when given as provided in this pargraph.

15, Goverming Law; Severability, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provnslon ar clause of this Secusity Instrument or the Note
corilicts with applicable law, such conflict shail not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given on= conformed copy of the Note ard of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transfzrred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not a natural person) without
Lender's prior written consent, Leader may, at ils oplion, require immediate payment in full of all sums secured by tiis
Security Iastrument. However, this option shall not be exercised by Lender if exercisz is prohibited by federa] Iaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
iess than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Sureower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Secuniy Zastrument without further notice or demand on Borrower.

18. Borrower's Rigii to Reinstate, If Borrower meets certain conditions, Borrower shall have ‘the right to have
enfarcement of this Security Insiruraent discontinued! at any time prior to the earlier of: () 5 days (or such other pericd as
applicable law may specify for ‘eiustatement) before sale of the Property pursuant to any power of sale conteined in this
Security Instrument; or {b) eniry or ajur':nent enforsing this Security Instruruent. Those conditions are that Borrower: (2) pays
Lender all sums which then would be dve riader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures aay default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but not limited to, reasonahle attotaeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obiigation to pay the sums secured by
this Security Instrument shall continue unchanged /('pon reinstalement by Borrower, this Security Inst-ument and the
obligations secured hereby shall remain fully effectwc a¢ if no acceleration had occurred. However, this right ' remslaie shall
not apply in the case of acceleration nnder paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note o) a partial interest in the Note (together wvith this Security
fnztroment) may be sold one or more times without prior notice to Dor:ower. A sale may result in a change in the enmy (known
as the *Loan Servicer”) that collects monthly payments due under the Nole and this Security Instrument. There elso miay be one
ar more changes of the Loan Servicer unrelated to a sale of the Note. If thicr: is a change of the Loan Servicer, Borrower will be
siven written notice of the change in accordance with paragraph 14 above-aad apr! icablc law. The notice will state the name and
address of the new Loan Servicer and the address to wiiich payments should e marle. The notice will also conlain any cther
information required by applicable law.

20. Hazardous Substances. Borrowe: shall not cause or permit the presence; vie, dJisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyune eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senlences shai! nat apply to the presence, use, or
slorage on the Property of small quantities of Hazardous Substances that are generally recognized i be appropriate to normal.
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsvii or other action by any
governmental or regulatory agency or privale party involving the Property ard any Hazardous Substance or | Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemnmental or regulitory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borvower shall promptly take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hezardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agrex as folluws:
21. Acceleration; Remedies. Lender shal! give notice to Borrower prior to accelerntion following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleratior. under paragraph 17 unless
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~ RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 3~W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN ELMDALE CONDOMINIUM AS DELINREATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT KUMBER 24210644, IN THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD 2RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: FPASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, FOR
PARKING AREA NUMBER P-1 AS PROVIDED FOR IN DECLARATION OF CONDOMINIUM
AND AS DELINE2'FD ON SURVEY ATTACHED THERETO AND RECORDED AS DOCUMENT

NUMBER 24210644,

14-05~127-030-1006

DPS 042




"~ UNOFEICIAL COPY




N T D Tt

UNOFFICIAL COPY.

CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH  dayof JUNE , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower®) to secure

‘Borrower’s Note to

WESTWIND MORTGAGE BANCORP, INC.

(the 'Lender‘)
of the same date and covering the Property d2scribed in the Securnity Instrument and located at:

1426 WFG7'. ELMDALE AVENUE-UNIT 3-W, CHICAGO, ILLINOIS 60660
(Propeny Address]

The Property irciudes a unit in, together with an undivided interwst in the common elements of, a-condominium
project known as:
ELMDALE CONDOMINIUM ASSOCIATION

[Mame of Condnminium Project]
{the "Condominivin Project™). [f the owners association or cther entiiy which acts for the Condominium Project
{the "Owners Association”) holds titie to property for the benefit or use of its members or shareholders, the
Property alsc includes Borrower's Interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. i addition 1o the covenants and agreemenis made in (he Security
Instrument, Borsower and Lender further covelvuit and agree as follows:

A, Condominium OBligatiens. Borrowe sball perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ ars the: (i) Declaration or any
other documeni which creates the Cordominium Projenc (i) by-laws; (iif) code of regulations; ane {iv) other
equivalent documents. Borrower shall promptly pay, whenarz. all dues and assessments imposed pursuant Yo the
Constituent Documents. /

B. Hazard Insurance. So long as the Owners Associaiion maaintains, wilh a generally accepted insurance
carrier, a “master” or “blanket” policy on the Condominium Projec’ which is satisfactory to Lender and which
provides insurance coverage in the ameunts, for the periods, and againstihe hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the munthly payment to Lender of the
yearly premium installments for hazard insurance on the Progery; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain har2:d insurance coverage on the
Property is deemed saiisfiad to the extent that the requirsd coverage is provided by th: Owners Association
policy.

Borrowe; shall give Lender prompt notice of any lapse in required hazard msurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair falizwing a loss (o
the Property, whether to-the unit or to common elements, any proceeds payable to Borrower ure hereby assigned
ar:d shall be paid to Lender for appiication to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurunce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insumnce policy acceptable in form, amount, and exiemt of
coverage tu Lender,

MULTISTATE GONDOMINIUM RIDER-Single Family-Fannia Mae/Fraddie Moc UNIFORM INSTRUMENT Form 3140 8150
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