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THIS MORTGAGE (*Security Insuurient’) is givenon  “ULY 12, 1996 . The mortgagor is
MICHAEL W. COLLYER, SINGLE, FAVING NEVER BE&ZN MARRIED )

(" Borrower™). This Security Instrumeni is given to
The PrivateBank and Trust Ccmpany

“which is organized and existing under the laws of THE STATe OF ILLINOIS , and whose
. addressis 10 NORTH DEARBORN 7
CHICAGO, ILLINQIS k0602 Vender®), Borrower owes Lender the principal sum of

TWO HUNDRED FIPTY THOUSAND AND 00/100
: Datlars (U.S. $ 250,000.00
This debt is evidenced by Borrower’s note daled the same date as this Secunity Instrument ("Note"), which provides for
.monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 1, 2026
This Security Instriment secures to Lender: () the repayment of the debt evidenced by wn: Note, with interest, and zl] rcnewa]q,
exiensions dnd modifications of the Notz; () the payment of all other sums, with inters:, advanced under paregraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s coveninis and agreements under this
‘Security Instrument and the Note. For this purpose, Borrower does hereby inorigage, grant and conve ) 1o Lender the following
"described property located in  CGOK County, [linois:
PARCEL 1: THE EAST 31 FEET OF LOT 9 (EXCEPT THE NORTH 13.5 (FLET
‘THEREQOF) AND THE EAST 31 FEET OF LOTS 10 AND 11 IN BLOCK 1 IN WILLIAM
SZE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

SAS- A DIVISION OF INTERGOUNTY

14-20-318-043 P

which has the address of 1346 WEST HENDERSON STREET , CHICAGO Streat, City ,
Illinois 60606 Zip Cade  {"Propesty Address™);

ILUHCIS-Single Farmily-FNMAFHLMC UNIFORM
Tesais: é{ E M IMSTRUMENT Form 3014 9/90

) 6RO s Amended 6731 DPS 1689
ch lotB VMP MORTGAGE FORMS - 1B00IR21-7291
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this Security Instrument, Lender may give Bosrower a notice identifying the lien. Borrower shal) satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of rotice.

5. Hazard cr Property Insurance. Borrower shall Yeep the improvements riow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shal] be mainizined in the amounis and for the periods
that [ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage d=scribed above, Leader may, at Lender's
ogtion, obiain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be accepable o Lender and shall include a standard montgage clause. Lender
shal! have the right to bold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be apphed 10 resioration or re.palr of the
Property damaged, . the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecosouically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secun'y Instrument, whether or not then due, with any excess paid to Barrower. If Borrower abandons the
Property, or does not ansvior within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insvrance procesds. Lender may use the proceeds to repair or restore the Propesty or to pay sums
secured by this Security Instrumit. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agres in weiting, any application of procesds lo principal shall not extend or
postpone the due date of the mouiilly payments referred to in paragraphs 1 and 2 or change the amount of Lhe payments. I
und=x paragraph 21 the Property is acquira' vy Lender, Borrower's right lo any insurance policies and proceeds resulting from
Jamage to the Property prior to the acquisition-siall pass to Lender to the extesi of the sums secured by this Security Instrument
immediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenance an4 Prolection of the Property; Berrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Propeitv.as‘Borrower's principal residence within sixty days afier G exscution of
this Security Instroment and shall continue to occupy (hz Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lendzr otherwise agrees in wiriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whica are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit wastz on th> Property. Borrower shall be in dJefault if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good {aith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security dnstrument or Lender’s securily interest. Borrower may
cure such a defauit and rzinstate, as provided in paragraph 18, by caustng (e action or proceeding to be dismissed with a rling

~ that, in Lender’s good faith determination, precludes forfeiture of the Borr(wer's interest in the Property or other material

* impairment of the lien created by this Security Jnsirument or Lender's security irciest. Borrower shall also be in default if

Borrower, during the loan application process, gave matenaliy false or inaccurate inferiwtion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ty thie Note, including, but not limited

_ to. representations concerning Borrower’s occutpancy of ke Property as a principal residenc2. IV this Security Instrument is on 2
' leaschold, Borruwer skall comply with all the provisions of the lease. If Borrower acyuires ree iitle to the Pmpcny. the

leasehold and the fee title shall not merge unfess Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Preperty. if Borrower fails to perform the covenants an< 22reements contained in

- this Security [nstcument. or thers is a legal procesding that may significasitly affect Lendei’s rights in ‘oe Property (such a5 a

proceeding in Gankruptey, prebate, for condemnation or forfeitur: or to enforce laws or reguiations), then Leader may do and
pay for whatsver is necessary to protect the value of the Property and Lender’s rights in the Propesty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumeat, appearing in court, paying
reasonable attarneys’ fees and entering on the Property to make repairs. Although Leader may take action under this paragraph

. 7, Lender does not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tzrras of payment, these amouats shatl bear intewest from the
date of dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requeshr"
naymcni

8. Mortgage Insurance. If Leader requised mortgage insurance as a condition of making the loan secused by this Security
Instrumens, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

_ mortgage insurance: coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

nPs 1091
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i bcndcr s address stated bersin or any other address Lender designates by notice to Berrower. Any notice provided for in this
K+ Security Instrument shafl be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
s, 15. Coverning Law; Severability, This Security Instrument shall be govemned by federal law acd the law of the
7 judsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nete
3 conflicts with applicable law, such conflict shall not affect other prows:ons of this Security Instrument or the Note which can be
g given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
5 to be severable.
y 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer. Ifall or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not t exercised by Lender if exercise is prokibiled by federal Jaw.as of the date
of this Security Instrument.

If Lender exeriises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a.period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by ihis
Security Insirument, if Boyrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Security Yasthrument without further notice or demand on Borrower.

i8. Borvower’s Rignt to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Ineirusient discontinued at anv time prior to ihe earlier of: (a) 5 days (or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc rader this Security lnstrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorneys>f=es; and (d) takes such action as Lender may reasonably require v assure
that the hen of this Security Instrument, Lender's wiphis in the Property and Bormwer’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.-t'soa reinstatement by Borrower, this Secusity Instrument and the
obligations secured hereby shall remain fully effective as if no-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph [7.

19. Safe of Note; Change of Loan Servicer. The Note or 2 partial interest in the Mote (together with this Security
Instrument) may be sold one or more times without prior notice to [or.ower. A sale may result in 2 change in the entity (known
as the "Loan Services™) that collects monthly payments due under the No%e nd this Security Instrument. There also may be one
or more changes of the Loan Servicer uncelated to a sale of the Note, If thers, ic 2 change of the Loan Servicer, Borrower wiil be
given wrilten natice of the change in accordance with paragraph 14 above and apiivable law., The notice will state the name and
address of the new Loan Servicer and the address to which payments should b« msie. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bosrower shall not cause or permit (he presence, tse, disposal, storage, or refeass of any
Hazrardous Substances or or in the Property. Borrower shall not do, nor affow anyon: eise to do, anything affecting the
Property that is in violation of any Environmental Law., The preceding two seniences shall‘not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mainteaance of the Property.

Borrower shail promptly give Lend:r written notice of any investigation, cleim, demand, lawsui £¢ other action by any
govermimental or regulatory agency or private party involving the Property and any Hazardous Subsance (¢ Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or reguiainy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

_ all necessary remedial actions in accordance with Eavircnmental Law.

As used in this parsgraph 20, "Hazardous Substanczs® are those substances defined as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radicactive matenials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Properiy is located that
relate to health, safety vr environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as foliows: : {:)

21. Acceleration; Remedies. Lender shall give notice to Borrower pno. {o acceleration following Borrower’s breach -
of any covenunt or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless (."
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THE EAST 31 FEET OF LOT 9 (EXCEPT THE NORTH 13.5 FEET
THEREQOF) AND THE EAST 31 FEET OF LOTS 10 AND 11 IN BLOCK 1 IN WILLIAM
J. GOUDY’'S SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTL. ILLINOIS.

PARCEL 2: 2N EASEMENT FOR INGRESS AND EGRESS OVER AND ACROSS THE WEST
4 FEET OF THE LAST 35 FEET OF THE SOUTH 36.25 FEET OF THE FOLLOWING
DESCRIBED LOTE TAXEN AS A SINGLE TRACT: LOT 9 (EXCEPT THE NORTH 13.5
FEET THEREOF) AND TOHTS 10 AND 11 IN BLOCK 1 IN WILLIAM J. GOUDY'S
SUBDIVISION, AFORESATD, AS CREATED BY DEED RECORDED JULY 8, 1962 AS

DOCUMENT 18845639.

14-20-318-043

DPS 049
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I-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made thisi 2TH day of STILY , 1996 .andis
incorporated into and shall be deemed to amend and suppleeent the Mortgage, Deed of Trust or Security Dead
(the “Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Bormwer's
Notz o

The PrivateBank and Trust Comgany
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
1346 Wk5T HENDERSON STREET, CHICAGO, ILLINOIS 606066

ITroperty Address]

1-4 FAMILY COYFNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenderfurther covenant and agree as follows: )

A. ADDITIONAL PRCPELTY SUBJECT TO THE SECURITY INSTRUMENT. In addirion to
the Property described in the Security Iist-uinent. the following items are added to the Property description, and
shall also constitute the Property covered by i Security {rstrument; building materials, appliances and goods
of every pature whatsoever now or hereafter ionted in, on, or used, or intended to be used in connection with
the Property, including, but not fimited to, thase for e purposes of supplying or distributing healing. cooling,
electricity, gas, waler, air and light, firc preventioa and extinguishing apparatus, sscurity and access control
apparatus, plumbing, bath tubs, water heaters, water c.osuts, sinks, ranges, stoves, refrigerators, dishwashers,
dispesals, washers, dryers, awnings, storm windows, stonneoss, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabineis, panelling and attached flosr Coverings now or hereafter attached to toe
Property, all of which, including replacements and additions therets, shall be deemed to be and remain a part of
the Proparty covered by the Security Instrument. All of the foregoiny, toyether wilh the Property described in
the Security Instrument {or the leaschold estate if the Security Instriinieat s on a leasehold) are referred to in
this 14 Family Rider and the Security Instrament as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Berrower saallnot seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender hac agread in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremeri(s of any governmental
body applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nol allsw any lien
inferior to the Security Instrument o be perfected against the Property without Lender’s prvr writlen
Permission. ’

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BGRRCWER'S RIGHT TO REINSFATE? DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shatl remain in effect.

MULTISTATE -4 PAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
MB13T2 91 3372 Page 1 of 2 (Rev, OUISA4; DPS 1082
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FIXED/ADJUSTABLE RATE RIDER

{! Year Treasury [ndex - Rate Caps)

THIS FIXED/ALJUSTABLE RATE RIDER is made this 12T day of JULY ,
1996 , and is inéoporated into asd shall be deeme? to amend and suppiement the Mortgage, Deed of Trust
or Security Deed (the “Sezusity Instrument”) of the same date given by the undersigned (the "Borrower™) to securs
Borrower's Fixed/Adjustable Ratc Note (the *Note™) to
The PrivalbeBank
and Trust Company
{the “Lender™) of the sams date 2nd covariag the property described in the Security Instrument and located at:

1346 WEST HENDERSCN STREET, CHICAGO, ILLINOIS 60606
iropsty Addraas

THE NOTE PROVIDES FOR A CHANGE i 7HZ BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CfiN CHANGE AT ANY ONE TiME AND
THE MAXIMLUM RATE THE BORROWER MUST PAY.

AEDITIONAL COVENANTS. In addition to the covenants and agriem2ats made in the Security Instmiment,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixzd interest rate of 8.1250 %! Th= Note aico provides for
a change ir; the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The initial fixed intersst ratz T will pay will change 1o an adjustable interest rate on the first day of
AUGUST , 2001 , and the adjustable interest rate 1 will pay may change on that day every 12th

menth thereafter. The date on which my initial fixed interest rate changss to an adjustable interest rate. and each
date on which my adjustable interest rate could change, ic called a "Change Date.”

(B} The Index
Reginning with the first Change Date, my adjustable intersst rate wili be based on an Index. The "Index” is

the weekly aversge yield on United States Treasury securities adjusted to a constant matunity of | year. as made
available by the Fzderal Raserve Bourd. The most recent Index figure available as of the date 45 days before each
Change Date is calizd the “Current Index.”

if the Index is no lenger available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJIISTABLE RATE RIDER - 7 YEAR TREASURY JNDEX- Singls Family - Fannie M2e Uniform Instument
Page 1013 Form 3182 5/94 ree.miin DPSAST2
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£ Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property
k4 or any interest in it is sold or transferred (or if 2 beneficial interest i Berrower is sold or transferred
,f. and Borrower is not a natwral person) without Lender's prior writtse consent, Lender may, at its
K4 option, require immediate payment in full of all sums secured by this Security Instrument. However,
e this option shall riot b2 exercised by Lendsr if exercise is prohibited by federal law as of the date of

this Security Instrument. Lender also shall not exercise this option if: (s} Borrower causes io be
subsitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made 1o the transferee; and (b) Lender reasonably detecmines that Lender’s security will not
be impaized by the loan sssumption and that the risk of a breach of any covenant o agreement in this
Security Instrument is acceptable to Lender,

“to\the extent permitted by applicable law, Lender may charge a reasenable fee as a condition to
Lenider's concent to the loan assumption. Lender also may require the transferce to sign an assumpiion
ugreement thal is acceplable to Lender and that obligales the transferee to keep il the promises and
agreements ~ace in the Note and in this Security instrument. Borrower will continue to be obligated
unsler the Note wic this Security Instrument unless Lender releases Berrower in writing.

If Lender excecivss the option to require immediate payment in full, Lender shalt give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the datz the
notice 15 delivered or maiied within which Borrower must pay all sums secured by this Security
Insirument. IF Borrower Yaiis 1o pay these sums piior to the expiration of this period, Lender may
invoke any remedies permittad oy this Security Instrument without further notice or demand “on

Borrower.

BY SIGNING BELOW, Borrower accepes and agrees to the lerpgs and covepants contained in this Fixed/

Adjustable Rate Rider. / /
A AL f

Ui {Seal)

CHAEL ¥. COLLYER ~Barrowey

(Seal)

~Bomowsr

{Seal)

~Borrower

(Seal)

—demower
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