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& Equity Credit Line Mortgage
v THIS MORTGAGE ("Security Instrument”) s given on JULY 9 . 1836 _. The rnorgagor
{_: IS _STEVEN R. KRANZ AND HATHY J. XRANZ, IJSSBAND AND WIFE

5 (‘Borrowel“.

H This Security Instrument is given te _Th go

=z whichls a National Bank _oarganized and existing under thelaws of _the United States of }\me:.i.r‘a

whose address is _One First Nationzl Plaza Cnicaqo  jllinois_60670 (CLender”). Bomrower O‘W’ES
Lender the maximum principal sum of _______ONE _HUNDREP THOUSAND AND NO/100

Doliars (U.S. $ 100,000.00 ), or the aggregate unpaid amount of all icans and any disbursements made
by Lender pursuant to that cerlain Equity Credit Line Agreement of even date herewlth executed by Borrower
("Agreement”}, whichever is less. The Agreement Is hereby incorporated in this Sacurity Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid =saifier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the finai payment must be made. The
Agreement provides that loans may be mada from time to time during the Draw Pericd (as defined in the
Agreement). The Draw Period may be extended by Lender in is sole discretion, but in no event later than 20
years from the Uate hereof. All future loans will have the same jien priority as the original loan. This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principas, )
interest. and othzr rharges as provided for in the Agreement, and all renewals, extensions and modifications; (b} _.
the payment of al' o'hsr sums, with interest, advanced under paragraph 6 of this Security Instrument to protect :
the security of this Srcu'ity [nstrument; and (¢} the performance of Borrower's covenants and agreements under
this Security Instrumen’ and the Agreement and all renewals, extensions and modifications thereof, ali of the
foregoing not to exceed twice the maximum princlpal sum stated abeve. For this purpose, Borrower does hereby

moitgage. grant and convey i, Lender the following described property located in COOK County,
Hlinais:

LOT 11 AND THE NORTH 1/2 OF IAT 12 IN BLOCK 6 IN LAGRANGE, BEING 2.5
COSSITT’S SUBDIVISION OF WLE& ZAST 1/2 OF THE SOUTHWEST 1/4 AND A

PORTION QF THE NORHWEST 1/4 LYING SOUTH OF THE CHICAGO, BURLINGTON
AND QUINCY RAILROAD, IN SECTICN 4, TOWNSHIP 38 NORTil, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN., TH COOK COUNTY, ILLINOIS.

- . 0557952 aq = , - -
, J7*UEPT-G1 ZECORDING $27.00 B
, gé , . TEGDii  TRAH 2735 a7/30/74 11:22806 -
5 )5,7 . P 2 AR 2 pas-STPogex B
k 3 s .

: DE?%Q??(’; l’:ggﬂ?j; RECORDER
352 ~10 #ENALTY 4,00
NAIL TO ¥ BOX

Parmanent Tax Number: ig8-04-321-023, ,
which has the address of _340 S. MADISON —— LAGRANGE
Mincis €0525 __ {"Property Address™):

TOGETHER WITH all the improvemenis now or hereafter erected on the ‘priporty, and ail easements, rights,
appurienances, fents, royallies, mineral, oll and gas rights and profits, clairs ~r demands with respect to
insurance, any and all awards made for the taking by eminent damein, water rights'and stock and all fodures now
or heresfter a part of the property. All replacements and additions shall also be (Covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Froperty .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 7.l has the right to i
mostgage, grant anc convey the Property and that the Propeny is unencumbered, excepi fo! eiicumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali claim: 3y demands,
subject ta any encumbrances of record. There is a prior mortgage frcm Borrower to 0 EXISTING LIENS

dated and recordded as document number .

COVENANTS. Bomrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest. Borrower shali promptly pay when due the principal of and interest on N
the debt evidenced by the Agreement. -

2. Applicaticn of Payments. A payments recsived by Lender shal! be applied first to interest, thaen to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymeris or ground renis, if any. Upon Lender's request, Borrower shall iyromptly
fumish to Lender all notices of amaounts to be pald under this paragraph. The Borrower shall make thess
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or catise to be paid, when due and payable all 1axes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnisn to tender dupiicate receipts. Borrower may, in good faith and with due 'iillgcnce contest the
validity or amount of any such taxes or assessments, provided that {a) Borower shall notify Lender in writing of the
imtention of Borrower to contest the same before any tax or assessmeni has been increased hy any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, urless _
such contest shall suspend the collection thereof, {c) neither the Property nor any part thereof or inlerest therein are e
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at any time in any danger of belng sold, forfelted, lost or interfered with, and- (d) Borrower shall tummish such
security as may be required In the contest or as requested by Lender,

- Hazard Insurance. Borrower shall keep the Improvemenis now exisling or hereafter erected on the
Properly Insured agginst loss hy fire, hazards Iincluded within the term “extended coverage” and any other
hazards, including floeds or floeding, for which Lender requires Insuranca. This Insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject 1o Lender's approval which chall not be unreasonably withheid. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights In
the Froperty in accordance with Paragraph 6,

Allinsurance policles and renewals shall be acceplable to Lender and shall include a standard mortgage clavse.
Lead_er shall have the right to hold the policies and reriewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of {oss, Borrower shall give prompt natice
‘to the insurance carmrier anxd Lender.  Lender may make proof ot loss if not made promptly by Bormrower.

Unless Lender and Bormower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Fropenty damagesd, if the festoration or repalr is economically feasible. Lender's security is not
fessened and Bodower is not in default under this Security Instrument or the Agreement. 1 the restoration or repair
is not economiculy f=asible or Lender's security would be lessened, the insurance proceeds shail be appiled 1o
tha sums secured by *his Security Instrument, whether or not then due, with any excess paif to Borrower. i
Bovower abandons ‘ne Property, or dces not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o :xt'e a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds ta repalr or resiorz 12 Properly or to pay sums secuted by this Security Instmment whether or not then
due.. The 30-day period will becin when the riotice Is given.

if under paragraph 19 the Troperty is acquired by Lender, Borrower's right to any insurance pclicies and
proceeds resulting from damage 14 1%e Property prior to the acquisition shall pass to Lender to the exterdt of the
sums secured by this Security Instument immediately prior to the acquisition.

5. Preservation and Maintenance 7{ Sroperty; Borrower’s Applicat®on; Leaseholds. Borrower shail not
destroy, damage, substanlially change 1l 1e Pioperty, allow the Propany to deteriorate. or commit waste, Borrower
shall. be In default if any forfeiture action or 'piaceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could resuft in forfeifure of iz property or otherwlse materially irnpair the lien creaipd by this
Security Instrument or Lender's security interext. Tiorrower may cure such a default and reinstate, as provided in
paragraph 15, by causing the action or proceed ng to be dismissed with a nuling that, in Lender’s good faith
determination, preciudes forfelture of the Borrower’s iriere st in the Propenty or other material impairment of the lien
created by this_Security Instrument or Lender's secLrity inferest. Borrower shall-also be in default if Borrower,

i dunng the loan: apphcatlon process, gave materially falte ~r inaccurate information or siatemants to Lerder (or

" faled to provide Lender with any material information) in conpaction with the loans evidenced by the Agreement.
if this Security Instrument is on a leasehold, Bomower stal (.omply with the - provisions of the lease. and
Boitowsr acquires fes title to the Property, the lezsehold and fex ¥ua shall not merge "unless Lender agrees to the
merger in wriing.

8. Protection of Lender’s Rights in the Propenty. !f Borrawe: 1ails 32 werfform the covenants and ugreemenls
cortalned in this Security Instrument, or thera is a legal proceeding that may significantly aflect Lender's rights in
the Propenty (such as a proceeding in bankruptcy, probate, for condemi2’on or to enforce laws or regulations),
then Lender may do and pay for whatever iz necessary to pratect the value of the Property and Lender's righls in
the Property. Lender’s actions may include paying any sums secured by < Pin which has priority over this
Security instrumant, appearing in court, paying reasonable attorneys’ fees. and ¢ ntering on the Property to make
repaire.  Although Lender may take acticn under this paragraph, Lender does not hav2 o do so.
© Any arpcunls disbursed by Lender under 1his paragraph shall become additionar Jdebt. of Borrower secured by
~ this Security instrument. Uniess Borrower and Lender agree to other terms of payment| thei;e amcunts shail bear

interest from the date of disbursement at the Agresment rais and shall be payable, with nxtcr.51. upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender of its agent inay make reasonable sitries upon and inspecticns of tiv. Fropany. Lender
shall give Bormower nolice at the time of or prior 10 an inspection specilying reasonable cause for iiv: s spection.

2. Condemnation. The proceeds of any award or claim for damages, direct or conseguentia’. in connection
with any condemnation or other taking of any paf of the Propenly, or for conveyance ip.lieu of condemnation, are
hereby assigned ang shali be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shafl be applied to the sums secured by thls Security
instrument, whether or not then due, with any excess paid tuv Borrower. In the event of a partial taking of the
Froperty, unless Bomrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multijdied by the following fraction: {3) the {otal amount of the
sums saecured immediately before the taking, dhvided by [b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 10

make an award or settle a claim for damages, Borrower fails to respond to Lender within 20 days after the date the
notice is given, Lender is authorized to coliect and apply the proceeds, at its cption, elther tc restoraticn or iepair

of the Property or 10 the sums secured by this Secunty instrument, whether or not then due.
8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amoitization of the sums secured by shis Security Instrument granted by Lender to any successor in
interest of the Borrower shall not aperaie 10 release the liability of the original Borrower or Borrower's successors in
intersst.  Lender shafl not be required to commence proceedings zgalnst any successor in imerest or refuse 1o
exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A watver in ona or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
theraof, shall apply 1o the perticular instance or Instancm and et the particular time or times only, and no such
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waiver ghall be deemed a continuing waiver but all of tha terms, covenants, conditions and other provisions of this
Security instrument and of the Agresmant shall survive and continue to remain in full force and effsct. No waiver
shail be asserted against Lender unless In writing signed by Lender,

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15. If there is more than orne party as Bomrower, each of Bomower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a} is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s Interest in the Property under the terms of this Security jnstrument; (b} Is not personally obligated
to pay the sums secured by this Security Instrumeant; ang {c} agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
of the Agreement without that Borrower’s consent.

11. Loan Chargses. If the loan secured by this Security Instrument is subject to a law which sats maximum lcan
charges, and that law is finally interpreted so that the interest or cther loan charges coilected orto be collected in
connection vi«th the loan exceed the permitted limits, then: (@) any such ioan charge shail be reduced by the
amount necessan’ to reduce the charge to the permitted limit; and (b) any sums already cdllected fram Borrower
which exceeded rormitted limits will be refunded 1o Borrower. Lender mav nhoase to make this refund by
reducing the prinairalowed under the Agreement or by making a direct payment to Borrower, it a refund reduces
principal, the reduriior wili be treawed as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any natict o Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first ciass mail ur.ess applicable law requires use of ancther method. The nolice shail be directed to
the Property Address or any.c%er address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lendzry address stated herein or any other address Lender deslgnates by notice to
Borrawer. Any notice provided forin his Security Instrument shall be deemed to have been given to Borrower or
Lender when givern as provided in this priagraph.

13. Governing Law; Seveiability. This Securily Instrument shall be governed by federal law and the law of
Ninois. In the event that any provision vr nlause of this Security [nstrument or the Agreement confiicts with
applicabie iaw, such confiict shall not affect cliier provisions of this Security Instrument or the Agreement which
can be giver effect without the conflicting prcvizen. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignmen by Lender. Lender may assign a'l or.any portion of s interest hereunder and its righis gramed
herein and in the Agreement 10 any person, trust, financial institition or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon nuve no further obligatians or fiabilities thereunder.

15. Transfer of the Property or 3 Beneficial Interest in/Snorrower; Due on Sale. If all or any part of the
Property cr any interest in it is sold or transferred (or if 2 beneficiu! interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior wriitelr consent. Lender may, at iis opllon, require
immeadiate payment in fdl of all sums secured by this Security Instn:ment. However, this option shall not be
exercised by Lender if exercise is prohibhed by federal law as of the dz te o! this Security lnstrument.

If Lender exercises this option, Lender shall give Borrawer notice o sceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or masec within whichk Borrower must pay ail
sums sacured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pe.mitted by this Security Instrument or the freement wihout further notice or
dernand on Borrower.

16. Borvower's Right to Reinstate, If Boirower meels certain cenditions, Borrot.ar shali have the right to have
enforcement of this Security Instrument discontinued at any time pricr to the antry of @ jt dgment anforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums whicii i@/« wouid be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures anwv/Cerault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumerd ihcluding. but ot
iimited to, reasonable attormeys’ fees; (d) takes such action as Lender may reascnably requirc 20 sssure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obl[gatlon to pay tie sums secured
by this Security Instrument shall continue uachanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Bonuower, this Security Instrument and the obligations secured hereby
shail remain fully effective as it no aceeleration had occurred. However, thic right 1o reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the piesence, use, disposal, stofage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone aise to do anything
affecting the Propesty that is In viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognizes to be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of privale pany irvolving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowdedge. If Borrower leamns, or is notified by any governmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeity is
necessary, SBorrower shall pramptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic
petroleum products, toxic pesticides and herbicidés, volalile soivenis, materiais coniaining asbesios of
{ormaldehyde, and radicactive materials. As used in this paragraph 17, ~Environmental Law" means federal iaws
and iaws of the jurisdiction whare the Property is Iocatad lhat re!ate to health; safety of environmentat protection.
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18. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior moitgage.

19. Acceleration;; Remedies. Lender shall give notice to Bomower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equlty Credit line evidenced by the Agreement; (b} Borrower's failure toc meei the repayment terms of the
Agreement; or {¢} Borrower’s actions or inactions which adversely aifect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shali specify: (a) the defavit; {b) the action required to cure the default; {c} a date. not iess than 30 days
fzomn the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cura the
defauit on or before the dete specified in the notice may resuit I -acceleration of the sums secured by this Security
instrument, foreciosure by judiclal proceeding and sale of the Property. The notlce shall further inform Bormruwer
of the right to reinsiate after acceleration and the rdght 10 assert-in the foreclosura procesding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. Ifthe default is not cured on or before
the date specified in the notice, Lender at its option may require immaediate payment in full of all sums secured by
‘this Security Insinzisent without further demand and may Toreclose this Security instrument by judiclal proceeding.
‘Lendet:shall beenttied to collec: all expenses incured in legal proceedlngs pursulng the remedles provided in
this paragraph 18, inCiuding, but not limited to, reascnable attomeys’ fees and costs of title evidence.

20. Lender In Posaes sion. Upon acceleration under Paragraph 19 of abandonment of the Property and at any
time pror to the expiradun of any period of redemption following Judiclal sale, Lender (in person, by agent or by
judiclally appointed receivers shall be entitied to enter upon, take possession of, and manage the Property and to
odllect the rents of the Proper including those past due. Any rents coilected by Lender or the receiver shall be
applled first to. payment of 1he ~usts of management of the Propeity and collection of rents, including, but not
limited to, receiver’s fees, preminms on recseiver's bonds aind reasonable attorneys’ fees, and then to the sums
secured by this Security Insitument... Nothing herein contained shall be construed as constituting Lender g
‘martgagee n possession In the absenc: «{ the 1aking of actual possession of the Property by Lender pursuant to
this Paragraph:20. In the exercise of the powers herein granted Lender, no liabiiity shall be asseried or enforced
agalnst Lender,; all such Jiablity belng expressly walved and released by Eorrower.

‘ 21.-Release. Upon payment of all sums <e<uved by this Security Insirument, Lender shall relsase this Sec.lmy
- nshrument.

22. V¥inlver of Homestead. Borrower waives dl 7.0’ of homestead exemption in the Propen" .

23. No Ofisels by Borrower. No offset or clal, that Borrower now has or may have in the future agairst

" Lender. shail relieve Botrower from- paying ary amounts dos under the Agreement or this Security Instrumnent or

. from gearforming any other chiigations contalned theraein!
24. Rlders to this Security Instrument. if one or more risers are executed by Borrower and recorded together

with this Secuwrity Instrument, the covenants and agreeme:..., st each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of/dris Security Instrument as if the rider(s) were a

part of this Security Instrument.

BY SI!IGNING BELOW, Borrower accepts and agrees o the terms and coven. iz contained In this Security
instrument and In any rider(s} executed by Borrower and racorded with the Securlty instument.

N7 - -
; -Borrower
N Ciﬁ‘:zb

-‘Borrower

Space Befow This Line For Acknowlegment)

- This Docurnent Prepared By: ESE
The First Matfonai Bank of Chicago, 120 East Vesley Street, Wheaton, 1llinois &D187
i Fg
STATE OF ILLINOIS, 1), /Q,e_ County ss:
[ .
' \M 4 Seveert ., @ Notary Pubiic in and for said county and state, do hereby
cettity that MifE

rersonally known to me to be the same person(s) whose name{s) is (arwm)ed to ithe foregoing instmmsnl'
appeared before me this day in rson, and acknowledged that sighed and
_ﬁﬁa_ free and voluntary act, for the uses and purposes therein set forth.

deﬁvera‘;i the said instrument as
of .¥é 19 ?é /

Given under my hand and official seal. thi
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My Commission expires OFFICIAL SEAL
JEFFREY A SEYFARTH :: o, 0::/

FRE 208D NOTARY PUBLIC, STATE OF !w% S Notary Public =
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