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[Space Above This Line For Recording Date]

MORTGAGE

THIS MORTGAGE { S-curity Instrument’} isgivenon  June 15, 1996 . Themorgagor is
William H. Kramer ‘Sr.-and Charlotte E. Kramer, His Wife 7
\;f? /
{'Boower”). This Security Instrumenti=qivento Lincoln Pavk Savings Bank
, which is organized and

exdsting under the laws of the State of llinvis , and whose address Is
1946 West Irving Park Road, Thicaye, 1L 60613
{Lender”). Borrowsr owes Lender the principal sum of One Hundred Fifteen Thousand Dollars
and no/100 Dollars
(Us. $115,000.00 ). This debt is evidencsd by Borrower's note dated the same date as this
Security Instrument ("Note?), which provides for monthly p.‘yt nerits. with tha full dabt, if not pald earlier, due
and payable on July 2026 . This Secuc?y Instrument secures to Lender: (a\ the N
repayment of the debt evidenced i)g the Nots, with intarest, arddil ranewals, exdensions and modifications !
of the Note {b) the payment of all other sums, with interest, advinced under paragraph 7 to protect the

this Security Instrument; and (c) the performance of Sorower's covenants and agresments

security of
under this Security Instrument and the Nota. For this purpose, Botrowe: ooes heraby mortgage, grant ana

cenvey to Lander the following described property iocztao in COOK
County, lllinois:

LOT 387 IN RUDOLPH'S SUBDIVISION OF BLOCKS 6 AND 7 IN WILLIAM 2. OGDER‘S
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 FORTH.
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1iiINCIS,

P.I.N. 14-18-317-032-0000

which has the addrsss of 4138 N. Bell . Chicago ,
[STREET] [cy]
ilinais 80618 CProperty Address”);
(&P CODE]
ILLINCIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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8. Occupsncy, Preservation, Meintenance and Protaction of the Property; Borower’s Loan
Appiication; Leaseholds. Berrower shall occupy, esteblish, and use tha Property as Borrower's principal
resldence within sbity days after the exacution of this Security Instrument and shall continue to occupy the
Property as Bommowst’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exdst which are beyond Borrower’s cantrol. Borrower shall not destrey, damage or impay
the Property, allow the Property to detariorate, or commit waste on the Property. Bomrower shall be in
defaylt § any forfeiture action or proceeding, whather civii or criminal, is begua that In Lender’s good falth
judgment could result in forfelture of the Property or othervise materially impair the llen created by this
Security Instrument or Lender's security Intarest. Borower may cure such a default and reinstate, as
provided . paragraph 18, by causing the action or proceeding to be dismisesd with a nuling that, in
Lender's yood falth determination, preciudes forfelturs of the Borrower's interest in the Property or other
material Imainnent of the lien created by this Security Instrument o~ Lender’s security inferest. Bomowar
shall also be b Jotault if Borrower, during the fuan application process, gave materially false or Inaccurale
information or etuiaments to Lender {or faled to provide Lander with any material Information) in
connection with the juen evidenced by the Nots, Including, but not limited to, r conceming
Bomower's occupancy r the Property as a principal residence. if this Security Insirument ls on a leasehold,
Borrower shail comply with-all the pravisions of the fease. if Borrower acquires fes tille to the Property, the
leasehold and the fee tina sha” not merge unless Lender agraes to the merger & writing.

7. Protection of Lender's Rigts In the Property.  f Borrower faks to perform the covenants and
agreernents cortalned In this Secu ity listrumernt, ot there is a legal proceeding that may significantly atfect
Lender's rights In the Property (such as a proceeding in bankruptey, probate, for condamnation or
forfetture or o enforce laws or reguiators), then Lender may do and pay for whatevar ks necessary to
protect the value of the Property and Lerdos’s rights in the Propenty. Lender’s actions may include paying
any sums secursd by a llen which has prioidy aver this Sacurity Instrument, appearing in court, paying
reasonable attomeys’ faes and entering on the Froperty to make repairs. Although Lender may take action
under this paragraph 7, Lender dces not have to J2 #G.

Any amounts disbursad by Lender under this parigraph 7 shall become adrlitional debt of Borrower
secured by this Securtty Instrument. Unless Borrower & Lander agree to other terms of payment, these
amounts shell bear interest from the date of dishurseme s a! the Note rate and shall be payatds, with
Interest, upon notica from Lender to Bormower requesting paymeni

8. Mortgage Inswvanca. | Lender required mortgage insu‘anca 3$ a condition of maldng tha loan
secured by this Security Instrument, Borrower shall pay the premiuirs raquired to maintain the mongage
insurance In effect. I, for any reason, the mortgage insurance coveraye required by Lender lapses or
ceases to be in effect, Borrower shall pay the premlums required o <haln coverage su
equivalent to the morntgage insurance previously In effect, at a cost substandally equivalent to the cost to
Bomower of the mortgage Insurance previously In effect, from an altermate mort Jage inswrer approved by
Londer. It substandially equivalent morigage insurance coverage is not avalable, Sovrowes shell pay to
Lander each month a sum equal to one-twaifth of the yearly mortgage insurance preroien belng paid by
Botrower when the insurance coverage lapsed of ceased 10 ba In effect. Lander will acceix; use and retain
these payments as a }0s3 reserve in lleu of mortgage Insurance. Loss resarve paymsiis inuy 1o longes be
required, at the option of Lender, if mortgage insurance coverage (in the amcurt and for te periods that
Lender requires) provided by an insurer approved by Lender again bacomes evallabie and is obtalned.
Borrower shall pay the premiums required to maintain moitgage insurances & effect, or 1o provida a loss
reserve, until the requirement for morigage Insurance ends In accordance with any written agreement
betwean Borrewer and Lender or applicable law,

. Inspection. Lender or its agent may make reasonabla entries upon and Inspections of the
Propesty. Lender shall give Borrower notice at the time of or prior to an lnspection specifying reasorable
tausa for the inspection.
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14, Natices.  Any notice to Borrowsr provided for in this Security instrument shall be given by
delivering it or by malling & by first class mall unless applicable law reguires usa of another method. The
notice shall be directed to the Property Address or any other address Borrower dasignales by notlce to
Lender. Any notice to Lender shall be given by first ciass mail to Lender's address stated herein or any
cther address Lander dasignales by notice 10 Borrowar. Any notice providad far in this Security Instrument
shall be deemed to hvave beeh given to Borrowsr or Lender when given as provided In this paragraph.

15. Governing Law; Severability. This Securtty Instrument shall be gavemed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Sacurity Instrument or the Note conflicts with appilicable law, such conflict shall not aftect other provisicns
of this Security Instrument or the Note which can be given effect without the confilcting provision. To this
end the urovisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrawx's Cony. Bomower shall be givan one conformed copy of the Nete and of this Security
Instrument.

17. Transtar ol tix Property or a Benaficlal Interest In Borrower. 1f ail or any pan of the Property or
any interest In i Is sl or transferred {or if a bensficial interest In Borrowsr Is sold or transferred and
Borrower ks not a natural 2srson) without Lender's prior written consent, Lender may, at its optlon, require
immaediate paymsnt in full of %i sums sacurad by this Security instrument. Howaever, this option shali not
be sxarcised by Lendar ¥ exeicis~ (s prohibited by federal iaw as of the date of ihis Secusity Instrument.

if Lander exercises this optior, Lander shall give Borrower notice of accaleration. The notice shall
provide a period ot not fess than 52 dzys from the date the notice Is defivered or malled within which
Borrower must pay all sums secured by to's Security Instrument. If Borrower falls to pay these sums prio
to the expiration of this pariod, Lender inay “voka any remediss parmitiec by this Security Instrument
without further notice or demand on Borrowar

18. Borrower's Right to Reinstate. if Boirower mests cortain conditions, Bomrower shall have the
right to have enforcement of this Security instrumer( d'scontinued at any time prior to the earlier of: (a) 5
days {or such other period as applicable law may specify for relnstatement) befora sale of the Property
pursuant to any powe: of sale contained in this Securlty !sirument; or (B} entry of a judgment enforcing
this Securtty insirurent. Those conditions are that Borrows:, £a) pays Lender alf sums which then would be
due m:derﬁnhSmrﬂyimhumﬁandt‘MNm:!‘aanoacceie'm nadmedéﬁ(g)guman?ddaw of
any other covenarts or a : (c} pays ak expenses inclmes i acurity Insrument,
inciuding, but not lmme attomeys' fees; and ) trkes surgn action a3 Lendar may
reasonably require to assure thas the llen of this Security instrment, '.si der’s rights in the Property and
Borrower's obligation to pay the sums securad by this Security Instrument 20" continue unchanged. Upon
reinstatement by Botrowar, this Security Instrument and the obligations sccuied hergby shall remain fully
effective as ¥ no accsisration had occurred. However, this right to reinstate sheii ot apply In the case of
scceleration under paragraph 17.

15. Sale of Note; Changa of Loan Servicer. The Note or a partlal interest in the Wi (togsther with
this Security Instrument) may be sold one or more limes without prior notice to Boirower. A sale may
rasuit in a change in the entity (xnown as the ‘Loan Servicer”) thai collects monthly payinvans due under
the Note and this Security Instrument. There also may be ona or more changes of the Lran Servicer
unrelated 1o a sale of the Nate. if thesa is a change oi the Loan Servicer, Borrower wil be gsven writien
notice of tha change in accordance with paragraph 14 above and appilcable law. The nolica will ¢lats the
name and address of tha new Loan Servicer and the address to which payments should be made. The
notice will also contaln any other information required by appliceble law.

20. Hazardous Substances. Bomower shall rot cause of permit the presence, use, disposal, storage,
or release of any Hazardous Substances on of In the Property. Bomrower shall not do, nor allow anyone
else to do, anything affecting the Property that is In violatior: of any Emdronmental Law. The precading two
sentences shall not apply to the presance, use, o stotage cn the Property of small quantities of Hazardous

RIINOIS~SINGLE FAMILY~FNMA/FHLMC UHIFORM INSTRUMENT FORM 3014 9;50
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Substances that are generally recognized to be appropriate to normal residential uses &nd to malntenance
of the Property.

Boirower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If 8omower leams,
or Is notified by any govemmental or reguiatory authority, that any ramoval or ather remadiation of any
Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substancss dafined a3 toxic or
hazardous sibstances by Environmental Law and the foflowing substances: gascline, kerosene, cother
flammabie o toxde petroleum products, toxic pecticldes and herbicides, voiatile solvents, materals
containing ashastos or formaidehyds, and radioactive materials. As used in this paragraph 20,
*Environmenta! L4 -¥" means federal laws and iaws of the jurisdiction where the Property ks locatad that
relate to health, safe.o: of enwironmental protection.

NON-UNIFORM CLVYENANTS. Borrower and Lender furthsr covenant and agree ar follows:

21. Acceleration; Hemedies. Lender shall give nolice to Borrower prior to acceleration fouowir.-g
Borrowar’s breach of any soyenant or agreement in this Security Instrument (bt not prior <o
acceleration under paragrapii i/ unless applicable law provides otherwise). The notice shall
specify: (a) the delault; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given . Borrower, by which tha default must be cured; and (d) that failure
to cure the default nn or before the d.te specified In the noiice may result in acceleration of the sums
secured by this Sacurity Instrument; torac osure by judicial proceeding and sale of the Property. The
notice shail further inform Borrower of tne -ight to reinstate after acceleration and the rignt to assert
In the foreclosure proceeding the non-exlstercs of & default or any other dejense cf Borrower to
acceieration and foreclosure. If the default is 1ot cured on or before the date specified in the notice,
Lender at its option may require immediate paymunt in full of ali sums secured by this Security
instrument without further dsmand and inay twreclose this Security Instrument by judicial
proceeding. Lender shali be antitled to cellect all exponses incurred in pursuing the remedies
pﬁr{ovidﬂeg in this paragrsph 21, including, but not limitodu 25, reasonable attomays’ fees and costs of
title avidonce.

22. Release., Upon payment of alt sums secured by this Sacurity Instrument, Lender shall release
this Security instrument without charge to Bomower, Bommower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives ail right of homestsad exerantion in the Property.

24. Ridses to this Securtty Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the .covenants and agreements of eac’i such rder shall be
incorporated into and shall amend and suppiement the covenants and agreemerts of this Security
Instrument as ¥ the rider(s) were a part of this Sscurity Instrument. [Check applicable brx!:s)]

D Adjustable Rate Rider D Condominium Rider !ZI 14 Family Rider
[J Graduated Payment Rider [ Planned Unit Development Rider | Biwesidy Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Homa Rider

L] otherts) [specty]

ILLINO!S-SINGLE FAMILY-FNMA/FELMC UNIFORM INSTRUMENT FORM 3014 §/90
ISC/CMOTI//0354/3014{0890)L PAGE7 OF 8
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1-4 FAMILY RIDER

ASSIGNMENT 0F RENTS

RN M0 O TR ¢

‘* THIS 14 FAMILY RIDER ismadethis | 5thdayof June, 199§ |, andis incorporated into and
<*shall be daemed 10 amend and supplement the Mortgage, Dead of Trust or Security Deed (the "Security Instrument’} of
the same date given by the undersigned (the "Borrower”) to secure Borrower's Note o
Lincala Park Savings Bank {the “Lander’)

~ ofthe same date and covering the Property described in the Security Instrument and iocated at:

4138 H. Bell,Lhicago,IL S0618

[Property Addrass}

1-4 FAMILY COVEN/ANTS. In addiion to the covenants and agreements made in the Security instrument,
Bomrower and Lander furt!ier covenant snd agree as follows:

A. ADDITICHAL PROPEKTY YUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described in the Security instiurme =, the following tems are added to the Property description, and shall also constilute
the Property coverad by the Security Irsyument: buliding materials, appllances and goods of avery nature whalsoever
now or heraafter located in, on, o7 useu, ¢ intended 1o be used In connection with the Property, induding, but not
limited to, those for tha purposes of supplyir, o- distributing heating, cooling, electricty, gas, water, air and fight, fire
pravention and extinguishing apparatus, security and accass control apparatus, blumbing, bath tubs, water hisaters,
water closets, sinks, ranges, stoves, refrigeratol's, JJishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains anc ci'rizin rods, attached mirrors, cabinets, panelling and attached floor
covarings now of hereafter attachad 10 the Property, i of which, including replacements and additions thereto, shall be
deemed to be and remain a part ¢f the Property covered by ve Sgcurity Instrument. Al of the foregoing togetherwith -
the Proparty described In the Security Instrumeni (or the I2asehold estate if the Security Instrment is on a leasehold)
are refarred to in this 1-4 Family Rider and tha Security Instsumen? as the *Property.”

B. USE OF PROPERTY; COMFPLIANCE WITH LAW, Bormovier shall not seek, agree to of make a change in the
use of the Property or its zoning classification, unlass Lender has agroc in writing to the change. Borrower shall
comply with all laws, ordinances, ragulations and requirements of any £, svemmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Botrowser s:ail not allows any Hlen inferior to the
Security lustrument te be nerfectad agalnst the Property without Lande:’s prior adten permission.

D. RENT LOSS INSURANCE. Bomower shak maintain Insurance against rent loss in addition 10 the other
razards ;or which Insurance is raquired by Uniform Covenart 5.

E. "BORAOWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is ddete:

F. BORROWER'S OCCUPANCY. Unless Lendar and Borrower otherwise agree in writing, the first sentence in
Uniforrn Covenant 6 concerning Bomower's occupancy of the Property is deleted. All remalning coveitaris and
agreements sat forth In Uniform Covenant 6 shall ramaln In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bommower shall assign to Lender all leasas of the Properly
and all security deposits made in connaction with leases of the Property. Upon the assignment, Lendar shall have the
right to modify, extend or terminate the existing lsases and to exacute new leases, ! Lender’s sole discretion. As used
inthis paragraph G, tha word "leasse” shall mean "sublgase” if the Security Instrument Is on & lsasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Bomower absoiutely
and unconditionally 2ssigns and transfers to Lencier all the rents and revenues ("Rents") of the Propenty, regardiess of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agerits to collect the Rents, and
ayrees that each tenant of the Property shall pay the Rents to Lendaer or Lender’s agents. However, Borrower shall
recelve the Rents until {j) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrurnent and (i) Lendes has given notice to the tenant(s) that the Rents are t¢ be paid to Lender or Lender's agent.
This assignment of Rents constRutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 14 FAMILY RIDER  — FRMA/FHLMG UNIFORM INSTRUMENT ~ FCRM 3170 02/80
1SG/G14FR™/ /0291 3170{08-90}-L PAGE 1 OF 2
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