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THIS MORTGAGE ("Sccurity Instrunicr™ is sivenop ~ JUNE 27. 1336 . B
The IMongagor is B

LAWRENCE F CANNING AND
XAREN K CANNING
HUSBAND AND WIFE

-SA8- A VESION OF INTERCOUNTY - l/

D
o)
" n H . H L ﬂ-
("Borrower”). This Security [nstrument is given 10 1NLAND MORTGAGE CORPURATION 3
D/B/A/IMC MORTGAGE C(UPBORATION 2
%
ro

A

which is orgar.izcd and existing under the laws of THE STATE CF INDIANA .and
whose addeess is 9265 COUNSELOR'S ROW #20G, INDIANAPOLIS, IN 46240
("Lender™, Borrawer owes Lenderns principal sum of

ONE HUMDRED THIRTEEN THOUSAND EIGHT HUNDRED FIFTY & 06/100

o Dollars (U.S. § 113,830.60  *
g R This debt is evidenced by Bormower's nowe dated the same date as this Security Insmrument ("Note™), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on  JyuLy FIRST,

2025 . This Secu=ity Instrument secures to Lender: (a) Uie repayment of the debt cvidenced by the
Note, with intercst, and all renewals, extensions and modifications of the Notg; {b) the payment of al othier suaws, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance
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‘? of Berrower's covenants and 2greements under this Security Instrument and the Note. For this purpose, Borrower does
5 hercby mortgage, grani and convey to the Lcnder the following described property located in
3 oo County, Ilinois:
=y
ff UNIT C-3-SOUTH, LOT 88, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
R COMMON ELEMENTS IN OAXLAND COURTS CONDOMINIUM AS DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCIMENT NUMBER 87476986 AND AS AMENDED FROM TIME TQ
TIME, IN THE NORTHEAST QUARTER OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 427-26-205-038-1018 VOLUME Z%%3 147 ‘, R
¢

jd

which has the address of 26220 SOUTH 81ST AVENUE C3 , TINLEY PARK ' [Streat, Cusg],
Minois 0477 [Zip Code} ("Property Address™),

TOGETHER WITH all the iripravements now or hercafter erected on the property, and ;;li casements,
appurtenances and fixtures now or hedeafter- part of the property. All replaceinents and additions shall also be covered
by this Seciwity Instrument. All of the forgoing is refesred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrew e is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and Izt "2 Property is uncrncumbered, except fer eacumbrances of record.
Borrower warrants and will defend generally the tide to-the Property against all claims and demanas, subject to any
encembrances of record,

THIS SECURITY INSTRUMENT combines uniform covsnants for national use and non-uniform covenants with
limited variations by jurisdiction 1c constitule 3 uniform security Lisument covering real property.

Bosmrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay +:han due the principal of, and interest
on, the deb: evidenced by the Nole and late charges due under the Nole.

2, Monthly Payment of Taxes, isurante and Other Charges. Borrowes shali 1:clude in each monthly payment,
together with ihe principai and interest as set forth in the Note and any lale charges, aswin for (2j laxes and special
asscssments levied or to be levied against the Property, (b) leasehold payments or ground renls on the Property, and (¢}
preminms far insusarce required under paragraph 4. In any year in which the Lender must pay ainnfigage insurance
premium to the Secretary of Housing and Urban Development ("Secrelary®), or in any year i viaich such premium
would have been required if Lender still held the Security Instrument, each: monthly payment shall also weide cither: (i)
a sum for the annual morigage insurance premium to be paid by Lender 1o the Secretary. or (i) a monthly churge instead
of a merigage insurance premiv:n if this Security Instrument is held by the Sccretary, in a reascnaole amount © be
determined by the Secretary. Except for the monthly charge by the Secreiary, these ilems are called "Escrow Tiems™ and
ihe sums paid to Lender are called "Escrow Funds.”

Lender may, at any ime, collect and hold amounts for Escrow Itcrus in an ageregale amount not {0 cxeeed the
maximum amount that may be required for Borrower's escrow account under the Reai Estate Settiement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and iinglementing regulations, 24 CFR Part 3500, as they may be amended

from time to time "RESPA™), except that the cushion or seserve permitted by RESPA for unanticipated disburseinents ‘:2
or dishursements hefore the Borrower’s payments arc avaitable in the account may nei be based on amounts due for the in
morigage insurance premium. -3
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If the ameunts held by Leader for Escrow Items exceed the amounts permitted (o be held by RESPA, Lender shail
account 1o Borrower for the excess funds as required by RESPA. If dic amouats of funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 1o make: up the
shortage as permiticd by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited witli the balance remaining fer
all installment items (2), (0), and {c) and any mongage insurance premium installment that Lender bas not become
obligated 10 pay 0 the Secretary, and Lender shall promply refund any cxcess funds to Borrower. Tmmediaiely prior io
a foreclosure sale of the Property ar ils acquisition by Lender, Rorrower’s account shall be credited with any balance
remaining for all installments for items (3), (b}, and (c).

3. Applization of Payments. Al paynients under paragraphs 1 and 2 shall be applied by Lender as follows:

Furst, to ¢ rorigage insurance pezmium (0 be paid by Lender 10 the Sccretary or to the monthly charge by the
Secretary instead ¢1 the moothiy mortgage insurance premium;

Second, 1o any axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as yeqvired; .

Third, to interest due vades the Note;

Fourth, to amortization of (2 principal of the Note; and

Fifth, tw laic charges due under i Note,

4. Fire, Flood and Other Hazira Insurance. Borrower shall insure all improvements on the Property, whether
pow in existence or subsequenty erected ‘aga’nst zny hazards, casuallies, and contingencics, including fire, for which
Lender requires insurance. This insurance sha' be maintained in the amounts and for the periods that Lender requircs.
Bomrower shall also insure all improvements oi it Property, whether now in existence or subsequently erecled, against
loss by floods io the extent requited by the Secretauy AN inswrance shall be carried with companics approved by Lender,
The insurance policies and any rencwals shail be hele by, Leader and shall include Joss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss. Borrower shall give Lender imme{iate notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointl;, All or any part of the insurarice proceeds may
be applicd by Lender, at its option, cither (a) to the redustion of the indebiedness under the Note and this Security
Instrument, first (o any delinquent amounts applied in the order in paragraph-3, and then lo fzepayment of principal, ot
(b) to *he restoration o repair of the damaged Property. Any application of ti> proceeds 1o the principal shall not extend
or pestpone the due date of the monthly payments which are referred to in parajiarh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required Lo pay all outstund:ag indebtedness under the Note
and this Sccurity Instrument shall be paid to the catity legally eniitled thereto,

In the event of foreclosure of this Security Insttumeni or ather transfer of tiile to the Praperty that extinguishes the
indebtedncss, all right, title and interest of Bormower in and to insurance policics in force shall piss - the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer’s ‘woan Application;
Leaseholds. Borrower shail occupy, esiablish, and nse the Property as Borrower’s principal residence within sixty days
after the execution of this Security Tnstrument (or within sixty days of 2 Yater sale or transfer of the Pronerty) and shall
conlinue to occupy the Property as Borrower's principal residence for at feast one year after the daie of oecupancy,

* unfess Lender determines thar requiremment will cause undue hardship for Borrower, or unless exienuating circumstances
exist which are beyond Borrowet's conirol. Barrowet shall nolify Leader of any extenuating circumstances, Bormower
shali not commit waste or destoy, damage or substantially change the Property or allow the Propesty 1o deleriorate,
reasonable wear and tear excepted. Lender may iaspect the Property if the Property is vacant or abandoned.or the loan i
in default. Londer may take reasonable action o profect and preserve such vacant or abandoped Property.
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Borrower shall also be in defauit if Borrower, during the loan application process, gave materially false or inaccurale
information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the
Ioan evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupzney of the
Propesty as a principal residence. If this Security Instrument is on 2 leaschold, Borrower shall comply with the
provisions of the leasc. If Borrower acquires fee title (o the Property, the leasehold and fee title shall not be merged
uniess Lencler agrees to the merger in: writing.

6. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in place of sondeimnation, are herchy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shail appiy such proceeds ta the reduction of the indebiedness under the Note
and this Secaty Insirument, first w any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of prizsipal. Any application of the proceeds (G the principal shall not exiend or postpone the dug date of the
monthly paymenti, which arc referred to in paragraph 2, or change the ameunt of such payments. Any excess proceeds
aver an amount reqriced o pay all cutstanding indebtedness under the Nole and this Sceurity Instrument shall be paid o
the entity legally entitled tivretn, .

7. Charges to Borcovier and Proteciion of Lender’s Rights in the Property. Bomrower shall pay all
governmental or municipal cha zcs, fines and impositions that arc not included in paragraph 2. Borrower shall pay these
cbligations on time directly te the cntly which 15 owed the payment If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s request Borrower shall promptiy fumish 1o Lender receipts evidencing these
payments,

If Botrower fails to make these paymenis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secan'y Tnstrument, or there is a legal proceeding that may significantly
affect Lende.’s rights in the Property {such as a rizceeding in bankrupicy, for condemnation or o enforce laws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Properiy and Lender's rights
in the Property, tacfuding payment of taxes, hazanl insurunce 2nd other itemis mentioned in paragraph 2.

Any amounts disbursed by Lender vader this paragrar!: shali become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear ipicrest from the date of disbursement, at the Note raie,
and at the option of Lznder, shali be immediately due and payable.

Borrower shall promptly discharge any lien which has priority ovr-{his Security Instrument unless Borrower: (a)
agrees in writing Lo 1he payment of the abligation sccured by the lien ir a raanner acceptable to Lender; (b) contests in
good faith the lien by, or defends againsi enforcement of the lien in, legal proccedings which in the Lender’s opinion
gperatz-t¢ prevent the enforcement of the lizn: or {c) secures from the holder cf e licn an agreement satisfactory o
Lender subordinating the fien to this Security Instrument. If Lender delermines that any nart of the Property is subject to
a lier which may attain priority over this Security Instrument, Lender may give Bommover s notice identifying the licn.
Borrower shall satisfy the lien or ke one or more of the actions set forth above within 10 duys of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the'case of paymeat
defaults, require immediate payment in full of alt sums secured by this Sccurity Instrumeni if;

{i) Borrower defaults by failing to pay int full any monthly paymen! required by this Sceuniy Instrument

prior to Gz on the due dale of the next monthly payment, or

(ii) Borrower defaulis by failing, for a peried of thirty days, o perform any other obligations contained in

this Security Instrument.
(b) Sate Without Credit Approval. Lender shall, if permitted by applicable law (including Sectjion 341(d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument i
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(i) Al or part of the Property, or a beneficial interest in 2 trust owning all or part of the Propenty, is soid or
otherwise ransierred (other than by devise or descent), and
(ii) The Property ic not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require imnediate paymeat in full, but
Lender does not require such paymeats, Lender docs not waive its rights with respect (o subsequent cvents.
{d) Regulations of HUD Secretary. In many circu=ances regelations issued by the Secretary will fimit
Lender's rights, in the case of payment defaults, to require immediate paymen in full and forec’ose if not paid.
This Security Insrument does not authorize acceleration or foreclosute if not permitted by regulations of the
Secpiars.
{e) Mor? age Not Insured. Berrower agrees that if this Security Instrument and the Note are not determinzd to
be eligibi: for insurance under the National Housing Act within 60 days from the date hersof, Leader may, at
its option, r:quire immediate payment in full of all sums secared by this Security Instrument A writien
statement of an av.thorized agent of the Sccretary dated subsequent to 60 days from the date hereof, declining
o insure this Security, Instument and the Note, shail be deemed conclusive proof of such incligibility.
Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due ts 1¢nder’s Faiiure io remit a morigage insurance premiem io the Secrelary.

10. Reinstatemant. Borrower ias a right to be reinstated if Leader has required immediate payment ia full becausc
of Borrower's failure io pay an amount £uc vnder the Notc or this Security Instrument. This right applies even after
{orcclosurs proceedings are insdtuted. To wirsite the Security Instrament, Borrower shall tender in a fump sum all
amounts required to bring Borrower's acoouni-Cuiont including, to ihe extent they are obligations of Bommower under
this Security Instrument, foreclosure cosis and-ir<snnable and customary atiomeys' fecs and capenses propesly
associated with the foreclosure preceeding. Upon reirziaiement by Bomower, this Security Instrument and the
obligations that it sccurcs shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender lias accepiedt reinstalement after the commencement of
foreclosure proceedings within two years immediately preseriog the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iif) reinstaterment wilt
adversely affect the priority of the lien crzared by this Security Instrum.en.

11. Borrower Not Released; Forbearance By Lender Not a Waira: Extension of the time of payment or
modification of amortization of the sums secured by this Securiiy Instrument granted by Lerder to any successor in
interest of Borrower shall net opesate (o release the liability of the original Borrav-er or Borrower's successor in intercst
Lender shall not be required (o commence proceedings against any successor in inietrst or refuse to extend iime for
payment or otherwise modify amortization of the sums sccured by shis Security Insin meat by reasen of any demand
made by the original Barrower or Borrowes's sticcessors in interest. Any forbearance by "ander in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

i2. Successors and Assigns Bound; Joint and Several Lixbility; Co-Signers. The coveazat and agreements of
this Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject io the
provisions of paragraph 9¢b). Borrowsr’s covenants and agreements shail be joint and several. An; Berrower who
co-signs shis Security Instrumesnt but docs not exccule the Note: (a) is co-signing this Security Instnimeat only to
mongage, grant and convey that Borrowes's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secarity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument or the Note without that Borrower’s consenl.
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13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address ur any other address Borrower designates by netice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated hercin or any address Lender designates by notice 10 Bormower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Berrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal faw and the law of the
jurisdiction in which the Praperty is iocated. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisiens of this Security Instrument ¢r the Nate
which can be given effect without the conilicting provision. To this end the provisions of this Security Instrument and
the Note are d=ciared to be severable,

15. Borrower’s Cepy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazavdras Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardoas Subsizices 00 or in the Property. Borrower shall not do, nor aliow anyone clse 1o do, anything affecting
the Property that is i viciaton of any Eavironmental Law. The preceding two senteaces shall not apply to the presence,
use, or storage on the Propey of small quantities of Hazardous Substances that arc generzily recognized 1o be
appropriate to nornal residenis’ pzes and to maintenance of the Property.

Bomower shall prompuy give '<ader writtea notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agcasy or private party involving the Property and any Hazardous Substance or
Epvirontnental Law of which Borrower hes aciual knowledge - If Barrower leams, or is notified by any governmentaf or
regulatory authority, that any removal or-other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necsscary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous  Sabstances™ are those substances defined as loxic or hazardous
substances by Environmental Law and the following subst2nces: gasoline, kerosene, other flammahle or toxic petruleum
products, toxic pesticides and herbicides, volatle so'vents, materials conlaining asbestos of formaidehyde, and
radioactive materials. As used in this paragraph 16, "Eivironmental Law™ means fedesal laws and Jaws of the
jurisdiction where the Property is located that relate 1o heauth, sziet or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further coveran’ and agres as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfzez to Lender all the reats and revenues of
the Property. Barrower authorizes Lender cr Lender's agents 1o collect the rents <nd revenucs and hercby directs cach
tznant of the Property to pay the rents (o Lender or Lender’s agenis. Howeves, pitor to Lender’s nolice to Borrower of
Borrower’s breach of any covenznt or agreement in the Security Instrument, Borrowar sliall collect and receive ali reats
and revenues of the Property as trustee for the benefit of Lender and Borrower. This a sigament of rents constituies an
absolute assigmnent and not an assignment for additional security only.

:f Lender gives notice of breach to Bomrower: (3) all rents received by Bomrower shall e neid by Borrower as
trustez for benefit of Lender only, 1o be applied to the sums secured by the Sccurity Instrumssi, (03 Lender shall be
entitled 1o collect and reseive all of the rents of the Property; and (¢} each tenant of the Property shrul jray all rents due
and unpaid to Lender or Lender's agent on Lender’s writen demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any acvthat would
prevent Leader from exercising its rights under this paragraph 17,

Lender shalf not be required 1o enter upon, take contral of or maintain the Property bzfore or afier giving notice of
breach (o Borrower. However, Lender or a judicially appointed receiver may de so at any time there is a breach. Any
application of rents shall not curc or waive any default or invalidate any other right or remedy of Lender. This
assignment of renis of the Property shall terminatz whea the debt secured by the Security Instrument is paid in fufl.
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2 18, Fereclosure Procedure. If Lender requires imraediate payment in full under paragraph 9, Lender may
o foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
:g in pursuing the remedies provided in this paragraph 18, including, but pot limite:i to, reasonable sttorneys’ fees
£ and casts uf title evidence.

¥ If the Lender’s interest in this Security Instrument is held by the Secretary und the Secretary requires
- immediate payment in full under Paragraph 9, the Secretary may invoke tie nonjudicial power of sale provided

in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 & seq) by requestizg a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shail deprive the Secrefury of any rights otherwise
available 10 a Lender ynder this Paragraph 18 or applicable Jaw.

19. Release- Upon payment of ail sums secused by this Sccurity Instrument, Lender shall release this Security
Inspument without charge 10 Borrower. Borrower shall pay any recordation costs.

20. Waiver of Horvsead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Jasirument, If one ov more riders are executed by Borrower and recorded ogether
with this Security Instrument, the Covenants of each such rider shall be incorporated info and shall amend and
supplement the covenants and agreemen's of this Sccurity Instrument as if the rider(s) were a part of this Security
Instroment. {Check applicabie box(es})). a

(2} Condominium Rider L |~ Growing Equity Rider &3 other tspecify]
Planned Unit Development Rider - iaduated Payment Rider ARM RIDER

770y
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BY SIGNING BELOW, Bomrower accepts and agrecs to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recarded with it

YWitnesses: :
[&
Jﬁ'rzfn.' oA 7’){“"“” 7 } (Seal)

TAWRENCE F CANNIKG -Botrower

i

/£

= .

YAREN K CANNING -Bomower

—(Scal)

-Borrower

(Seal)

-Barrower

(Seal)

-Barrower

7/
e
STATE OF ILLINOIS, ) / C /('/ County ss:
[, [duli AE iAo , a Notary Pritic in and for said county and state do hereby certify

that

LAWRENCE F CANNING /AND ) &
KRAREN K CANNING , A /5 o

, personally knawn (6 me to be the tame person(s) whose name(s)

subsciibed o the foregoing instrument, appeared before me this day in person, and acknowledgod that
signed and delivered the said instruriicnt as THEIR free and voluntary act, for the usss 2.0 nurposes therein

set forth, .
Given under my hand and official seal, this A7 " dayof Qj{»ﬂ{_ L rer g

My Commission Exgpires: 4 A/
¢ ﬂ
'a’a,ﬂ_, 7z / Y

‘{éary Public
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CONDOMINIUM RIDER

THIS CONDGMINIUM RIDER is made this 27 7H day of JUBE , 1996
and is incarporaied 40 and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security
Deed ("Security Instruincat™ of the same date given by the undersigned ("Borrower™) to secure Borrower's Notz

("Notc™) 1o
INLAND MORTGAC: CORPORATICN D/B/A/IMC MORTGAGE CORPORATICN

{"Lender™) of the same date and covering the Property described in the Security Instrument and focated ai:

16820 SOUTH B15T AVEAU: C3, TINLEZY PARK, ILLINOIS 69477
iPioperty Address}
The Property includes a unit in, tegether with an urdivided intezest in the common clements of, a condominiam
project known as:

GAKLAND COTHTS. CONDO

{Name of Condominiumr criject] .
(*Condeminium Project”). If ihe owners association or other enaty which acts for the Condominium Projeci
("Owners Association™) holds titie (o property for the benefit or usi of its members or sharcholders, the Propernty
also includes Borrower's interest in she Owners Association and the wics, pmceeds and benefits of Borrower™s
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and-agiccrments made in the Securily

Instrument, Borrower and Lender furthar covenan and agree as oliews:

A. S0 long as lre Owners Association maintains, with a generally accepted insuranice carrier, a "master” or
"blankel” policy insusing ajl property subject w0 the condominiunt docvTients, including all
improvements now existing or hereafier erected on the Pmperty, and such policy i satisfaclory to
i.ender and provides insurance coverage in the arzounts, for the periods, and agains: 1.c fazards Lender
1equires, including firs and other hazards included within the term "extended coverugr,” and loss by
fiood, to the cxient. required by the Secretary, ther: {i) Lender waives the provision in aragraph 2 of
this Security Instrument for the monthly payment to Lender of one-twelfth of the ysar'y uremium
installments for hazard insurance on the Property, and (if) Borrower’s chligatior wnder Paragrsph 4 of
this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to
the cxtent that the required coversge is provided by the Owners Association policy. Borrower shall give
*ender prompt notice of any lapse in required hazard insurance coverage and of any loss occurming from
a hazard. In the event of a distribution of hazard insurance proceeds in licu of resioration or repair
following a loss to the Preperty, wheiher to the condominium unit or (9 the coniimon clements, any
"roceeds pavable (o Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any cxcess paid (o the cality legally entitied thereto.

FHA Hioltstate Condominiam Rider - 10/95
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B. Barrower promises to pay atl dues and assessments imposed pursuant to the legal insttuments creating
and goveming the Condominium Project

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph C shall become additional debt of Bemower
seomnd by the Security Instrument. Unless Bomrower and Lender agree to other terms of payment, these
aincurts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interess, unan notics from Lender to Borrower requesting payment.

BY SIGNING SELOW, Bormower accepts and agrees to the terms and provisions contained in this

Condeninium Rider.

A 1“/‘ (ZW .
(Seal) : (Seal)

Bomower LAWRENCE F CANNING Bormower
o (o
Say £ _— (Seal)
Borrwer KAREN K CM‘NING .Borrower
(Seal) ._. (Seal)
-Borrower -Bemrowsr
(Scal) —_— (Seal)
-Borrewer -Borrower
@%586 (9501 Page2at2
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ADJUSTARLE RATE RIDER

THIS ATJUSTABLE RATE RIDER is made this ~ 27TH  day of JUNE 1996
and is incomporatal into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed ("Security Instiunient™) of the same Jate given by the undessigned ("Borrower”) to secure Borrower’s Note

("Note™) to
INLAND MORTGIGE, CORPORATION D/B/A/IMC MORTGAGE CORPORATION

(the "Lender™) of the same date @ic’ -avering the property described in the Security Instrument and located at:

16820 SOUTH §.87 AVENUE C3, TINLEY PARK, ILLINQIS 60477
Tropenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
iNTEREST RATE AND THE MONTHL'¢ PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORK[ONER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covesants 2ad agrezments made in the Security
Instrument, Borrower and Lender further covenant and agree as fellows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rte may change on the first day of ~ OCTOBER , 193¢ ,and oz that day
of each succeeding year, "Change Date” means each date on which the interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” inrarz the weekly
average yicld on Uniled States Treasury Securities adjusted to a constani maturity of one year, as inad= available
by the Federal Reserve Board. "Current Index™ means the most recent Index figure available 30 days before the
Change Dute. If the Index {as defined above) is no longer availsble, Lender will use as & new Index any index
prescribed by the Secretary. As used in this Rider, “Secretery means the Secretary of Housing and Urban
Development or his or ier designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 1695
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(C) Cakplation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
THO AND THREE- QUARTERS percentage peini(s) ( 2.750 %) io

the Current Index and rounding the sum to the nearsst une-cighth of one percentage point (0.125%). Subjeciio

the fimits saisd in paragraph (D) of this Rider, this rounded amount will ke the new interest rate uniil the next
Change Date.

(D) Limies #n "aterest Rate Changes

The existing st cate will never increase or decrease by more than one percentage point (1.0%} on any
singie Change Date, Tt interest rate will never be more than five percentage points (5.0%) higher or lower than
the intial intcrest rate, as %4 in Paragraph 2 of the Note,

(E) Calculation of Paymenc Lhange '

If the interest rate changes on » Ciiange Date, Lender will calculate the amount of monthly payment of
principal and interest which would be s=crscary 0 repay the unpaid principal balance in fuli at the Matuaty Daie
at the new interest rate through substaniialiv-cqual payments. In making such calculation, Lender will use the
unpaid principat balance whnich would be owcy < the Change Date if there had been no default in paymeat on
the Note, reduced by the amount of any prepaymenic to principal. The rasuit of this calculation will be Gic
amoun! of the new monthly payment of principal and inicrest.

(F) Notice of Changes
Lender will give notic 10 Borrower of any change in tneini:rest ratc and monthly payment amouni. The
netice must be given at least 25 days before the new monthly payrient amount is due, and must set forth (i) the

date of tie notice, (i) the Change Date, (iii) the old interest rate, (iv) theiew interest rate, (v) the new monthly.

payment amount, {vi) the Current Index and the dats it was published, (vii) t%ic method of caiculating the change
in monthly payment amouat, and {vii?) any other information which may be reanired by law from time (o time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will becomie cffective
on the Chanse Date. Bosrower shall make a payment in the new monthly amount beginniug o the first payment
date which occurs at least 25 days after Lender has given Burrower the notice of changes warand by paragraph
(F) of this Rider. Bormwer shall have no obligation o pay any increase in the monthly prymeni amouni
calculned in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with. paragraph
(Ej of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which shouk have been stated in a timely notice, then
Borrower has tiic option to ¢ither (i) demand the return to Borrower of any excess paymient, with intecest thercon
at the Note rale (a sate equal o the interest rate which should have been stated in a timely netice), or (i) request
that any excess payment, with intetest thereon at the Noie rate, be applied as payment of principal. Lender's
obligation to retam any excess payment wilh interest on demand is not assignable even if the Note is otherwise
assigned before the demand for retum is made.

et 4

@%551(9501; Pagazols. O iniaks:

£6U6.L598




- UNOFFICIAL COPY




§

UNOFFICIAL COPY

*

304980458¢€

.

Il D NI RIGrady «

BY SIGNING BELOW, Borrower accepts and agrees to the izrms and covenants contained in this

Adj?scablc Rate Rider.
1 -
; -~
AT C‘*’M«f)/ ( .
(/ £Seal) Lo— & (Scal)
“LAWRENCE © CANNING -Botrowet KAREN K CANNING -Rotrawer
a {Seal (Seal)
-Renuwer i -Botrower
{ (Seal) (Seal)
-Borrower «  «Borower
L (Seal) {Scal;
Bormower -Bormrower

%591(950|) Bagadots
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