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MORTGAGE

THIS MORTGAGHE {ulso calfed “Security strument”} is nade on (7, g Fg  between the Mongagor,

ANTHONY B. WILSCN (herein “Borrower™),
and the Mortgager,  GALAXIG(LUMRER AND CONSTRUCTION CO., INC.

which is organized and cxisting unae: the laws of and whose address is
4767 W. TOUHY AVENUE, LINCOLNWDOD, IL 60646 (herein “Lender”).

This Mortgage is given to secure: (o) all sums, with lime price differential, or interest thereon, advanced in
accordance with this Mortgage; (b) the monthly pavinents on a Retail Installment Contract (hereinafter cailed “Instaliment
Coniract") executed with respeet to this Mortgage, with-ti« Borrower's unpaid indebtedness of $ 19,602.00
being payable to Lender at such offices as Lender may advise from time to time in - 180 conseeutive
monthly payments of $ 108,90 each, together with any lat. charges, advances, penalties or other fees, if any; and (¢} the
performance of Borrower’s covenants and agreements under this Sceurity Instrument and the Installment Contract. For these
purposes, Borrower does hereby mongage, grant, warrant and convy<o Lender the following deseribed property located
in the County of COOK , State of [Hinois:

LOT 18 IN BLOCK 40 TN LINCOLNWOOD WEST, BEING A SURRIVISION OF THE WESTERLY PART
OF THE SOUTHWEST QUARTER OF SECTION 24 AND PART OF TR SOUTHEAST QUARTER OF
SECTION 23, EASTERLY OF THE ILLINDIS CENTRAL RAILROAD, W'ONNSHIP 35 NORTH, RANGE
13, FAST QF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, '1LWINOIS.
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being the same praperty cornmonly known as: 406 HAMLIN
PARK FOREST, TL 604656 {Property Address).

TOGETHER with all the improvements now or hereatter erected on the propeity, and all easements, rights,
appurtenances ond rents, all of which shull be deemed to be and remain a pat of the property covered by this Security
Instrument. All of the foregoing, together with such property {or the teaschold astate if this Security Instrument is on a

leasehold) are called the “Property™.
Borrower covenants and warrants that Borrower is lawfully seised of the estate hereby conveyed; has the right 1o

mortgage, grani and convey the Property; and that the Property is unencumbered, #xcept for encumbrances of record.
Borrower further agrees as follows:

RO S
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1. Payments. Borrower shall promptly pay when due all payments evidenced by the listallment Contract. All
scheduled monthly payments of the amount financed and the time price differcntial, or finance charge, shall be applied first
to the finance charge and the remainde, if any, o the amount financed. 11 Borrower owes Lender any lte charges, or other
fees or charges (“other charges™), they will be payable upon demand of Lender and applied in a manner at the absolute
diseretion of the Lender, subject to applicable law.
2, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument,
Borrower shalt pay or cause 1o be paid all taxes, assessments, lease payments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Sccurity [nstrument, and leasehold payments or ground
rents, ifany. Borrower will not allow any mechanics’, materialmens” or workees” judgment lien to attach (o the Property.
3 Insurnnce. Borrower shall keep the improvemants now existing or hereafter erected on the Property insured s
required undsr the Instaliment Contract, including flood insurance, if applicable. The insurance carrier providing the
insurance siall e chosen by Borrower subject to approval by Lender; provided that such approval shail not be unreasonably
withheld. AlMinsurance policies and renewals thereof shall include a standard mortgage clause in favor of and in a form
acceptable to Leaden

In the evemai 'oss, Bosrower shall give prompt notice to the insurance carrier and Lender, Leader may make proof
of loss if not made prowmpry by Borrower. Borrower shall transfer to Lender all proceeds of such insurance to the extent
of the unpaid debt secured herby, subject to applicable law.
4. Preservation and-iaintenance of Property. Borrower shall keep the Property in geod repair and shall not
cOmmit nor permit waste, impaiimeat-or deterioration of the Property, Borrower shali not cause or permit the illegai
presence, use, disposal, storage or relvase ofany hazardous substance (as defined by applicable law) en or in the Property.
£ the Mortgage is on a unit in a condcminiuie or a planned unit deveiopment ("PUD™), Borrower shall perform all of
Borrower's obligations under the declarations, covenants, conditions, restrictions, bylaws, rules and regulations creating ov
goveming the condominium or PUD.
5. Protection of Lender's Rights in the Froperty. f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or theee is a legal prioceeding that may significantly affect Lender's rights in the
Property, thea Lender may do and pay for whatever is necsssasy to protect the value of the Property and Lender’s rights in
the Property. Although Lender may take action under thiz-@xeagraph S, Lender does not have (o do so. Any amounts
disbursed by Lender under this Paragraph § shall become additicanidebt of Borrower secured by this Security Instniment,
and shall bear interest from the date of disbursement at the Installment Conteact time price differcntial rate and shall be
payable, with interest, upon demand of Lender.
6. fnspection. Lender may make of cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrawer notice priof to any such inspection spratying repsonable cause therefore related
© Lender’s interest in the Property.
7. Condemunation. The proceeds of any award or claim for damages, direct or censequential, in connection with any
condemuation of other taking of the Property, or part thereof; or for eonveyance in liew of cortemnation, are hereby assigned
and shail be paid to Lender, subject to the terms of any mortgage, deed of trust or other secuiity agreement with a lien which
has priority over this Security listeument.
8. Forbearance By Lender Not s Waoiver, Any forbearance by Lender in exercising any righa « remedy hereunder,
or otherwise afforded by law, shall not be a waiver of or preclude the Jater exercise of that or any othervight or remedy.
9, Successors and Assigns Bound; Joint and Several Liability; Signers. The covenanis ancagiesments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 12 hereof. The Instalintent Contract or a partial interest in it, together with this
Morigage, may be sold one ur more times without prior notice to Borrower. All covenants and agreements of Borrower shalt
be joint and several. Any Borrower who signs this Security Instrument, but does not execute the Insiallment Contract, {a}is
signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property (o Lender under
the terms of this Security [nstrument, (b) is not personally liable on the Installent Contract or under this Security
Instrument, and {c) agrees that Lender and any other Borrower may agree w extend, modity, forbear or make any
accommodations with regard 1o the terms of this Security Instrument or the Installment Contract without that Borrower’s
conse.
10, Notice, Except for any notive required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security instrument shall be given by delivering it or by mailing such notice by first class mail
addressad to Dorrower a1 the mailing address shown in the signed loan application or at such other address as Borrosver may
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designate by notice to Lender; and (b) any notice to Lender shall be given by first elass mail to Leader's address stoted herein
or to such other address as Lender may designate by notice to Borrower. Notice shall be deerned to have been given to
Qorrower of Lender when given in the manner designated herein,

1l Governing Law; Severnbility. The state and loca) faws applicable to this Security Instrument shall be the Jaws
ol the jurisdiction in which the Property is localed, without limiting the applicability of federal faw. In the event that any
provision or clause of this Security Instrument or the Instaliment Contract conflicts with applicable law, such conflict shall
not aftect other provisions of this Security Instrument or the Installment Contract,

12, Transfer of the Property or u Beneficial Interest in Borrower, [ all or any part of the Property or any interest
in it is sold or wansferred (or if a beneficial interest in Borrower is sold er transferred and Borrower is not u natural person)
without Lender's prior written consent, Lender may, at its option, requirz immediate payment in full of all sums secured by
this Secusity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date o¥3his Security Instrument.

i Lenanr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thaa ¥5-<days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security tistament. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiivd by this Security Instrument or the tnstalliment Contract without funther notice or demand on
Borrower,

12 Acceleration; Rersedies, Except as provided in Faragraph 12 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in tius Seeurity Instrument, inchiding the eovenants to pay when due any sums secured by this
Security lastrument, Lender pricetosscceleration shall give notice to Borrower as provided in Paragraph 10 hereof
specifying: (1) the breach; (2) the action ceired to cure such breach; (3) a date, not less than 10 days from the date the
notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may result in aceeferation of the sums secured by this Security nstrument, foreclosure by judicial
proceeding and sale of the Property, 1 the brearit s not cured on or before the date specified in the notice, Lender, at
Lender's option, may declare all of the sums secured by this Security Instrument to be immediately die and payable without
further demand and may foreclose this Security Instruzient sy judicial proceeding or by any other remedizs permitted by
law. Lender shall be entitled to collect all expeitses incurred by Lender in the event of Borrower's defaull, including but not
limited to, court costs, cotlection agency fees and Tawful attorreys’ fees.

14, Assignment of Rents; Appointment of Reeeiver. As additional security hersunder, Borrawer hereby assigns to
Lenider the rents of the Property, provided that Borrower shall, prisr to acceleration under Paragraph 13 hereof or
abandonment of the Property, have the right to collect and retain such terts as they become due and payable. Upen
acceleration under Paragragh 13 or abandonment of the Property, Lender, in person, by agent or by judicinlly appointed
receiver, shall be entitled to enter upon, take possession of and manage the property and 10 collect the rents of the Property
including those past due.

15, Borrower's Copy. Borrower shall be furaished with a copy of the lusi tinenr Contracl and this Security
fnstrument at the time of execution or recordation.

16, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the suris socured by this Security
Instrument due to Borrewer's breach, sibject to limitations of appticable law, Borrower shalihavedhe right to have any
proceedings begun by Lender to enforce this Security Instrument discontinued at any time prior to sute-of the Property, or
entry of a judgment enforcing this Security Instrument, or the expirution of any period applicuble Taw may specify for
reinstatement, if: (@) Borrower pays Lender all sums which would be then due under this Security Indtivment and the
Instaliment Contract had no aceeleration ocswrred; (b) Borrower cures alf breaches of any other covenants or agreements
of Borrower containad in this Security {nstrument; (¢) Borrower pays all reasonable attorneys® fees and court costs; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
interest in the Property and Borrower’s abligation to pay the sums secured by this Security Instrument shall continue
gnimpaired. Upon such payment and cure by Borrower, this Security Instrumeat and the obligations secured hereby shalf
rermain in full force and eftect as it no acceleration had occurred. This right to reinstate shall not apply, however, in the case
of acceleration pursuant to Paragraph 12,

17, Release. Upon payment of al) sums secured by this Security Instnunent, Lender shall eelease the Security
Instrument. Borrower shall pay any telesse fees and costs of recordation unless applicable law provides otherwise.

18. Waiver of Homestead, Borrower waives all right of homestead exemption to the Property.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contaised in this Mortgage and
in any rider{s} exccuted by B or simulianeously herewith and attached hereto.

(Seal)

-Borrower -Bortower

{Print Name)

(Seal) (Seal)
-Borrower

~Borrower

{Print Namc) (Print Name)

STATE Ci IV LINOIS, Cook County ss:
1, d&FFu\ 5. P"S’”" , 4 Notary Public in and for said county and state do hereby
certity that (4
W & 13 Wi/Seq , pecsonally

known to aie to be the sis person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me this
day in person, and acknowlraged that they signed and delivered the said instrumerit as their {ree and voluntary act, for the

uses and purposes therein serorth,
i s /4 day of jund = 9 7

Given under my Hnd and official seal, this \ P
My Commission Expires: \\)4 i/\ <2 4\:'53(/
achiothey bl

AT P PN P
"OFFICIAL SEai
JEFFERY 8. RASOF

NCOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/3/2000
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