©. | UNOFFICIAL COPY -

thms Variable Rate (Open-End)
d TRUST DEEI}
.,_lmhvxdual Mortgagor
) Rocordars Box 433

£y

HOY Mail T rﬁ Ko
s The Chicage: Trust ConDany

60501146

oam~01 m-.ropnme o ~«"1 50

Note [D any Reiesse .

171 Nortk Clark y THOOY THAN 3308 ﬂ?/.:{bf% i‘i'&é u(’ :
__Chicage, 1. 60601 . “;‘943\' 5K #--‘?»ﬁ—-“‘"‘&fﬂ j,-&é ;
4000 | . DK EUNTY RECDROER '

092- 074 - 6234057 B3 ED

This Trust Deed consise: of six pages (6 sheets 1 side). The covonsnts, coaditions bad provisions appiring on subsequent
pages sre incorporated. herein by reference and are a part hereof and shall he bindlng on the bmibwers, lhl'ir heirs,
successars end assipos. /
‘ )

. /.?J
THIS INDENTURE., made JULY 24, 1996 , hetwsen /)
- ROSS ¥ KERMIK A WID(OW NOT STV REPRRIED

_hereln referred © as “Borrower® and Y HE CHICAGO TRUST COMPANY, an Tlinois corporating doing business in -

""Chxoago Thaois, beroin reforred to a3 "Trustre, ™ witnesseth:

~*(his Trust Deed sccures & revolving line of eredit-anger which advances, puyment, and readvances ma/ be mudn trom umc
o time. The mex’num amount of the fine of credit wii<h may be secured at any oue time is $29, 1')0 00 =

Legnl Desriptien, This document is a deed of trusic o1 real estate located in- COOK, . Cuounty,
Smw of lnois {culled the "Land"). The Land’s legal descriptiod iy: '
101 23 IN PAR: VIBW ESTATES SUBDIVISICN OF THE SCUTHAEYT 1.4 (F THE SOUBWEST 1/4 (F SECTYN 35, TONNGHTP

J7 NRIH, TE 12, Fagl OF THE THIRD PRINCIPAL MERIDIAN, AL FING 'TO THE FLAT OF SATD PERK VIEW FIIRTES
SOREGVISION, REXRIED 7/24/70 AS ICUMENT NIMER 25066458, T CXOK COINTY, IXLINDIS. ‘

CPINE 25-35-10-025-0000

2. Definitlony, To this documeat, the following definitiors upply. : Co SN

“Trust Decd:” This document will be callad the "Trust Deed”.
"Borrower:®  ROSS H KERMER A WIICH NIU SINCE, REMARRIID

will he culled “Borrower”.

"Holder of the Note:* The legal hulder of the Revolving Line of Credit will be cafled the "Holder of the Noto.”

*Agreement:” The Agrsement signed by cne or mors Borrowers and duted the same date as lhiz. Trost Deod will bhe
called the ‘A%_'famuut * Under the Agreon:-at, any Burrower signing the Atgreemonz har, @ revelving Jiwe of credit called e -
~ YAccount.” e Agreement aliows Bnrmwcr o ohain Loan Advances from the Accoumt, muke jmymonts, snd obtain -
" regdvances. Under the Agreement, Borrower may request Loen Advances from 1h¢ Holder of the Nova ot any time until tha‘ o

find! due date, shown in section 3 helow,

"Proparty The property that is described in section 4 it called the "Propcrty ngw HY: A H'B{II-E o
‘JI{IA PRRKC 1L, &ﬂl[ﬂ

l':

78t ‘_P'.'gc i;uf'_s._ W6
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3. Fingl Dye Dute.  The scheduied date for final payment of what Borrower owes under the Agieement is
07-29-2011 :

4. Deycription of the Property. Borrower gives Holder of the Note rights in the following Pmpcrlv
u. The f.and which is located at (address) 13455 SIRAWEERRY ITANE !

ORLAND PARK 11, 60452
The I.aml has the legal description shown sbove o section 1, -

i

b. Alf hm'dm;.a. and all other improvements and fixvires (such as plumbing and electrical equ:qut) that are now or. "
- will {n the fusture i focated on the Land. SR

."| i
¢ All "easuents, rights, hereditaments, appurtenances, reals, royalties, and pmﬁls ihat po uicmg the !,and Tht:su
- are rights in other pmr.,rty tha: Borrower has us owner of the Land. . :

~ 5, Notice of ‘Varinhle Yoete of Interest. This Trust Deed secures a line of credit that has u varitble rate of intecest,
This means that the interest rate sy increase or decrease from time © {ime, as ¢xpinined in the Agreeme ne,

6. Finance Chnrge. Borrowe: will pay a Finance Charge according to the terms of the Agreemerd until Borrower has
repatd everything owed under the Agredment ;

; 7. (.onveynm'e of the Property. The Qorrewer, to secare the payment of the said priccipsl su. of moacy, interest;
.. finance charges, aml other fees owed by Borrawe o Holder of the Note in accordaucc with the terms, provivions: and."
i lm\imtwns of the Aygrecment and tuis Trust Deed, nid 220 perforrnance of the covenants and sgreements, herein contained, by.
“the Borrower 1o be performed, and also i the considerition of the sum of One Doliar in hend paid, the receipt whereof is
'hereby ecknowledzed, does by these presents CONVEY aud WARRANT unta the Trustac jis succesy IS and asmgns, ﬂl

’Propa-ty and all of its estato, right, fitle and Juterest therein. S

'1‘0 HAVE AND TO HOLD the property unto the said Trustee, its sucrassors und assigns, forever, fur the purpost.a, and',.

upon the uses and trusts heicin set forth, free from all rights and benetits »ider and by virtue of the Homestead Bxemphnn
Laws of the State of Nllinois, which saii righis snd benefifs tke Rorrowers do harety expreesty release and waive, .
Witness the hand ana seal of Borrowers the day and year first abave written.

SPIBLES

L ~ WITNESS the han&l and seal of Borrower(s) the day and year first above written, | E‘:
0 K - &
_/ / j b [SEAL) - ___.‘;;'.._[S_?_._A”_.. & B

: ROSSHKBRMR | | S FEEENENS i
&

(SEALJ - o sEALL

STATE OF ILLINGIS .
. $$ f
Couatyof _ WL _ =
I, MICHARY, ABRIT a Notary Public in and for ﬂw esiding in euud Cnurxfy, in the atate
eforesaid, 5O HEREBY CERTIFY THAT RSS H KFRER o
- who porsonally kuown {0 me to be the same person{s) whose name(s) subscribed to the foregoing |m,irumcnt anpcamd RENE
o bcfore me this day in person and acknowledged that HE signed, senled and deliversd the said Instryment as
HIS freo and voluntary act, fur the uges and purpcses therein set forth. :
2 day of July L 196

N_otaﬁul Seal.

OFFICIAL SEAL
MICHAEL R ABBOTT

2 NoTARY PUBLIC, STATE OF
it
My COMMJBSIOM EXPRES: 02/2 ?gLS
MNVARAAANAAR A ALAN;

92266 | Page 2 0f 6. ", 3/95
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;| THE COVEN ANTS, CONDITIONS AND PROVISIONS PREY {OUSLY REFERRED 'I‘O ARE:
l Peomises of Borrower -~ Borvawer reprosents and warrants thal:

8. Borrower owas the Property, :

b. Borrowar has the right 10 mortgage, grant, and convey tha Proparty 1o Trusiss; and

i L:.._',‘-:.

il
i.
i
. currently shown in the office where real estate vecords are filed for the County where the Proporty is located.

| .

awuership of the Pruperty against uny clnims of such righty,
'empt as explmawd ot puragraph 9,

- they become due.

‘ -1 ‘Borrower’s Frumise to Buy Ziwzard Tovurapey, Borrower promises (o obtain 8 hazard insucans: pohcy payable to

.."extended coverage” hazard insurance policies. The insurance must be in the amounts aod for the pexiads of time mqmrcd

s

Proceeds can be ussd differeatly, the Proceeds will b applied 1 pay the smount Bnrmwer owes the Houler of ﬂw Nom

i

Borrewer will still have to make the regular payments under the Agreeiacatuntil the satire mmowsit Borrower owes is paid'in

full. If Trustee forecloses this Trust Deed on behalf of the Holder of the nNote, snyons who buyu the. Property at thc h

foraclpsure ssie wal have all the rigiis uader the insurasce policy,

5, Borrower's Promise to Buy Floed Insurance. If the Land or any part of the'(rid is losated in a dcugn&tcd official

;'I‘mstce oy hehalf of the Holder of the Note, but Borrower will still bave to ipuke ragular pnjm nts mdm the Agrumerst until:
"thc sntire a:nmm* Bormwt\r owes is paid in full. : _

any huildings or improvements now or hereafter on the Property which may becomo: darnagcd or be destruyed; (b) keep saui_
Proparty in good condition and repuir, withoui waste, and free f-om mechanic’s or omer liens ot claims for Jien not axpmsly
subordinated tn the lien hereof; (c) puy when duo any indvbtedness which may be seured by a lien or charge on the Property
superior o the lien hereof, and upon request exhibit satisfactory evidence of the mschargo of such prioy lien to Trustze ot o
Holder of the Note, (d) complete within a reasonable time any huilding or buildings new or at any time: in process of erection
upor. said Property; (¢) comply with all requirements of law or municipal ordinances with respect to the. PrOperty and the use
thereof; (f) make no muierial alterations in said Property except 83 required hy law ot municipal ordmanca

PRICES
B legul proceeding in barkrupicy, or to condemn the Froperty), then Trusiee or the: Holder of the Note: may.do and pay for

i-epa::s
_ 92266 Flso 3 of 6 Sl%

7 Borrower gives & goperal warranty of titlo to Trustea an behalf of the Holder of the Noto. This toear! that Borrowar wi‘ll- _ |
be fully yespensible for ary losses which Trustes on behalf of ths Holder of the Note sufters hecase tomeone’ other thar EN
Borrower has somo of the rights tn the Proparty that Borvower represents and wamms t have, BQHOWUI‘..WII_{‘dﬁfﬂﬂdf‘f”

- 2. Borrower's Promise to Pny —~ The Agreement. Borrower promises 10 pmmpny pay all amounts m¢ on mc Agrccmcml ‘} R

. 3. Borrower’s Prnmihe th Pay -- Charges and Asstssments. Borrower promises to pay all present a\:i future hcns, tuxe.s. :
assessmeaty, anlity. ‘bills, sm¢ other charges on the Proparty. including any amounts on any prior mmrtv)gc or trust deed, s -

~Tiustes for the benefit of the Holder ¢f tie-Nate, and which covers all buildings on the Property, Thy insurance must be
g suth‘m.tory to.the Hoider of the Note wid rust cover loss or damege coused by firo and huzards nnma]}y znvered hy -

"By the Holdev of the Note. Borrower will notity the older of the Note promptly if there is ary loss or damage to the .
: Property. The Trustes or Holder of the Note may £l "Proof of Loss” form with the-trsurance compiuy. Borrowey d:rem S
the Snsurance company io pay all "proceeds” 1p Trustee /or the benefit of the Holder of fhe Nots. "Procseds” are-any money
~thiat the insurance vompany owes to the Barrower under th¢ policy. Unless the Holder of the Note agrees in writing that the i

If uny Proceeds ate wsed fo reduce the amount which Borrowér ores the Holder of the Note w :der the Agrecment"‘;

" flood-hazurd acea, Borrower promites to buy finod insurance in the maximur amotnt e aifebie or the amount secured by this -
Trust Deed, whichever is less. Borrower agrees to direct that any nioaey payable under tbs flond instiance: wiil be paid fo .

('!.I!'“ 1' ETaral

6 Bomwer % Promm to Maintain and Repair the Property. Borrowers shali (a) promptly repaii, rauore and - rebuilcl C

7. Trusiee/Holder of the Nete - Right fo Take Acllon to Protect the Property. If (1) Borrower does not Liaﬁp
© . Borrower's prom ses and agteemenls made in this Trust Deed, or (2) someong (Borrower or anyon: elsc). bﬁsmﬂ 8 degal -
proceeding that may significantly sffect Trustee’s or the Holder of the Note's 1ighty'in the Property (such as, for exumpla a

whataver is necessary to protect the value of the Property and the rights of Trustes or the Holdsr of thie J\otn i the Propesty. .‘ i
‘Actions of the Trustee or the older of the Note under this section may include, for example, paying any ‘amoupt dne under S
-any prior mon;,age or tust deed, apperring in court, paying reasonable attorpeys’ foes, and emcnug o5 !he Pmperty to makt:

7 ¢ There are o cleims or cherges outstanding aguinst the Property excopt smy morigages or trast deedls thot are

L

ey
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7 Horrower promises to pay Trustee or the Holder of the Note all amounts that either Trustee or Ho'cur of the Note pays

( undcr thic section. If Trustes and/or Holder of the Noie pays an obligation, Trusteo azd/or Holder of riw Note will bave all

o f T the rights that the person pald hy Trustee or the Holder of the Note would have had agaiust Borrower. This Trust Deed

7 Phovers alf these amounts that 'Frustes or Holder of the Note pays, plus interest, at the rato that is figured w if the monoy had -

Jhwn given inder thi Agreement, or it that raio violates the law, then at the highest rate thas ths law allows, This Trust Desd
muhu covers reasonable compenseton to Trustee for cack matter concernisg which action hervin authorizec: may be takon.

! K%! .

3 If Borrower fails to maintain insuzance on the Property us required in parsgraphs 4 or 5, the Trustee or the Holder of the
Nots may gurchas: insurance on the Property, without notice to Borrower and charge Borrower for the cost us provided in
this Trust Decd. 1f the Trustee or the Holder of the Note purchases this insurunce, it will have the righ! to select the agent,
Auy hazard insurance snd/or flood insurance purchased by the Trustee or Hoider of the Nute on the Prjterty may be iimited

"t the smount due inder the Agreement at the thne the insurence is purchased, ¢ven if the Property 1s worth more. The
- ‘Trustee or the Holder of the Note is not reguired to obtain the lowest cost tnsuzance that might 5 availabie.

1 n,}

- 8. Rights of the Trixize ang Holder of the Note, Any failure or deloy by the Trustee or the Fouler of the Note in
- enforving the rights availsliz'io them in this Trust Deed or the [aw, will nut ceusc the Trusteo or Holdis+ of the Note to give
‘up thoso rights. Tha Trustes ni Hlolder of the Note may exervise and enforce any of its righty untl its =phts under the Trust

. Deed end. Each right thet this 7'rusc Deed gives to the Trustee or the Holder of the Note iy separate, 7M1 Trustoe or Holder .

of the Note may enforce and exercice/them ons at a tinie or oll at once.

: 9. Join{ Borrowers, Each person thaiswyis thic Trust Deed is responsible for keeping all of the p:bmises made by the
Horrower. 'Trustee or Holder of the Note may cuoose 10 enforce their rights ayeinst anyone signing the Trust Deed as on

o the Nots the rights that person has in the Property undsi the terme of this Trust Deed.

individual or against all of them. Howovsr, [/someone signed this Trust Deed, but did not sign the Agreement, then that X
7+ person will uot be required 10 puy any amount undel the Agreement, bus wili have slgucd oaly to {{Wb lmutw or’ Holder nf f S

~10. Selling the Property, Borower ogrees not to sell of transfer all or any part of the P:oputy, oF uny dghts in mo'f :?‘f: _‘
. Property, including the sale or transfer of the heneficial ownershir in the Propexty whers Borrower is a Land Trusi, without-_'.;.-f Sk

. the written conyent of tie Holdey of the Note, This includes suie b Contract for Deed: _ :

11. No Defaults Under Priov Mortgages, If there is already 2 mortgage or-dead of trust against the Property‘ the Borrower
promises ihat there will nover be a defuult under that mortgage or deet of trusy

12, Request for Notice of Default and Foreclosure. Borrower snd ’I‘msieo. on bitelf of the Holder of the Note request the
hwlder of any mortgags, decd of trust or other encumbrance with a lien which hau piiority over this, Trust Deed fo glve
~ Notice to Trustee, at Trustee's address set forth on page one of this Trust Deed, of way default’ uader ihe superior
L =::ur.mn‘oram,ﬂ and ot any sale or other foreclosure action, .

-9'13 o Other Mortguges or Deed of Trust. Borrower agrees not to morigage or encumber by 4 ud of trust ol or any
:part of the Praperty or allew anyone clse to have o lien on the Property without the Hulder of the Note’s written consent.

14. Teustee/Holder of the Note « Remedies nd Foreclysure, 1f Trusice or Holder of the Note requires Bonuwar o pay
the entire. owtstandiag balance under the Agreement in one payment (callad “accelorption) and Bofrower fulls (o muke the
payment when due, then Holder of the Note or Trustee may foreclose this Truss Déed as provided below, However, hefore
acceierating, the Trustes or the Holder of the Note will send Borrower s writtsn aotice hy certified mail which states:
. The promise that Borrower failed to keep or the representation or warranty that Borrower h“’“‘*hﬁ#{z Q0 83

b. The action Boronwer must take to correct shat faifure; b

¢. The date, at leadt 30 days away, by which the failure must be correcixd; )

d. That if Borrower doesu't correct the failure or tha ropresentation or warranty that Borrower bresched, Trustee o
Holder of the Note will acewlerate, and if Bormower doesn’t pay, Trustee or nnoth-:r persan gy hdy the Pmpcrty nt o
foreclosurs sale; : I

e, That Ilinois law allows Borrower 1o reinstate ihe Trust Deed after accelesution; and
f, That Borrower may bring suit in court to argus that ail promises were ke.pt nnd to present sy other dcfenses Borrowes

T tms to acca!orntlon

02266 Pagod ol - 8196
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i or transfer of all or u past of the Property or any rights in the Property without the written consent of the Holder of the Note,
fIr borrower does not correcs the failurs by the dnte stated in the nntice, Trusts or Hulder of the Nots may acoeierate, If
Truﬂae or Holder of the Nots accelerates, Trusles or Holder of Sie Noto may f{oreclose this Trust Deod accordiag to the
]Ilinms Statues. Borrower give Trustee/Holder of the Nota a pawer to sell the Property at a public auction, Borrower also.
pngrceﬁ to pay «il sttorneyy’ fees of Trustee or Holder of the Note and Trustew’s fees for the foreclosurs in the maximum

,‘Amount allowed by law. ;

The proceads of ary foreclosure sale of the property shull be distributed and applied in the f_nllowing order of priority:

'rcmamng unpaid on the Agreement; fourth, any overplus to Boower, their hefss, leyal Tepresentatives or assigny, as their
rights may appear, :

such bill is fllsd may appoiata receiver of said Property. Such appointment may be mado elther before i sfter sule. without
votice, without regard tn the irency or insolvency of the Borrower at the ting of application for such - vceiver aud without
regard 1o the then value of the Froparly or whether the same shall be then occupied o5 » homestead or yot and the Trustee
hereunder may be appeinted 88 such cecetver. Such receiver shall have the power 10 coliect the rents, iastes and profits of
swid property during the pendency of 81.Ch foreclasure suit and, in cese of a sale and a deficiency, during the fufl stetutory
peried of redetaption, whether there be redimption or not, as well as during sy further times when Borrgwer, except for the

during the whole of said period,

foreclosure sale and (b) the deficiency in case of sale and deficiency.

would not be gaod and svailable to the party interposing same in an action at 1w upon the notes hiereby : e(,umd

© . 17. Right of lnspex 1en. Trustes or the Holder of the Note shall have the right to inspietthe Propr.arty at all reasonable times,
¥, und access thereto shall be permitted for that purpose. TL3E8D

_18 Trustee's Obligutions, Trustee has no duty to examine the titls, incation, exisience, or couaition of the Prupany, orto
‘ioyuire Into the validity of the signatures or the identity capacity, or authority of ﬁw gignatoies on (e Agraamcnt or ths
" “Trust Deed, nor shali Trustes be obligated to record this Trust Deed or to sxercise any power hereiz civen unless cxpressly

-obligated by the terms lereof, nor be linble for any acts or omisslons herounder, except in case of its 0'vr. Jross negligence or
misconduct or that of the agents or employecs of Trustee, and it may require indemnitisg satisfactory (1 Wt hefore va‘-ing
any pawer herein Jiven,

GULSNIAE '

19. Relsase. Trustoe shall release this Trust Decd and the lien thereof by proper instrugient ipon prcnrnmhon of sutisfactory

beceof 1o and at the request of any person who vhall either before or after maturisy thereof, produce and axhiblt io Trustee the
Agreoment, representing that il indebizdness hereby secured has heer: peid, which representation Truriee may accept g true:
without inquiry, Where 4 redease js toquested of & fuvcsssor trustes, such successor frustes may mpt us the gsmum.
~ Agrepment hereie described any Agrec.meut which bear an identiflcation number purporting to be pluced thereos by a prior
trustee tiereunder or which conform in substance with the description herein contained of the Agreemunt and which purport 1o

he execntod by thy persons herein designated us the mak~rs thereof; and whers ihe refoass ia requested of the original Trustee

and it han never placed its identification numbor on the Agreement described herein, it may sccept aa the gepuins Agreeiment

herein describad any sgreemoent which may be presented and which conform jn substence with the deaonpnon herein -

: contuined of the Ageement and which purport to be execuied by the persons herein dosignatid as makers: thereof. . Bormwer
ahall pay oli costs associnted with servicas provided by Trustes in connectior with' the ‘Trust Deed, inc ludlng hul a0t lunltcd‘
jo-the Tostee's tees for the relense of this Trust Deed and the costs of recoridation of the release. ”

92246 mosons 896

iy Trustes or Holder vl the Note need not send the notice if the promise Borrawer failed to keep consists of Borrower's sale - S

15. Appointment of Kucelver. Upox, or at any time after the filing of a biil to forecioss this Trust Decd the court in which

intervention of such receivar, would ba entittid 10 collect such renty, issues and profits, and alf other prwers which may by
necessary or are usual in such cases for the prrievtion, possessiom, control, mauagement and operaion of the Pmpt'n_v'__j=

The Court from time lo time may avthorize the receivor w apply the net incomz in his hands ta payment in whole or in
partof; (a) The indebtedaess securcd hereby, or by any decres fareclosing this Trust Deed, or any tax, specip] asseasmen; 0{,_;:_
other lien which muy be or become superior * the lien hereof ox o7 such decres, provided such apphcaunn is made prior lc :

{6, Defenses. No activn for the enfarcement of tha Tien or of any provision hereof shall hc- sublect to apy defense wlnch' '

~ Pirst, on account of all costs and expensss incident to the foreclasure prococdings, including nil such itenas ‘#s are mentioned L
in the preceding psmgruph hereof: second, all other iterss which under r™~ rms hersof constitute su,urad ipdebtedness .
additional to that evidencad by the Agreement with interest thoroon as herein provided; third, all prmupal and intgrest -

Y o

(4% 1 -

evidence that ail indebledness secured by this Trast Deed has been fully paid; and Trustee may execule: and deliver a release -
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. j-ff powers aitd authority as ave herein given Trustee,

LN UNOFFICIAL COPY
20 Reyignation of Trustee. Trustee may resign by instrument io writing filed in the office of the Re urr.lcr of Deeds in
which this instrureut shall have been recorde! or filed. Any suocessor in frust hereunder shall kave the ldeniical titls,

21. Binding Effect of Trust Deed. This Trust Deed and all provisions hereof, shall extend to the be binding upon
7 Borrower and all persons cluiming under or through Borrewer, and the word “Bortower” when used hersin shail include
 all suoh persons and al} persuns lable for the paymest of the indebiedness or any part thereof, whether 5t not Such porsons

"3 shal! have executed the Agivement ot this Trust Deed,

72, Trustee’s Fee. Befors refeasing this Trust Dead, Trastce or abceesspr trustes shall receive for iic services a fes as
determined by its rate schedule in effect when the releass deed is issued. Trustes or successer trustes :ull bo entitled to
reasonable compensation for any other act ot sorvice performed under auy provisions of thie Trust Deed'.

. 23. The provisions ~i the “Trust and Trustess Act” of the state of Hlinais shall be spplicable ta this Trust-Deod.

V8L
IMPORTANT!
FOR_THE PROTECTION /0% BOTH TRE  identification No.
- BORROWER AND HOLDER OF THE NOTE THE
REVOLVING LINE OF CREDI{ ACREEMENT
SECURED PY THIS TRUST DEED ~HOULD BE
IDENTIFIED  BY THE CRICAGC TRNST  qyp (HICAGO TRUST COMPANY, TRUSTEE

COMPANY, TRUSTEE, BEFORE THE WRUST
DEED IS FILED FOR RECORD.
o Autime Kb,
mmmwwWEwmﬁPMWmemww

FOR RECORDER’S INDEX PURPOSES INSERT STREET ADERLSS OF ABOVE DESCRIBED PROPERTY HERE -

26550146

Tk
£
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