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THIS MORTGAGE (“Seodrity Instrument”) is givenon July 26, 1996

The mertgagor is

JAMES W MARTIN,
JEANNE M MARTIN, HUSBANG-Z WIFE f2r7

("Borrower™).

This Security Instrument is given 1o
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and 2xisting
under the faws ofc he State of New Jersey
343 THORNALL ST EDISON NJ 08837
Borrower owes Lender the principal sum of
Two Hundred Thousand, and 00/100 Doflars
). This debt is evidenced by Borrows:’s note dated the same date as this Security

(US. § 200,000.00
lnsu‘mncm_("Noch, which provides for monthly payments, with the full debt, if no. prde carlier, due and payable on
August 1, 20035 . “This Security instrument secures to Lender: (a) the repaym ot of the debt evidenced by the Mote,

with interest, and all renewals, catensions and modifications of the Note; (b} the payment o all other sums, with interest,
[nstrument; and (¢} the periesmance of Borsower's covenants

advanced under Paragraph 7 to protect the security of this Securill)‘(l~
and agreements under this Security Instrument and the Note, For this purpose, Borrower does herehy morigage, grant and convey

1o Lender the following described property located in

. and wiose address is
{"Lender”).

COOK County, Nlinos:

LOT 52 IN FEUERBORN'S BONNIE BROOK NO. 2 BEING A SUBDIVISION
OF THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 23, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 03-23-400-006-0000

ORI T U4 .
Gposiied s 2of gk 333-CTH
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whith has the address of
{"Property Address”);

_{:‘? TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, appurtenances,
ky and fixtures now or hercafter a par: of the property. All replacements and additions shall also be covered by this Security
E‘ [nstrument. All of the foregoing s referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is iawfully seised of the estate hercty conveyed and has the right to

& morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
¥ warrants and will defend generally the titte to the Property against all claims and demiinds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principnl and Interest; Prepnyment und Late Charges, Borrower shall prompily pay when duc the

* principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeet 1o applicable law or o a written waiver by Lender, Borrawer shail pay

" to Lendler on the day romhly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (&) yearly
*tuxes and assessments ‘which may attain priority over this Security Instrument 4s a lien on the Property; (b) yearly leasehoid

payments ot ground rems-sashe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance

 premiums, if any; (¢) yearly mertgage insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in

- aceordanee with the provisions of Paragraph 8, in licu of the payiment of morigage insurance premiums.  These ilems are called

. "Bscrow lTtems.” Lender may, at ary time, collect and hold Funds in an amount not to exceed the maximum amount a lender
" for a federally related morigage laarwaay require for Borrower's escrow account under the federal Reat Estate Settlement

Procedures Act of 1974 as amended from-dise 1o time, 12 1U.5.C. §2601 ef seg. ("REEPA™), uniess another law that applies to
the Funds sets a lesser amount. 1f so, Lende: ‘may, at any time, collect and hold Funds in an amount not to exceed the lesser

" amount. Lender may cstimaic the amount of Furas-duc on the basis of current dati and reasonable estimates of expenditures of

future Escrow ltems or otherwise in accordance with applicable law.
The Funds shall be held in an institution whbse deposits are insurcd by a federal agency, instrumentality, or entity

" (including Lender, if Lender is such an institution) or i1 any Federat Home Loan Bank. Lender shall apply the Funds to pay the
* Eserow lems. Lender may not charge Borrower for hoidiig-and applying the Funds, annually anulyzing the escrow account, or

verifying the Escrow hems, unless Lender pays Borrower interssion the Funds and applicable taw permits Lender (o make such

- acharge. However, Lender may require Borrower 10 pay a ohe-titae charge for an independent real estate lax repOring service

used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or appliceble

" law requires interest to be paid, Lender shall not be required to pay PotFower any inlerest or earnings on the Funds. Borrower
- and Lender may agree in writing, however, that interest shall be paig o the Funds. Lender shall give to Borrower, without
~ charge, an annual accounting of the Funds, showing credils and debits 1e4bs Funds and the purpose for which each debit to the

Funds was made. The Funds are pledged as additional security for all suns secured by this Security Instrument.
[f the Funds held by Lender exceed the amounts permitied 1o be held by appiiesble law, Lender shalt account to Borrower

for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any

time is niot sufticient to pay the Escrow Iiems when due, Lender may so notify Borcowerin writing, and, in such case Borrower
shall pay to Lender the anwount necessary to make up the deficiency.  Boreower shali-miszap the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail piomptly refund to Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shal acquire or sell the Property, Lenac:, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredil aga nst the suros secured by

* this Sccurity Instrument,

3. Application of Payments. Unless applicable law provides othenwise, all payments reczivad by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, 1o amows payable under

" Paragraph 2; third, 1o interest due, fourth, to principal due; and last, to any late charges duc under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions atiributable o the Properly
which may attain priority over this Security Instrument, and leaschold payments or ground renls, il any. Borrower shall pay these
obligations in the manner pravided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

person owed payment. Rorrower shall promptly furnish to Lender ail notices of amounts to be paid usder this paragraph. 1f
" Borrower makes these payments directly, Gorrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (4) agrees

" in writing to the payment of the obligation secured by the licn in & manner acceptable to Lender; (&) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opininn operate to prevent the

enforcement of the lien: of (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinaiing the lien to
this Security Instrument. If Lender determines that any part of the Property is subject o a liecn which may atiain priority over
this Security Instrument, Lender may give Borrower a uotice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting ot hereafter erected on the
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”‘Pmpcrty insuted against loss by fire, hazardy included within the term “exiended coverage” and any other hazards, including
{Iucds or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
S hat Lender requires. The insurance carrier providing the insurance shat] be chosen by Burrower subject to Lender's approval
{Ewhich shall not be unrcasonably withheld. [t Borrower fails to maintain coverage described above, Lender may, at Lender’s
Espption, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.
Q& All insurance policies and renewals shall be acceptable to Lender and shall tnclude 2 standard morigage clause. Lender
=shal have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
dof paid premiums and renewal notices. In the event of loss, Bosrower shail give prempt notice to the insurance carrier and
tdf encler. Lender may make proof of loss if not made prompily by Borrower.
1 Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration o repair of
1?1hc Property damaged, if the restoration or repair is cconomically teasible and Lender's sceurity is not lessencd,  1f thie restoration
for repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
" secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
- Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restore the Property or 10 pay sums secured
by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
> postpone the due dal< of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
* Paragraph 21 the Properry-is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
" 10 the Property prior fo {ne acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acarusyion.
2 6. Occupancy, Prescevation, Maintenance and Protection of ihe Property; Borrower’s Loun Application;
. Leascholds. Borrower shall occupyy establish, and use she Propenty as Borcower’s principal residence within sixty days after the
. execution of this Security Instrumenr/ard shall continue to occupy the Property as Borrower’s principal residence for at least one
" year after the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
. or unless extenuating circumstances exist :¥hizh are beyond Borrower’s control, Borrower shall not desiroy, damage or impair
- the Property, atlow the Property to deteriorate, of commit wasie on the Property. Borrower shall be in default if any forfeitare
.. action or proceeding, whether ¢ivil or criminat, 45 tegun that in Lender’s good faith judgment could resuft in forfeiture of the
7 Property or otherwise macerially impair the lien created by this Security Instrurient or Lender’s security interest, Borrower may
© cure such a default and reinstate, as provided in Parigrnph 18, by causing the action or proceeding to be dismissed with a-ruling
- that, in Lender’s good faith determination, prechides (forfoliure of the Borrower's interest in the Property or other material
“ . impairment of the Yien created by this Security Instrumernyor Lender’s security interest.  Borrower shall also be in default if
+ Borrower, during the loan application process, gave materially Sise or inaccurate information or statements to Lender (or failed
1o provide Lender with any material information) in connection. with the ioan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Security Instrument is on
" a leaschold, Borrower shall comply with all the provisions of the leass. If Borrower acquires fee title 10 the Properly, the
. leasehold and the fee title shail not merge unfess Lender agrees to the marper in wriling.
7. Protection of Lender's Rights in the Property. if Borrower fails fa perform the covenants and agreements contained
~." in this Security Instrument, or there is a fegal proceeding that may significariiy affect Lender’s rights in the Property (such as
* a proceeding in bankrupley, probate, for condemnation or forfeiture or (o enforee/iawy of regulations), then Lender may do and
‘, pay for whatever is necessary Lo protect the value of the Property and Lender’s wights in the Property. Lender’s actions may
- include paying any sums secured by a Lien which has priorily over this Security Instrum:nt’ appearing in court, paying reasonable
©. attorneys’ fes and entering on the Property to make repairs. Although Lender may take dcrion under this Paragraph 7, Lender
* goes not have to do so. Any amounts dishursed by Lender under this Paragraph 7 shall‘ocome additional debt of Borrower
secured by this Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
" interest from the date of disbursement ai the Note rate and shall be payable, with interest, upon notie< from Lender to Borrower
"o requesting payment,

8. Mortgage insurance, If Lender required mortgage insurance as a condition of making fie ttan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurarce in effect. M, lor any reason,
-, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tht aeemiums required

1o obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially eqtiivalent to the
% cost to Borrower of the monigage inaurance préviously in effect, from an aliernate mortgage insurer approved by Lender. If
‘i substantiaily equivalenl mortgnge insurance coverage is not available, Borrower shall pay 1w Lender each month & sum equal to
" one-twelfth of the yearly morigage insurance premium being paid by Borrower when tne insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mongage insurance. Loss reserve
payinents may no longer be required, ar the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires} provided by an insurer approved by Lender again becomes avaitnble and is obtained. Borrower shall pay
the premiuims requiced to maimtain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with ary written agreement betwesn Borrower and Lender or applicable law.
9, Inspection. Lender or its agenr may make reasonable cniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :
10. Condemuation. The procceds of any sward or cloim for damages, dircet or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
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# In the event of a total taking of the Properly, the proceeds shall be applicd to the sums secured by this Security
nstrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the property in which
he fair markel value of the Property tmediately before the taking is equal (o or greater than the amount of the sums secured

by this Security Instrument immediately before wie taking, unjess Borrower and Lender otherwise agree in writing, the sums

Jsecured by this Security Instrument shall be reduced by the amount ol the proceeds multipiied by the following fraction: (a) the

atotal amount of the sums secured immediately before the taking, divided by (b) the fair market vajue of the Property immediately

before the 1aking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
swvalue of the Property immediatety before the taking is less than the amount of the sums secured immediately before the taking,

Juntess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied

. to the sums secured by this Security Instrument whether or not the sums are then due.

: it the Property is abandoned by Borrower, or if, after notice by Lender to Bosrower that the condemnor offers 10 make
“ an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days ofter the date the notice is given,
*." Lender is awthorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums
. secured by this Secutity Instrument, whether or not then due.

: Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or
postpane the due date of the monthly payments referred to in Paragraphs | and 2 or change the amotint of such paymens.

= 11, Borr:wer Not Released; Forbearance by Lender Not s Walver.  Extension of the time for payment or

*. modification of amortizztion of the suins secured by this Security Insirument granted by Lender 1o any successor in interest of

. Borrower shal) not operate-to release the liability of the original Borrower or Barrower's successors in interest, Lender shail not

. be required 1o commence-pscaedings against any swccessor in interest o refuse to extend uime for payment or otherwise modify

. amortization of the sums sesvred by this Security Instrument by reason of any demand made by the original Borrower or

BOTTOWer's SUCCESSOTS in interesi, - Any forbentance by Lender in exercising any right or remedy shall not be a waiver of or

preciude the exercise of any righi o remedy.

(2. Successors and Assipne. Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefivthe successors and assigns of Lender and Borrower, subject ta the provisions of
Paragraph 17, Borrower's covenants and pgreements shail be joint and several.  Any Borrower who co-signs this Secutity
Instrument but does not execule the Note: (a) s ¢o-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the 1arms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agreee that Lender and any other Borrower may agreed (o extend, medify, forbear
or make any accommodations with regard to the terns o this Security Instrument or the Noie without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Sczurity Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so thar the interest or other Iraicharges collected or to be collected in connection with the loan
exceed) the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary fo reduce the charge to the
permitted limit; and (b) any sums aiready collected from Borrowe: which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principa! owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be (reatcd as)a partial prepayment withoul any prepayment charge
under 1e Note,

14, Notices. Any notice to Borrower provided for in this Security In:zitment shall be given by delivering it or by mailing
it by first class mail untess applicable faw requiees use of another method, The aotive shall be directed to the Property Addrcss
or any other address Borrower designates by notice to Lender, Asy notice to Lendei sliall be given by first class mail to Lender's
adiress stated hercin or any other address Lender designaies by notice to Borrower," Any notice provided for in this Secnrity
tastrument shall be deemed to have been given (o Borrower or Lender when piven as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of ihit. Security Instrument or the Note
conflicts with applicable law, suck conffict shall not affect other provisions of this Security Insirutsit or the Nowe which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrunent snd the Note are dectared
o be severable,

16. Borrower’s Copy, Borrower shail be given one conformed copy of the Note and of thissréndly instrument.

17. Transfer of the Property o a Beneficial Interest fn Borrower. [T all or any part of the Property or any interest
in it is sold or transferred (or if a benelicia) interest in Borrower is sold or transferred and Borrower is net e natural person}
without Lender’s prior wrilten consent, Lender may, at s option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security instrument.

If Lender excrcises this aption, Lender shalt give Borrower notice of acceleration. The riotice shall provide a period of
not less than 30 days trom the date the notice is delivered or mailed within which Botrower must pay all sums secured by this
Seeurity instrument. [f Borrower {ails to pay these sums prior to the expiration of this period Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 3 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Properiy pursuant (o any power of sale contained in this Security
Insteument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) eures any

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Farm 1014 9/90

C-1205LT Page 4 of G (Rev, H/94)
Replaged MAR-1204 (Rev. 3191}

596

ZIVIS




UNOFFICIAL COPY .




. -

9
Y
7 UNOFFICIAL COPY
ﬁemull of nay other covenants ot agreements; (c) pays all expenses incurred in enforcing this Security Instrument, wncluding, but
ot fimited to, rensonable atiorneys’ fees; and (d) takes sueh action as Lender may reasonatily require to assure thar ihe ficn of

E}Ns Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
nsirument shall continug unchanged. Upon reinstatement by Borrower, this Security Instniment and the obfigations securcd

&Iwmhy shall remain fully effective as if no acceleration had occurred, However, this right to reinstale shail not apply in the case
of scceleration under Paragraph 17,

J‘, 19, Sale of Note; Chanpe of Loan Servicer, The Note or a partial imterest in the Note (logether with this Security
instrument) may be sold one or more tmes withont prior notice to Borcower. A safe may result in a change in the entity (known
as the "Loan Servicer") that collects monbly payments due under the Note and this Security Instrument. There also may be one

" or more changes of the Loar Servicer unrelated to u sale of the Note. If there is a change of the Loan Servicer, Borrower will

b given writien notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
aait address of the new .oan Servicer and the address 1o which poyments should be made. The rotice will also contain any other
information requiced by applicable faw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any

. Hagzardous Substances on ar in the Property, Borrower shall not do, nor aflow anyone eise to do, anything affecting ihe Property

©. that bs in violation of any Environmeatal Law.  The preceding iwo sentences shall not apply (o the presence, use, or storage on

the Propeity of small gnantities of Huzardous Substances that are generally recognized 10 be appropriute to normal residential uses
and fo maintenance Zaube Property.

Borrower shinli yiemptly pive Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmenial of regulatoly zgency or private party involving the Property and any Hazardous Substance or Environmestal Law
of which Borrower has nctun: kiowledge. 1T Borrower fearns, or is nottfied by any govemnmental or regulatory authority, that
any removal or other retuedianes. of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
atl necessiry remedial actions inwecordance with Environmenial Law.

As used in this Paragraph 20, / Hazardoos Substances” are those substances delined s toxic or hazsrdaus substances by
Environmental Law and the followingsubstapces: gasoline, kerosene, other flammable or toxic prsroleum products, toxic pesticides
and herbicides, volatile solvents, materia’s ¢ariatning asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law® means foderal {aws and laws of the jurisdiction where the Property t4 Jocated that relate to

health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower-aoa-Lender further covenamt and agree as follows:

2i. Acceleration; Remedles. 3.ender shatl give novice to Borrower prior 1o aceeleration following Borrower's breach
of uny covenamt or agreement ir this Secority Insteunient (bus not grior to scceleration under Paragraph {7 unless
applicable law provides otherwise). The notice shal) specify: (n) ihe defanit; (b) the uctlon required $o onre the default; ()
w date, rot less than 30 duys from the dote the sotice is given 1o-8orrower, by which the defauft inust be cored; ond (@)
thar fallure to cure the default on or before the date specified he2i notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by jadicia) proceeding avd so’e of the Praperty. The notice shall further inform
Borrewer of the right te reinstate after scceleration and the right to asort in the foreclasure proceeding the non-existence
of » defuult or any other defense of Borrower to accelerution and foreclosure. If the defaukt is not cured on or before the
date specified (n the notice, Lender at its option may vequire Immediate gayment-in ful) of 9}l sums secured by this Security
Instrument without further demaud and may foreclose this Seeurity Instrumient ov judicial proceeding. Lender shalf be
entitled to collect all expenses incurred in pursuing the remedies provided in this Porvgraph 21, Including, byt not timited
10, reasonabie attorneys' fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Seeurity [nstrument, Lender <aall relense this Security Instrument
without charge 10 Borrower. Borrower shail pay any recordalipn costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the'  roperty.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower awl revorded together with this
Security Instruinent, the covenanis and agreements of each such rider shall be incorporated into and thali ~aend and supplement
the covepams and agreements of this Security Instrument as if the rider(s) were a part of this Securily Jnglatinent.

The following riders are attached:
Balloon Riderxr

Farm 3014 9/
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4 BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument
‘,}'md in any rider(s) executed by Borrower and recorded with it

ﬁmﬂf At Lo 7 /‘6?‘7“

£S W MARTIN J(EANNE M MARTIN/

B

(Spa e i aw This Liss Yor Asknuwledgeinent]

STATE OF ILLINOig, County of COOK l
S8

J

J, the Undersigned, a Notary Public in and for said county and siate, do hereby certify that

JAMES W MARTIN,
JEANNE M MARTIN, HUSBAND & WIFE

personally kKnown 10 me to be the same person(s) whose name(s) isare) subscribed to the foregoing inst ument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument < bis, her, their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and offictal seal, this 2g6th day of

My Commission expires:

s e e T s g gt
§ "CIFICAL SEALY ’}
Linda €. Lopez
‘ P ,'h;c, S:.'." ¢f IMincis
D ! r ti‘..z ...... Al e 12/9/893
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BALLOON RIDER
(Conditiona) Right te Refinance)
THIS BALLOON RIDER s made this 26th day of July, 1936

and is incorporated into and ¢ha, r¢ decmed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the "Security Instruinent”y-af the smme date given by the undersigned (the "Borrower") to secure

the Borrower’s Note (o
CHASE MANHATTAN MORTGAGE CORPORATION
, organized and existing und:r the laws of the State of New Jersey

(the "Lender”) of the same date and covering the jropenty described in the Security Instrument and located ai:

804 BONNIE BROCK DR, PROSPECT HEIGHTS, IL 60070

The interest rate staicd on the Note is called the "Note Rawe” The date of the Note is called the “Note Daie,”
! undersiand the Lender may transfer the Note, Security [nstrumier ond this Rider. The Lender or anyone whe
takes the Note, the Security Instrument and this Rider by transfer-and who bs emitied (o receive payments under

the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemerts in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything te *ic contrary contaibed in the

Security Instrument or the Note):

I.  CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Noie and Security Instrument (the "Maturity Date”}, [ will be gblr w0 oblain a new
loan ("New Loan "} with a new Maturity Date of August 1, 2026 , and witle 7 ‘nterest rate
equal to the "New Note Rate” determined in accordance with Section 3 below if all the conditions previded in
Section 2 and 5 below are met (the "Conditional Refinancing Option"). M those conditions are not me, |
understand that the Note Holder is under no obligation 1o refinance or madify the Note, or to extend the Maturity
Date, and that | will have to repay the Note from my owa resources or find a lender willing to lend me the money
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to repaty the Note,

2. CONDITIONS TO OPTION
I 1 want (o exercise the Conditioral Rerinancing Option at maturity, certain conditions must be met as of the

Maturity Date.  These conditions ate: (1) | must siill be the owner and occupant of the property subject o the
Security instrument {the "Propenty™); (2) 1 must be current in my monthly paywients and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maiurity Date; {3) no
lien against the Praperty (except for taxes and specinl assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate: and (5) T must make a written request 1o the Note Holder as provided in Section 3 below.

3. CALCULATING THE NEW NOTE RATE
‘The New Note Ra'e will be a fixed rate of interest equa) to the Federal National Mortgage Association’s

required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-
hall of one percentage poind (073%), rounded to the nearest one-sighth of one percentage point (0.125%) (the "New
Note Rate"), The required ney'yicld shall be the applicable net yield in effect on the date and time of duy that the
Note Holder recoives notice of my gizction to exercise the Conditional Retinancing Option. 1f this required net
vicld is not available, the Note Holds: will determine the New Note Rale by using comparable information.

4.  CALCULATING THE NEW PAYRENT AMOUNT

Provided the New Note Rate as cafcutated it Sarion 3 above is not greater thar 5 percentage points above the
Note Rate and all other conditions required in Seéoiion 2 above are satisficd, the Nate Holder will determine the
amount of the monthly payment that witl be sufficient to-iepay in full (a) the unpaid principal, plus (b) acerued but
unpaid interest, plus (¢) all other sums [ witl owe under the Note and Security Instrument on the Maturity Date
{assuming my monthly payments then are curvent, as reqwires under Section 2 above), over the term of the New
Note at the New Note Rate in cqual monthly payments. The rzsult of this calculation will be the amount of my

new principal and interest payment every month until the New Nedeas fully patd.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will aotify me at least 60 calendar days in advance of tie Maturity Date and advise me of
the principal, accrwed but unpaid inicrest, and alt other sums | am expected 1o 0'we-on the Mawrity Date. The Note
Holder also will advise me that | may cxercise the Conditional Refinancing Optiop+£-the conditions in Section 2
above are met. The Note Holder will provide my payment record information, togethe: with the name, title and
sidress of the person representing the Note Holder that 1 must notify in order to exersice the Conditional
Refinancing Option. If I meet the conditions of Scction 2 above, { may exercise the Conditioral R:financing Option
by rotifying the Note Holder no later than 45 calendar days priov 1o the Mawrily Date.  The/te.e-Hulder will
cafeutatc the fixed New Note Rate based upon the Federal National Mortgage Association’s appliceliy published
required net yicld in effect on the date and time of day notification is received by the Note Holder and ar caleuiated
in Section 3 above. 1 wilt then have 30 calendar days to provide the Note Holder with acceprable proof of my
required ownership. ocoupancy and property fien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate {the New Note Rate), new monthly payment amount and a date, time and place at which
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1 must appear 0 sign any documents required to complele the required refinancing. 1 understand the Note Halder
wil) charge me « $250 processing fee and the costs assoctated with updating the litke insurance policy, if any, and

teasonable third-party costs, such as documentary stamps, intangible lax, survey, recording fees, eic.
BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Bailoon

A L Sl g

Rider,

O P Vi /)7 ! L;M ‘;&4-1
"ANNE M MARTIN /

FNMA 3180 12/89
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