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_} MORTGAGE ORIGINAL > /7,
. v rl{f)
g THIS MORTGAGE ("Sccuritv-Instrument”) is given on July 25, 1996, The mortgagor is Menry W. "
. w Vanderleest and Stephanie S. Vanderleest, husbaad and wife ("Borrower”). This Security Instrument is given to Merrill Lynch
Credit Corporation and/or assigns, which i3 orgainized and existing under the faws of Defaware, and whose address is 4802 Deer )
Lake Drive East, Jacksonville, Florida 32246-6484 ("Lorder”).  Borrower owes Lender the principal sum of Seventy Eight
' Thousand Three Hundred and 007100+« Dollars (U.§. 378.300.00). This debt is evidenced by Borrower's noic daled the same
B~ date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on August 1, 2020, This Security Instrument secures 1o Lesaer: (a) the repayment of the debt evidenced by the Note, with
rinterest, and all rencwals, extensions and mod: fications of the Note; (0¥ the payment of all other sums, with interest, advanced under
pacagraph 7 to protect the security of this Security Instrument; and (c; e performance of Borrower’s covenants ind agreemems
B under this Security Instrument and the Note.  For this purpose, Borrower focs hereby mortgage, grant and convey to Leader the
following described property tocated in Cook County, llinois:

i

"TNE98

ol

: which has the addiesa of 905 South 8th Street #12 | Lo Grange, Winois 60525 ("Property Address");

= TOGETHER WITH all the improvements now or hereafter erccied on the property, and all easements, appurtehances,
- undd fixtures now or hereafier a part of the propeny. Al replacements and additions shall also be covered hy his Security
-~ Instrument, All of the foregeing is relerred 1o in this Secority Instrument as the " Property.”

. BORROWER COYENANTS tha Borrower is lawfully scised of the estate hereby conveyed and has the right 1o -
_ - mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower -
;- wareants and will defend generally the title to the Property against ail claims and demands, subject to any encuinbrances of record.

) {ILLINOIS Singic Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 9/90  (page ! of 7 pages)
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: ‘j All insurance policics and reaewals shall be acceptable nder and shall incTude a siandard mortgage clause, Lender shali

§pvu the right 10 hold the poticies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premitms and renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leader
y make proof of {oss if not made promptly by Borrower,

Ualess Lender and Rorrower otherwise ageee in writing, insurance procecds shall be applied to restoration or repair of the
operty damaged, it the restoration or repair is economically feasible and Lender's seenrity is not [essened. If the restoration or
pair is not cconomicaily feasible or Lender’s sceurity would be fessened, the insurance proceeds shall be applied 1o the sums
cured by this Security Instrment, whesher or not then due, with any excess paid 1o Borrower, 1f Borrower abandons the Property, or

dues not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums secured by this Security
Instrument, whether of not ther due. The 30-day pcriod will begin when the notice is given.

Unless Lender and Borrower otherwise agrex in writing, any application of proceeds 1o principat shall not extend or pastpone

the due date of the monthty payments referred to in patagraphs | and 2 or change the amount of the payments. If under paragraph 21
* the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
: 'prior 1o the acquisitiop shalt pass o Lender w the extent of the sums sccured by this Security Instrument immediately prior to the

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

' Leascholds. Borrower saali accupy, ¢stablish, and use the Propenty as Borrawer's principal residence within sixty days after the
. exceution of this Seewrity tnstosront and shali continue to occupy the Property as Borrower's principal residence for at feast one year
- ufter the dale of occupancy, unlasy Jepder atherwise agrees in writing, which consent shall not be unreasonably withheid, or ualess

extenuating circumstances exist whici 2re beyond Borrower's control.  Borrower shall nol destroy, damage or impair the Pronerty,

. allow the Property to deteriorate, < commni* waste on the Property. Borrower shall be i default it any forfeiture aciion or
¢ proceeding, whether civil or criminal, is(oerun-that in Lender's good furth judgment could result in forfeiture of the Property or
* otherwise materially impair the lien created By this Security Instrument or Lender's scourity interest. Borrower may cure such a
£ default and reinstate, as provided in payagraph 1L, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
= good faih deermination, preciudes forfeiture of the Eorrower’s interest in the Property or other taterial impairment of the lien
.o created by this Security Instrument or Lendes’s securicy ‘mcrest.  Borrower shall also be in default if Borrower, during the loan

application process, gave materially false or inaccurate inprmation or statements 1o Lender (o failed to provide Lender with any
material information} in connection with the loan evidenced by the Note, including, but not fimited to, representations concerning
Borrower's oceupancy of the Properly as a principal residence. 4% 1ias Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. IF Borrower acquires fee titlcir the Property, the leasehold and the fee title shaill not merge
unless Lender agrees fo the merger in wriling,

7. Pretection of Lender's Rights in the Property, If Sorrower <26 0 perform the covenants and agreements contained in
this Securily Instrument, or these is o legal proceeding thal may significmity alfect Lender’s rights in the Propertly (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or (¢ enforee (aws or repulations), then Lender may do and pay
for whatever is necessary to prolect the vatue of the Property and Lender’s rights in the Propcrt y. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeariag in court, puying reasonable attorneys’
fees and entering ot the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do
50,
Any amounts disbursed by Lemder under this paragraph 7 shall become additional debt Gt Beriower sccured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounis shakl bear interest from the date of
disbursement at the Note rate and shitd] be payable, with interest, upon notice from Lender (o Borrower tejuesting paymen!,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the iori seeured by this Security
Insiremuent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. {f, for any weoson, the morigage
insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to obiain coverage
substantiatly cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
morigage insurance previously in effect, from an alternate morigage insurer approved by Lender.  If substantially equivalent
mortgage insurance coverage is not available, Borrower shatl pay to Lender cach month 2 sum equal to one-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effeci. Lender will

accepl, use aml retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve payments may no fonger be ¢= 7

required, at the option of Lerder, if mortgage insurance coverage (i the amount and for the period that Lender requires) provided by an ¢
insurer approved by Lender again becomes available and is obtained.  Borrower shall pay the premiums required 1o maintiin .
mortgage insurance in elfect, or to provide a Joss reserve, umil the requirement for mortgage insurance ends in accordance with any 1y

written agreement between Bosrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrigs upon and inspections of the Property. Lender \h.\ll give

Rorrower notice al the time of or prior o an inspection specifying reasonable cause for the inspeciion,

Form 3014 9190 (page 3 of 7 pages)
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lt Lender exercises lhluhNQ hallg JQ\IA&L—GI Q Q The hotice shall provide a period of not

s3 than 30 days {rom the date the notice is dehvcrcd or mailed within which Borrower must pay all sums secured by this Security
strument. 1 Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
is Security Instrument without funher notice or demand on Borrower.

18. Borrower’s Right te Reinstute. [f Borcower meets certain conditions. Borrower shall have the right to have
forcement of this Security Instruiment disconrinued at any time prior to the earlier of: (#) 5 days (or such other period as applicable
Taw may specify for reinstatement) before sale of the Property pursuant (o sny power of sale contained in this Security Insirument; or
Tb) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al) sums which then

{would be due under this Security Instrument and the Note as if no acceleration had occusred; (b) cures any default of any other
- ‘covenants or agreements; (¢) pays all capenses incurred in enforcing this Security Instrument, including, but not limited 1o,
““reasonable attorneys’ fees; andt (d) tukes such action as Lender may reasonably require to assure that the tien of this Security
~nsteument, Lender’s rights in the Prepeny and Borrower's obligation to pay the sums. secured by this Security Instrumenmt shatl
* continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secuied hereby shall remain fuily
: effective as if no acceleration had occurred.  However, thns right to reinstate shall not apply in the case of acceleration under
paragraph 17,
; 19, Sale of Note; Change of Loan Servicer. The Note or a partial imerest in the Note (together with this Security
* Instrument) may be sold.one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
i.. the "Loan Servicer"} that'collects momhly payments due under the Note and this Securily Instrument, There also may be one or
*7 more changes of the Loan S#vizer uareiated 1o a sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be given
writier notice of the change in sceerance witk paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the addrecs o which payments should be made. The notice will also contain any other information
" required by applicahle law, '
B 20. Hazardous Substances, Boirower shall noi cause or permit the presence, use, disposal, siorage, or release of any
& Mazardous Subsiances on or in the Properiy,~ Borrower shall not do, nor allow anyone cise to de, anything affecting the Property
L« that is in violation of any Environmesntal Law. The )ru.eding twa seateaces shall not apply 10 the presence, use, or storage on the
¢ Property of small quantitics of Hazardous Substmicesiat are generally recognized to be appropriate 1o nonmal residential uses and 1o
. maintenance of the Property.
Borrower shalt prompily give Lender writien wotiee of any investigation, claim, demand, lawsuit or other action by any
7% governmental or regulatory agency or privaie party involving f Property and any Hazardous Substance or Environmental Law of
" which Borrower has actual knowledge. If Borrower learns, 1 is notified by any governmental or regulatory autharity, that any
removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Bocrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fismmable or toxic petroleum products, toxic pesticides -
and herbicides, volatiic solvents, materials coptaining asbestos or formaldehyde, avid todicactive materials, As used in this paragraph - ;

: 20, *Environmental Law™ means federal Jaws and faws of the jurisdiciion where the Property is located that relate to health, safety or
-1 environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fucther covenam and agre2 as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior tc aceelcrat’on following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration wnder caragraph 17 unless applicable law
provides otherwise). The notice chall specify: {n) the default; {b) the action required to curethe lefoult; {c} a date, not Jess
than 30 days from the date the notice Is given to Horvower, by which the defauit must be cured; ane («'+ that failure to cure the
default on or before the date spocified in the nutice may result in scceleration of the sums secured by $iiz Security Instrument,
foreclosure by juticial proceeding and sale of the Property. The notice shalt further Inform Borrower of *iis right to reinstate
alter acceleration und the right *o assert in the foreclosure proceeding the non-existence of a default or any other defensc of .
- Borrower to ace.derotion and foreclosure, IT the default is not cured on or hefore the date specified in the notice, Lender atits
option may require hnmediate payment in ful) of all sums securcd by this Security Instrument withont further demand and tJ
may foreclose this Security Instrument by judicia} proceeding, Lender shall be entitied to collect all expenses incurred In ,,1 .
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnuble attorneys’ fees and costs of title Or
evidence. . A
22, Release. Upon payment of all sums secured by this Security instrument, Leader shall rclease this Security Instrurient :;

without charge 10 Borrower. Borrower shall pay any recordation costs, o B
23, Waiver of Homestead. Borrower waives all right 10 homestead cxtmpuon in the Praperty. o
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1 OUNTY OF JlscﬁoE SV Y93,

, the undersigned, a Notary Public in and

zor said County, in the State afore %
MEREBY CERTIFY that M y__w_[ﬁm_&ﬁ{’
L personally

- known to me to be the same persgon(a) whose
rame{a) is/are suhscribed to the foxegoing

‘ins*rument appearved before me rhis
'md cknowledged that 5& l{g
m 0_€$€ gned,
:‘qealed and delivered the instrument

#enf W, Yandicleest

free arl voluntary act, ftor the uses and
- purposes get forcp. including the release
““therein and walver of the vight of

homestead.

Givenr under wy hand aud orficial seal 2 &5

¢ U P

e
S Notary Pfﬁlic
O 1/ WX

TiepX

3

e

gaid

STATE OF ILLINOCIS
COUNTY OF

I, the undersigned, a Netary public in and
for said Counky, in the State aforesaid, DO
i HEREBY CERTIFY that )
B perscnally
j; known to me to be the same person(s) whose

name (s) is/are subscribed to the foregoing
instrument appeared betore me this day in
person, and acknowledged that

Yasg,

gigned,
sealed and delivered the said instrument
asg

free and voluntary act, for the uses and
purpcses set forth, including the release
therein and waiver of the right of

homestead,

Given under my hand and official seal thia
day of , 19

e e i e L L el IR

Notary Public

Commission expires:

TR R

-

RSt 3 oy

A
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Vgs,

STATE OF f«mvcag, i

COUNTY OF ¢ASCA e

I, the undersigned a Notary Public in and

for said County, in the § fores

HEREDY CERTIFY that STEFVAMIE 8 M_{T‘
peraonally

known to me to be the same porson(s} whose
name (8} is/are subscribed to the foregoing

instrument appeared before me i diy in
pers ackpowledged that
{ Tym&ﬂ aigned,

sealed and dellvered the said iastrument

51&?&;@4 ¢ C€ '
free jand voluntary act. for the uses and
including the release

purposes get feorth,

therein and waiver of the right of
homegtead.

Givenunder qmy hand and official seal t;zv 9_2 S
Q .

Cy S

Notary bublic

Com%&jnﬂé xpi ies : 77[ L

STATE OF 1LLINOIS
ALY OF

I, thke undersigned a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

jan.

K persunally
known te me-to be the same person(s) whowe
name (g} is/are subscribed to the foregoing
instrument appear:d before wme this day in

peraon, and acknowledsed that _ — ]
signed,

gaid instrument

seale? and delivered-clie
as

free and voluntary act, rfco the uses and
ineluding the release

@ .

&

purposeg set forth,
therein and waiver of the right of
homestead.
w
Given under my hand and of ficial seal this
day of , 19 B
;Li
Notary Public SR
Commission expires:
Form 2014 9/90  (page 7 or 7 pages)
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2 C~924923-C7

Qnit 6-12 in villa Venice Condominium as dalineated on Plat of Suxvey of the
#following described parcel of real estate:

4ot 1 in Stanley A. Papisrz Builders Incorporated Resubdivision of Bloek 8,
ots 1 to 48, both inclusive, in Block 1 and the vacation of 52nd Streat
petwasn 8th Avenua and 9th Avenue, the West 1/2 of douth 9th Avenue betwWeen
iblainrield Road and S1st Street, and public allai betwaen 52nd Straet and
‘§lst Street, in lst Addition to West Chicago, being a subdiviaicn of that
-part of the Weat 1/2 of the Southeast 1/4 of Section 9, Township 38 North,
“Range 12, East of the Third Principal Meridian, lying North of Vvial Road (so
rallad} according to the plat of said Stanley A. Paplerz Builders
~Incorpcrated Rusubdivision recorded April 15, 1964, as Document No, 19099896
“in Cook County, Illinois; which plar of survey is attachad as Exhibit "D" ta
: Daclaration of Condominlum made by Chicago Title and Trust Company, a
- Corporation of Ill.nols, as Trustes under Trust Agreement dated March 30,
1978 and known as Wryst Ho. 10-71721 and recorded in the Office of the
“Recorder of Deeds of Cook County, Illinois a8 Document 24617219, together
‘with its undivided perzentage interest in the common alements, in Cagk
County, Tllinois.

VA Y S E R~k St
= o N4\
| A

2074 1007 CN 8t L 96, 8T Wl CRUL-I8r-804:(1 NDSTIM 3 NDSTIM
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ADJUSTABLE RATE RIDER

(Six Months - LIBOR Index)

THIS ADJUST/BLE RATE RIDER is made this 25th day of July, 1996, and is incorporated and shall be deered 1o
amend and supplemes: the Mortgage, Deed of Trust or Secueity Deed (the "Security Instrument ") of the same date given by
the undersigned fthe” "Forrower") 10 secure Borrower’s Adjustable Rate Note {the "Nore”) 1o Merrill Lynch Credit
Corporation, a Delawa:e eorporation {the "Lender®) of the same date and covering the property described in the Security

Instrument anel located at:

305 Scuth 8th Street B12 Jagrange, fllinois 60525

‘property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LiMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition to the covenzats and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of §,625%. The Nor»jrovides for changes in the intercst rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanpe Dules

The intetest rate 1 will pay may change oni the first day of February, 1997, and on that cay every sixth (6th) monih
thereafter.  Each dale on which my interest rate could change is called 2 "Change Dawc.”

(B The Index

Beginning with the first Change Date. my interest raie will be based on an Index, The Index is the average of
interbank offered rates for six-month United Sites dellar deposits in the London market based on quotations of major
banks, as put!ished in The Wall Sireet Journal "Moncy Rates” table. The most recent Index figure available as of the date 45
days before each Change Date is catled the "Current Index.”

PrimeFirsy LIBOR
{10.23.95) PFSTLR
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_ BY SIGNING BELOW, Borrower uceepts and agrees 1o the terms and covenants comained in this Adjustable Rate
&ﬁ Rider.
E; fg “} u - ] ) " “ -):E\‘f—...“
o A (/V\-'l C"‘-’\r‘\ LQQ \.k Y ¢ (Seal)
Henry w.]Vanderleest
Borrower
P / ) ;
ATk L UVt cdon LeosT {Seal)
Steph#nie S. Vanderleest
Borrower o
. (seal)
Borrowsr
A {Szal)
. Borrower
N
1 C):‘ K ‘- :
{lq e
. Y
A S
. Lo
Nl
?

-,

ey
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INDEX CONVERSION OPTION RIDER

This Index Conversion Option Rider is made this 25th day of July, 1996, and {8 incorporated and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Ratc Note of same
daie (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation (the “Lender”) and covering the
property described in the Security Instrument and locaied at.

£ LR v

903 South 8th Sreat #12  Lagrange, ingis 60525
(Properly Address)

THE NOTE COMTAINS PROVISIONS FOR AN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NEW INUIY AND MARGIN.

Additional Covenants: —in addition 1o the covenants and agreernent made in the Security Instrument,
Borrower and Lender further covensupaind agree as follows:

A Index Conversioi Option

Paragzaph | of an Addendum to the Note (“Addendum”) provides for the Borrower’s option to convert from
the existing Index to a new index and margin, sabjest-to certain conditions. The provisions set forth in the
Addendum are as follows:

1. INDEX CONVERSION OPTION

Fhave anIndex Conversion Option that  canexercise unless Lamir gefauli or this Section | will not permit meto do
s0. The "Index Conversion Option" is my option to convert the lndex andimargin to a new index and margin in
accordance with the terms of Section 1{A) below.

{A) Index Conversion Option

The Index Conversion Option can only be exercised during the twenty-one (21) day iiterval beginning with
the forty-fifth day immediately prior to my second Change Date and continuing wii and including the
wwenty-fifth day prior to my second Change Date and for identical twenty-one day intervals securring each six
(6) month anniversary (hereafter until and including the interval beginning forty-five (45) days hofore my tenth
(10th) Change Date. 1 may cxercise the Index Conversion Option only one time. 1 can exercise the Index
Conversion Option by notifying the Lender of my election to change indices no later than the twenty-fifth (25th)
day prior to the next Change Date. My new index and margin after the conversion will be effective on the Index
Conversion Date. The "Index Conversion Date" is the next Change Date following my timely notificatior to the
Lender that 1 am exercising the Index Conversion Option, :

56

w oy
r »-33

K

ST

ML Index Conversion Gpuion Rider
(0101/96) PECR
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this Rider.

Rhner ) Unodechect -

Henry W. V;\Flderlecst
Borrower

4

! 3!

FO ) i 4
.:J ,(-{l:f) ;'L ey 4 J {l{'J N K LN ’{

Siepha‘;lie S. Vanderleest
Borrower

Borrower

(Seal)
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CONDOCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of Suly, 1996, and is incorporaled into and shall be deemed 1o
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersignied (the "Borrower™ to secure Borrower's Note to Merrill Lynch Credit Corporation (the “Lender”) of the same
date and covering the Property described in the Security Instrument and located at: 905 South 8th Street #12 Lagrange,
illinois  60525. The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project known as: Villa Veaice {the "Condominium Project”). If the owners association or other entity which
acts for the Condominium Project (the "Owners Association™) holds title to property for the benetit or use of its members or
sharcholders, the Property alse includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interost,

Condomipiamn Covemants, In addition to the covenants and agreements made in the Security Instrument,
Borrower andd Lenda! firther covenant and agree as follows:

A. Condombxwr, Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Destmuoars, 'Fhe "Constilwent Documents” are the: (i) Declaration or any other document which
creates the Condeminium Project; (i) by-laws; (iii) code ol regulations; ard (iv) other equivalent documents. Borrower
shall promptly pay, when due, all2ues and assessments imposed pursuans to the Constituent Documents.

B. Hazard Insurance. Solgag ns the Owners Association maintains, with a generally accepied insurance carrier, 4
“master” or "blanket" policy on the Cordominium Project which is satisfaciory 1o Lender and which provides insurance
coverage in the amounts, for the periods, (nd sgainst the hazards Lender requites, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision i Uniform Covenant 2 for the monthiy payment to Lender of one-wellth of
the yearly premium instaliments for hazard insurance v the Propesty; and

(i) Borrower's obligation under Unifor:i-Covenant 5 to maintain hazatd insurance coverage on the
Property is deemed satisfied 10 the exient that the required ~overage is provided by (he Owners Association policy.

Borrower shall give Lender prompt notice of any tapee i required hazard insurance coverage.

1n the event of a distribution of hazard insurance procecds iy lieu ol restoration or repair following a loss 1o the
Property, whether to the unit or to common clements, any proceeds p2yzile to Borrower are hereby assigned and shafl be
paid 1o Lender for application to the sums secured by the Security Instranent, with any excess paid to Borrower,

C, Public Liabltity Insursnce. Borrower shail take such actions asnay be reasonable to insure that the Owners
Association maintains a public lability tasurance policy acceptable in form, maount, and cxtent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Pioperty, whether of the unit or of
the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shatl be paid 10 Lender,
Such proceeds shall be applicd by Lender to the sums secured by the Seeurily Instrument as provided in Uniform Covenant
10. :

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and widli L inder's prior writien
cansent, cither partition or subdivide the Property ur consent (0

(i) the abandossment or termination of the Condominium Project, except for abapdonrien. or termination
tequired by taw in the case of substantial destruction by fire or ather casually or in the case of a 1aking by cotidemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
beneht of Lender:

(i) termination of professienal management and assumption of sel{-management of 1he Owners
Association; ar

CoNDOsNM kintk-Single Family-Fannde Maco/Freddle Mac UNIFORM INSTRUMENT Form 3140 2190 vsg: v ot
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~-.the Owners Association unaccentable to Lender.

- them.  Any amounts disbursed by Lender under
- Security Instrumenm,

. the date of disbursement at the Note rate and shall be
. requesting payment,

" BY SIGNING

— l-J'r\j(::)l:::F::I(:::Ilzsgl;. (:::(::)[:)‘i/f'fi _Hf_.'_l'lﬁqk"

(iv) any action which would have the effect of rendering the public liability insurance coverage mamtained by

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay

this paragraph F shall become additional debt of Borrower secured by the .
Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from

payable, with interest, upon notice from Lender to Borrower

BELOW, Borrower accepts aud agrees (o the terms and provisions contained in this Condominium
Rider. ' ' : Co

ol

{Seal)

Henry W. Vanderleeast
~Borr?yer

/) P&@W%C‘g «y- ljaﬁcﬂﬂwﬂteal) |

Stephanie 5. Vanderleest

-Borrower : o

- e tSeal)
-Borrower ' o

(Seal)“i:
-Borrower : N
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 25th day of July, 1996, and is incorporated into and shail be
deemed to amend and supplement the Mortgage, Deed of Trust, or Secarity Deed (the "Security [nstrument™) of the same
date given by the undersigned (the "Borrower,” whether there are one or more persons undersigned) o secure Borrower's
Note o Merritl Joznch Credis Corporation (the "Lender™) of 1he same date and covering the propenty described in the
Security instrument {2l "Property”), which is located at: 905 South 8th Street #12 La Grange, lineis 60525,

In addition to *ie covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Uniforsy Covenant 6 of the Securily Enstrument is deleted and is replaced by the following:

6. Occupancy and Use ~Freservation, Maintezance ami Protection of the Property; Borrower’s Loan

Application; Leaseholds, Boro'ver shall occupy, and shall only usc, the Property as Barrower's second home,

Botrower shali keep the Property available for Borrower’s exclusive usc and enjoyment at ail times, and shall not

subject the Property to any timeshariag o other shared ownership arrangement or to any rental poof or agreement

that requires Rarrower either to rent the @reperty or give a maragemen! firm or any other person any control over

the occupancy or use of the Property, Borrewsr shall not destroy, damage or impair the Property, allow the

Property to deterierale, or commit waste on the Fioperty, Borrower shall be in defalt if any forfeiture action or

proceeding. whether civil or criminal, is begun that Jn Lender’s good faith judgment could result in forfeiture of the

Property or otherwise materially impair the Hen created by this Security Instrument or Lender’s security interest.

} Borrower may cure such a default and reinstate, as provided & paragraph 18, by causing the action or proceeding (o be

i dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in

' the Property or other material impairment of the lien creates Yy, this Securily Instrument or Lender's security N .
interest. Borrower shall also be in defauh if Borrower, during the ‘zan applicaticn process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any materinl informmion) in
connection with tie loan cvidenced by the Note, including, but nut ‘imited 1o, representations concerning
Borrower's occupancy and use of the Property as a second home, 11 this'Secerity Instrument is on a leasehold,
Borrower shall comply with alf the provisions of the lease. If Borrower acgrirss dee title to the Property, the i
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, |

SECOND HOME RIDER -$myle Family-Freddie Mac UNIFOKM INSTRUMENT Form 3850 9/90 . o
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Xitle No,

Aoy

Recorded At Request of
Merrill Lynch Credit Corporation

,ﬁ._fjﬂ.-,

RETURN BY WAIL TO:

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jackgonville, Florida 32246-6484

httention: Poatr Cloaing Department

RESERVE/THIS SPACE FOR USE FOR RECGRDING OFFICE
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