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THIS MORTGAGE {*Security Instrument”j is given an March 11, 1996 . The morgagoris
CARTER E. SMITH ara CATHERINE C. SMITH, HUSBAND AND WIFE

-
AP# SMITHC19201344] ( b /;

LN# 1010218825

("Batrower”). This Security Instrumint [ given to THE ADVANTAGE FINANCIAL
CEMTER, INC., d/b/a THE FINANCIAL GENTER , which Is organized and
existing under tha laws of Trie ) STATE OF WISCOMSIN , and whose atldrass Is
1230 E. DIEHL RD.,STE. 104, NAFTAYILLE, IL 60563
{"Lender’). Borrower owes Lander the principal s:ivnof One Hundred Sixty Four Thousand
follars and no/100 Dollars
UsS. $ 164,000.00 ). This debt Is evidanzer by Borrower's note dated the sama date as this
ecurity Instrument ("Note"), which provides for month'y rayments, with the fult dabt, i not pald earlier, due
and payable on April 1, 2026 . This Security instrument secures to Lender. (a) the
repayment of ihe debt svidenced by the Note, with interest, 7zvi all renewas, extenslons and modlfications
of the Note; {b) the payment of all other sums, with Interest. zivanced under paragraph 7 to protect the
securlty of this Security Instrument; and (c) the performance of Goirower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Botzowe( does hereby mortgage, grant and
canvey to Lender the following described property located in  CODK County, tilinais:

- ¥

OL‘!-.'!' ‘-.2336

wdh SEE ATTACHED LEGAL DESCRIPTION %+

i;» THIS DOCUMENT 1S BEING RE-RECORDED FUR THE SOLE PURPOSE OF CORRECTING THE NAME ' :
*'OF THE SUBDIVISION ON THE LEGAL DESCRIPTION -ATTACHED. : ‘ SRR .

Heeiot8l B

which has the address of 1853 N, CLEVELAND AVENUE, #G CHICAGO '
Street) (€

ity
Hitinols 60614 ("Property Address”);
{Zip Coda)

" LAND TITLE BROWP. NC, /7 G — 27553656 7
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addhtions shall
at:soge covered by this Securlty Instrument. All of the foregalng Is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the astate hereby conveyed and has the
right to morigage, grant and convay the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and wiii defend generally the tile to the Property against all
claims and demanis, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by |urisdiction to constitute a untform security Instrument covering real

property
UNIFOFwi COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymari ot Principsl and Interest; Prepayment and Late Charges,  Borrower shall promptly
pay when due ths riinclpal of and interest on the dabt evidenced by the Nate and any prepayment and late

charges due under the Mote.

2. Funds for Taxer, 2nd Insurance, Subject 10 applicable law or to a written waiver by Lender,
Barrower shall pay to Lander 2n the day monthly payments are due under the Note, untit the Note is pald In
full, a sum {*Funds®) for: (a).yeudy taxes and assessments which may attain priority over this Securlty
Instrument as a llen on the Propeny:-h) yearly leasehold payments ar ground rents on the Propenty, If any;
(c) yearly hazard or property Insu‘anca premiums; {d) yeary ficod insurance premlums, i any; (e} yearly
mortgage insurance premiums, If any; ani {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, In fietl G143 payment of mortgage Insurance premiums. These fems are
called "Escrow items." Lender may, at any *ime, coliect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally reletad mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlomer t Prucedures Act of 1974 as amencled from time to time, 12
U.8.C. § 2601 et seq, ("RESPA"), uniess anothei iew that applies to the Funds sets a lesser amount. If 5o,
Lender may, at any time, collect and hold Funda ka7 amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the beuie of current data and reasanable estimates of
axpenditures of future Escrow ltems or otherwise In accordarce with applicable law.

The Funds shall be held In an Insthution whose d=poshts are Insured by a federal agency,
Instrumantality, or entity (including Lender, ¥ Lender s such an !isttution) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow lteme. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, o7 vortfying the Escrow ltems, unless
Lender pays Borrower Interest on the Funds and appiicable law perniite Lender 10 make such a charge.
However, Lender may require Borrower to pay a one-time charge for oiv Independent real estate tax
reporting service used by Lender in connection with thia loan, unless applicaole law provides otherwise.
Unless an agreement |s made or applicable law requires interest to be paid, Lerder ehall not be required to
pay Borrower any Interest or earnings on the Funds. Borrower and Lender may a Jree in writing, howaver,
that interest shall be paid on the Funds. Lender shall give to Borrower, withcut charge, an annual
accounting of the Funds, showing credits and debits to the Furds and the rurpose for:abich each deblt to
}he Funds was made. The Funds are pledged as addhional security for all sums sectiraq; by this Security
nstrument.

it the Funds held by Lender exceed the amounts parmitted to be held by applicable taw, Lender shall
account to Borrower for the excess Funds in accordance with the requirerents of applicable law. If the
amotint of the Funds haid by Lender at any time is not sufiiclant 1o pay the Escrow Items when due, Lender 0
may so notity Borrower In writing, and, In such case Borrower shall pay to Lendar tha amount necessary to 5?
make up the deficiency. Borrowar shall make up the deficlency In no more than twelve morithly payments, %,
at Lender's sole dlscretion. »
)
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Jpon payment in full of all sums secured by this Securlty Instrument, Lender shall prompily refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shali acquire or seff the Property,
Lender, prios to the acquisition or sale of the Property, shall apply any Funds hsld by Lender at the time of
acquisition or sale as a credit agalnst the sums sscured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paJments received by
Lender under paragraphs 1 and 2 shall be apphed: first, to any prepayment charges due undar the Note;
secaond, to amounts payable under paragraph 2; third, to interast dua; fourth, to principal due; and las, to
any late charges dus under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and imposttions
attribttab’a to the Property which may attaln priority over this Security Instrument, and leasehold payments
or grouad rants, i any. Borrower shall pay thase obligations in the manner provided In paragraph 2, or #f
not pald Innat manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prempliy farnish to Lender all notices of amounts to be pald uncer this paragraph. if Borrower makes
theas payment;, d)-ectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall pramptly discharge any lien which has prlority over this Securfty instrument unless
Borrower: (aLagrees in writing to the ﬁayment of the chiigation secured by the llen in a rmanner acceptable
to Lendor; (b} contesis in-good faith the llen by, or defends against enforcement of the lisn in, legal
proceedings which In the Lender's opinlon operate to prevent the enforcement of the lien; or (c) secures
from the holder of the llen 2 greement satisfactory to Lender subordinating the Hen to this Securlty
Instrument. It Lender determines that.any part of the Property Is subject to & lien which may attain prégrity
over this Security instrumeni, Len ler inay give Borrower a notice identifying the lien. Borrower shall satisfy
the Hlen or take ona or mare of the actons set forth above wiihin 10 days of the giving of notice.

5. Haxard or Property Insurance. . Zinrrower shall keap the improvaments now existing or hereafter
arected on the Property Insured againat {ost by fire, hazards included within the term “extended coverage”
and any other hazards, Including floods or flording, for which Lender requires Insurance. This insurance
shall be maintained In the amounts and for the_ neriods that Lender requires. The Ingurance carrier
providing the insurance shall be chosen by Bonaver subject to Lender's approval which shall not be
urireasonably withheald, Y Borrower falls to malntain ceverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the “rcperty in accordance with paragraph 7.

All Insurance policles and rencwals shall be actepiatde to Lender and shall Include & standard
mortgage clat:se. Lender shall have the right to hold the palicies 8-« renawals. lf Lander requires, Bossower
shall promptly give to Lender all raceipts of paid premiums aid ruriewal notices. In the event of loss,
Borrower shall give prompt notice 1o the insurance carler and Lenurr. Lender may make proof of loss it
not made promplly by Borcower.

Unless Lender and Borrower otherwlse agree in wilting, insurance proceeds shall be epgllsd to
restoration or repair of the Property damaged, if the restoration or repalr I¢ aconomically feasible and
Lender's gsecurity Is not lessened. If the restoration or repair IS not econuinically. feasible or Lender's
security would be iessened, the insurance proceeds shaii be appiied to the sums sec.irsd by this Security
Instrument, whather or not then due, with any excess pald to Borrower. If Borrower aburinons the Property,
or does not answer within 30 days a notlca from Lander that the insurance carrier has ifered io settie a
clalm, then Lender may collect the ingurance proceeds. Lander may use the proceeds tc renalr or restore
the Property or to pay sums secured by this Security instrument, whather or not then due.. The 30-day
pariod will begin when the notice is given.

Unless Lender and Borrower otherwise agree [n writing, any application of procoeds to principal shall
not extend or postpone the dus date of the morhly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's fight to
any insurance policies and proceeds resulting from damage to the Praperty prior to the acquisition shall
pass \gl Lender to tha extent of the sums secured by this Securlty Instrument Immediatsly prior to the
acqulsition,
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8. Occupancy, Preservation, Maintenance and Proteciion of the Property; Borrowsr's Loan
Application; Leaseholds. Borrower shal! occupy, estabiish, and use the Property as Borrowet's principal
raskience within sixty days after the axecutlon of this Security instrument and shall continue to occupy the
Propeny as Borrower's principal residenca for at least one year after the date of occupancy, unless Lender
othorwise agrees In writing, which congent shali not be unreasonably withheld, or unless extenuating
circumstances oxist which are beyond Borrower's control. Barrower shall not destroy, damage or impalr
the Progerly, aliow the Property to deteriorate, or commit waste on the Property. Bormower shall be in
dafault if any farfefture action or proceeding, whether civil or criminal, Is begun that In Lender's good falth
Judgment could result in forfelture of the Froperty or otherwise materiafly impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as

rovided 'n paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in

ender's acod falth determination, precludes forfelture of the Barrower's interest in the Property or other
materia) imnairment of the lien creatad by this Securlty Instrument or Lender’s security Interest. Borrower
shall also bein default # Borrowsr, during the loan application process, gave matenally talse or inaccurate
information or sxtements to Lender (or falled to provide Lender with any material information} in
connaction wich iz inan svidenced by the Note, including, but not limited to, repressntationa concemning
Borrower's occupancy of the Property as a principal residence. if this Security instrument Is on a leasehold,
Borrower shall compiy with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee t12-anall not merge uniess Lender agreses to the marger in writing.

7. Protection of Lendue's Tughts in tha Proparty. If Borrower falis 1o perform the covenants and
agreements contalned in this Sscury instrument, or thera is a legal proceeding that may significantly atfect
Lender's vights in the Property (sucl as a proceeding in bankruptcy, probate, for condemnation of
forfelture of to enforce laws or regulaticns}), then Lender may do and pay for whataver Is necessary to
protect the value of the Property and Lurder's rights In the Property. Lender's actions may include paying
any sums secured by a lien which has piicity over this Security Instrument, appearing In court, paying
reasonable attorngys' fees and entaring on ilie Pronerty to make repalrs. Althcugh Lender may take action
under this paragraph 7, Lender floes not have 1c do Lo.

Any amounts disbursed by Lender under this oaranraph 7 shall become additional debt of Borrower
spcured by this Security instrument. Unless Borrower apd Lender agree to other terms of payment, these
amounts shali bear Interest from the date of disburseren, st the Note rate and shali be payable, with
interest, upon notice from Lander 1o Borrower requesting pamant.

8. Mortgage Insurance. f Lender required mortgage Insurance as a condition of making tha loan
secured by this Securlty Instrument, Borrower shafl pay the prem.lums equired to mainiain the mortgage
insurance in effect. Y, for any reason, the mongage Insurance cover«ye required by Lender iapses or
ceases 1o be in effect, Borrower shall pay the premiums required- 1o obtain coverage substantlally

aquivalent to the mortgage Insurance previously in effect, at a cost substeitally equivalent to the cost 1o
Borrower of the mortgage Insurance praviously [n effect, from an alternate snorigage insurer approved by

Lander. If substantially equivalent mortgage Insurance coverage s not avallatle, Rorrower shall pay to

Lender each manth a sum aqual to one-twelfth of the yearly mortgage insurance prenilum being pald by
Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender wh zoelp?, use and retain -
these payments as a loss reserve In ileu of mortgage insurance. Loss raserve paymen(s nay na longer be .

requirad, at the optlon of Lander, it mortgage insurance coverage sln the amount and for tne periods that
Lender requires) provided by an insurer approved by Lender agaln becomes avallable aid’ '9 abtained.
Borrower shall pay the premiums recusirad 1o mainiain mortgage insurance In effect, or io provide a losa
reserva, unil the requirement for mortgage Insurance ends In accordance with any written agresment

between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reascnable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or priar to an Inspection specifylng reasonabie
cause for the Inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequontial, In
connection with any condemnation or ather taking of an{ part of the Property, or for conveyance in liey of
condemnation, are hereby assigned and shall be pald to Lender.

In the avent ol a tolal taking of the Property, the proceeds shall be applied to the sums sscured by this
Securlty instrument, whethar or not then due, with any excess pald to Borrower. In the evert of a partial
taking of the Proparty In which the falr market value of the Progorty immediately before the taking is equal
to or greater than the amount of the sums secured by this Securlty Instrument immadiately before the
taking, unless Borrower and Lender otherwise agree in wmln?. the suma secured by this Security
Instrument shall be reduced by the amount of the proceads muitiplied by the following fraction: (g) the total
amount of the sums secured iImmediately before the laklng.adlvlded by (b) the falr marke! value of the
Property Immediately before the taking. Any balance shail be paki to Borrower. In the event of a partial
taking of t9e Proparty in which the falr market value of the Property Immadiately belcre the taking is less
than the amcunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrre in writing or unless appliceble law otherwise provides, the proceeds shall be appiled 10 the
sums secured Sy inis Security Instrumant whether or not the sums are then due.

If the Property 's abandoned by Borrower, or i, after notice by l.ender to Borrower that the condemnor
offers to make an awe:d r settle a claim for damages, Borrower falla to respond to Lender within 30 days
after the date the notica 's given, Lender is authorized to collect and apply the proceeds, at fis option,
ekher: to aestoratlon or repalr of the Proparty or to the sums sectred by this Security instrument, whether or
not then due.

Unless Lender and Borrower o*iwiwlise agree In wrlting, any application of proceeds to principal shall
not extend or postpona the duse da.e of the monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrowar Not Releasad; Forbsarince By Lender Not » Walver. Extension of the time for
payment or moditication of amortlzation of thi sums secured by this Security Instrument ?ranted by Lender
10 any sticcessor in interest of Borrower shall not operate to release the liabllity of the original Borrower or
Borrower's successors in interest. Lender shall il e required to commence proceedings against any
successor In Interest or refuse to extend time for nayrient or otharwise modity amortization of the sums
secured by this Security insirument by reason of any o¢:n=ind made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lander In exerc'siry any right or remedy shali not be a walver of
or precliude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liiblik.y; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benefit the ai:cosssors and assigns of Lendsr and
Borrower, subject to the provisions of paraﬂraph 17. Borrower's covanurts and agreements shall be foint
and soveral. Any Borrower who co-signs this Security Instrument but dozs not execute the Note: (a) Is
co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally. obligated to pay the sums
securad by this Securlty Instrument; and (c) agrees that Lender and any other,doirower may agres to
extend, modify, forbear or make any accommaodations with regard to the terms o1 this Gecurity Instrument
or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument Is sublject to & l~w which sets
maximum joan charges, and that law Is finally interpreted so that the Interest or othet !uan charges
collectad or to be colleciad in connsction with the loan exceed the permitted limits, then: 1a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and {b) any
sums aiready collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal ci#ed under the Note or by making a
direct payment to Borrower. If a refund reduces princlpal, the reduction will be treated as a partlal
prepayment withou? any prepayment charge under the Note.
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14, Notices.  Any notice to Borrower provided for In this Securlty Instrument shall be given by
dalivering it or by maillng R by first class mali unless applicable law requires use of anather method. The
notice shall be directed to the Property Address or any other address Borrowar designatea by notice to
Lender. Any notice to Lender shall be given by firs! class mall to Lender's address stated hereln or any
other address Lender designates by notice to Borrower. Any notlce provided for In this Security Instrument
shall be desmed 10 have been given to Borrower or Lender when given as provided In this paragraph,

15. Governing Law; Severability. This Security instrument shall be governed by fedaral law and the
law of the jurisdiction In which the Propeﬂ*\ Is located. In the event that any provision or clause of this
Security Instrument or tive Note conflicts with applicable law, such conflict shall not affect othar provisiona
of this Sacurity Instrument or the Note which can be given effect without the conflicting provision. To this
gnd the ©ovislons of this Security Instrument and the Note are declared 1o be severable.

: 16. Beariver's Copy. Borrower shall b given ane conformed copy of the Note and of this Security
nstrument.

17. Transter /i 1@ Property or a Beneficial Interast In Borrower. If all or any pan of the Property or
any interest In it |s-szd.or transterred (or if a beneficial Interest In Borrower is sold or transferred and
Barrower is not a natural Jerson) without Lender’s prior written consent, Lender may, at its option, require
immadiata payment in i of all sums sacured by this Security Instryment. However, this optlon sheli not
be exercised by Lender if exarcise s prohibited by federal law as of the date of this Security Instrument.

If Lender axercises this optior,-L ender shall give Borrower natice of acceleration. The notice shall
provide a petiod of not less than 30 Jdays from the date the notlce is delivered or malled within which
Borrower must pay all sums sectred Jy this Security Instrument. if Borrower fails to pay these sums prior
to the explration of this period, Lender sy Invoke any remedies permittad by this Security (nstrument
without further notlce or demanc on Botrows«.

18. Bomower's Right to Relnstate. i Bcrover meels certaln conditions, Borrower shall have the
right to have enforcement of this Security Instrumant discontinued at any time prior 10 the earler of: (a) 5
days (or such other pericd as applicable law may epecity for reinstatement) before sale of the Property
pursuant to any power of sale contalnad in this Security Instrument; or {b) entry of a judgment enforcing
this Seaurtty Instrument. Those conditions ara that Boriower. ‘a) pays Lender all sums which then would be
due under this Securlty Instrument and the Note as f no actelrrstion had occurred; Sb) cures any defauit of
an¥ other ccvenants or agreements; (c) pays all exponses-ticurred in enforcing this Security Instrumant,
inciuding, but not limited to, reasanable attomeys' fees; and| (d) ‘takes such action as Landar may
reasonably require to assure that the lian of this Security Instrument; Lender's nphts in the Property and
Borrower's obligation 10 pay the sums secured by this Security Instrunier shall continue unchanged, Uron
reinstatement by Borrower, this Security (nstrument and the obligations gecured heraby shall remaln fully
effective as if no acceleration had occurred. However, this right to relnstat: shall not apply In the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest it the Note (together with
thia Securlty Inatrument) may be scid one or more times without priar notice to Go:r>var, A sale may
rasult In & change In the enticy {known as the "Loan Servicer”) that collects monthly pavinanta due under
the Note and thls Security Instrument. There also may be one cf more changes of the Lnan Sarvicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will ba piven written
notica of the change In accordance with paragraph 14 above and applicable law. The notice will stata the
name and address of the new Loan Servicer and the address to which payments should be made. The
notica will also contain any other Information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the prasence, use, disposal, storage,
or release of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone
alse 1o do, anything affecting the Property that Is in viciation of any Environmental Law. The precading two
sentances shall iiot appiy to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally racognized to be appropriate to normal residentlal uses and to maintenance
of tha Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other
actlon by any governmental or ragulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower leamns,
or is notified by any governmental or regulatory authority, that any remaval or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promplly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammablz o- toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materlals
containing ezhestos or formaldehyde, and radicactive materlals. As used In this paragraph 20,
*Environments; Law” means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, suicty or environmental protection.

NON-UNIFORN( & OVENANTS. Borrower and Lender further covenamt and agree as tollows:

21. Acceleration; Fiarnedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 27y covenant or sgreement in this Security Instrument (but not prior to
acceleration under paragriph 17 unless applicable law provides otherwiss). The notice shail
spacity: (a) the default; (b) ivie action required 1o cure the default; (c) a date, not lese than 30 days
from the date the notice s given ts Barrowar, by which the default must ba cured; and (d) that fallure
10 cure the default on or beiore tha date specified In the notice may result in scceleration of the sums
secured by this Security instrument, fo’ aclosure by judicial proceeding and sale of the Property. The
notice shall furthor Inform Borrower ol chv. r'ght to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-ew:siance of a defauit or any other defense of Bovower to
acceleration and foreciosure. Jf the default s rai cured on or befere the date specified in the notics,
Lender st its option may require immediate vayment In full of all sums secured by this Securlty
Instrument without further demand and may torecloss this Security Instrument by judicial
proceeding. Lender shall be entitied to collect a” expenses incurred in pursuing the remediso
“rvldvﬁ In this paragraph 21, including, but not limited o, reasonable attorneys’ fees and costs of

e evidence,

22. Release. Upon payment of all sums secured by iius Security Instrument, Lender shall reloase
this Security Instrument without charge to Borrower. Barrower sha f pay any recardatlon costs.

23. Waiver of Homeatead, Borrowsr waives all right of homasteas axemption in tha Property.

24. Riders to this Security Instrument. it one or more riders are execdisd by Borrower and recorded
iogether with this Securlty Instrument, the covenanls and agreeinents of wach such rider ghall be
incorporated into and shall amend and aueplement the covenants and ag.eemants ot this Security
Instrument as if the rider{s) were a part of this Sacurity Instrument. [Check applicabl e be x(es)}

e e

Xl Adjustable Rate Rider [ condominium Rider [ 14 Famlly Riier
D Graduated Payment Rider Planned Unit Development Rider D Biweekly Payment Fider
D Balioon Rider D Rate Improvement Rider D Second Home Rkier

[} Other(s) [specity] MODTFICATION RIDER

536
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned [n pages 1
through 8 of this Security instrument and in any rider{a) executed by Borrower and recorded with .

Wiinesses:

! {_ﬁ (J W (Seal)
CARTER E SMITH ; -Borrower

\\JU\;- Vid (-L "J:, 1\ - {Sedl)
CAIHERINE C. SPITH Borrower

____(Seal)
-Borrower

(Ssal)
-Borrower

[Space Below This Line For Acknowiedgment]
STATE OF A - ( _Z M“ﬁ - County ss:

X
’“’/ / AL ‘«f’i'/f‘ a Notary Public in and for sald county and state do hereby centify that
CART E. %MITH and CATHERINE C. SmITH

rarsonally known to me 10 be the same persun/gd-whose nams{s) are subscribed to the foregoing
nstrument, appeared bafore me this day in persoir_urd acknowledged that they  signed and
dell\f.fer?!d the sald instrument as their froe ad ynluntary act for the uses and purposes therein
set forth.

Given under my hand and official seal, thig élay o, &L
z .,

My commission expires:

This instrument was preparsd DyMoN;
Address:

Form 3014 9/90
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PARCEL 1: “IN)
HAMBLETON'S

THE EAST 22.50 FEET OF THE WEST 76.50 FEET OF LOT 98 IN HABKETORIS SUBDIVI-

SION OF BLOCK 43 IN CANAL TRUSTEE’S SUBDIVISION IN SECTION 33, TOWNSHIP 40

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL «¢:

THE NORTH 8.00 FEET OF THE SOUTH 16.00 FEET OF THE EAST 19.00 FEET OF LOT
98 IN HAMBLF(ON’S SUBDIVISION OF BLOCK 43 OF THE CANAL TRUSTEES’ SUBDIVISION
IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCK_CDUNTY, ILLINOIS.

PARCEL 3:

EASEMENTS APPURTENANY TO #D\FOR THE BENEFIT OF PARCELS 1 AND 2 AS SET FORTH
IN THE DECLARATION OF EASEMEMTS DATED NOVEMBER 4, 1971 AND RECORDED NOVEMBER
5, 1971 AS DOCUMENT 21701356 A#D AS CREATED BY DEED FROM NATIONAL BOULEVARD
BANK OF CHICAGO, A NATIONAL BANY NG ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED OCTOBER 5, 1971 AND KNOWN AS TRUST NO. 4096 TO VINCENT
JOSEPH CAIROL] DATED NOVEMBER 17, 1471 'AND RECORDED DECEMBER 22, 1971 AS
DOCUMENT NUMBER 21756338 FOR INGRESS AnD EGRESS, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-33-310-052, VGLUMI 495

-
>
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AP# SMITHC192013441 LN# 1010018825
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th dayof March, 1996 '
and Is Incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Sacurity Deed {the "Security Insirument’) of the same date, given by the undersigned (the “Borrower’) to
secure Rorrower's Nateto  THE FINANCIAL CENTER h

e

"Lendar’) of the same date and covering the Property described in the Securlty Instrument and located at:

1853 N. CLEVELAND AVENUE, #G,CHICAGO,IL 60614
[Property Address)

The Praper.y includus, but Is not limied to, & parcef of land improved with a dwalling, togsther with other
stich parcsls ard.certaln common areas and facilities, as described

HABLETON'S

in {the "Declaration™). Thy, Property is a part of a planned unit development known as
HABLETON'S

(Naine of Planned Unit Development]

(the “PUD". The Property also Inciues Bomrawer's Interest in the homeowners association or egulvalant
enthy owning or managing the common areas-and facitities of the PUD (the *Owners Assoclation’) and the

uses, benefits and procesds of Boirower's Ir.s:ast.

PUD COVENANTS. In addition to the covenants and agreements made [n the Securtty Instrument,
Borrower and Lender further covenant and agree ar 10)'ows:

A. PUD Obligations. Borrower shali perform.a of Borrower's obligations under the PUD's
Constituant Dacuments. The *Constituent Documents® aze t1ie: (j) Declaration; (li) articles of Incorparation,
trust Instrument ar anr equivalent document which creates t'ie Jwners Assoclatlon; and (i} any by-laws or
other rules or regulations of the Owners Assoclation. Barswer shall promptiy pay, when due, alf duss
and assessmants imposed pursuant to tha Constiluent Documentr.

B. Hazard Insurance, So long as the Owners Assoclation rwintalns, with a generally accepted
insurance carrler, a *master” or *blanket” policy Insuring the Property wiilch is satisfactory to Lender and
which provides Insurance coverage In the amounts, for the perlods, anc: apainst the hazards Lerder
requires, including flre and hazards included within the term “extended coverage.® then:

(i) Lender walves the provision In Unifarm Covanant 2 for the monthiy paymant to Lender of the

yearly pramium instafimants for hazard Insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintaln hazard Insure:y s coverage on the

Property is deemed satisfied to the extent that the required coverage Is provider ry the Owners
Assoclation policy.

Borrower shall give .ender prompt natice of any lapse In required hazard insurance coverags provided
by the master or blanket policy. :

in the avent of a distribution of hazard insurance proceeds In lleu of restoration or repair following a
loss to the Propenty, or to common areas and facilitles of the PUD, any proceeds payable to Borrower are
hareby assigned and shafl be paid to Lender. Lender shall apply the procesds to the sums secured by the
Securlty Instrument, with any excess pald to Borrower.

€. Public Liabliity Insurance. Borrower shall take such actlons as may be reasonable to insure that
the Owners Agsociation maintains & publle liabllity Insurance policy acceptable In form, amount, and extent
of coverage to Lender.

MULTISTATE PLD RIDEH—SIn?-Ie Family-FNMA/FHLMC UNIFORM INSTRUMENT  Form 3150 8/80
ISC/CRID**/ /0195 /3150(0990)- Page i of2 Revised 8/91




UNOFFICIAL COPY




UNOFFICIAL COPY

AP# SMITHC192013441 LN# 1010018825

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and faciities of the PUD, or for any conveyance In fleu of condemnailon, are hereby
assigned and shall be pald to Lender. Such proceeds shall be appiied by Lender to the sums secured by
tha Security Instrument us provided in Uniform Covenant 10,

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with Lender's prior
written consent, elther partition or subdivida the Property or consent to:

(i} the abandonment o termination of the PUD, excapt for abandonment or termination required

by law In the case of substantlal destruction by fire or other casualty or In the case of a taking by

condemnaticn or eminent domain;
(i any amengment 10 any provision of the *Constituent Ducuments” if the provision 1s for the

express beiwflt of Lender;
(i} termination of professional management and assumption of self-management of the Owners

Assoclatlon; or
(iv) ary eotion which would have the effect of rendering the public Habllity Insurance coverage

maintatned by the Gv ners Assoclation unacceptable to Lender.

F. Remediaa. 1i Burrower does not pay PUD dues and assessments when dus, then Lender may pay
them. Any amounts distzaed by Lander under this paragraph F shall become additional debt of Botrower
secured by the Security Instzament. Unless Borrower and Lander agree to other terms of payment, thesa
amounts shall bear interest &r. the date of disbursement at the Note rate and shall be payable, with
Interest, upon notice from Lencer 1~ Satrower requesting payment.

BY SIGNING BELOW, Borrower sccopts and agress to tha terms and provislans contained In pages 1
and 2 of thig PUD Rider. -

i *i;:u &G (Seal)
CARTER . SMITH _ “Borower

N\ E“(\L_:J: we Q- c%a‘(mk\ (Seal)
CATHERINE C.~5nllTH -Borrower

(Seal)
-Borrawer

{Seal)
-Borrower

MULTISTATE PUD mosn—smih Family-ENMA/FHLMC UNIFORM INSTRUMENT  Form 3160 §/60
1SC/CRID**/ /0185 /3150(0890)- Page2of 2 Revised 8/61
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AP# SMITHC19201344) LN# 1010018825
ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Aate Capa)

THIS ADJUSTABLE HATE RIDER is made this 11th day of March, 1996 , and Is
incorporated into and shall be deemed to amend and supplament the Morigage, Deed of Trust or Securlty
Deed {the “Security instrument’) of the same date given by the undersigned {the "Borrower’) 10 secure
Borrower's Adjustable Rate Note (the "Note”) to THE FINANCIAL CENT%R &
the

"Lender*) of the same date and covering the property desctibed in the Security Instrument and focated at:

1853 N. CLEVELAND AVENUE, #G,CHICAGD,IL 60614
[Property Address]

THE NZTF _CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN(y THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'S [ TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BOF:RUWER MUST PAY.

ADDITIONAL COVENIN"®  In addition to the covenants and agreements made in the Securlty
Instrument, Borrowsr and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONT.{LY PAYMENT CHANGES
The Note provides for an Initial inlersstrate of ~ 6,0000 %, The Note provides for changes In the
interest rate and the monthly payments, 18 follows:

4. INTEREST RATE AND MONTHLY PAYVENT CHANGES

(A} Change Uates

The Intarest rate | will pay may change on the firsi day of  April, 1997 , and on that day
avery 12th month thereafter. Each date on which my irierest rate could change is called a "Change Date."

(B) The Index

Baginning with the first Change Date, my interest rata wi! be based on an (ndex. The “indax” is the
weoekly average yisid on United States Treasury securities 22,usted 10 a constant maturity of 1 year, as
made avallable by the Federal Reserve Board, The most recent indax figure available as of the date 45

days hefore each Change Date is called the "Current Index.”
it the index Is no longer avallable, the Note Holder will choose a new index which is based upon

comparable information. The Note Holder will give me notica of this chales,

{C) Calculation of Chenges

Before each Change Date, the Note Hcider will calcutate ry new Interest 9 by adding Two and
Nineteen / Twentieths percentage points (  2,9500  °5) tothe Curent index.
The Note Holder will then round the restilt of this addition to the nearast one-elthtb of one percentage
point (0.125%). Subject 10 the fimits stated In Section 4(D)) below, this rounded amrur will be my new
Interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that woulc be sufficlent to
repay the unpald Princlpal that [ am expected to ows at the Change Date In full on the matuity dale at my
new interest rate In substantially equal payments. The result of this calculation wili be the new amount of
my monthly payment.

(D) Limits on Interest Aate Changes

The interast rate | am required to pay at the first Chahge Date will not be greaterthan  8.0000 %
or less than 4,0000 9%. Thereafier, my intorest rate will nevar be Increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of Interest | have been paying
for the praceding twelve months. My interest rate will never bo greaterthan 12,9000 %.

MULTISTATE ARM RIDER--ARM 5-2-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3111(0385)-L Page 1 of 2 Form 3111 3/45
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(E) Effective Date of Changes

My naw Interest rate wil become effective on each Change Date. | will pay the amount of my new
monthly payment beglnning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

(F) Motice of Changes

The Note Holder will deliver or mail to me a notice of any changes In my interest rate and the amount
of my monthly payment tefore the etfactive date of any change. The notice will inciude Information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unkiry Cavenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Froperty or a Beneficlal Interest In Borrower. If all or any part of the
Property cr any interest in it Is sold or transferred (or it a beneficlal interest in Borrower is sold or
transferrez; and Borrawer I8 not & natural persan) without Lender's prior written consent, Lender
may, & 1ts opvon, require immediate payment In full of all sums secured by this Securtty
Instrument.  rizweyver, this option shall nol be exercised by Lender it exarcise i8 prohibited by
faderal law as of the date of this Sacurity tnstrurnent. Lender algo shall not exercise this option if:

(8) Borrower cauicas to be submbited to Lender Information required by Lender to evaluate the
intended transferee a( ¥ »-new loan were belng made to the transferes; and {b) Lender
reasonably determines tnu( Lender's security will not be Impaired by the loan assumption and
tr:aarghe risk of a breaich of an/ covenant or agreament In this Sacurity instrument Is acceptabia to
ar,
To the extent permitted by urplicable law, Lender may charge & reasonable fee as a
condition to Lender's congent to tho izs:i assumption. Lender may aiso require the transteree to
sign an assumption agreement that Is ¢ cceptable to Lender and that obligates the transferee to
keep 8 the promises and agresments nads in the Note and In this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender

releases Borrower In writing.
If Lender exerclses the option to require imipadiate payment In full, Lender shall give

Borrower notice of acceloration. The notice shall piovide a perlod of not less than 30 days from
the date the notice la delivered or mailed within whict: Borrower must pay all sums secured by
this Securlty Instrument. if Borrower falls to pay these <.ins prior 1o the explration of this perlod,
Lendar may Invoke any remadies permitted by this Securlty (nstiument without further notice or

dernand on Borrower.
BY SIGNING BELOW, Barrower accepts and agrees to the terms atJ covenants contalned In pages 1
and 2 of this Adjustabie Rate Ridar.

e e
_ AT AN z“r--f‘g ). (Seal)
CARTER E. SMITh -Borrowet

3 - \_//'\ —
Lot 0 C B o (sea)
CATHERINE C. SMITH -Borrower

(Seal)
-Borrowet

(Seal)
Borrower

[Sign Original Only}

MULTISTATE ARM RIDER-ARM 5-2-8ingle Family-FNMA/FHLMC UNIFORM INSTRUMENT
1SC/CRID**/1195/3111{0385)-\. Page 2 of 2 Form 3111 3/05
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MODIFICATION OF FNMA/FHLMC MORTGAGE

_';.;f In consideration of the mutual promises and agreements herein contained and other good and valuable
L consideration, it is agreed by and between CARTER E. SMITH AND CATHERINE C. SMITH (Borrower™)
. and The Advantage Financial Cenier , Inc., dba, The Financial Center (“Lender™).

1. EFFECT OF MODIFICATION.

i This Modification shall amend and supplement the Mortgage {rom Borrower to Lender, or its

7 successors or assigns, (the “Mortgage™) and the terms, provisiens, and obligations contained in this

- Modification shil supersede and control over any inconsistent or absent terms, provisions, or obligations in
-“the Mortgage. The'Mortgage secures a note (the “Note”) from Borrower to Lender, or its successors ot

" assigns as Note Holder. The provisions of the Morigage, as modified by this Modification, are incorporated

by reference into the Not? {he “Note”).

2. LIMITS OMN'TRANSFER.
Section 17 of the Mortgage 2.6 the Adjustable rate rider, if any, is hereby deleted and replaced by the

< following provision:

“. Borrower may not make any assignment, morgage, transfer, sale, or conveyance of any legal or equitable

~ interest in the Property in any manner whatsoevci without first obtaining Lender’s prior written consent, If
- all or any part of the Property or an intexest therein 1s vold or transferred by Borrower (or if a beneficial

- interest in Borrower is sold or transferred and Borrower is not a natural person or persons but is a

. corporation, partnership, trust or other legal entity) withoutLender’s prior written consent, Lender may , at
- its option, declare all the sum due under the Note and the Meitzage to be immediately due and payable.

If lender exercises this option, Lender shall give Borrower totice of acceleration. The notice shall

" provide a period of not less than 30 days from the date the notice is aeivared or mailed within which

~ Borrower must pay all sums secured by this Mortgage. If Borrower fails 1o pay these sums prior to the

" expiration of this period, Lender may invoke any remedies permitted by thiy Mortgage without further notice
. or demand on Borrower,

: Unless Borrower obtains an express written release from Lender, Borrower skl yemain primarily

* liable under the Morigage, as modified, and the Note, regardless of Lender’s consent, ifany, to such
transfer, or Lender’s acceptance of payment from Borrower’s successors, or Lender’s forbearance or dealing
with Borrower’s successors with respect to the Property or the Mortgage, as modified, or the Note, Lender
may assign or otherwise transfer its rights in the Mortgage and the Note at any time withaut prior notice to or

consent of Borrower, "'rf.".-F.S
“tYe
* ]

3. ACCELERATION UPON DEFAULT OR OTHERWISE. * bo
Section 18 and 21 of the Mortgage are hereby deleied and replace by the following provision:

Upon the occurrence of any one or more of tne following events or conditions, or in case of default in
any of the terms, conditions, or agreements of the Note or the Mortgage, the Lender may, at its option and
without notice declare all unpaid principal under the Note and the Mortgage, as modified, together with

¥

2

~d
Ly

BICTE

1







UNOFFICIAL COPY

'lmerest costs, and other expenses immediately due and payable and Lender may set off against that amount
1 hy sum due Borrower, and Lender may thereafter proceed by suit at law or to foreclose this Mortgage, or
Joth: upon default by Borrower in any payment provided by in the Note and the Mortgage, as modified, if
jot paid when due; upon the making of a contract or agreemeat by the Borrower or suffering anything to be
ne whereby anyone may acquire the right to place a lien, mortgage, or other encumbrance against the
" rty; upon the actual or threatened alteration, repair, or addition to or demolition or removal of any
“building on the Property without the written consent of the Lender first obtained; upon any act done or
suffered 1o be done by the Borrower whereby the security hereby effected shall be weakened, diminished, or
- impaired. All unpaid principal under this Agreement, together with interest, costs, and other expenses shail
' become immediately due and payable, without notice, upon borrower becoming inselvent or upon the filing
of a voluntary petition in bankruptey, petition for reorganization or for any arrangement or other action or
- proceeding under the’ bankrupicy Code (Title 11, United States Code), or the filing or execution of an
"assignment for the ben«fi? of creditors.

4. SALE OF NOTE 7s5. MORTGAGE,

If Lender, or any successor.in interest, transfers, sells or assigns the Mortgage and Note, in whole or
. in part t6 FHLMC, FNMA, or GNi4A this Modification shall terminate, be null and void and will no longer
" have any force or effect.

5. OTHER PROVISIONS.

The following paragraphs apply if checked:

- [J 1t is further agreed that upon the lump sum principa: payment of $ ___ or more, the lender will release its
" mortgage on the property located at ___and will make a corresponding adjustment in the principal and

* interest payment over the remaining term to maturity. Thiz 2greement is not binding on the Lender if the

. borrower is in default at the time the lump sum payment is made or if the payment were more than 30 days
** or more past due in the previous twelve (12) months,

- [J 1t is further agreed that upon that lump sum principal payment ¢f $ - or more made within the first __
+ months of the loan term, the Lender will make 2 corresponding adjusinicrt to the principal and interest

© payment over the remaining term to maturity, This agreement is not binding en the Lender if the borrower is
" in default at the time the lump sum payment is made or if any payments were 30 days or mote past due in

- previous twelve (12) months, or if the loan has been converted to a fixed rate loan piior to the lump sum

fl principal payment,
MORTGAGOR HAS READ THIS MORTGAGE MODIFICATION PRIOR TC SIGNING.

- 'This Maodification and the remaining terms, provisions, and obligations of the Note and Mortgage are hereby
accepted, executed, and delivered this 11TH day of MARCH , 1996 .

L
k o \L Q
. CARTERE. SMITH\(seal)

L(Lk \Qﬁ e (. \)\\Mi ~,
CATHERINE C. SMITH (seal)
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| STATE aAYE }
| }ss
5COUNTY OF C }

L@I the undersigned, a Notary Public in and for said county and state, do hereby certify that THEY, personally
: appeared before me and is (are) known or proved 1o be the person(s) who, being informed of the contents of
. the foregoing instrument, have executed the same, and acknowledged said instrument to be THEIR free and
* voluniary act and deed and that THEY executed said instrument for the purposes and uses therein sei forth,

" Witness my hanc and official seal this 11TH day of M 1996 .
s /'/

this instrument was prepared by Robert Y. Muth
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