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MORTGAGE 230,

THIS MORTGAGE ~{"Security Instirument”) is given on May 31, 1996.

The mongagor is Robert E. Uillman and Josephine M. Dillman , husband and wife
("Borrower”). This Securily Instrument -is given to

Carlton Mortgage Services,, Inc,, which is organized and existing under the laws of Illinois, and
whose address is

£00 North Court, Suite 110, Palatine, IL 60067 (*Lender"). Borrower owes Lender the principal
sum of Ninety Thousand and no/1%0 Dollars (U.S. $90,000.00).

This debt is evidenced by Borrower’s note dated v same date as this Security Instrumen: ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier,iqe and payable on June 1, 2026. This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidencer oy the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proiect the security
of this Security Instrument; and (c) the performance of Borrowei’s covenants and agreements under this Security Instrument
and the Notc. For this purpose, Borrower does hereby mortgage, grani <ad convey (o Lender the following described property

located in Cook County, llinois:

LOT 107 IN THE TRAILS UNIT 2, BEING A SUBDIVISION IN THE SOUTH WEST }/4OF SECTION 3
35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCI"AL MERIDIAN ACCORDING e~
T0 THE PLAT THEREOF RECORDED APRii 18, 1972 AS DOCUME'Y. 21870672, A
P.L.N.:07-35-309-0i6 L
C
g

which has the address of 578 Sequolia, Roselle, Illinois 60172
{"Property Address®);

TOGETHER WITH all the improvemenis now or hereafter erected on the property, ‘and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions siislt also be covered
by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances af record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
. Jimited variations by jurisdiction to constitute a uniform security instrument covering real properny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the

=}'5principal 2f and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

e 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

"o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a} yearly

: Jtaxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold

I paymens or ground rents on the Property, if any; (v) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢} yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower tv Lender, in
accordance with the provisions of paragraph 8, in liev of the payment of morigage insurance premiums. These items are
called "Escrow ltems.® Lender may, a1 any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related morigage loan may require for Borrower's escrow account under the foderal Real Estate
Settlement Procedurss - Act of 1974 as amended from time to time, 12 U.5.C.§ 2601 et seq. ("RESPA™), unless another law
that applies to the Fund. sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amovt. Lender may estimate the amoupt of Funds due on the basis of currem data and reasonable
estimates of expencitures of Hitre Escrow ltems or otherwise in accordance with applicable law.

The Funds shall b¢ heid-in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is-sucs on institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may act charge Borrower for holding and applying the Funds, aonually analyzing the escrow
acvount, ot verifying the Escrow Iteins, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lendeipravvequire Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreeuient
is tade or applicable law requires interest to b2 paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in viriviog, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting cf re Funds, showing crediis and debits 1o the Funds and the purpose
for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Secyrily Instrument.

If the Funds held by Lender exveed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremsscs” of applicable law. If the amount of the Funds held by
Lender at any timne is not sufficient to pay the Escrow liems when @i, Lender may so notify Borrower in writing, and. in
such cast Borrower shall pay to Lender the amount necessary to maks up the deficiency. Borrower shall make up the
deficiency in no more then twelve monthly paymemts, ai Lender’s sole dirZietion.

Upon paymen! in full of al! sums secured by this Security Instrument, "ender shall promptly refund (0 Borrowe: any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Fioperty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the rime of acquisitici or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second,-t0 amounts payable under
paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any late charges due unde' the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiion: -aitributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rerus, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrovier) shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amiounts to be paid
under this paragraph. If Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrumen: unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operatc to
peevent the enforcemen: of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to a lien which
may aitain priority over this Security lastrument, Lender may give Borrower a notice identifying the lien. Borrower shall
salisfy the lien or take one or more of the actions set forth above within 10 days ~f the giving of netice.

5. Hazard or Properly Insurance. Borrower shall keep the improvemenls now existing or hereafter erecied on the
Praperty insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
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floods or finoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
* periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
--gpproval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may. at
:-Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
i Lendar shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
““all receipts of paid premiums and renewal notices. In the event of [oss, Borrower shall give prompt notice 1o the insurance
«carrier and Lender. Lerder may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
“of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration  of repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
apphied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd 1o settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repuir or restore
the Propesiy or to pav.sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date o tz¢ monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
iT under paragraph 21 the ¥ropsity is acquired by Lender, Borcower's right to any insurance policies and proceeds resulting
from damage to the Property prior'io the acquisition shail pass to Lender to the extent of the sums secured by this Security
lostrument  immediately prior to the sicquisition.

. 6. Oceupancy, Preservation, wiaintenance and Proiection of the Property; Borrower's Loan Application; Leascholds.
Borrewer shall occupy, establish, and use the Troperty as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue te-occupy the Property as Borrower's principal residence for ai least one year
after the date of occupancy, unless Lender othurwise agrees in writing, which conscat shall not be unreasonably withheld, or
unless extenuating circumstances exist which are evond Borrower’s control. Borrower shall not desiroy, damage or impair
the Property, allow the Propenty to deteriorate, or coruni( waste on the Property. Borrower shall be in defauds if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien creared by this Security Instrument or Lender’s scourity interest.
Borrower may cure such a default and reinstate, as provided- i paragraph 18, by causing the action or proceeding 1o be
dismissed with a rufling that, in Lender’s good faith determinatico,” orecludes forfeiwre of the Borrower’s interest in the
Property or other material impairment of the lien created by this Securiyy, Instrument or Lender's securily interest. Borrower
shall also be in default if Borrower, during the ican application process ‘pave materially false or inaccurate information or
statements to Lender (or failed 10 provide Lender with any material inforzation) in connection with the loan evidenced by
the Note, including, but not limited 1o, representations concerring Borrower’s occupancy of the Property as a puincipal
residence.  If this Security Instrument is on a leasehold, Borrower shall cowmply with all the provisions of the lease. If
Borrower acquires fee title to the Propenty, the leasehold and the fee title shall not mecr» vnless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the vovanants and agreemenis contained
in this Security Insirument, or there js n Jegal proceeding that may significantly affect Lendir’s ights in the Propeny (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or negulstinas), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propsriy. Lender's actions
may include paying any sums secuted by a lien which has priority over this Security Instrument, appeasing in coust, paying
reasonnble attorneys’ fees and entering un the Property 1o make repairs. Although Lender may tane wClion under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instument. Uuless Borrower and Leuder agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice itom Lender 1o Borrower requesting w
pavment. &

B. Mottgage Ilnsurance. If Lender required morgage insurance as a condition of making the loan secured by this&}
Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect. If, for any
rezson, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums {
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially C
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernple morigage insurer
approved by Lender. If substantially equivalent mongage insurauce coverage is net available, Borrower shall pay to Lender
cach month a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance
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, coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of
.mongagc insurance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage insurance
~ coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomies
avmlable and is obtained. Borrower shali pay the premiums rcqunred to maintain mortgage insurance in effect, or to provide
: a loss resevve, until the requirement for mortgage insurance ends ir accordance with any written agreement between Borrower
and Lender or applicable law.
..L 9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shail
*+ give Borrower noiice at the 1ime of or prior 1o an inspection specifying reasonable cause for the inspection.
s 10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
" condernation or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propeny, the proceeds shall be applicd to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Securitv. Instrument immediately before (he taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by '\hic Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following
fraction: (a) the total ariount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately beiore the taking. Any balance she'l be paid to Borrower. In the event of a partial taking of the
Property in which the fair zaariet. value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the ieling, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shl be applied to the sums secured by this Security Instrument whether o not the sums
are then due.

If the Propenty is abandoned by @o:rower, or if, after notice by Lender to Borrowes that the condemnor offers lo
make an award or seitle a claim for damages, Berrower fails to respond to Lender within 30 days afier the dae the notice
is given, Lender is authorized to collect and apply tie proceeds, ai its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument whether or not then due.

Unless Lender and Borrower otherwise agre: ir, writing, any application of proceeds to principal shall not extend
or postpone the due daie of the monthly payments referrée 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrowes Noi Released; Forbearapce By Lepser Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securiiv-instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be requited io commence proceedings against any successor i interest or refuse to extend time for paymeni or
otherwise modify amortizaticn of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lende’ -in c¢xercising any right or remedy shall not be a
waiver of or preclude the excicise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-sigusre: The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Urrrower, subject to the provisions of
paragraph 17. Borrower's covenants and sgreements shall be joint and several. Any Parrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing (kis Security Instrument only to rworigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not-persenally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ‘nay agrec to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or th Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which aris maximum loan
charges, and that faw is finally interpreted so thai the interest or other loan charges collected or 10 be collecied in connection
with the joan cxceed the pennitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principai owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pantial prepayment without
ary prepaymeni charge under the Note. é’?

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or byt

mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the ¥
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by ﬁmz“
class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice o
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided ~3
in this paragraph.
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_ 15. Governing 1aw; Severability. This Security Instrument shall be governed by federal law and the faw of the
;hnsdlcuon in which the Property is located. In the event that any provision or clause of this Securily Instrunent or the Note
- gonflicts with applicable taw, such conflict shall not affect other pmwsmns of this Security Instruraent or the Note which can
be given effect without the conflicting provision. Tn this end the provisions of this Security Instrument and the Noie are
* deciared 10 b severable.

: 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prop-ny or any interest

in it is soid or transferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural person)

wwuhoul Lender's prior written conseat, Lender may, at iis option, require immediate payment in ful) of all sums secured by
\his Security Insttument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

)i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied bv.this Security Instrumenm without further notice or demand on Borrower.

18. Borrow:r's_Right 1o Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Seedrity Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may speciivior reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b} eriry-of a judgment enforcing this Scourity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wonld be due under this Security [nstrument and the Note as if no acceleration occurred;
(b} cures any default of any othe: covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited fu, reasonable attomneys’ fees; and (d) 1akes such action as Lender may reasonably
require 10 assure that the lien of this Securi.y Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the suns secured by this Security Instrument sholl continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument aitd the obligations secured hereby ‘shali remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acieleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. “he Mote or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without pricy notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") thal collects monthly paymeris Gue under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated o 7sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the .hange in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable Jaw.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Mazardous Subsiances on or in the Property. Borrower shall not do, nor allow imyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seuiences shall not apply 1o the presence, use,
or storage on the Property of smal} quantiies of Hazardous Substances that are gencratly recognized to be appropriate (0
normal residensial uses and to mainfenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, deraand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Sthstance or Environmental
Law of which Borrower has actual knowledge. {f Borrower learns, or is notified by any govemmuntal or regulatory autherity,
that any removal or other remediation of any Hazardous Substance affecting the Property is nécrisory, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or ia7:gdous substances
by Environmenta] Law and the following substances: gasoline, kerosene, other flammable or toxic petrolesn products, toaic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is tocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but nat prior to acceleration under paragraph 17 nicss applicable
law provides otherwise). The notice shall specify: (a) the defaulr: (b} the action required to cure the default; (c) 2 date, not
less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and (d} that failure o0
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Insirument, foreclosure by judicial proceeding and sale of the Propesty. The notice shall further inform Borrower of the right Jy
to reinstate after accelecation and the right to assent in the foreclosure procseding the non-existence of a default or any other
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_ defense of Borrower 1o accelerag MfQoEe.Et!nglﬁi(!ﬁurg;n or heEr)e de apecified in the notice,
yLender ai its option may require immediate payment in full of all sams secured by this Security Instroment without further
.“demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
"3 incurred in pursuing the remedies provided in this paragraph 21, including, bwt not iimited to, reasonable anomeys’ fees and
: costs of title evidence.
' 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
L Instirument  without a charge to Borrower. Borrower shall pay any recordation cosis.
4y 23. Waiver of Homestcsd. Borrower waives all right of homestead exemption in the Property.
P 24. Riders to this Security Insirument. 1f one or more riders are executed by Borrower and recorded together with
3 this Security Instrumens, the covenams and agreemenis of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check anplicable box(es)]
{ ] Adjustable Rate Rider { ] Condominium Rider [ ] 14 Family Rider
{ |} Graduaced Payment Rider {X) Planned Unit Development Rider [ } Biweekly Payment Rider
{ | Balloon Rider { 1 Rate Improvement Rider [ ] Second Home Rider

{ | Other(s}" {spcify]

BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any riders) ¢xecuted by Borrower and recorded with it.

( ’-EBA; —: E_} «E: (ﬁ,b [ )2 gz Seal)

) s
Roberxt E. Dg'_llman -Borrower
SSH-BEL -2t - |07

i .
Q@aﬁféﬂ QZI Kﬂdﬁhqw (Seal)
_ﬁgsigphine M. Dillman -Barrower
D884 By -rE-Y503

Witnesses:

(Seal)
-Borrower

(Seal)
-Borrower

55#;
{Space Below ThisLine For Ackopwiedgement) Z.

STATE OF ILLINOIS, Cook County ss:

I, THE UNDERSIGNED ,a Notary Public in and for said county-c:d sinte,do hereby certify

tha Robert E. Dillman and Josephine M. Dillman , husbznd. and wite,

personally known to me to be the same person(s) whose namets) __ARF subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that TREY _he signed and delivered the said instrument as

_THELR __free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this 318T ,19_96

€ V4 > - :
AL S Ay L =
MARY BETH EVANS 7 e L
iotary Paul., State of {ilincis
i ise1;~ < (owes 3.3-97 :

My Commission expires:
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PLANNED UNIT DEVELOPMENT RIDER

p THIS PLANNED UNIT DEVELOPMENT RIDER is made this thirty first day of May, 1996, and is incorporated into
> and shall be deemed to amend and supptement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)

. of the same date, given by the undersigned (the “Borrower"} to securc Borrower's Note 1o Carlton Morigage Services, Inc.

ahe "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
578 Sequoia, Roeclle, IL 60172
{Property Address|
The Property includes, but is not limited 10, a parcel of land improved with a dwelling, logether wiili other such parcels
and cenain commosn areas and facilitivs, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”)~ The Property is a part of a planned unit development known as
Trails Unit 2
[Mame of Planned Unit Development]
{the "PUD"). The Propeuty-also includes Borrower's interesi in the homeowners association or equivalent £ntity owning
or managing the common-ciras and facilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds
of Borrower’s interest,

PUD Covenanis. In addition 1 the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows

A. PUD Obligations. Borrower shall perform alt of Borrower’s obligations under the PUD’s Constituent Documents.
The "Constituen: Documents™ are the: (i) Declaiation; (ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (ili) any by-laws or other rules or regulations of the Owners
Associalion. Borrowsr shail prompily pay, when du:, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Inscrance. So long as the Owners Association’, maintains, with a generally accepted insurance cafrier, a
~master” or "blanket” policy insuring the Property which is-eatizfactory tn Lender and which provides insurance coverage
in the amounts, for the periods, and againsi the hazards Lencer requires, including fire and hazards included within the
term “extended coverage,” then:

(i) Lender waives the provision i Uniform Covenant 2 for 1bZ sonihly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's cbligation under Uniform Coveniant 5 (o maintain h:zard insurance coverage nn the Propenty is
deemed satisfied to the extent that the required coverage is provided by the Ovuiers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuriace coverage provided by the master
or bianke: policy.

In the event of a distribution of hazard insurance proceeds in lien of restoration or iepair following 4 loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Berrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instramert, with any excess paid
to Borrower.

C. Public Lishility lasurance. Borrower shall take such actions as may be reasonable to instp»-that the Owners
Association maintains a public Hability insurance policy acceptabie in form, amount, and extent of cevreage to Lender.

D. Condenmation. The proceeds of any award or claim for damages, direct or consequential, payable-to Borrower in
connection with any condemnation or other taking of all or any pant of the Property of the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such
proceeds shalt be applied by Lender to the sums sccured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent)
either partition or subdivide the Property or consent lo: rc:'

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law in the .~
case of substantial destruction by fire or other casuaity or i the case of a taking by condemnation or eminent domaing ¢

{ii) any amendment 1o any provision of the “Constituent Documenis” if the provision is for the express bcneﬁb
of Lender; o]

(iii) termination of professional management and assumption of sclf-management of the Owners Assotiation; or
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{iv) any action which would have the effect of rendering the public liability insurance coverage mainiained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by ihe Security
Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear intercst from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD Rider.

-Borrower

(Seal)
-Borrower
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