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MORTGAGE 375
A
//)
THIS MORTGAGE # Secvrity Instrument”) is given on ..., July. 26, 1998 ... . The mortgagor
is CAREY K RANSOM, A BACUELDR . ... et SR TR
("Borrawer”). This Security Instrurien, is given to . CITIZENS  SAVINGS BANK. .. ... ...
.......... wihigh is u}gaimiz.ed andvcxistiug under the laws of .. Che, state . of |
R L AT e e e . undd whose address is
69 SCOUTH MAIN STREET, FRANKECQRT, IN. AB0A e
(“Lender™). Borrower owes Lender the prmupdl sun ot .,.Smfu.Sm.mm.m..mflcﬂ******** )
ARl A doleb i defetobdo Sutlivboirbol b Adaliiee” AN Dollars (U.S8. §..77,.000.00 .. ... .. 5. This debt
is evidenced by Borrower's note dated the same daie aschis Security Instrument ("Note™), which provides for momhly
payinents, with the full debt, if not paid earlier, due atd piyable on ... Augusc 1, 2021 . . This Security

Instrument secures o Lender: (a) the repayment of the-dite evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of 47 other sums, with interest, advanced under paragraph 7 o
protect the security of this Security (nstrument; and (¢} the parformance of Borrower’s covenanis and agresments upider

this Security lnstrument and the Note. For this purpose. Borrowee does hereby morigage, granc and convey  Lender the
following described property bocated in .. QOOK . lL. ..o County, indimmxx
Il1linels

Unit 1 in The 652 West Melrose Condominiums as deliniat2d on the survey of the fcllowing
described real estate:

Lot 22 in Henry M, Peter's Subdivision of part of Lot 3 il Pine Grove, a Subdivision in

fractional Section 21, Township 40 North, Range l4, East of th2 Third Principal Meridian,
according to the map of .Laid Peter's Subdivision recorded as Document 428413 in Book 17 of
Plats, Page 67; which survegv '-‘ attached as Exhibit “A" to the Declaration of Condominium
recordad as Document No. 351 together with an undivided rerventage interest in the

Common Elements, in Cook County, Illinois.

JQ’ LS PR
PIN#14-21-311-050-~0000 TOALSY
which has the address of .. 652 MELROSE UNIT # 1 ... ... .. ... , CHIGRGO ... g .
|Sireet) iy
-~ 657 . =)
(¥ n‘c‘:xﬁ"bg'g}'.,;(ﬁ;,;:' .......... (" Property Address”);
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TOGETHER W all the improvements naw or hereafter erected on the property, and alt easements, appurtenances,
ang fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Insttument. All of the foregoing is referred to in this Security Instrument as the " Property.”

BORROWIER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right ©
mortgage, grant and convey the Propenty and thiat the Propenty is unencumbered, except for encumbrance: of record.
Borrower warrants and will defend generally the title {0 the Property against all claims and demands, subject to any
cucumbrances of record.

TS SECURETY INSTRUMENT combities uniform covenamnts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrament covering real propery.

UNIFGRM COVENANTS. Barrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Burrower shall pay
t0 Lender on the day menthly payments are due under the Note, until the Note is paid in full, « sum ("Funds™) for: (a)
yearly taxes and assessmenrts which may attain priority over this Sccurity Instrument as a lich on the Property; (b) yearly
icasehokd payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly
flood inserance premiums, il any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by borrover
10 Lender, in accordance with the provisions of paragraph 8, in lieu of the anmcm of mongage insurance premiums,
These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum ameount i lender For a fedeaally related mortgage loan may require for Borrower's escrow sccount under the
federal Real Estoce Setttement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. § 2601 er seq,
("RESPA"), unlessanother law that applies to the Funds sets a lesser amount. IF so. Lender may, at any time, collect and
hold Funds in an apount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current dara and reasonable estimates of expenditures of future Escrow Hems or atherwise in accordance with applicable

law,

The Funds shall le held in an institution whose deposits are insured by a federal agency, instrumemality, or entity
tincluding Lender, if Lendsc s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender/mosy not charge Burtower for holding and applying the Funds, amwmally analyzing the
ssceow account, or verifying the/Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable faw

rmits Lender to make such ‘a charge. However, Lender may tequire Borrower to pay a one-time charge for an
independent real estate tax repetiing service used by Lender in connection with this loan, wnless applicable law provides
otherwise. Unless an agreement is made Or 2oplicable law requites interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Bunds. Borrower and Lender may agree in writing, however, that interest shall he
paid on the Funds. Lender shall give to Borrocor, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which cacl: debit 1o the Funds was made. The Funds are pledged as additional
security for afl sums secured by this Security Jostrament,

If the Funds held by Lender exceed the amounts pemiitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance witn Jae renquirenients of applicable law. If the amount of the Funds held by
Lender at any fime is not sufficient w pay the Escrew Jems when due, Lender may so notify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency fn no more than twelve mondr pavieats, at Lendor s sole discretion.

Upon payment in tull of alt sums secured by this Cecurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender siall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held’py Lender at the time of acquisition or sale as a credit
against the sums sceured by this Security Instrumem.

3. Application of Payments. Upless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepavment charges Zae under the Note; secomd, o amounts payable
under paragraph 2; dhird, 0 interest due; tourth, w principal due; and list/ to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all txes, assessments, »Zarges, fines and impositions atiributable 10 the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, Dr if pot paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompiiy aprnish (o Lender all aotices of amounts
o be paid under this paragrapn. If Borrower makes these payments directly, Borrover shall promptly rurnish to Lender
receipts evidencing the payments.

Burrower shal{ promiptiy discharge any lienr which has priority over this Securiz;~Instrument unless Bosrower: (a)
agrees in writing 1o the payment ot the obligation secured by the licn in 4 manner acceptyhle to Lender: (h) contests in
good faith the hen by, or defends against enforcement of the lien in, fegai proceedings which in the Lender’s opinion
gaperat: (o prevemt the enforcement of the lien; or (¢) secures from the holder of the lien an cpreement satisfactory to
Lender subordinating the Fen to this Security Instrument. If Lender determines that any part of (the Property is subject to a
lien which may atin priority over this Security Instrument, Lender may give Borrower a notice adentifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the iving of otice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on e
Property insured against loss by fire, hazards inctuded within the term "extended coverage”™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and
for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, oblain cuverage to protect Lender’s rights in the Prop=ity in accordance with paragraph
7

All insurance policies and renewals shail be acceptable o Lender and shall include a standard morytage clause.
Lewder shall have the right to hold the policies and renewals. 1§ Lender requires, Borrower shall promiptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lemvier. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty dumaged, if the restoration or repair iv economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s securnity would be lessened, the insurance proceeds shatl be
applied to the sums secured by this Security lastrunent, whether or not then due, with any excess paid to Borrower. If
Borrower ahandons the Property, or does n0t answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procezds to repair or restore
the Propety of o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoum of the payments.
If under paragiaph 21 the Property s acquired by Lender, Borrower's right w any insurance policies and proceeds
resuising trom damaze to the Property prior 10 the acquisition shali pass to Lender to the extent of the suins secured by this
Security Instrument iramiediately prior (o the acquisition.

6. Occupanc,. - Peservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower 4na'i occupy. establish, aml use the Property as Borrower's principal residence within sixty days
atter the evecution of this Sccvrity tnstrument and shall continue to nccupy the Property as Borrower's principal residence
tor at least one year after vhe dite of occupancy, unless Lender otherwise agrees in writing, which consent shall pot be
unreasonably withheld, or unless ertenuating circumstances exist which are beyond Borrower's controi, Borrower shall not
destroy, damage or impair the ‘Sroperty, allow the Property to deteriorate, or commit waste on the Property. Borrower
shatl Be in default if any forfeitzie action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgement could result in forfeiture ‘at) the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security intercses Porrower may cure such a default and reinstate, as provided in paragraph 8, by
causing the action or proceeding to be’dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrunient or Lender's security interest. Boirower shall also be in defauit if Borrower, during the loan application process,
gave materially false or inaccurate informatior” on statements to Lender (of failea to provide Lemder with any material
intormation) in connection with the loan evidencad by the Note, including, but not limited to, representations concerning
Borrower's vecupancy of the Property as a princios’ riésidence. It this Security Instrument in on a leasehold, Borrower
shall comply with all the pravisions of the lease. [F Doavower acquires fee title to the Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in w=iting.

7. Protecilon of Lender’s ﬁights in the Proper'y. I7 Borrower fails to perform the vovenants and agreements
coutained in this Security Instrument, or there is a legal proce=ding that may significantly affect Lender’s rights on the
Property (such as a proceeding in bankruptey, probate, for condzaentation or forfeiwre or o enforve laws or regulations),
then Lender may do and pay for whatever is necessary to piogrct the value of the Property and Lender's mghts in the
Property. Lender’s actions may include paying any sums secured by’ 2lien which has prionity over this Security Instrument,
appeiring in court, paying reasotmble attorneys’ tees and entering on rae Property to make repairs. Although Lender may
take action under this paragraph 7. Lender does net have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall be_ome additional debt of Borrower secured by this
Security Inastrument. Unless Borrower and Lender agree to other tems of pay=emt, these amousnts shall bear interest from
the Gate of disbursement at the Note rate and shall be payable, with interest, upon nntice trom Lender to Borrower
reguesting payment.

8 Mortgage Insurance. If Lender required mortgage iosurance as a cordigon of making the loan secured hy this
Security [ustrumznt, Borrower shall pay the premiums required to mainin the tcizage insurance in effect, if, for any
reason, the mortgase insurance coverage reanired by Lender lapses or ceases to oe in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially eguivatent to the morgage insurarce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eff-ut, from an alternate mortgage
insurer approved hy Lender, If substantially equivalent mortage insurance coverage is nota: ailable, Borrower shull pay to
Lender each month a sum equal o one-twelfth of the yearly mortgage insurance premium beizgg paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thes: pay ments as a loss reserve
in lieu of mortpage insurance. Loss reserve payments may no longer be required, at the opuci o) ender, if mortgage
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insurance coversge (in the amount and for the period that Lender requires) provided by an insurer approved by Lemder
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may gitke reasonable entries upon and inspections of the Propenty. Lender shall
give Bourrower notice at the time of or prior 10 an inspection specifying reasonnble cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boreower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
stums secared by this Security Instrument immediately befose the taking, uniess Borrower and Lender otherwise agree in
wrid’ g, the sums secured by this Security Insirunient shall be reduced by the amount of the proceeds multiplied by the
following fraction: (&) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial waking
ot the Property in which the fair marked value of the Property immediately betore the taking is less than the amount of the
sums secured immediately before the taking, uniess Borfowe:r and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or m the
sums are then due.

If the Propeiy is abandoned by Borrower, or if, after notce by Lender to Borrower that the condemnor offers o
make an award oosertle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
iy given, Lender is avihorized to collece and apply the proceeds, at 1is option, either (o restoration or repair of the property
or to the sums secured Uy this Security Instrument, whether or not then due.

Untess Lender aps Borrower otherwise apree in writing, any application of proceeds to principat shatl not extend or
pustpone the due date of Jaz monthly payments reterred o in paragraphs [ and 2 or change the ainount of such payments.

11. Borrower idui Feleased; Forebearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization 0! the sums secyred by this Security instrument granted by Lender to any successor it interest
of Borrower shall not operate 20 ritease the liability of the originzl Borrower or Borrower’s successors in interest. Lender
shall not be required to commerce proceedings against any successor in interest or refuse lo exwend time for payment or
otherwise modity amortization oF the sums secured by uus Security lasicument by reason of any demand made by the
original Borrower or Butrower's succossprs in interest. Any forebearance by Lender in exercising any right or remedy
shall not be & waiver of or preclyde the ene Cise of any right or remedy.

12. Suceessors amr Assigns Bouiad; Joint and geveml Liability; Co-signers. The covenants and agreements of
this Securiy Instrument shall bind and beaefi) the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenanis and agreemens shall be joint and several. Any Borrower who CO-Signs
this Security Instrument but does not execute . Note; (4) is co-signing this Security Instrument only e morigage, gram
and convey that Borrower's interest in the Propuez-under the terms of this Security Instrument; (b) is not personably
obligated w0 pay the sums sceured by this Security [rstiument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommicdations with regard to the terms of this Security Instcument or the
Note without that Borrower's consent.

3. Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sets maximum loan
charges, and that law is fnally interpreted so tha! the yterest or other loan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: (a) any such doan charge shall be reduced by the amount
necessary 10 reduce the charge w the permitted limit and (b) wav/sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borriwer. Lender may chooss 1o make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower. If & retvad reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by
muailing i by first class mail unless applicable law requires use of ansaer method. The notice shall be directed to the
Properry Address or any other address Borrower designates by notice to Lender. ) Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desigrates by notice to Borrower. Any fdgtice

rovided for in this Security Instrument shalt be deemed to have been given o Boriveer or Lender when given as provided
i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd Hy federal law and the law of the
Jurisdiction in which the Property is localed. Tn the event that any provision or claus: 5 s Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect vther provisions of this Security Instrument or the Nomwe
which can be given effect without the conflicting provision. To this end the provisions of th's Security Instrument and the
Note dre deciared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of (ais S scurity Instrument.

17. Transfer of the Propert; or a Beneficial Interest in Borrower. If all or any pam-0fthe Property or any
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interest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender™s prior written consent, Lender may, at its option, require immediate payment in full of all
snms secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borsower must pay ail sums secured
by this Sccurity Instroment. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke
any remedies permitted by this Security Instrument withouet torther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Burrower micets certain conditions, Borrower shall have the right 10 have
enforcement ot this Security Instrument discortinued a2 any time prior to the carlier of: () 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conined in this
Security Instrument; or (B) entry of a judgment enforcing this Security Instrument. Thuse conditivns are that Borrower: {a)
pays Lender all sums which then would Le due under this Security Instrumen: and the Note as if no _acveleration had
oecwrred; (B cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Sceurity lastrument, including, but not fimited o, reasonable anorneys’ fees; and (d) takes such action as Lender may
reasonzbly require lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrewer’s
chligation to pay the sums secured by this Security Instrument shatl continue unchanged. Upon reinstatement by Borrawer,
this Security Instrumen: snd dhe obligations secured hiereby shall remain fully effective as 1t no aeceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ar partial interest in the Note {together with this Security
Instrument) may ba sold one or more times without prior notice 10 Borower, A sale may tesult in a change in the entity
(known as the “Losn Servicer”) thuat collects monthly payments due under the Note and this Security (nstrument. There
also may be one or core changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowey wiiihbe given written notice of the change in accordance with patagraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer anct the address 10 which payments should be made.
The notice will also copiaip any other information required by applicable law.

20. Hazardous Suoiwnces. Buorrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on'oz in the Property. Borrower shall not do, nor ailow anyone else o do, anything atfecting
the Property that is in violation o0 any Environmemal Law. The preceding two sentences shall not appty 1o the presemce,
use, or storage on the Property Of 4mall quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to raintenance oOf the Propernty.

Borrower shall prompily give Lender written notice of any investigation, claim, dawand, lawsuit or other action by
any povernmental or regulstory ageocy or private patty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower Zias actual knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authority. that any removal or/other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all Qecessary remediaf actions m accordance with Environmemal Law.

As usad in this paragraph 20, “Hazardous Substanees™ are those subsiances defined as toxic or hazardous substances
by Environmental Law and the following subsiasicze: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides. valatile solvents, niatr s containing ashestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmemal Law  rizens federal laws and laws of the jurisdiction where the Property is
Iocated that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give nutice ta Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrament (but not prior to acceleration under paragraph 17
unless applicable taw provides atherwise). The notice shall spezafy: () the defauli; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days from the date the noics i given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secuarcd by this Security Instrument, foreclosure by jvirial proceeding and sale of the Property. The
notice shal! further inform Borrower of the right to reinstate alt/r acceleration amd the right to assert in the
foreclosure proceeding the non-existence of a default or any ciner defense of Borrower to acceferation and
foreciosure. {f the default Is not cured on or before the date specified in (be 1otice, Lender at it option may require
inunediate payment in full of all sums secured by this Security Instromert withowt further demand and may
foreclose ihis Security Instrument by judicial proceeding. Lender shall be eritfiod to collect all expenses incurred in
pursuing the remedles provided in this paragraph 21, including, but not lim'ted ‘o, reasonable attorneys’ fees and
costs of title evidence. st

22. Refease. Upon payment of all sums secured by this Security Instrument. Leider shalf refease this Security
[nstrument without charge o Borrower.,

23. Walver of Valuation and Appraisement. Borrower waives all right of valuatiCn and appraisemen.

24. Riders to this Security Instrument. If one or more riders are executed by Borrowerand recordeid together with
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this Security lnstrument, the covenants and agreements of each such rider shall be ncorporated into and shall amend and
supplement the covenants and agreements of this Security lostrument as if the rider(s) were a part of this Sccurity

Instrument. [Check applicable box{es)|

] 1-4 Family Rider
L] Biweekly Paymeat Rider
1 Second Home Rider

XA Coiloniinium Rider
(] Planned Unit Development Rider

[ Rate lmprovement Rider

[ Adjustable Rate Rider
3 Graduated Payment Rider
{3 Balloon Rider

1 Other(s) {specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis comained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
( xg..“‘... el K.é'\ ....... (Seal)

T -Borrower

Social Secority Number ... 310-80-9545 .. ...
...................................................................... (Seal)
-Borrower

Social Security Number ..o :

[Space Below This Line For Acknowledgment]

STATE OF iNDIANA, ... Clinten
Before mwe, ... SANDY K HOVL
day OF o oeeeeeineen o Judya 1890 0

WITNESS my hand and official seal.

My commission expires
August 22, 1998

Resident of ... G2 WA UUVUUTTUUTRIU

This instrument was preparesd byd___ m 2 ( ] }.D

.............................. g
(o> & Weirn. SE 2
ek et IN H04
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LEGAL DESCRIPTICN

UNIT , IN 652 WEST MELROSE CONDOMINIUMS AS DELINEARTED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 22 IN HENRY M. PETERS SUBDIVISION OF PART OF LOT 30 IN PINE GROVE, A
SUBDIVISION IN FRACTIONAL SECTICN 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THR
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE MAP OF SAID PETER'’S SUBRIVISION
RECORDLY AS DOCUMENT 428413 IN BOOK 17 OF PLATS PAGE 67 IN COQOK CCUNTY,

ILLINOIS;

WHICH SURVEY I3 ATTACHED AS AN EXHIBIT TO THE DECLARTION OF CONDOMINIUM
RECORDED JULY (19, 1996 AS DOCUMENT 96551813, TOGETHER WITH AN UNDIVIDED
FERCENTAGE INTERGST IN THE COMMON ELEMENTS.

"MORTGAGOR ALSO HEREBY GrPNTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTFNANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEF1T. OF SATID PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM.

"THIS MORTGAGE IS SUBJECT TO ALL KISHTS, EASEMENTS, COVENANTS, CONDITIONS,
FESTRICTIONS AND RESERVATIONS CONTAINGD N SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERD KECITED AND STIPULATED AT LENGTH

HEREIN."
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CONDOMINIUM RIDER

Tis CONDOMINIUM RIDER is made this ............ 1Y o o DU day of ... July,.. . 13296, ... IO
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Truse or Security Dced
{the "Security Instruiment™) of the same date given by the undersigned (the "Borrower’ ‘Y to secure Bormower’s Note (o

CITIZENS. SAVINGS . BANK.  orgemnized. and. existing undex. the laws.of .the.state of.....
JIndiana, . 60 SOUTH MAIN, STREET... FRANKEORT. . . IN.. 46041
(the “Lender”) of the same Jate and covering the Property described in the Security Instrument and located at:

652 MELROSE UNIT . #. 3. CHICRGED, TL. 0087 .. .. e .

IProparty Addroax]

The Propenty includes a unit in, together with an undivided imerest in the common elements of, 4 condmuinium
project known us: 632, . WEST. I MELROSE, . CONDOMINTIM. ASSOCTATT

iNams of Condaominium Project]
(the "Condominium Project™). if rhe owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds ritle to property for the benefit or use of its members or shareholders, the Property also
includes Bormower's interest in the Owners Association aml the uses, proceeds and benefits of Borrower's interest.

CONHOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insprument,
Borrower and Leader further coverant and agree as tollows:

A. Condo ainium Obligations. Borrower shall perform ail of Boriower’s obligations under the Condonyinium
Project’s Constituciat Socuments. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condedniriemy Project; (1) by-laws; (i) code of regulatons; and (iv) other equivalent documents.
Borrower shall promptiy pay. when due, all dues and assessments imposed pursuant to the Constituent Docunients.

B. Hazard Imsuruncs. So long as the Owners Association maintains, with a gensrally accepted insurance
carrier, a "master” or "blank” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverape-in the_nmounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the iem 'etended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premsium instatlments for hazard insuranie on the Propenty; and

(i) Borrower's obligation under Uniform Covenant 5 (o maintain bazard insurance coverage on the
Property is deemed satisfied to the extent thit Ve required coverage is provided by the Owners Assaciation policy.

Boarower shall give Lender prompt notice of #ny lapse in required hazard insurance coverage.

[n the event of a distribution of hazard insurioce proceeds in Jigu of restoration or repair following a luss to the
Property, whether to the unit or to common elemens, ary-oroceeds payable 1o Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured b the Security Instrument, with any excess paid (10 Borrower.

C. Public Liability Insuramce. Borrower shali-ivae such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepable in form, amount, and extent of coverage (o
Lender.

D. Condemnatton. The proceeds of any award or clalm or damages, direct or consequential, payable to
Borrower in connection with any cundemnation or other taking of 24 or any part of the Property, whether of the unit
or of the common clements, or for eny conveyance in lieu of conden =ation, are hereby assigned and shall be paid (o
Lender. Such proceeds shall be applied by Lender to the sums secured oy the Sccurity Instrument as provided in
Unitonn Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice i Mepder and with Lendsr’s prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandomment or termination of the Condominiwin Project, excers for abandoument or fermination
requiired by law in the case of substaniial destruction by fire or other casualty! or in the case of a taking by
vondemnuation or eminent domain;

(i) any amendment o any provision of the Constitueni Documents if the privision is for the express
benefit of Lender;

(i) tcrmination of professional management and assumpiion of seif-manageraec.of the Owners
Assuciation: of
CONDOMIBIUM RIDER - Single Family - Fannie Mas/Fraddio Mae URIFORM INSTRUMENT Form? 430 OO /page T of 2)
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(iv) any action which would have the effect of verdering the public liability tosumnce coverage
mainfained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then Lender may pay
them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of psyment, these amounts shall bear
interest from the date of disburseruent at the Note rate and shali be payable, with interest, upon notice from Lender to
Borrower requesting paynient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions gontaited in this Condomininm Rider.

-Borroveer

veriinrese. (Seal)

-Borrawet

SANKERS SYSTEMS, INC.. $T. CLO!ID, MN 56302 (1:800-397.23411 FORM CONCO-R 8/25/81 Form 5347 8100 (page 2 of 2J
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