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MORTGAGE

THIS MORTGAGE is made thy* 29th day of JULY . , between the Mortgagor,
ANTHONY NARDUCCI AN UNMAKRIED MAN ;.H % o

77

(herein "Borrower”), aud the Mortgagee,

CHASE MANHATTAN BANK, N.A.
, & corporation organized and

existing under the laws of THE UNITED STATES OF /MERIC , whose address is
C/0 CHASE FINANCIAL CORPORATION, 250 WEST HURON, CLEVELAND, OH 44113-1451
{herein "Lender”).
WHEPEAS, Borrower is indebied to Lender in the principal sun. o#('.S. $54,000.00 , which indebtedness is
cvidenced by Borrower’s note dated JULY 29 1996 and extensions and renewals thereof (herein
"Note™), providing for momthly installments of pnncxpal and interest, with the batznce of indebledness, if not sooner paid, due and

payable on JULY 28 2011
TO SECURE to Lender the repayment of the mdcbtcdncss evidenced by the Mote, with imerest thereon; the payment of all

other sums, with interest thereon, advanced in accordance lerewith 10 protect the sccurny of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mozigaze, grant and convey to Lender the
following described property located in the County of COOK , State of Iitinois:

which has the address of 1047 N HONORE
[Streat)

Hliinois 60622 [Zip Code) (herein "Property Address”);
ILLINOIS {seconv MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with all the improvemenis now or hereafter erected on the property, and al) casements, rights, appurtenances
and rents ail of which shal! be deemed 1w be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage 18 on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenamis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumberes, excepi for encumbrances of record. Bortower ccvonants that
Bovrower warrants and will defend generally the title to the Property against ali claims and demands, subject to encumbrances of
record.

'™NIFORM COVEMNANTS. Borrowsr and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shail prompily nay when due the principal and interest indebledness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (herein
*Funds”) equal (0 one-tweifth of the yearly laxes and assessmente (including condominium ad planned unit Gevelopment
assessmenis, if any) which may atain priority over this Mortgage and ground rents on the Property, if any, pls one-twelfth of
yearly premium installmnts for hazard insurance, plus one-twelfth of yearly premiurs installments for morgage insurance, if any.
all as reasonably estimatcd ixitially and from tme to time by Lender on the basis of assessments and bills and reasonabie estimates
theseof. Borrower shall ne: be obligated to make such payments of Funds 1o Lender to the extent that Borrower makes such
payments *o the holder of a priot viorigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lenscr, the Funds shall be keld in an institution the deposits or accounts of which are insured or
guaramieed by a Federa) or stale agercy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said laxes, assessments, insurance premivins and ground renis. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and coirifing said assessmems and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender ta make suck a charge. Borrower and Lender may agrec in writing at the time of execution of
this Mortgage that interest on the Funds shall be gaid 1o Borrower, and unless such agrcement is made or appticable law requires
such interest 1o be paid, Lender shall not be required - pay Borrower any inierest or carnings on the Funds. Lender shall give to
Borrower, withour charge, an annual accounting of the Fur#e showing credits and debits to the Funds and the purpose for which
each debit 10 the Funds was made. The Funds are pledged as adéiional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly insualiments of Funds payable prior to the due
dates of iaxes, assessments, insurance premiums and ground (rerus, shall exceed the amount required to pay said taxcs,
assessmerys, insurance premivms and ground rems as they fall due, ‘svzp.excess shall Le, at Borrower's option, cither promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Frae's. If the amount of the Funde held by Lender shall
not be sufficient (o pay taxes, assessmeats, insurance premiums and ground rp's as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lende: may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompriy refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquiced by Lender, Lender shail apply, no
fater than immediately prior to the sale of the Property or its acquisition by Lender, ary Fands held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides othetwise, ail payments reciived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable 11 L2ider by Borrower under
paragraph 2 hereof, theu to interest payable on the Note, and then (o the principal of the Note.

4. Prior Monigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s sbligations under any
mortgage, deed of trust or other security agicement with a licn which has priority over this Mortgage, incinding Borrower's
coverans to make paymenis when due. Borrower shall pay or cause 1o be paid all taxes, assessments and other ctarges, fines and
impusitions altributable to the Property which may atain a priority over this Mortgage, and leaschold payments or ground rents, if
any.

5. Hazard Insurance, Borrower shall keep the improvemenis new existing ot hereafier erecied on the Property insuted
against loss by fire, hazards included wishin the term "exiended coverage®, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that such
approval shail got be unrcasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceprable 10 Lender. Lender shall have the right to hold
the policies and renewals thereof, cubject to the terms of any mortgage, deed of wrust or other security agreement wiih a lien which
has priority over thiz Mortgags.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

" not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notive is

" mailed by Lender to Borrower that the insurance carrier offers fo seutle a claim for insurance benefits, Lender is authorized to

_ collect and apply the insurance proceeds at Lender’s aption either to resioration or repair of the Praperty or to the sums secured
by this Morigage.

: 6. Preservation and Maintcnance of Property; Leasehoids: Condominiums; Planned Unit Developments. Borrower

- shajl keep the Property in good repair and shall not comumit waste or permit impairment or deverioratic:: of the Property and shall
comply with the provisions of any Jease if this Mortgage is on a leaschold. If this Mortgage is ori a unit in & condominju; of a

planned unit development, Borrower shall perform all of Berrower's obligations under the declaration or covenants creating or

governing the condominium or planned unit development, the by-laws and reguiations of the condominium or planned unit

development, and constituent documents.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements confained in this
Mortgage, or if an atvion or proceeding is commenced which materially afiects Lender's interest in the Property, then Lender, at
Lender’s option, upon matice to Borrower, may make such appearances, disburse such sums, including reasonable aftorneys’ fevs,
and 1ake such action as/is hecessary to protect Lender's interest. If Lender required mosigage insurance as a condition of making
the foan securcd by this Mirtyage, Borrower shail pay the premiums required (o maimtain such insurance in effect until such time
as the requirement for such jncvrance terminatcs in accordance with Borrower’s and Lender's wrilten agreement or applicable
law.

Any amounts disbursed by Lerde: pursuani to this paragraph 7, with interesi thercon, ai the Notc rate, shall become
additionzl indebiedness of Borrower secvicd by this Mortgage. Unless Borrower and Lider agree to other terms of payment,
such amounis shall be payable upon notice mom Lender 1o Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any ¢x;xns: or take any action hereunder.

8. Inspection. Lender may make or cause io-bs-made reasonable eniries upon and inspections of the Properiy, provided that
Lender shail give Borrower notice prior to any such-iurjxstion specifying reasonable cause therefor related to Lender’s inferest in
the Property.

9. Condemnation. The proceeds of any award or ‘clair:-for damages, direct or consequential, in connection with any
condemnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any monigage, deer’ of trust or other security agreement with a iien which has
priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.. Txtension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to wnr siwcessor in interest of Borrower shall not operare
to reiease, in any manaer, the liability of the original Borrower and Borrower’s suczestors in interest, Lender shall not be required
to commence procecdings against such successor or refuse 1o extend time for payment-or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrovierand Borrower’s successors in inferess.
Any forbearance by Lenaer in exercising any right or remedy hereunder, or otherwise afforizd by appiicable law, shall nut be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covemmis and agreements herein
confained shall bind, and the rights hereunder shall inure to, the respective successors and assigis of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali-t: jnn¢ and several. Any
Borrower who co-signs this Mortgage, but does not execule the Note, (a) is co-signing this Morigage onty.io inortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personaily liable on the
Note or under this Morigage, and (¢) agrees that Lender and anv other Borrower hereunder may agres to extenc, inodify, forbear,
or make any other accommodations with regard to the terms of this Morgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Excep for any notice required under applicable law to be given in another manner, (a) any notice © Borrowes
provided for in this Morigage shall be given by delivering it or by mailing such notice by centiticd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any
notice to Lender shall ke given by certificd mail to Lender's address stated herein or o such other address as Lender may
designate by notice te Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given
10 Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is focated. The foregoing senience shall not limit the applicability of Federal law to this Morigage. lyth

eve::: that any provision or clause of this Mortgage ot the Note conflicts with applicable faw, such conflict shall not aff
[nitinis:
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provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Morigage and the Note are declared to be severable. As used herein, "costs”, "expenses” and “attorneys’ fees” include all
suras tc the extent not prohibitzd by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a coaformed copy of the Note and of this Mortgage at the time of
execution of after recordation hercol

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver 10 Lender, in a form acceptable 1o Lender, an assignmeni of any rights, claims or defenses which
Horrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's priar written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mongage.
However, this optior stiall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

If Lender exercisce-this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from ine date the notice is Jelivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Botrower fail7 to)pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitied
by this Mortgage without furthcr »atice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Ex-eit as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, ‘ncluding the covenants to pay when due any sums secured by this Morigage,
Lender prior to scceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breach  (3) & date, not less than 10 days from the date the notice is malled to
Borrower, by which such breach must be cures; rut (4) that failure to cure such breach on or before the date specified in
the notice may resuit in acceleration of the sums secrred by thie Mortgage, foreclosure by judicial proceeding, and sule of
ihe Property. The notice shall further inform Borrower f the right to reinstate after acceleration and the right to assert in
the foreclosure procceding the nonexistence of a default or 95 ather defense of Borrower to acceleration #nd foreclosure.
If the breach ks not cured on or before the date specified i1 the notice, Lender, at Lender’s option, may declare sll of the
sums secured by this Mortgage to be immedlately due and 0erehle without further demand and may foreclose this
Mortgage by judiclal proceeding. Lender shall be entitled to (olert in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of docr.yniary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Noiwithstanding Lender’s accelorsion of the sums secured by this Mortgage duz to
Borrowet's breach, Borrower shall have the right to have any proceedings ‘<yun by Lender to enforce this Mortgage
discontinued at any time prior {o eniry of a judgment enforcing this Mortgage if: (a) Borzower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (b) lwnower cures alf breaches of any other
covenants or agreements of Burrower contained in this Morigage: (c) Borrower pays all réasvnable cxpenses incurred by Lender
in enforcing the covenanis and agreements of Borrower contaiped in this Morigage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to. reasonablic attorneys’ fees; and (o) Borrower takes such uction as
Lender may reasonabiy reguire to assure that the lien of this Morgage, Lender's interest in fae Froperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and <22 by Borrower, this
Mortgage and the obligations securcd hereby shall remain in full force and effect as if no acceieration had verareed.

19, Assignment of Rents; Appointment of Recelver. As additiona! sccurity hereunder, Borrower herthy 2:signs to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abendonment of the
Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleraion under pasagraph 17 hereof or abandonment of the Properry, Lender shall be entirled to have a receiver
appointed by a coust to enter upon, take possession of and manage the Property and to collect the rents of the Property including
thase past due. All rents coilected by the receiver shall be applied first to payment of the costs of management of the Froperty and
collection of renrs, including, but not limited 1o, receiver’s fzes, premiums o receiver’s bonds and reasonable aitorneys’ fees, and
then to the sums secured by this Morigage. The receiver shall be liable to accoum only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property. /
initiaks: ﬁ$
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has priority
over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any default under the
. superior encumnbrance and of any sale or other foreclosure action.
: IN WITNESS WHEREOF, Borrower has executed this Morigage.

-~

LLEE (Seal)
ANT - Barrower

(Seal)

+ Borrewer

{Seal)
- Barrower

{Seal)
- Horrowev

{Sign Original Onlyj

STATE OF ILLINOIS, COOK County ss:

,Z,// %/42’{/ Myﬂ/

a Nmary Public in and ‘or said county and state do hereby certify Uit
ANTHONY NARDUCCI, 257, = ,/“’/75?44/(4@/ /Wﬂ)

. personally kiown to-me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearsd before me this day in person, and acknowiedged that st
signed and delivered the said instrument as M free and voluntr: act, for the uses and purposes thersin set

fonh,
Given under my hand and official seal, this ﬁ?ﬂfi }ay of

My Commission Expires:

A THIL) o
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LEGAL DESCRIPTION

FARCEL 1:

UNIT 1 IN 1047 NORTH HONORE CONDOMINIUM AS DELINBATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ECTATE:

LOT 19 IN CRAM'S SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 4 OF SUPERIOR COURT
COMMISSIONER'S PARTITION OF BLOCKS 2, 4, 7 AND THE WEST 1/2 OF BLOCK 3 AND THE
SOUTH 142 OF BLOCK & IN COCHRAN AND OTHER'S SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST -1 /4 OF 3ECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF 'THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED TO THE
DECLARATION F CONDOMINIUM RECORDED AS DOCUMENT 965691868, TOGETHER WITH AN
UNDIVIDED FERCTNTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO %SE PARKING SPACE NUMBER P1, A LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVLY ITTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 96569188.
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-BAKK,

N.A.

"C/0 CHASE FINANCIAL

- CORPORATION

" DOCUMENT CONTROL UNIT
“M.K. FERGUSON PLAZA

. 1500 WEST THIRD STREET

+ CLEVELAND, OH 44113-1406
4pp/Loan # BB00121728

ILLINOIS - SECGND MORTGAGE

This is a Rider to the Mortgage dated JULY 29 .19 96

RIDER TO MORTGAGE

between

ANTHONY NARDUCCI , AN UNMARRIED taN

and CHASE MANHATTAN BANK, N.A.

Borrower and Lender further covenant and agree as follows:

22

23

24.

25.

EFFECT OF THIS RIDER
Borrower understands that this Rider is a part of Lhis Mortgage, 4nd that it may change or add to any promises or agrcements

contained in this Mortgage or any other Rider (o this Mortgage: Wasnever the terms, conditions and promises containied in
the printed portion of, or any other Rider to, this Mortgage differ or are in conflict with this Rider, the provisions of this

Rider wilt control,

SUMS SECURED
The “indebledness” and "sums" referred to in the third unnumbered paragraph uf this Mortgage and referred 1o elsewhere in

this Mortgage shall be defined as “Sums Secured” and shall fusther include all svzas ayable under any of the provisions of
this Morigage.

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Merigage ia deleted and replaced with the following:

Borrower covenants that Borrower is the lawful owner of the Property and has the right to morigage, grant and convey the
Proparty and that the Property is unencurnbered, except for encumbrances of record and that the Mortg:gs constitutes 2 valid
lien on the Property, subject only to the prior mortgage identified in Covenant 42 hereof. Borrower warrants and will defend
generally the title o the Property against all claims and demands, subject to any encumbrances of record,

FUNDS FOR TAXES AND INSURANCE
‘The following subparagraph is added 10 Covenant 2 of this Mortgage:

Lender hereby waives the requirements of Covenant 2 of this Mortgage. Lender, however, specifically reserves lo itself and
to its successors and assigns the right 1o unilaterally cancel this waiver at any time and thereupon reinstale and enforce the

said requirements of Covenant 2 of this Mortgage.

Page L uf ¥
y;uyzw {407 ELECTRONIC (ASER FORMS, INU. - (J00D027.0545

SM-BIL (19

18696




" UNOFFICIAL COPY = -




 UNOFFICIAL COPY

APPLICATION OF PAYMENTS
The text of Covenant 3 of this Mortgage is deleted and repiaced with the following:

Usless the law requires otherwise, Lender will apply each of Barrower's payments under the Note and under this Mortgage
ir: the following order and for the following purposes:

First, to amounts payable under Covenant 2

Next, io paymenis made by Lender to protect its lien under this Morigage,
Next, to pay interest due;

Next, to pay principal due.

Next, to pay late charge due under tme Note; and

Las, 10 pay any other amount due unier the Note and this Mortgage.

However, Lender has the right to change the order in which Borrower's payments are applied, if it so elects.

BORROWEP'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE

PAYMENTS
The foliowing suoparagraph is added to Covenant 4 of this Mortgage:

Borrower will defivir 1> Lender any receipts Borrower receives for the payment of all taxes, assessments, water rate and
sower rents within ten (10) days afier Lender requests these receipts. If Borrower does not deliver these receipts after
Lender’s request, Lender may rnake these necessary payments as provided in Covenant 7 of this Mortgage.

HAZARD OR PROPERTY-INSURANCE
The third and fourth unnumbered subnaragraphs of Covenant 5 of this Mongage arc deleted and replaced with the

fnllowing:

If Leuder requires, Borrower shall promptly sive to Lender all receipts of paid premiums and renewal notices. If Borrower
fails To maintain coverage described above, Ler.er may, a: Lender’s option, obtain coverage tc prorect Lender's rights in the
Property in accordance with Covenant 7. In the cy:pt of loss, Berrower shall give prompt notice to the insurance carrier and’
Lender. Lender may make proof of loss if not mads srompily by Borrower.

The amount paid by the insurance company is called! “proceeds.” Lender may, at iis option and on Borrower's behalf
(i) make proof of loss to the insurance company, (i) adiust and compromise any claims under the insurance, (jii) give
teleases or acquiltances to the insurance company in connecuzn with a settiemeat of any claim for insurance proceeds, and
(iv) collect and receive the insurance proceeds, Borrower appoiite Linder as its attorney-in-fact to do the things described in
the last sentence, which appointment Borrower understands cannot 0 revoked by Borrower umi! the Sums Secured by thig
Mortgage have been fully paid. Borrower further understands that Lzner’s appointment as Borrower’s attoroey-in-fact is
irrevocable and coupled with an interest, with full power of substitation, ard shail not be affected by Borrawer’s subscquent
disability or incompetence. Lender, at ils option may use the proceeds to reduce the Sums Secured by this Morigage
(whether o not repairs have been made by Borrower), or Lender may releass *sw proceeds (or any part of the proceeds) to
Borrower to pay for the repair or restoration of he damaged property. Each iururance company cencerned is hereby
authorized and directcd 1o pay such proceeds direcily 1o Lender insiead of jointly to Borrower and Lender.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone ths due daie of the monthly payments referred 10 in Covenant 1 or change the aount of the payments. If under
Covenant 17 the Property is acquired by Lender, Borrower's right 1o any insurance policive ' proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the Sumo Sioured by this Morntgage
immediately prior to the acquisition.

Borrower will not alfow any condition (o exist or the Property which would, in any way, invalidate \he insurance on the
Property.

PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Mortgage is deleted and replaced with the following:

If Borrower fails to perform the covenants and agrecments contained in this Morigage, or there is a legal proceeding that
may significantly affect Lender's rights in the property (such as a proceeding in bankrupicy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whalever is necessary to profect the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priotity over this Morigage, appearing in court, paying rcasonable attorncys’ fees and entering on the Property to make
repairs. Although Lender may take action under thiz Covenant 7, Lender docs not have to do sa.

&';lmw (07 SN IL [794)
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Any amounis disbursed by Lender under this Covenant 7 shall become additional debt of Borrower sccured by this

Mortgage. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement ac the Note rate and shall be payable, with interest, upon notice from Lender t Borrower requesting payment,

30.  CONDEMNATION
- The following subparagraph is added 1c Covenant 9 of this Morigage:

The night to such proceeds and the use of such proceeds shail be governed by, and applied in accordance with, tie
provisions of Covenant 28 of this Rider as if such proceeds were hazard or property insurance proceeds.

31 NO CONFORMED COPY
Covenant 14 of this Mortgage is deleied.

32. DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Morigage is deleted and replaced with the following:

If Borrower sclle, transfers or further encumbers all or any pant of the Property or an interest therein, or allows an inerest
therein 1o be obned by a third party, without Lender’s prior written consent, Lender may declare all of the sums secured
by this Mortgage 0 b2 immediately due a4l payabie.

13, LENDER’S RIGHTS 17 b ORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
‘The text of Covenant 17 uf us Morngage is deleted and replaced with the following:

Upon Borrower's breach of an;covenant or agreement of Borrower in this Mortgage, including the covenants to pay when

due any Sums Secured by this Mortyage, or any simultancous or subscquent agreement between Borrower and Lender
relating 1o Gis transaction, Lender, = Lender's option, may declare all of the Sums Secured by this Mortgage 1o be
immediately due and payable without notic: o demand ("Immediate Payment In Full™). 7.

If Lender requites Immediate Payment In "ull, Lender may invoke the remedies permitted by applicable law, such as ¢n
bringing a iawsuit to take away all of Borrower's remeining rights in the Property and fe have the Property sold. At the sale,”
Lender or another person may acquire the Properiv.- This is known as 'foreciosure and sale.’ In pursuing the remedics b
provided in thir Covenant 17, including a lawsuit {or frraclosure and sale, Lender will have the right 1o collecy all costs
allowed by law, including, bur not limited to, reasonale atorneys’ fees, court costs, and cost of documentary evidence,
abstracts and title reponts.

&elis

If there is a foreclosure and sale, Borrower agrees that the propory. inay be sold in onc or more parcels.

34. DISCONTINUANCE OF ENFORCEMENT
The opening phrase of the text of Covenans 18 of this Morigage (fivin "Netwithstanding® w "if:"} is deleted and replaced

with the following:

Notwithstanding Lender’s acceleration of the Sums Secured by this Morigage die.o Borrower's breach, Lender, at its sole
option, may discontinue any proceedings begun by L~~der 10 enforce this Mongage, 2 any time prior to eniry of 4 judgment
enforcing this Morigage if:

35, ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage is delcied and replaced with the following:

As additional security herewnder, Borrowet hereby assigns (o Lender the rents of the Property, proviced. that Borrower shall,
prior 10 defaull hereunder have the right 1o collect and retain such rents as they become due wd payabl:.

Upon default hereunder, Lender, in person, by agent or by judicially appoinied receiver shall be entitled to enter upon, take
possession of and manage the Property and/or to coliect the rems of the Property inciuding those past due, All rewts coliected
by Lender or the receiver shall be applied first to payment of the costs of managernent of the Property aud collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bords and reasonable attorneys’ fees, and then to
the Sums Secured by this Mongage. Lender and the receiver shall be liable to account only for those rents aciually received.
Barrower gives Lender the right fo have a receiver appointed, whether or not the value of the Property is worth more than
the amount Borrower owes on this Morigage.

38. RELEASFE
The text of Covenant 20 of this Morigage is delcied and replaced witly the following:

Upon payment of all sums secured by this Morgage, Lender shali release this Morigage. Borrower shall pay all costs of
recordation, if any.
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LEGISLATION AFFECTING LENDER'S RIGHTS

If enacument or expiration of applicable laws has the effect of rendering any provision of the Note or this Mortgage
unenforceable according to its terms, Lender, at fis option, may require Immediate Payment In Full of all Sums Secured by
this Mortgage and may invoke any remedices permited by Covenant 17.

DEFENSE OF LENDER'S RIGHTS

If Lender has to defend its rights under the Note and this Mcnigage (inciuding foreclosure and sale), then any money Lender
has to pay to derend its cights shall be added to the amouni Borrower owes Lender. Borrower underatands that Lender may
ask an atorney to foreclose this Morigage, to collect money Borrower owes under the Note and this Mortgage, or to enforce
any of the promises Borrower has mads, and that his fees and costs are included in (he money plus interest Borrower will
liave to pay under the erms of this Covenant. Borrower shall pay this money promply, at Lender’s request.

ADDITIONAL CHARGES

Borrower accees 1o pay all reasonable charges in connection with the servicing of this loan including, but not lituted to,
obtaining tax sezsches and bills in processing insurance loss payments, ownership transfers, releases, easements, consents,
extensions, modiications. special agreements, assignments, reduction certificates and satisfaction of mortgage.

SALE OF NOTE; CHANGE OF LOAN SERYICER

The Note or a partial intcres. in the Note (together with this Mortgage) may be sold one or more times without notice to
Rorrower. If there is a change <i the Loan Servicer, Borrower will be given written notice of the change. If this Morigage is
assigned by the Lender, ail or anv purtion of this Rider may, at the option of the Lender or the assignee, be deemied nuil and
void.

HAZARDOUS SUBSTANCES

Borrower shall noi cause or permit the presence, wse, disposal, storage, or release of any Hazardous Substances on or in the
Property. Borrower shall not do, nor allow anye:=-clse (o do, anything affecting the Property that is in violation of any
Envirenmenal Law, The prec.ding two seniences shal ot apply to the presence, use, of storage on the Property of small
qantities of Hazardous Substances that are general.y recognized (o be appropriate to normal residential uses and 1o
maintenance of the Property. As used in this Covenani 4. “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that related to health, af~tv or environmemtal proteciion.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVAN.ES 98551573
The morgaged propetty is subiect 1o an existing Morgage, dated  07/29/96

Botrower as mortgagor, 1o CHASE MANHATTAN MORTGAGE CURPOLATION .
as mongagee (the “Existing Morigagee™), recorded in Plat Bovk AS DCCUYSNTH / ar the Office  of the Public
Records of CGOK County, Illinvis (the “First
Mongage"), which First Mongage secures a promissory note in ‘he ~original principal amount of
$ 207,000.00 . This mortgage is subject to the First Mortgage i~ the_exient that the First Morigage
constitutes a valid and prior lien on the mortgaged property as of the date hereof, The Borrywer agrees that it will not
request or accept any future advances or loans from the Existing Mortgagee, its successors or assigns which would be
secured by the lien of the First Mortgage and the request for or acceptance of any such futurz =dvances or loans shall
constitawe an event of dzfault under this morigage.

m the

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Mortgage or in the Note secured hereby shall at any time hereafier be held to
be a waiver of any of the other terms hereof or of the Note secured hereby, or fiture waiver of the same covenant.

Jt is agrecd (hat nothing herein contained nor any transaction related thercio shall be construed or so operate as to require the
Mortgagor to pay interest at a rate greater than it is now lawfui in such case to cortract for, or to make any payment or to do
any act contrary to law; that should any provision of this deed be found to violate the laws or court decisions of the State of

Iilinois or the United States, such provision shall be deemed to be amended io comply with and conform to such laws and

decisions.
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CHANGING THIS MORTGAGE
Except as provided in Covenant 40 above, this Mortgage may be changed only if Lender and Borrower both give their
wrilten consent.

This Rider is a part of the atached Mortgage and, by signing below, Borrower agrees to all of the above.

_ \{\ Mé O (Seal)

Rﬂ?HDNf(iEARDUCC! Bornuwer

(Seal}
-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

/ /( (Sign Original Only)

STATE OF ILLINOIS, County ss5:

e ,{'_" d
5«-’/'6’ /’/ S A ,a Nw Public in and for said county and state,

do hcrchy certify that &2,94%0,, > /I’L),,,‘{'u ety Jﬂ,{g; s 20 /ﬁ;’dry‘)

personally known to me to be the s person{s) whose 1arefs) 2

subscribed 10 the foregoing instrument, appeared before me 1t is day in person, and ackmw}cdged that JAJ
signed and delivercd the said istrunent as

volunary act, for the uses and purposes therein set forth,

Given under v hand aad official seal, (his

My Commission expires:

Nowry Public

"OFFICIAL SEAL}

This instrument was prepared by TRACI sPIvA AK
JOTARY PUBLIC. STATE OF yLNOIS
& Y COMMISSION EXPiReS 12197
CHASE. KANHATTAN BANK, N.A. B LTSy

Name
C/0 CFC - 250 WEST HURON
CLEVELAND OH 44113

(Address}

(Space Below This Line Reserved For Lender and Recorder)
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