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QOG- PEY MORTGAGE
Seee My

THIS MORTGAGE ("Security Instreaent™) is givenon  JULY 29, 1396 . 'The montgagor is
JUAN GONZALEZ
AND BRANKICA GONZALEZ, HUSBANL, AND WIFE

. . 9653600
{"Borrower”). This Security Inssrument is given to
LABE FEDERAL BANK FOR SAVINGS

which 15 organized and existing under the laws of THE UNITST STATES OF AMERICA , and whose
address is 4343 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60641-2145 (*Vazder”). Borrowsr owes Lender the principal sum of
ONE HUNDRED SEVENTY THREE THQOUSAND AND 00/100

Poflars {U.5. § 173,000.00
This Gebt s evidenced by Borrower’s note dated the same date as this Secuny Instrument ("Note"), which provides for
monthly payments, with the full dett, if not paid earlier, due and payable on AUGLST 1, 2026
This Securily lastrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all n:newala,
extensions and modifications of the Nute: (h) the payment of all other sums, with interect, advanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the performance of Borcower’s covenints /nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey *o Lender the following
described property located in - COOK County, llinoss:
THE WEST 1/2 OF LOT 2 (EXCEPT THE SOUTH 40 FEET THEREOF) IN RBIATK 3
IN HARRIS FIRST SUBDIVISION BEING A SUBDIVISION OF THAT PARTITION LYING
SEE ATTACHED RIDER FCR COMPLETE LEGAL DESCRIPTICN

12-12-413-023

which has the address of 5039 NORTH OCTAVIA , HARWOOD HEIGHTS
[Hinots 0656 Zip Code ("Property Address");

ILLINOIS: Single Farmily-FNMATFHLMC UNIFORM
- & INSTRUMENT Form 3014 9190
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this Security Instrumeni, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one o7
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods ot flooding, for which Lender requires insurance, This insurance shall be maintuined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosun by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
optiun, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ail insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the tight to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid preiniums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration or cepair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not ecoromizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuqity-lastrument, whether or not then due, with any cxcess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice frum Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iizurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Security Instruspsin. whether or not then due. The 30-day period will begin when the notice is givea.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone e due date of the mownly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is ncquizes oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acqusition-siall pass to Lender to the extent of the sums secured by this Security astrument
immediately prior to the scquisition.

6. Occupanicy, Preservation, Maintenance a4 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity e Borrower's principal residence within sixty days after the execution of
this Security Instrument und shll continue to occupy the Promerty as Borrower's prifcipsl sesidence for at least one year ufter
the date of occupancy, unless Lender otherwise agrees in v riting, which consent shall aot be unreasopably withheld, or unless
extenuating circumstances exist which are heyond Borrower’s tontrol. Borrower shall not destroy, demage or impais the
Property, allow the Property to deteriorate, or commit waste on ths Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lezdler’s good faith judgment could result in forferture of the
Property or othzrwise materially impair the lien created by this Security InJirument or Lender's security interest. Borrower may
cure such a default and reinsate, as provided in paragraph 18, by causing the artion or proceeding to be dismissed with a ruling
that, in Lenders good faith determinstion, precludes forfeiture of the Borrower ' intezest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security 1ierest. Borrower shal} glso be in default if
Borrower, during the loan application process, gave materislly false or inaccurate iniormetion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy tne Note, including. but not limited
to, representations concerning Borrower’s vccupancy of the Property as a principal residence) if this Security Insirument iz on 4
leaschold, Borrower sball comply with afl the provisions of the lease. If Borrower acquire: few title to the Property, the
leasehold and the fee litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants #7d 4greements conlained in
this Security Instrument, or there is 8 logal proceading that may significantly affect Lender's rights in'the Propesty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thew Lender may do and
pay fur whatever is necessury to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable uttomeys’ fees and entering on the Property to make repairs. Although fender may take action under thiy paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce, If Lender required mortgage insurance as a condition of making the loas secured by this Security
Instrument, Borrower shatl pay the premiums required to maintain the morigage insurance in effect. If, for sny reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's uddress stated heress or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is focated. {n the event that any provision or clause of this Secunty Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to b= severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer uf the Pruperty or a Beneficial Interest in Borrower. If all or any pari of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borvower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercisexd by Lender if exercise is prohibited by federul law as of the date
of this Secority Insirument.

If Lender exerises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
less than 30 days ioin the date the notice is delivered or maifed within which Barrower must pay all sums secured by this
Security tnstment./Af Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Yastroment without further notice or demand on Borrower.

18. Borrower’s Kigie i5 Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security iparament discontinued at eny lime prior to the earlier of: (a) 5 days (or such other period us
applicable law may specify for @eiagtatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry Of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be &z under this Security Instrument and the Note as if no accelerstion had occurred; (b)
cures any default of any other covenants or sgresments; (¢) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonshly require fo assure
that the lien of this Security Instrument, Lender s 7ishts in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrumemt shall continue unchanged. Lpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective es if no acceleration had occurred. However, this right to reinstate shail
not upply in the case of ucceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice W BoTower. A sale may resull in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under tos Nise and this Secusity Instrument. There also may be one
or mors changes of the Loan Servicer unrelated to a sale of the Note. If inere is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and piplicable law. The notics will state the name and
address of the pew Loan Servicer and the address to which payments should be wade. The notice will also contain any other
information required by applicable taw.

20. Huzardous Substances, Borrower shall not cause or pemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in vioiation of any Environmental Law, The preceding two sentences sheld not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenanc. of the Property.

Borrower shall promptly pive Lender wnitten notice of any investigation, claim, demaad, lawsui? or other action by uny
governmenta) or regulatory agency or private party involving the Property and any Hazardous Substancs o/ Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governments) or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toaic petroleum producis, toxic
pesticides and herbicides, volatife solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

THE WEST 1/2 CF LOT 2 (EXCEPT THE SOUTH 40 FEET THEREQF) IN BLOCK 3

IN HARRIS FIRST SUBDIVISION BEING A SUBDIVISION OF THAT PARTITION LYING
NORTH OF SOUTH LINE OF NORTHEAST 1/4 OF SOUTHEAST 1/4 OF SECTION 12 OF
LOT 1 IN CIRCUIT COURT PARTITION OF EAST 1/2 OF SOUTHEAST 1/4 AND PART
OF WEST 1/¢ DF SOUTHEAST 1/4 AND MORTHEAST 1/4 OF SOUTHWEST 1/4 OF
SECTION 12, WOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN(CHOOK COUNTY, ILLINCIS.

00918596

12-12-413-023

DPS 049
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 0110060024

THIS FIXED/AUJUSTABIE RATE RIDER is made this 29TH day of JULY
1996 , wnd is incoeporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Dced (the "Secarity Insirument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrover's Fixed/Adjustaule Raie Note (the *Note") to
LABE FEDERAL BANK

FOR SAVINGS
(the "Lender”) of the same date and covering the property described in the Security [nstrument and focated at:

§039 NCRTH OCTAVIA, HARWOOD HETGHTS, ILLINOIS o&0656
Property Addross

TKE NOTE PROVIDES FOR A CHANGE Iv “HE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. *+¢ MOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE C4N CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrrcments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.75C3 % The Note also provides for
a chapge in the initiy] fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustble interesi rate on the first day of

AUGUST , 2001 , and the adjustable interest rate | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and cach
date on which my adjustable interest rate could change, is called a "Change Date.*

(B) The Index
Beginning witk: the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is

the weekly averuge yield on United States Treasury securities adjusted to u constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available us of the date 45 days kefore each

Change Date s called the "Current Index.”
I the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of his choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singie Family - Fennis Mas Uniform Instrument
Page 1013 Form 3182 6/94 mov.0rvaes  DPS 4872
QMSB @081 VMP MURTGAGE FORMS - [8001621-129) —
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Transfer of the Property or a Beneficial Interest in Borrower, If all or any past of the Property
or any interest in it is sold or transferred (or 1f a benefic.al interest in Borrower is sold or transferred
and Borrower is not 4 natural person) withowt Lender’s prior wnitten consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this opticn shal! not be exercised by Lender if exercise is prohubited by federal law as of the date of
this Security instrument. Lender also shall not exercise this option if: (8) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transteree as if & new Joan
were heing made to the rransferee; and (h) Lender reasonably determines that Lender's security wili not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lerides’, consent to the loan assumption, Lender elso mry require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transtecee to keep all the promises and
agre2ments rade in the Note and i this Secunty Instrument. Borrower will continue to be obligated
under the Yoty 2ad this Secunity Instrument unless Lemder releases Borrower in wniting,

If Lender 2xe cises the option to require immediate payment in full, Lender chall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the dute the
notics is deiivered or mailed within which Borrower must pay ull sums secured by this Secunty
Instrument. {f Borrower fai's.io pay these sums prior to the expiration of this period, Lender may
invoke any remedies permisted by this Security Instrutnent without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower aciep’s and agrees to the turms and covenanls contained in this Fixed/
Adjusiable Rate Rider.
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