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THIS MORTGAGE is made/tvs 23xd day of July , 1996 , between the Morigagor,
SERGIO ALANIZ AND MARTA-DE JESUS ALANIZ, HIS WIFE IN JOINT TENANCY

(herein "Borrower™), and the Mortgagee,
JVS FINANCIAL SERVICES, INC.

, & corporation organized and
existing under ihe laws of THE STATE O¢ ILLINOCIS , whose address is
11018 SCUTHWEST HIGHWAY, PALOS HILLS, ILLIN2IS 60465

{herein “Lendes”).

WHEREAS, Borrower is indcbted to Lender in the principa’ st of U.S. 3 6,000.00 . which
indebtedness is evidenced by Borrower's note dated  July 23, @996 and extensions and renewals
thereof (herein “Naote®), providing for monthly instaliments of principal ard interest, with the balance of indebtedness, if net
sooner paid, due and payable cn July 25, 2001 :

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Mote, with interest thereon; the payment of ail
other sums, with interest thereon, advanced in accordance herewith to protect zhe security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained, Borrowr: dces hereby morigage, grant and convey
to Lender the folluwing described property located in the County of COOK .
State of tilinois:

LOT 44 IN GEDDES SUBDIVISION OF LQTS 4 TO 50 IN BLOCK 1 AND LOVE 1 TO 50 IN
BLOCK 2 IN THE SUBDIVISION OF BLOCK 12 IN THE SUBDIVISION OF TnE SCUTHEAST
QUARTER AND THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 26, TCWNSHIP
39 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CTJuANTY,
ILLINOIS.

LAWYERS TITLE INSURANCR CORPORATION

TAX ID # 16-26-415-004
which has the address of 2711 SOUTH SAWYER . CHICAGO

[Street) [City)
Klinois £0623 [2IP Code} (herein "Property Address”);

ILLINOIS - SECONE NORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with ali the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and [enis ail of which shall be deemed to be and remain a part of the property covered by this Morntgage: and all of the
foregoing, together with said property (or the leasehold cstate if this Mongage is on a leasehold) are hereinafter referred to as
the "Property.”

Borrower covenants that Bortower ts lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property. and that the Property is unencumbered, except for encumbrances of record. Berrower covenants that
Borrowes warranis and will defend generally the title 1o the Propenty against ail claims and demands, subject to encumbrances of
record

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and inerest indebtedness
evidenced by the Note and ate charges as provided in the Note.

2. Funds for Taxcs and Inscrance. Subject 10 applicable law or a wriden waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, untif the Note is paid in full, 2 sum
(herein *Funds®) enual to one-iwelfth of the yeaily taxes and assessmemts (including condominium and planned unit
Qevelopment assezsinelnts, if any) which may auain priority over this Morigage and ground rents on the Propenty, if any, plus
one-twelfth of yearly gresium instatiments for hazard insurance, plus one-twelfth of yearly premium installments for mongage
insurance, if any, all as reasonably estimated initially and from time to time by Leader on the basis of assessments and bills and
reasonable estimates thezeof, Borrower shall not be obligaicd to make such payments of Funds to Lender to the extent that
Borrower makes such pavments o the holder of a prior morgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Iénder, the Funds shall be held in an insticetion the deposits or accounts of which are insured
or guaranteed by a federal or state-ugency (inctuding Lender if Lender is such an institution). I.ender shali apply the Funds 1o
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and pills, uniess Lender pays Borrower interest on
the Funds and applicable law permits Lender ‘o make such a charge. Barrower and Lender may agree in writing at the iime of
execution of this Mortgage that inserest on the Funds shal! be paid to borrower, and unless such agreement is made or
applicable law requires zuch interest 10 be paid, Letde’ shall not be required o pay Borrower any interest or eamings on the
Funds. Lender shall give to Borrower, withous charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds wa made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with ti2 futre monthly instaliments of Funds paysble prior to the due
dates of taxes, assessments, insurance premiums and ground remis; thall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, sugi cycess shall be, at Borrower’s opticn, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Fuds, If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rers ay they fafl due, Borrower shall pay to Lender
any amount necessary 1o make up the deficiency in one or more payments as Lender may require.

Upon payment in ful! of all sums secured by this Mortgage, Lender shall protpt:v. refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise azanired by Lender, Lender shall apply,
no fater than immediately prior to the sale of the Property or its acquisition by Lender, ary Funds held by Lender a the time of
application a3 a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicabie law provides otherwise, all payments reccived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lerder py Borrower under
paragraph 2 hereof, then 1o intetest payable on the Note. and then to the principa! of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform alf of Borrower's pbligations under
any morigage, deed of trust or other security agreement with a lien which has priority over this Mortguge, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may autzin a priority over this Morigage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the Propenty insured
against loss by fire, hazaids included within the term “exiended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods us Lender may require.

The insurance carrier providing the insurance shal) be chosen by Borrower subject to approval by Lender; provided, that
such approvai shall not be unreasonably withheld. Al} insurance policies and renewals thereof shall be in a form accepiable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies arnd renewals thereof, subject to the terms of any mortgage, deed of trust ur other security agreement with a
lien which has priority over this Morigage.

wieiels: £, 2 Lf}!—[ 4
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In the eyent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make pruof of loss
if not made promptly by Borrower.

If the Property is abandoned by Horrower, or if Borrower fails to respond o Lender wi*hin 30 days from the date notice i
mailed by Lender to Borrower that the insurance carrier offers to sestle a claim for insurance benefits, Lender is autkorized 1o
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Morigage.

6. Preservation and Maintenance of Property; Leasefolds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not coinmit wasic or permit impairmens or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on 2 leasehold. IV this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominjum or planned unit development, the by-laws and regulations of the condominium ot planned unit
development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails o porform the covenants and agreements contained in this
Mortgage, or if any sction or pracesding is commenced which materially affects Lender's imerest in the Property, then Lender,
at Lender's optior, upun notice 10 Borrower, may make such appearances, disburse such sums, including reasonabie attorneys’
fees, and take such aciion-as is necessary 10 protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan securea by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect uniil
such time as the requirerien f53 such insurance terminales in accordance with Borrower's and Lender’s writien agreement or
applicable law. '

Any amounts disbursed by “erider pursuant to this paragraph 7, with interest thereon, at the Note raie, shail bacome
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nctic. Scom Lender 10 Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur atiy expense or take any action hereunder.

8. Inspection. Lender may make or causs (¢ be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to {ny such inspection specifying reasonable cause therefor refated 1o Lender’s
interest in the Propenty.

9, Condemnatior. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or par therect, ob for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mongasc; deed of trust or cther security agreement with a Hen which
has prierity over this Mongage.

10. Borrower Not Released; Forhearance By Lender Not a Yvriver, Exiension of the time for payment or modificaiion
of amonization of the sums secured by this Mortgage granted by Lerdse to any successor in interest of Borrower shall not
operate 10 releass, in any manner, the liability of the original Borrower a!-Gorrower’s successors in interest. Lander shall not
be required to commence proceedings against such successor or refuse to “xiend lime for payment or otherwise mudify
amortization of the sums secured by this Morigage by reason of any demand 1wad by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reieiv. hereunder. or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remeZy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigaz of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower saall oe joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-sighing this Mongage 4ly to moertgage, grant
and convey that Borrower's interest in the Properiy lo Lender under the terms of this Mortgage, (b) is‘aut personally liable an
the Notc or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 0 extend, modify,
forbear or make any other accommodations with regard to the terms of this Mongage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to thal Borrower's interest in the Property.

12. Notice. Except tor any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such netice by cenified mail addressed to Borrower
at the Property Address or at such other address as Borrower nay designate by notice to Lender as provided herein, and (b) any
notice 10 Lender shall be given by cenified mail to Lender’s address stated herein or to such other address as Lender may

designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been %:

given to Borrower or Lender when given in the manner designated herein. t.ﬂ‘

13. Governing Law; Severabliity. The staie and local laws applicable t0 this Mortgage shall be the laws of the C”

jurisdiction in which the Propeny is locaied. The foregoing sentence shall not limit the applicability of federal law 10 this b

Mongage. In the event thal any provision ar clause of this Morigage or the Note conflicts with anplicable law, such conflict ES

shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to &
inttists: (7 ;’é{ & -
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this end the provisions of this Morigage ard the Note are declared to be severable. As used herein, “costs,” “expenses” and
“altorneys’ fees” include all sums to the axtent not prohibited by applicable law of limited herein.

14. Borrower’s Copy. Borrower shall be furnished a contormed copy of the Note and of this Mortgage at the time of
execution ot after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shal} falfill all of Berrower’s obligations under any home rchabilitation,
improvement, repair, or other foan agreement which Borrower enters into with Lender. Lender, at Lendet’s option, may require
Borrower o execute and deliver 10 Lender, in a form acceptable o Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in conncction with mprovements made to the
Propeny.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any parl of the Praperty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or tzansferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums sccured by this
Morigage. However, this option shall niot be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exe: iscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frorythe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower 4ails 10 pay these sums prior 1o the expiration of this period, Lender niay invoke any remedies permiited
by 1his Mortgage without fartier notice or demand vn Borrower.

NON-UNIFORM COVEWNTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedi:s. Yxcept as provided i paragraph {6 hereol, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mcr2zage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prinr te acceleration shall give-notice 1o Borrower as providea in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such Lireach; (3) a8 date, not Jess than 10 days from the dote the notice is mailed to
Borrower, by which such breach must be cu/ed; and (4) that failure to cure such breach on or before the date: specified in
the notice may tesult in aceeleration of the sums socured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform bairsiver of the right to reinstate after accelerution aud the right to assert
in the foreclosure proceeding the nonexistence ¢ < default or any other defense ol Borrower to acceleration and
foreclosure. I the breach Is not cured on or hefore the 2ate specified In the notice, Lender, at Lender’s option, may
declare ail of the sums secured by this Mortgage to be inmediately due and payable without further demand and may
foreclose this Mortgage by Judicia) procecding. Lender shit! »# entitled to collect In such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of docuinentary evidence, abstracts and
title reports.

15, Borrower's Right to Reinstate. Notwithstanding Lender’s acceliration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shali have the right to have any proceedings begun by Lender 10 enforce this Mortgage
discontirued gt any time prior to entry of a judgmem enforcing this Mortgaye if:(s) Borrower pays Lender all sums which
would be then Jue under this Mortgage and the Note had no acceleration occurred; (&) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mongage; (c) Borrower pays all ressonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower comtained in this Mortgage, ‘and in enforcing Lender’s remedies as
provided in parageaph 17 hereof, including, but not limited 1o, reasonable attorneys’ fees; a0, (d) Borrower takes such action as
Lender may reasonably require to assure that the jien of this Morigage, Lender’s interest i the, Property and Borrower’s
obligation 10 pay the sums secured by this Mortgage shal} continue unimpaired. Upon such paymeni #.4 cure by Borrower, this
Mortgage and the cbligations secured hereby shali remain in full force and effec as if no acceleration Fad occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrcwer hereby assigns to
Lender the rents of the Property, provided that Botrower shall, prior to acceleration under paragraph 17 hecev. or abandonment
of the Property, have the right to coilect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Praperty, Lender shall be entitled to have a receiver
appointed by & court 1o epler upon, take possession of and manage the Property and 1o coliect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the cosis of managemen of the Property
and collection of rents, inciuding, but not limited 10, receiver's fees, premiums on receiver's bonds and reasonable acmeys’
fees, and then to the sums secured by this Mongage. The receiver shall be liable to account only for those rents actually
received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shal) release this Morigage without charge o
Borrower. Borrower shall pay all costs of recordaticn, if any.

21. Waiver of Homestend. Borrower hereby waives all right of homestead exemption iu the Propeny.

0CLITITas
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

4 Borrawer and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Morgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
" under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

) S o T~ (Seal)

SERGTIO ALANIZ -Borrower
,;{f ' /] K ; ’ ot '? '

‘&‘ ’ 51/ LA . 'ﬂ‘f ‘,f p (A c"}”,{f/‘/?‘t"'f.r""t_ {Seal)

MARIA DE JESUS ALANTZ (O orower

(Seat)

-Borrower

{Seal)

-Borrower

(Sign Original Only)

. ) L
STATE OF ILLINOIS, ; (% o0kCounty ss
UL (o |!{ Iy \‘J"f\")‘!‘n"‘
]v i | ',,l\f‘ l;','i ] i '{/} ""l"-‘: et
a Notary Public in and for said county and state do Lercby certify that
SERGIC ALANIZ RND MARIA DE JESUS ALANIZ, HIS WIFE IN JOINT TENANCY

, peasonally known to me (~ be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day i prrson, and acknowledged that THEY
signed and delivered the said instrument as Y<l¥,  free and vobintary act, for the uses and purposes therein set forth,
Given under my hand and ofticial seal, this 23r4 tay of Tuly l/ .| 1886
. ' A ,,L..U 4 vy /L{.
My Commission Expires: _ILL'.D_!V_\'_IJ:_-‘,‘;. dl \J\-m‘ - -~
Notsry Public L /

OFFICI - SEA;
MARTHA MARTIE
~NOTARY PUBLIC. STATE OF ILLINOIS

COMMISSION EXPIRES 11/21/96 .
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider”) is made this 23rd day of
July 1996 aud amends a Note in the amount of $___6.%00.00
(the "Note") made by the person(s) who sign below ("Borrower") to _Jvs FINANCIAL
SERVICES. INC, {"Lender") and the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument”) dated the same date and given by Borrower to
secure repaymnent of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower and Lender further agree as follows:

IF NOUT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON ____

July 2% ,2001 (THE "MATURITY DATE").
BORRCWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOar’ AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PaYMENT". THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME.

At least ninety (90) but not more then one hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice which states the Maturity Date and the amount of the
"ballocn payment” which will be due Siiine Maturity Date (assuming all scheduled payments
due between the date of the notice and the Maivrity Date are made on time.)

\ i (%HUHM{

< ) "r PR ,r__ T (Seal)
aness Borrower S3R an ALANIZ
,] ‘| - w
Vo sn, i .;} C \ AV Wil ’ .
VY \(,\f\‘:!\'€-*"w“"" , “\'m{i‘t 2}{,@/@&5 il (AR (Seal)
Wilniass '( Borrower MARIA'DE J $70S ALANIZ
(Seal)
Witness Boriower
(Seal)
Witness Borrower
BALRID

iFLFL -
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