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THIS INDENTURE /mzde July 1lth, v 96  between Harold W. Schmitz, Jr.

znd Kathryn J. Schmitz, his wife, (Tenants in Common)

. herein referred 10 as
“Monigagors.” and DOWNERSGROVE NATIONAL BANK. A National Banking Association focated in Downers Grove,
{liinois herein referred to as TRUSTEES, witnesseth: THAT, WHEREAS, the Mortgagors are justly indebted to the legal
holder or hulders of the Instaliment Mote hereinafier described (said legal holder or holders being herein referred
to «s Holders of the Note) in the prindigal sum ofEdghry-three thousand.dollara and nofl00 kkkkkhik
Dollars ($ 83,000.00 &*%_ ). evidenced oy one certain installment Note herein referred to as "“Note” of the
Mortgagors of even date fierewith, made payable to Bearer and delivered, in and by which szid Note the Mortgagors
ptomise to pay the said principal sum and intereat-from date hercof on the balance of priacipal remaining from time to
time unpaid ot the rate of _¥loating P+1/Currescly 9.252 kkRk kA0 per annum in instaliments as follows:
ﬂ:ﬁcj********wfc**********************ﬁ*i***:_************‘k********m#ﬁ***#*********#i

PR R AR KR KRk R ook ik ek A A A AQNAPAOE A KRR R A R ARk R Ak Nk A A kA Fed ke ddde R R kAR Ak ek e
ek R Ak AR RN AR IR R R AR KRR R R ER AR R AT ARNN R RS ik ek ok ko ks k& EUGNAPIB & dod ok Jed koo & ks
e rtek ik ook dede ook ook o At s Bk AR GRYRe# Ll said Note is fully paid, except that the final pay-
ment of principal and interest, it not sooner paid, shall be due onthe X 1th  duy o JULY 2003 .

All such payments on gccount of the indebtedness evidenced Uy suid Nole 10 be first applied to interest on the
unpaid principsl balance and the remaiader to principal; provided ihat the-principal of each instaliment unless paid
when due shall bear wterest at the tate of gloasing Bl & per annam, apd all of said principal and interest being
made payatle in lawful money of the United States of America ar the office of 1he Sawners Grove Nutional Bank, Downers
Grove. Llinvis or to such place as the tegal holder thereof may from time 10 time appsipiin writing,

NOW., THEREFORE, the Mortgagors to secure the payment of the said principwi sura of money and said interest in
accordance with the lerms, provisivas and lmitations of this Trust Deed, and the performance of the covenants and
agreement herein contained, by the Mortgagors to be performed, and also in consideration ol che sum of One Dollar in
hand pail. the receipt whereof is hereby acknowledged, do by these presents CONVEY apu ‘VARRANT unto the
Trustee, its successors and assigns, the following deseribed Real Estate and all of their estate, right, fit'e 2ad inlerest therein, situ-
ate. lying and being in the COUNTY OF CO0K AND STATE OF 1LLINOIS, to wit
A parcel of land being the §. 47,50 feet of the N. 87.00 feet of the E. 20.02 of the W.

56,07 feet of Tot 17 in Clem B. Mulholland's Carriage Hill Subdivision of part of the NE
1/4 of Section 32, Township 37 North, Rarge 13, East of the Third Principal Meridian, in

Cook County, Illincis,

PIN #24-32-210-021 &2
1
Propenty Address 5702 W. 129th Street, Crestwood, Illinois E‘:
This instrument was Prepared by :3
S.L. Loveday =
5140 Main St., Downers Grove, 1L 60515
which, with the property hereinatier described, is referred to herein as the “premises,” .
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i1 the Note ur in this Trust Deed to the contrary, become due and payable {a) immediately in the case of

3] the appropriate public office without inquiry into the accuracy of such bill, staternent or estimale or

" | into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

' £.  Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest,

“{ when due according to the terms hereol. At the option of the Holders of the Note, and without notice to
Mortgagors, all unpaid indebtedness sccured by this Trust Deed shall, notwithstanding anything in

71 defau't in making payment of any installment of principal or interest on the Note, or (b) when default
shall accur and continue for three days in the performance of any other agreement of the Mortgagors
herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise,
Holders of the Note or Trustee shall have the right to foreclose the lien hereof. In any suit tu foreciose
the 1i.n hereof, there shall be allowed and included as additional indebtedness in the decree for sale
all expenditures and expenses which may be paid or incurred by or on behalf of Truslee or Holders of
the Note for attornevs’ fees, Trustee's fees, appraiser’s fees, outlays for documentary and expert evi-
dence, stenographers’ charges, publication costs and costs (which may be estimated as to items to be
expended after antry of the decree) of procuring all such abstracts of title, title searches and examina-
tions, guarantee policies, Torvens certificates, and similar dala and assurances with respect to title as
Trustee or Holders i the Note may deem tu be reasonably necessary either to prosecute such suit or to
evidence to bidders-atany sale which may be had pursuant to such decree the true condition of the
title to or the value‘of 4’ premises. All expenditures and expenses of the nature in this paragraph
mentioned shall become-se souch additional indebtedness secured hereby and immediately due and
payable, with interest therécha at the rate of eight per cent per annum, when paid or incurred by
Trustee or Holders of the Nete'in connection with {a) any proceeding, including probate and bankrupt-
cy proceedings, to which either ¢f them shall be a party, either as plaintiff, claimant or defendant, by
reason of this Trust Deed or any 1nidebtedness hereby secured; or (b) preparations for the commence-
ment of any suit for the forectosure herecf after accrual of such right to foreclose whether or not actu-
ally commenced; or (¢} preparations [oe tiie defense of any threaicned suit or proceeding which might
affect the premises or the security hereor;#iather or not actually cormmenced.

8. The proceeds of any foreclosure sale ¢f the premises shall be distributed and applied in the fol-
lowing order of priority: First, on account of ail cosis and expenses incident to the foreclosure proceed-
ings, including all such items as are mentioned in he preceding paragraph hereof; secord, all other
items which under the terms hereof constitute secired indebtedness additional to that evidenced by
the Note, with interest thereon as herein provided; third, all principal and interest remaining unpaid
on the Note; fourth, any averplus to Murtgagors, their rairs. legal representatives or assigns, as their
rights may appear.

9. Upen, or at any time after the filing of a bill to foreclose-this Trust Deed, the court in which
such bill is filed may appoint a receiver of said premises. Such dppoiptment may be made either before
or after sale. without notice, without regard to the solvency or inseivency of Mortgzagors at the time of
application for such receiver and without regard to the then value ol tl)» premises or whether the same
shall be then occupied as a homestead or not and the Trustee hereunder may be appointed as such
receiver, Such receiver shall have power to collect the rents, issues and profits oi said premises during
the pendency of such foreclosure suit and, in case of a sale and a deficiency, dvring the full statutory
period of redemption, whether there be redemption or not, as well as during any further times when
Mortgagors, except. for the intervention of such receiver, would be entitled to coiinct such rents, issues
and profits, and all other powers which may be necessary or are usual in such casssor the protection,
pussession, control, management and operation of the premises during the whole «f srid period. The
Court from time to time may authorize the receiver to apply the net income in his hancs in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this Trust Deed,
or any tax, special assessment or other lien which may be or become superior to the lien hereof or of
such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a
sale and deficiency.

10. No action for the entorcement of the lien or of any provision hereof shall be subject to any
defense which would not be good and available to the party interposing same in an action at law upen
the note hereby secured.

11. Trustee or the Holders of the Nete shall have the right to inspect the premises at all reasonable
times and access theretc shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the premiges, nor
shall Trustee be obligated to vecord this Trust Deed or to exercise any power herein given unless
expressly obligated by the terms hereof, nor be liable for any acts or omissions hereunder, except in
case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it
may require indemnities satisfactory to it before exercising any power herein given.
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S

WITNESS the hand

ch/ﬁ/ A

I. the undersigned, ANGIE L. NEUMAN

a Notary Public in and for and residing in said County in the State

aforesaid, DOHEREBY CERTIFY THAT _ HAROLD W. SCHMITZ, JR
AND KATHRYN J. SCHMITZ, HIS WIFE

ARE personally known to me to be the same person(s)

STATE OF ILLINOIS,
County of **

. DUPAGE -

who

whose namaets)

e HAME——— .
as J_

peared before me o this day in person and acknowledged that

" free and voluntary act, for the uses and purposes

therein set forth, including the release and waiver of the right of home-

stead.

uI‘JEN under iny hand and Notarial Seal this

\)f

subscribed to the foregoing Instrument, ap-

___ signed, sealed and delivered the said Instrument

1ith day

JAD 19 %0

._,_,L?y

;XQ 7 (e 1L e
Notary Public.

ITMPORTANT
FOR THE PROTECTION OF BOTH THE BOR-
ROWER AND LENDER, THE NOTE SECURED
BY THIS TRUST DEED SHOULD BE IDENTI-
FIED BY THE TRUSTEE NAMED HEREIN
BEFORE THE TRUST DEED I8 FILED FOR
RECURD.

—
The Instaliment Note mentioned int the wathin Trust Deed

his been identified herewith under [dentification No,

|
NAME '
STREET
CITY

5140 Main Street
Downers Gerove, Hlinois 60515

L

- OR
INSTRUCTIONS

AN S~ mY

RECORDER'S OFFICE BOX NUMBER ___

" DOWNERS GROVE NATIONAL BANK

FOR FECORDER'S INDEX
PURFOSFE

INSERT STREET
ADDRESS O A60OVE

5702 W. 129TH STREET

__CRESTWOOD, L. 6C448 . .
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