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THi‘i MOHTGAU_- {'Spcurity Instrument”) is given on July 26, 1996 . The mortgagor s
James Elzy and Lovriine D. Elzy, Husband and Wife

("Borrower’). This Security Instrument ls givento [aSalle Bank, F.S.8.

, which Is organized and
existing under the laws of the United States of America , and whose address Is
4242 N. Harlem Ave., Norridge, IiL 60634
(“Lender”). Borrower owes Lender the principat sum of One Hundred Ninety One Thousand Two
Hundred Dollars and no/100 Dollars
(U $191,200.00 ). This debt Is evidenced ov Borrower's note dated the same date as this
Securlty instrumem {"Note"), which provides for monthly-ps.yments, with the full debt, if not Eald eatller, due
and payable on August 1, 2026 . This Seciity Instrument secures to Lender: (a) the .»
repayment of the debt evidenced by the Note, with intarest, ant il renawals, extensions and modificatlons - »
of the Note; (b) the payment of all athar sums, with interest, adveiiced under paragraph 7 to protect the =
security of this Security Instrument; and (c) the performance of Sorrmwer's covenants and agreements  +
under this Security !nstrument and the Note. For this purpose, Barrov.e. tioss hereby mortgage, grant and
convey to Lender the fallowing descrlbed property located in  Cook 051

County, lllinolg:
30 IN UYNA TA NG BOIVI) T. HE
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§
e
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L
31-02-100-013-0000 , . e
Whlci"l has the addrass of 3707 Streamwood Dr, , , Hazel Crest ,
[STREET] [CITY]
[Minols 60429 {"Property Address");
ZIP CODE])
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Upon payinent In full of all sums secured by this Securlty Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property,
Lender, prior to the acqulsition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or saje as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by
Lender under paragraphs 1 arxd 2 shall be applied: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note. _

4, Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and impositions

attributab’s to the Property which may attain priority over this Security Instrument, and leasehoid payments:

or ground repr:s, If any. Borrower shall pay these obligations in the manner provided In paragraph 2, or i
not palid in tne? manner, Borrower shall pay them on tims directly to the person owed payment. Borrower
shall promptly iarrish to Lender all notlces of amounts 1o be paid under this paragraph. If Borrower makes
these payments aire:iiy, Botrowsr shall promptly furnish to Lander racelpts evidencing the payments.

Borrower shall pramzily discharge any llen which has priority aver this Security instrument unless
Borrower: (a) agrees in wrt.ing to the payment of the obligation secured by the lien In a manner acceptable
to Lender; (b) contests in gond faith the lien by, or defends against enforcement of the llen In, legal
proceedings which In the Lerde."s-opinion operate to prevant the enforcement of the iien; or (c) secures
from the holder of the lien an sgreement satisfactory to Lender subordinating the lien to this Security
Instrumant, If Lender determines thit ary pan of the Property s subject to a lien which may attain priority
over this Security Instrument, Lendetiray give Borrower a notice ldentifyling the ilen. Borrower shall satisty
the lien or taka one or more of the actions %ot forth abave within 10 days of the giving of notice.

5. Hazard or Property insurance. - Bor ower shall keap the improvements now existing or hereafter
arected on the Property Insured against loss by fiie, hazards included within the term “extended coverage®
and any other hazards, including floods or flooaing, far which Lender requires insurance. This insurance
shall be malntained in the amounts and for the perods that Lender requires. The insurance carrler
providing the Insuranice shall be chosen by Borrowa! sublect to Lender's approval which shall not be
unreasonably withhatd. If Borrower fails to maintain covaraye describod above, Lender may, at Lender's
option, obtain caverage to protect Lender's rights In the Proparty in accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptabie to iender and shall includs a standard
mongage clause. Lender shall have the right to hold the policles and repswais. if Lender requiras, Borrowar
shali promptly give to Lender all recelpts of pald premiums and renzwal notices. In the event of ioss,
Borrower shall give prompt natice to the insurance carrier and Lender. Leador may make proof of loss ff
not made promptly by Barrower. : .

Unless Lendar and Bomrower otherwise agree In writing, Insurance protsads shall be applled to
reatoration or repair of the Property damaged, If the restoration or repair Is ecciomically teasible and

Lender's security is not lessanad. It the restoration or repalr i3 not economicaly fuasible or Lender's .

security would be lessenad, the insurance proceeds shail be applied to the sums secuier by this Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandors the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrler has ofizteu to settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalt or restora
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
pertod will begin when the notice is given. '

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall -

not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
tha amount of the payments. If under paragraph 21 the Property is acquired by Lender, Barrower's right 10
any insurance policies and procseds resulting irom damage to the Property prior to the acquisition shalt
pass to Lender 1o the extent of the sums secured by this Security Instrument Immediatety prior to the

acquisition.
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10. Condamnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In fieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of & total taking of the Property, the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then-due, with any excess pald to Borrower. In the event of a paitlal
taking of the Propaerty in which the fair market value of the Property immediately before the taking !s equai
to or greater than the amount of the sums secured by this Security instrument Immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the praceeds multiplted by the following fraction: (&) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property ivimediately befors the taking. Any balance shall be paid to Borrower, In the evant of a partlal
taking of the Property in which the fair market value of the Property immediately before the taking s less
than the amov:t of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agree 11 wiing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tris Socurlty Instrumant whether or not the sums are then due.

If the Property is apuni*aned by Borrowaer, or i, after notice by Lender to Borrower that the condemnor
offers to make an award or setle a claim for damages, Burrower falls to respond 1o Lender within 30 days
after the date the notice s given, Lender is authorized to coliact and apply the proceeds, at its aptlon,
elther to restoration or repair of tha Property or to the sums secured by this Security Instrument, whether or

not then due. :

Unless Lender and Borrower oth.arwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of ‘ne monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance Pir Lender Mot a Waiver. Extenslon of ths time for
payment or modificition of amortization of the surs secured by this Security Instrument granted by Lender
to any successor in interest of Borrawer shall not opeiai to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not te reaulred to commence proceedings against any
successar In Interast or refuse to extend time for payme:it o otherwise modity amortization of the sums
securad by this Security Instrument by reason of any demanr’ made by the original Borrower or Borrower's.
succassors in interest. Any forbearance by Lender in exercising 7y right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabtiiiv; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the succascors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowser's covenan's zad agresments shall be Joint
and saveral. Any Borrower who co-signs this Securlty instrument but does not executs the Note: (a} is
co-signing this Security Instrumaent only to mongage, grant and convey that Ecrraower's interast in the -
Properly under the terms of this Security Instrument, (b) Is not personally obligriec to pay the sums
secured by ihis Sacurity Instrument; and (c) agrees that Lendar and any other Borrgwsy may agree to
extend, modity, forbear or make any accommadations with regard to the tarms of this Sezuity Instrumant
or the Note without that Borrower's consent.

13. Loan Chargos. f the loan secured by this Security insfrument is subject to & law which sets
maximum lpan charges, and that law is finally interpreted so that the interast or other loan charges
collacted or to be collected in connaction with the loan exceed the permitted fimits, then: {a} any such loan
charge shall be reduced by the amount necessary to reguce the char?a to the permitted limit; and (b) any
sums already collected from Borrower which exceeded parmitted limits will be refundec to Borrower.
Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a
direct payment to Borrower. § & refund reduces princlpal, the reduction wili be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3014 9/90
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i

4 Substances that are generally recognized to be appropriate to narmal residentlal uses and to maintenance
1 of the Propenty.

L3 Borrawer shall promptiy give Lender written notice of any Investigation, claim, demand, lawsuit or other
g action by any govemmental or requlatory agency or privale party involving the Property and any

Hazardous Substance or Environmental Law of which Borrowsr has actual knowledge. If Borrower iearns,
or is notified by any governmental or reguiatory authority, that any removal or other ramediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" are those substances defined as toxic or
hazardous g.bstances by Environmental Law and the following substances: gasoline, kerosene, other
flammabie or toxic petrolsum products, toxic pesticides and herbicides, volatiie solvents, materials
containing aslestos or iormaldehfda. and radioactive materlals. As used in this paragraph 20,
“Environmental wa'v" means federal laws and laws of the urisdiction where the Froperty is located that
relate 10 health, sa’atv or anvironmental protection.

NON-UNIFORM CLVYZENANTS. Borrower and Lender further covenant and agree as follows:

21. Accaleration; Rurredies, Lender shalf give notice to Borrower prior to acceleration following
dorrower's bresch of ainy covenam or agreement in this Security Instrument (but not prior to
acceleration under paragraph. 1”7 uniess spplicable law provides otherwise). The notice shall
specily: {a) the default; {b) the action required to cure the default; (c) a date, not ieas than 30 daya : ,
from the date the notice is given to Gor.ower, by which tha default must be cured; and (d) that failure . -
1o cure the defeult on or before the aalz apecitied In the notice may result in accaleration of the sums .
secured by ihis Security instrument, foraicsure by Judicial proceeding and sale of the Property. The
notice shall furiher inform Borrower ¢! the duht to reinstate after acceleration and the right to ansart
in the foreclosure proceeding the non-existance of a default or any other defense of Borrower to
acceleration and foreclogure. If ihe default Is nct cured on or before the date specitied in tho notice,
Lender at iis option mgy require Immediate payirait in full of all aums secured by this Security
instrument without fither demand and may circloss this Security instrument by judicial
proceeding. Lender shail be entitiec to collect all =:pznses Incurred in pursulng the remedies
grovided In this paragraph 21, including, but not limited 5. (easonable attormeys’ foes and conla of

title avidence.

22. Relesse. Upon paymaent of all sums secured by this Securlity Instrument, Lender shall release
this Securlty Instrument without charge to Borrower. Borrowar shall pay nv recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exeineiion In the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and racorded
together with this Securlty Instrument, the covenants and agreements of szch euch rider shall be
incorporated into and shall amend and supplement the covenants and agreerents of this Securlty
Instrument as i the rider{s) were a part of this Security instrument. [Check applicable box(+2']

[} adjustable Rate Rider (1 Condominium Ridor L] 1-4 Family Rider ©
o [} Graduated Payment Rider [_] Planned Unit Development Rider [_| Biweekly Payment Rider ¢
. L} Balloon Rider I Rate improvement Rider [J secand Home Rider r(‘;% 'f‘:‘_”
. L] other(s) [specity) (] {HDA Rider ‘;:
" -
i o
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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