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| FIRSS CREDIT EQUITY LINE MORTGAGE 57 v

it B . . .. "-.
* THIS MORTGAGE ("Security Instrumaen’’ 35 glven on ___;]ﬂ._.LZ’S , 1996 The mortgagor

“'g __ROSEMARY A. ULM, A WIDOW NO7 SINGE REMARRIED

("Borrower").

This Security Instrument is given to The L7-gt National Bank of Liocolnwood, a nstional banking
__association, and whose address is 6401 N. Liz¢eic Ave., Lincolnwood, Ilinols 60645 ("Lender®)
‘Borrower owes Lender Maximum principal sum or~ ~F]FTY _THOUSAND FIVE HUNORED AND
:*,QO/lOO ------------ Dollars {U.S.) $50,500.00 or the aggregate unpaid smount of all
- loans made by Lender pursuant to that certaln First Credit BEquity Line Agrecment
 ("Agreement”) of even date herewith, whichever is Issn.. Thls debt is cvidenced by the
Agreemont exccuted by Borrower dated the same date’ 25 -this Security Instrument which
- Agreement provides for monthly interest paymeats, with the ‘frii debt, If not paid earlier, due
: and paysble five years from the date of this mortgage. The Lerdes
with a final payment notico at least 90 days before the final payrien, must be made.  The
'Agreemmt provides that loans may be made from time to time (but in no event latet than 5
syears from the date hereof) 0ot (0 exceed the sbove stated maximum amourt. outstanding at any
.one time; All futwe loans will have the same priority as the: original toru. - This Security
" Instrument socures (o Lender: (o) the repaymcnt of the debt evidenced by the Agreement, with <
: !lnwmt. and all renswals, oxtensions and modifications; (b) the paymeni of 4ll oiler sums, ‘with
i interest, sdvanced under paragraph 6 to protect the security of this Security Instumvat; and
(c) the performance of Bomower's covenants and agreoments under this Security Ingtrurer: snd .
the Agreement., For this purpose, Borrower does hereby mortgage, grant and convey to Zexder

‘thc following described property located in COOK

LOT 1 IN BLOCK 5 IN TALL TREES UNIT 1, BEING A SUBDIVISION IN THE SDUTHNEST I/2 SR
: OF SECTION 26, TOWNSHIP 42 NORTH, RANGE IZ EAST Of THE THIRD PR'NCIPAL MERIDIAN. LT

IN COOK COUNTY ILLINOIS

PERMANENT RE. TAX IDNO.___04-26-304-001 -

L6 5 yr (0.75 U/P)

0 341

will provide the Borrower

396
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Couunty, Illlnols
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hich bas the address of 1500 SEQUOIA TRAIL, GLENVIEW
(Street) - - (City)
Il;inois 60025 _ : ("Property Address"); -
v (Zip Code) '

TOGETHER WITH all the improvements now or hercafier crcclcd on thc property. and all
casements, rights, appurtenances, ruiits, royalties, mineral, oil and gas rights and profits, water
rights and stock and all fixteres mow or hercafter a part of the property, All replacements and
sdditions shail alsc be covered by this Security Instrument. All of the forcgoing is referred to
in this Security Inslrument as the "Property". : . .

BORROWER COVEN&NTS that Borrower is lawfuuy sciwd of the esiate hcrcby couvcycd and has
the right to morigee, grant snd couvey the Property and that the Property is unencumbered,
except for encumbrasces-of record. There are prior mortgages from Borrower to ONE »
dated __and recorded kc |

document number d_

COVENANTS. Borrower and Lenday covenent nnd agm as follows:

i mmpawd_mm Borrower shall prompuy pay wheu duc the princlpal of
and interest on the debt evideuced by the Acreement. _ o

2. Amﬁalﬂnn._of__ﬂlm All paymeats réchived by Lender shall: be applied o the anuual .
fee, printed check charges, Interest due. and then, to principal. S

3, _Charpes: Ligus, Borrower rhall pay all (axes, as.essments, charges, fines and !mpositlons
atiributable so the Property whichk may attain gpriovity ~over this Security Instrument, aod
leaschold paymenis or. ground rents, If any. Borrower <pull promptly furnish to Lender all
notices of amounts to be paid under this paragraph, The Pariower shall make these paymenu ,
directly, and p*omptly furnlsb to Leader receipts evidencing the paywments, - ‘

Bon'ower shall promptly dhcharge any iren which has pdority ovel tuis Sccurity fnsu'umenr
other than the prior mortgage described above, unless Bomrower: () agiees in writing to the
payment of the obligation secured by the len in a manner acceptable to Leuler;  (b) contests in
good falth the lien by, or defends against enforcement of the lien In, legal prrosedings which in
the lender’s opinfon operate to prevent the enforcement of the Heu or lorfeftne of sy part of
the Property; or (¢) secures from the holder of the lien an agreement saiisfactory 0 Lander = -

subordinating the Hen to this Security Instrumient, If Lender determines thst any var of the
Property is subject to a len which may sitain priority over this Security Instrument, ).scder

may give Bomower a notlce identifying the iien. Borrower shall satisfy the lien or uke rozor
mom of the actlons set fonh above within 10 days of the giving of notlce : IR . _

4. Hazard Insutance, Borrower sball keep the improvemenu now existing or hereafter erecwd
on the rroperty Iosured sgainst loss by fire, hazecds included within e term “extended
coverage” and any other hazard for which Lender requires insurance. This Insurance shall be
maintained in the amounis and for the periods that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subjecl to Lender's appro-nl which shall

aot bc unreasonsbly withheld

All insuran¢e policies and rencwals shall be acceptable to Lender and shall lncludc a standard _
. mongage clause, subject only (o the rights of a prior mortgagee, if any. Lender shail have the
right to hold the policies sud renewals. If Lender requires, Borrower shall promptly glve to
Lender all receipts of paid picmiums and renewal notices. in the event of loss, Borrower shall
~ give pro| ﬂwc(! e inturancc carrier and Lender.  Lender may make proot‘ of loss if not
made pré lﬁt{‘ br:o\ver 7 IR
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Unless Lender and Borrawer otherwise agree in writing, lnsurance proceeds shall be: applied to
restoratlon or repair of the Froperly damaged, if the restoration or repair ls- economically
feasible and Lender's security is not lessened, ) the rtestoration or repalr Is not cconomically

feasible or Lender's security would bo lessened, the insurance proceeds shall be applied to the

sums sccured by this Security Instrument, whether or not then due, with any excess paid to
Borrower., If Borrower abandons the Property, or does not answer within 30 days a notice from

Londer that the insurance carrier has offered to settle a claim, then Leander may collect the

insurance proceeds. Lender may use the proceeds to repalr or restore the Property or (o pay
sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given, _ : : E

i under paragrapk 17 the Propesty is acquired by Leamder, Borrawer's right to any insurance

policies and pricecds resulting from damage 10 the Property prior to the ocquisition shall pass:

to Lender (0 the <xtent of the sums secured by this Security Instrument immcdiatoly prior to
the acquisition,

5. Preacrvation and Mairwupnce of Property: Lasscholds, Borrower shall not destroy. damage or

- substantially change the Piorarty, allow the Property to deterlorate or commit waste. [ this

Seaurlty Instrument is on a Icigehold, Borrower shali comply with the provislons of the lease,
and if Borrower acquires fee Uity 1> the Property, the lealehnld and fee title shall not merge
unless Lender agrecs to the merger in wriling,

6. Protection of Lenders Rights o ihe . Zroperty, ¥f Borrower falls 10 perform the covenants

and sgreements contained o this Security Iist'uwaent, or there is a legal proceeding that mey

significantly affect Londer's rights in the [Froperty (such as a proceeding In bankruptey, -

probate, for condemnation or (o énforce laws or roguintions), then Lender may do and pay for
whatever is necessary to protect the value of the Propecty and Lender's righis in the Property.

' - Lender's action may include payiug any sums secure¢-ry a len whick has priority over thls

Security Instrument, appearlog In court, paying - reasomaiic a‘lorueys' fees and entering on the

Property to make repairs. Although Lender may take uction upder this paragraph, Lender does

not have to do so.

Borrower shall faithfully aod fully comply .wltb' aod abide by overy leﬁn. covenant *and
coudition of any prior morigage or mortgages presently encumbering the yriverty, A default or

- delinquency under any prior mortgags or mortgages shall automatice’i7- 2nd immicdiately

coustitute 2 defauit under this Security Ingtrument. Lender iz expressly  (uthorlzed &t is

- option to advance all sums necessary o kecp any prior morigage or mortgages in. £33d standing,

and ail sums so advanced, together with interest shall be subjeci to the prov'sieus- of this
Paragraph 6 of this Security Instrument, Borrower agrees not (0 make any agreemewd wiih the
holder of auy peior morigage that in any way shall modify, change, alter or extend any o the
terms or conditions of thai prior morigage nor shall Borrower request or accept any fature
advances under (hat prior mortgage, without the express wriuen consent of Lcndor.

. Any amounts disbursed by Lender under th!s paragraph “shell bocomc addlllonal debt of‘_ _
Borrower secured by ihis Security Insirument.  Unless Borrower and Lender agree to other - -

terms of payment, these amounts shall beer intevest from the date of disbursement at' the

Agreement rate- and shall be payable, with ln!erest. upon notice from l.dnder to Borrowm' '

requeanng payment,

1 lnapegtion Lender or lts agem mny make reasonable cmr!es tpon and !nspcctions of the
- Property, Lender shall give Borrower notice al the time of or prior 10 an lnspccllon -pe..ifying
reasonable cause for the Inspection. _




8.__Condemnation . The pracceds df any sward of claim for damages, direct or eonsequenﬂal in
connecticn with any condemnation or other-taking of any part of the Prcperly. or for conveyance .
in leu of condemnauon. are hereby usigned and shnll be paid ta Leuder ' : o

In the eveni of a toml laldng of the Property the proceeds slmll be anplied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of ihe Property, unless Borrower and  Lender otherwise agree in
writing, the sums sccured by this Security Instrument shall be roduced by the amount of the
proceeds multiplied by the following fraction: (a)  the total amount of the sums secured
immediately before the taking, divided by (b) the fair meckel value af the Property lmmediaieiy
bc"ore the takmg Any balance shall be paid to Borrower., o o

If the Propeny is abandoned by Borrower. or if, after notice by Lender to Borrower that the
condemnor offers 17 make an &ward or settle s claim for damages, Borrower fails to respond to
Lender within 30 day- after the date the nctice ic given, Lender is authorized to coilect and
apply the proceeds, at als nption, either to restoration or repair of the Pmperty or 1o the eums
secured by thls Security ‘nsmmcnt. whel.her or not then due. i

WMJAWM‘NMMG of the time for
pagment. or modificstion of smwzuzation of the sums secured by this Securlty Instrument
granted by Lender to any successor it iuterest of Borrower, shall not operste to release the
lisbility of the originel Dorrower or Zorrower's successors in intercst. - Lender shall not be
required to commence proceedings against any successos in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrumemt by -
reason of any demand made by the original Borover or Borrower's successors in . interest. Any
forbearance by Lender in exercising any right or ...::xedy shail not bc ] waivcr of or preclude
the exercise of any right or remedy. - - o R : SR

10. Wmmummmwdmm 'I'he covenants and

agreements of this Security Instrument shall bind acd bezefil; the successors, assigns, helrs,
execufors and sdministrators of Lender and Borrower,:subject 1o iu® provisions of peragraph 185,
Borrower's cavenents and agreements shall be joint and seversl, ~Any Borrower ¥'ho co-signs
this Security Instrument but does not execcute the Agreement: (a) (is co-signing shis Security
Insirument only to mertgage, grant and convey that Borrower's intercst in the Property under
the terms of this Security Instrument; (b) is not personaily obligated to puy the sums secured
by this Security Instrument; and (c) mgrees - thai Lender and any other Borrraar may agres to
extend, modify, forbear of make any accommodations with regard to lhe terms r. this Securizy
Instrument or the Agreemenr wﬂhout that Borrower‘s consent, . - . ‘ o

V) 11. Loan Charges If the loan secured by thls Security lnstrumeut is rubjecx to a law wim sets
' maximum Joan chergys, sud that law is finally interpreted so that the interest or other ivan
g charges collected or to be collected in connection with the loan exceed the permitted liwits
then: (a) any such loan charge shall be reduced by the amount nccessary to reduce the charge to
| the permitted Hmil; and (b} any sums salready collected from Borrower which  exceeded
4 permitted limits wilil be refunded to Borrower. -, Lender may choose to mske this refund by
‘reducin; the principal owed uader the Agreement or by making s direct payment to Berrower.
‘If a refund reduces principal, the reduction will be tredted as a partial prepayment without any

_ prepayment charge under the "Agreement. . o . . ,

12 Notice . Any notice to Bosrower provided for in this Seeurity Instrumem shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address Borrowar
designates by notice to ‘Lender, Any notice to Lender shall be given by first ' class mail to
Lender's address stated herein (Attention: = Loan Department) -or any other address Lender
designates by notice to Borrower. - Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph,

4
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5:"13 oyerning Law: Scverability, This Security lustrumcm shail be govemed by federa! law
ahnd the law of Hllinois. In the event that any provision or cjause of this Security [nstrumen( or
Hhe Agreement conflicts with applicable law, such couflict sball aot affect other provislons of
,‘J;his Security Ingtrumeni or the Agreement which can be piven effect without the conflicting
rovisions. To this end the provisions of this Security Instrument and the Agreement are
£declared to be severable, S

_”.'iu, _Borrower's Copy Fach Borrower shall be given one conformed copy of ihe Agreex_uem and of
" thls Security Instrument.

+ 15. Transfer of the Property: Due oo Sale.  If all or any part of the Property or any interest in
":_7 it iIs sold or transferred withont Lender's prior written consent, Lender may, at Ms option,
* require immediate’ piyment in full of all sums secured by this Security Iastrument. However,
", this optlon shall wot-be exercised by Lender if exercise is prohibited by federal law as of the
date of this Secunity Instrument,

9-; If Lender exercises this opiton, Lender ghall give Borrower notice of accelerstion. The notice
-7 shall provide a period of not le:s then 30 days from the date the motice is delivered or malled
! within which Borrower must p7v-all sums secured by this Scourlty Instrument. - If Borrower
- fails to pay thest sums prior to ths ozplration of this period, Lender may invoke any remedies
¢ permitted by this Security Instrumen: without funher noiice or demand on Borrower.

: 16, Bamower's Right to Relustate, . If Borower meets certain conditions, Borrowes shall have
. the right to have enforcement of this Security instrument discontinued at any time prior to the

eutry of a judgment eaforcing this Security instosient, Those conditions are that Borrower: (a)
.. poys Lender all sums which then would be wue under this Security Instrument and the
© Agreement had no scceieration occurred; (b) cunts aoy defenit of any other covenants or
agreoments; (c) pays all exponses incurred in enforcing this Security Instrument, [ncluding,
but not limited to, reasonable aworneys' fees; (d) takes guch action as Lender may reasonably
require (0 assure that the lien of ibis security Instrument, Lerder's rights In the Property and
Borrower's obilgation 10 pay the sums secured by this Security Instrument shall coatinue
vachanged; and (¢) not use this provision more than ence. Upou reinsiatement by Borrower, this
Security lostrument and the obligations secured hereby shall remaln fudly effective as if no
accelerntion had occurred.  However, this right m reinstate shafl ncc apply In the case of
acceleration under paragraph 15.

ADDITIONAL COVENANTS. Borrawer and Lender further covensnt and agree as foliows:

17. ACCELERATION: REMEDIES LENDER SHALL GIVE NOTICE TO BORROWER PIJGR TO
ACCELBERATION FOLLOWING BORROWER'S DEFAULT UNDER THE "TERMINATION ANT/OR
ACCELERATION" PARAGRAFH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION UNDLR
PARAGRAPH 15 UNLESS APPLICADLE LAW PROVIDES OTHERWISE}. THE NOTICE SHA..L
SPECIFY: (A) THE DEFAULT: (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D} THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SFECIFIED IN THE NOTICE MAY RESULT IN ACCELBRATION OF THE SUMS SECURED
" BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PRGCEEDING AND SALR OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO RBINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHBR DEPENSE OF BORROWER TO ACCELERATION
. AND FORECLOSURE, IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED ™
' THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SBCURITY INSTRUMENT BY JUDICIAL PROCEBDING. LENDER SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCBEDINGS PURSUING THE

5
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REMEDIES PROVIDED IN THIS PARAGRAPH 17 INCLUDING BUT NOT LH\'HTED TO REASONABLB
ATTORNEYS' FEES AND COSTS OF TITLE BVIDENFCB '

18, ..L:nd::_ln_ﬂmmﬂnn_.Upon accchmtion uuder pmgnph 17 or abnndoumcnt of the
Property and st any time pricr to the expiration of any period of redemption following judiclal
sale, Lender (in person, by ageni or by judicially sppointed receiver) shall be entitled to enter
upon., take possession of and manage the Property and to colleci the rents of the Property
including those past duc. Any rents coliecied by Lender or the recriver shall be applied first
to payment of ithe costs of management of the Pmpmy and collection of rents. including, bui not
limited to, receiver's fees, premiums on receiver's bonds and rcasouablc attomeys fces, and
then t¢ the sums sccurcd by thm Securuy Iusuument :

19. Rﬁl:m_Upon paymen: of all sums aecured by this Security instmmenl. Lender shall
release this Security Tnstrument without charge o Borrowcr

20, ,Mnmﬂfm Borrowcr waives all nghl of Homestead exemption in l.he propeny

WLW lf one or more ndcrs tre executed by Borrower and
recordﬂl together with this Security Instrument, the covepants and sgreemeats of exch such
rider shall be Incoruorated futo rri shall amend and supplement the covenants end ngreemmts
of this Securlty Iustrumcnt ag Il the nier(s) were a part of this Sccurity Instrumcm

BY SIGNING BELOW Borrowcr accepts rad agrecs to the terms and covenants couminud in this
Secu%t\vnnmment acd in any rider(s) excovied by Borrowcr and recorded with it. -

YA ——

") . Borrower -

ROSEMARY A. ULM

STATEOF ILLINOIS }
' o . RAK
COUNTYOF = COOK )

L, _ALAN DL MEEL . a Notary Public In aad for said county and stat; do hereby certify
that ROSEMARY A, ULM, A WIDOW NOT SINCE REMARRIED - - _personally
known t0 me to be the same person (s5) whose name(s) ' subscribed ta  the - firegoing
instrument, appeared before me this day in person and ecknowledged that she signes .and
deliverod the said insu-ument as _per _  free and voluntary ect, for thc uses md p.;r,mses
therein set forth. . _ Sl

B . —~— -~
Giv nder myMLgpg ﬁ@kﬂéiﬁgh this &
. AL .N D VLol
. My Commission lexpires; . . O R -
o B ! \l}’ ConnsTun L sy 14 1408 Dlﬂ'y Public L k e

Pt U L N gt WMW'«M

: This lutlrums:m was prepaxed by: Charles A. Grceustein. 6401 N, Lincclu Avenue »

Lincolnwood, [linols 60645

" Address of Propenty: _ 1500 SEQUOIA TRAIL, GLENVIEH,' ILLINOIS 60025
_ Real Estate Permanent Tax Number: 04-26-304-001 - = :
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