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JUNIOE MORTGAGE, ASSIGNMENT OF RENTS, SECURITY AGREEMENT
AND FIXTURE FINANCING STATEMENT

S A [l

THIS JUNIOR MORTGAGE, ASSIGNMENT OF RENTS, SECURITY AGREEMENT AND FIXTURE
FINANCING STATEMENT (this "vieetgage") is made this 26t day of July, 1996, between Chicago Title and Trast
Company, not personally bul as Trustee urder Trust Agreement dated Sepiember 13, 1995 and known as Teust Number
[1O1698 (hereinafler referred to as "Mongaged ™) and Corus Bank N.A., a national banking nssocintion with a mailing
address of 3959 North Lincoln Avenue, Chicaga, 2260613 (herinafler referved to as "Mortgagee");
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WHEREAS, Mongagor is indebted to Montgages-ia the principat sum of Sixty Thousand and no/100 Dollars
{560,000.00), which indebtedness is evidenced by Mongagor's Note of even date herewith (together with ai renewals,
amendments, supplements, restalements, extensions and motlifoations thereol mud thereta, if any, the "Note”). The
Note is due and payable on November §, 1998 unless extended puriunt (o the terms thereol and provides for payment
of the indebtedness as set forth therein.  Tie Note, this Mortgage pndball ather documents or instrumnents exeented

andfor delivered as additional evidence of, or security for payment of, she Note, whether now or hereafter existing, and |
all renewals, amendments, supplements, resintements, sxtensions, md modificaions thereof and theretn, are hereinafter
sometimes cotlectively referred to as the "Loan Documents”). The terms v wrovisions of the othier Loan Documents p

are hereby incorporated herein by this reference.

NOW, THEREFORE, Morigagor, (@ secure the payment of the Note with intérest inereon at the variable rates
as set torth therein, the payment of all Inte charges, fees, premiums and other sums ovidencxd by or owing under the
Note, this Mortgege or any of the other Loan Documents, including, but not fimited to, all sum: expended by or
advanced by Mongagec in connection with the Loan Documents, with interest thereon as provided pavaiy, in the Note
or any af the other Loan Documents and the performance and observance of the covenants and aereements of
Mortgagor and any other obligor te or benefiting Mortgagee which are evidenced or sectred by or othenwise srovided
in the Note, this Mortgage or any of the other Loan Docwments, does hereby morlgage, grant and convey to Mortgagee
the following described real estate located in the City of Chicago, County of Cook, State of Hlinois: Permanent Tax
Index No. 11-31-317-025; which roal estate has the address of 2122-24 West Devon/6405-07 North Hamilton, Chicago,
1L, amd is Jepolly described on Exhibit A attached hereto and hereby made a part hereof, and which, together with the
property hereinafter described, is refetred to herein as the "Premises.”

TOGETHER with all improvements, tenements, casemenls, fixtures, rights of wiy, and rights used as a means
of aceess to the Premises and appurtenances thereto befonging, and all rents, issues, royaities, income, revenue,
proceeds and profits and other henefits thereof and any after acquired-titke, franchise, or license and the reversions and
remainders thereof, for so Jong and during all such times as Morgagor may be entitled therato (which are pledged
primarity and on a parity with said real estate and not secondarily), and all fixtures, spparatus, equipment or articles
now or hereafier thevein or thereon used to supply heat, gas, air conditioning, water, light, power, sprinkler protection,
waste removal, refrigerntion (whether single units or centrally centrolied), and ventilation, and other personal property _
of every kind and nature whatsoever and all proceeds thereof, including (without restricting the foregoing): all fixtures, -
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apparatus, equipment and articles, other than such as constitute trade fixtures used in the operation of any business
conducted upon the Premises and distinguished from fixiures which relate to the use, occupancy and eujoyment of the
Premises, it being undersrood that the enumeration of any specitic articles of propenty shall in ne wise exclude or be
held to exclude any items of property not specifically mentioned. Al of the jand, cstate and property hereinabove
described, real, personal and mixed, whether affixed or annexed or not {exeept where otherwise hereinabove specified)
and all vights, hereby conveyed and mentgaged are intended so 1o be as a unit and are ereby anderstood, agreed and
declared to form a part and parcel of the real estate and to be appropriated to the use of the reai estate, and shall for the
purposes of this Mortgage be deemed to be real estate and conveyed and mortgaged herehy,

Mortgagor covenants that Mortgagor is lawfully seized of the real estate hereby conveyed and has the right to
mortgage, grant and convey the Premises, that the Premises is unencumbered and that Mongagor will warrant and
defend generaliy the title to the Premises against all claims and demands, subject to any declarations, cascrments or
restrictions listerin n schedule of exceptions to coverage in any title insurince policy insuring Morigagee's interest in
the Premises.

118 FURTHER UNDERSTOOD THAT:

1. Principnf, Intercst sl Qther Payments. Mortgagor shall promptly pay when due the principal of
and imerest on the indebledness cvidenced by the Note, and the principal of and interest on any future advances
allowed under and secured by this Mortgugs #ad all other amounts due and pay’tble o Morigagee under the Note or !

any time secured by this Mort[,age (ull such g ronts are collectively referved to in this Mortgage as (he "indebtedness
secured hereby"). S

2, Mﬂn&nnm&mﬂunﬂ.&u&m‘wthmmmhﬂummmumw

Mortgagor shall:

(a) l’romplly repair, restore or rthmld 'my m.prr YECL HowW or hcrcuﬂcr on the Premises which
may become damaged or destroyed :

{b) Pay .mn'edldtcly when due and pu)'able and bciarc v pens le nt!achu ali general taxes, special
taxes, special assessments, water charges, sewer service charges and other 1ixcs nd charges against the Premises,
including those heretofore due, and to furnish Mortgagee, upon request, with the originzi or duplicate receints therelor,
and all such items extended agninst the Premises shalf be conclusively deemed valid for the rurpese of this requirement.
To prevent detault hereunder, Mongagor shall pay in full under protest, in the maaner pio ided by siatute, any tax or
assessment which Morgagor may desire to contest. Pursuant to the terms of the Note, Mortgayor shall, simultaneously
with Mortgagor's monthly payments of principal and interest, deposit monthly an amoiunt sufrizier to pay when due
an payable all general taxes and said deposits may be fickd without any allowance of interest ana réed not be kept

separate and apart,

{¢) Keep the Premises and all buildings and improvements now or hereafter situated on the Premises
insured avainst foss or damage by fire and extended coverage insurance, with malicious mischiel and vandulism
endorsements, and such other hazards in such amounts as may reasonably be required by Mortgagee, for the full
insurable value thereol with agreed upon amount and inflation protection ¢ndorsements, but in any case in such
amounts as to negate Mortgagor being a co-insurer in the event of the occurrence of & fire or other insurance casuaity.
Mortgagor shall alse provide and keep in effect comprehensive public lability insurance with such limits {or personal
injury and death and property damage as Mortgagee may reasonably require. Mortgagor will also keep in effect upon
the request of Mortgagee rent loss insurance in such amounts ns Mortgagee may reasonably reguire, and such oiher
insurance as Mortgagee may from time fo lime require. In addition, i¥ the Premises are now or hereafler located in an
aren which has been identified by the Secretary of Housing and Urban Development as # flood hazard aren and in
which tlood insurance has been mude available under the Nationa! Flood [nsurance Act of 1968 (the "Act"), Mortgagor
will keep the Premises covered for the term of the Nete by flood insurance up 1o the maximum limit of coverage
avaitable under the Act. Ali policies of insurance o be fumished hereunder shall be in forms, issued by companies and

S52TIREIE




'UNOFFICIAL COPY

XY :»




UNOFFICIAL COPY

in amounts and with deductibles reasonably satisfactory to Mortgagee, with standard mortgagee loss payable clause
attached to all policies in favor of and in form satisfactory o Mortgagee, including a provision requiring that the
coverage evidenced thereby shall not be terminated or materially modified without thirty (30) days' prior written noiice
to Mortgagee.  Mortgagor shali deliver the original of all policies, including additional and renesal policies, (o
Mortgagee, and, in the case of insurance about 1o expire, shall deliver renewal policies not less than thiny (30) days
prior to their respective dates of expiration, 1f any renewal policy is rot delivered to Mortgagee thirty (30) days before
the expiration of any existing policy or policies, with evidence of premivm paid, Mortgagee may, but is not obligated
10, obtain the required insurance on behalt of Mortgagor (or insurance in favor of Mortgagee nlone) and pay the
premiums thercon,  Any monies so advanced shall be so much additional indebiedness secured herchy and shall
become immediately due and payable with interest thereon at the Default Interest Rate (as defined in the Note). So long
ag any sum remains due hereunder or under the Note, Mongagor covenants and agrees that it shall not place, or cause to
be placed ords:ued, any separate casualty, fire, rent loss, or liability insurance separate from the fnsurance required to
be maintained under the terms hereof, uitless in each such instance Mortgagee is included therein as the payee under a
standard morigasges's Joss payable clause. Mortgagor covenants to advise Morigagee whenever any such separate
insurance coverage s nlaced, issued or renswed, and agrees to deposit the original of all such other policies with
Mortgagee. Applicancity Mortgagee of any of the proceeds of such insurance te the indebtedness secured hereby
shall not excuse Mortgago! trixn maxing all monthly payments due under the Note.

{d) Complete wittiin a reasonable time any buildings or improvements now or at any time in process
of erection upon the Premises. g AT

(¢) Subject to the provicions hereof, restore and rebuild any buildings or improvenients now or al
any time upon said property and destroyed by-firo-ar other casualty so as 1o be of at least equal value and substantially
the same character as immediately prior to such darage or desteuction. In any case where the insurance proceeds ave
made available for rebuilding and resteration, such procesds shall be disbursed only upon the disbursing party being
furnished with satisfactery evidence of the estimated cos. of completion thereof and with architects certificates, waivers
of lien, contractors and subcontracters swom statements and other evidence of cost and payment so that the disbursing
party can verify that the amounts disbursed frotn time to time a‘e répresented by completed and in place work and that
said work is free and clear of mechanics lien claims. No payment pric. t= the tinal completion of the work shall exceed
ninety percent (90%) of the value of the work performed from time ¢ tine.and ot al) times the undishursed balance of
such proceeds remaining in the hands of the disbursing party shall be arlcast suilicient to pay for the cost of completion
of the work free and clear of liens. | Mortgagee reasonably determines that tae cost of rebuilding, repairing or
restoring the buildings and improvements shll exceed the sum of $15,000, thei Mortgagor shall submit plans and
specitications of such work te Mortgagee for Mortgagee's prior upproval before such'wiik shall be commenced. Any
surplus which remains from said insurance procecds after puyment of such costs of bu'lding or restoring shall, at the
option of Morigagee, be applied toward the indebtedness secured hereby or be paid te any paity emitled thereto without
interest. R TR UL AP SRS R

(D) Keep the Premises in good condition and repair witheut waste and free from any” mechanics or
other lien or chims of lien not expressly subordinated to the lien hereof.

() Not suffer or permil mty unlawful use of or any nuisance to exist on the Premises nor (o diminish
nor impair its value by any act or mnission o act,

(h) Comply with all requirements of law, municipal ordinances, riles and regulations with respect to
the Premises and the use thereof.

3 Cosualty. () In case of loss or damge, Mertgagee (or after entry of decree ol foreciosuve, the
purchaser at the sale, or the decree creditor, as the case may be) is hiereby authorized to gither: (§) seltle and adjust any
clim under any insurance policies without the consent of Mortgagar, or (ii) allow Mortgagor to agree with the
insurance company or companies on the amount to be paid upon the logs or damage; provided, however, that
Mortgagee shall not have the right to exercise the powers granted in Paragraph 3(a) (i) hereol urdess there is then
existing a Default (s hereinafter defined) heretnder or an gvent which with the giving of notice or passage of time
would constitule a Default hereunder or there has been entered a decree of foreclosure.  In all cases Montgagee is
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authorized to coflect and receipt for any such insurance proceeds and the expenses incurred by Mortgagee in the
acjustment and collection of inswrance proceeds shall be such additional indebtedness seeured hereby and shall be
reimbursed to Mortgagee upon demand with interest thereon at the Default Interest Rate or may be deducted by
Mortgagee from said insurance proceeds prior to any other application thereof. ‘The insurance proceeds may, at the
option of Mortgagee, be applied in the reduction of the indebtedness secured hereby, whether due or not, in such order
as Mortgagee shall determine, or be held by Mortgagee and used to reimburse Mortgagor for the cost of rebuilding or
restoring buildings or improvemenis on the Premises. Notwithstanding the foregoing, the insurance proceeds may be
made available to Mortgagor to repair and restore the Premises if, and only if) in Morigrgee's sole and absolue
discretion, all of the following conditions are sisfied: (i) no Defanit, or event which with the giving of notice or
passage of time would constitute a Detault, shali have occurred hereunder or sinder any of the other Loan Documents;
(it) the insurance proceeds shiall, in Mortgagee's sole and ubsolute judgment, be sufficient 10 complele the u:p‘ur aed
restoration of e buildings, structures and other improvements on the Preaises to an architectural and economic unit of
substantially the same character and the smme vidue as existed immediately prior to such casunlty, or, it Mortgagese shall
determine, in tssole and absolute discretion, that the insurance proceeds are insuflicient, Mortgagor shall have
depozited wilth Morganee the amount of the deficiency in cash within filleen (15) days aiter Mortgagee's demand
therefor; (i) afler suenaepair or restoration, the Premises shall, in Mortgagee's sole and absolute judgment, adequately
secure the outstanding balzacef the indebtedness secured hereby; (iv) any and all leases ol the Premises remain in fufl
foree: and eftect and under tie/lezses the Mortgagor is obligated 10 repair and restore the Mortgaged Premises; (v) the
insurers do not deny kability 1o eitbzr of the insureds; and (vi) with respect to any claims for any foss or damage arising
out of a single occurrence which skatl i the apgregate exceed Fifleen Thousand and No/100 Dollars ($15,000), such
less or darnage does not occur during the Jast iwelve (12) munths of the term of the Note,

(b} In case of loss after foirslosure proceedings have been instituted, the proceeds of ary such
insurance policy or policies, if not applied as aforesnid in rebuilding or restoring the building or improvements, shall be
used to pay the amount due in accordance with any decres-of foreclosure that may be entored in any such proceeding,
and the batance, if any, shall be paid to the owner of the equity of redemption if said owner shall then be entitled to the
sanie, or a5 the court may otherwise direct. {n-case of forec’ost.re of this Morigage, the court in its decree may provide
that the mortzagee's £lause attached to each said insurance pa'icizs may be canceled and thit the decree creditor may
canise a new loss clause to be attached to cach of said policies' making the loss thereunder payable 10 said decree
creditor, Any foreclosure decree may further provide that in case of'one or more redemptions under said decree, each
successive redemptor may cause the preceding loss clause atiached to each insurance policy to be canceled and a new
loss clause to be attached therete, making the Joss thereunder payable to suzh redemptor. In the event of foreclosure
sale, Mortgagee is hereby authorized, svithout the consent of Mortgagor, to assigriny and all insurance policies to the
purchaser at the sale, or to take such other steps as Monigagee may deem adws"ow to cause the interest of such
purchaser 10 be protected by any of the :,zud insurance pohcws. T

{c) Nothm;, contamcd in tlm Mongage shali crente wiy rcspuns;brhly or abligatinn on Mortgagee 10
coilect any amount owing on any insurance policy, to rebuild, repair ur replace any damaged or dezirsved portion of the
Premises ot any improvements thereon, or to perform any act hereunder.

4, Condemuation and Eminent Domain. Mongagor hereby assigns to Mortgagee and wmthorizes

Mortgagee to negotiate for and collect any award for condemnation or eminent domain of all or any part of the
Premises. Mortgagee is hereby authorized to give appropriate receipts and acquittances therefor. Mortgagor shall give
Mortgagee immedinte notice of the actual or threatened commencement of any condempation or ¢minent domain
proceedings of which it hus knowledge affecting all or any part of the Premises (including severance of, consequential
damage to or change in grade of streets), and shall immediately deliver to Montgagee copies of any and all papers
served in connection with any such proceedings. Mortzagor further agrees to make, execute and deliver to Mortgagee,

free and clear of any encumbrance of any Kind whatsoever, any and all fusther assignments and other instruments
decined necessary by Morgagee for the purpose of validly and sufficiently nssigning all awards and other
compensation heretofore, now and hereafier made to Morigagor for any taking, either permanent or terporary, under
any such proceeding. Any such awavd shail be applied toward the indebtednuss secured by this Mortgage or applied
toward restoring the Premises in accordance with the provisions of and in the same manner as is provided for insurance
proceeds in Parageaph 3 hereot. Notwithstanding the foregoing, any expenses, including, without limitation, attomeys'
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fees and expenses, incurred by Mortgagee in intervening in such action or compromising and settling such action or
¢laim, or collecting such proceeds, shall be reimbursed to Mortgagee first out of the proceeds.

5 agor's Repre 3 ity Morigagar hereby represents and covenants 1o
Muortgages that:

(8) Mortgagor (i) has the power and wuthority to own its propertics and to carry on its business as
new being conducted; if} is qualified to do business in every jurisdiction in which the nature of its business or is
properties makes such qualifications necessary; and (iii) is in complionce with all fwws, regulations, ordinances and
order of public authorilies applicable to it,

(bj The execution, delivery and performance by Mongagor of the Note, this Mortgage, and all other
Loan Docaments, and the borrowing evidenced by the Note: (i) are within the powers of Mortgngor; (ii) have been
duly aathorized by-all requisite actions; (iii) have received all necessary approvads; (iv) do not vielute any provision of
any Jaw, any orge o any courl or agency of povernment or any indenture, agreement or other instrument to which
Martgagor is a paity, 0 by which it e~ any portion of the Premises is bound; and {v) are not in conflict with, nor will it
vesult in breach of, or carsteite (with due notice and/or Japse of time) n defanly snder any indenture, agreement, or
other instrment, or result i1 thie creation or imposition of any lien, charge or encumbrance of any nature whatsoever,
upon any of its property o assets-except as Lontemplntcd by the pmwsmm of this Mortgage and the other Loan

Decunments.

{c) The Note, this Mortgage, and ali other Loan. Documents, when executed and delivered by
Mortgagor, will constitute the legal, volid aad Linding obligations of Mortgagor, and other obligors named therein, it
any, in accordance with their respective terms; subicet, however, o such cxculpation prowslons if any, as may be
hereinafter specifically set forth, - -

(d) All otlwr information, reports, pipe:s, balance sheets, 5mlcmer'ts of prom and loss, and data
given to Mortgagee, its agents, employecs, representatives or ezunsel regurding Mongagor or any other pirty abligated
under the terins of this Morlgage or any of the other Loan Docirents are accurate and correct in all material respects
and complete insofar as Lomp!etcncss may be mu.s&ary \ gwu Mom Jaglec atrue and aceurate knowledge of the subjeet

miatier.

(=) There is not naw pending agoinst or aftecting Mortgagor erany other party obligated under the
terms of this Mongage or any of the other Loan Documents nor, to the knowledge-of Mortgagor or any other party
obligated under the 1erms of this Morigage or uny of the other Loun Documents, is thec theatened, any action, suit or
proceeding at law or in equity or by or before any administrative agency which if fdversely determined would
materially impair or affect the financind condition or operation of Morigagor or the Premises.

b, Transfer of Promises: Furthee Bncuinboanees. Any sake, conveyance, trans?or. pledge, mortgage
or other encumbrance of any right, title or interest in the Premises or any portien thereal, or any zais, transter or
assignment (either cutright or collateral) of all o any pant of the beneficial interest in any trust holdivg ditle to the
Premises; or any sale, conveyance, assignment or other transfer of all or any portion of the stock, partnership interest, or
membership interest of any corporation, partnership or fimited liability company, respectively, constimting Mortgagor,
that results in & material change in the identity of the person(s) or entities in control of Mortgagor; or any subordinate or
secondary financing which results in a lien upon the Premises or any portion thereof’ without the prior written approval
of Martgagee shall, at the option cf Mongagee, constitute o Default hereunder, in which event the holder of the Note
may declare the entire unpaid balance of the indebledness secured hereby to be immediately due and payable and
foreclose the lien of this Mortgage inwediately or at any time after such Defanlt occurs; PROVIDED, HOWEVER,
that sales, conveyances or transfers #re permissible when and if the transferee’s credit wonthiness and management
ability are satisfactory to Mortgagee in Mortgagee's sole and absolute discretion, and the transferee has excented any
and all assumption documents, paid all fees and satisfied any and al! other requirements of Mortgagee prior to such sale,

conveyance or transer.

D
o
9
&
b
&
o




" UNOFFICIAL COPY




ey om0 o R

- AR

N Ry k)

ey
!

i E%

L

UNOFFICIAL COPY

1. Performance by Mortgagee. In the case of Mortgagor's failure to perfornt or observe any of the
covenants herein, or if any action or proceeding is commernced which materially affects ar threatens to materially affect

Mortgagee's interest in the Premises, including, but not limited o, eminent domain, insolvency, code enforcement, or
arrangzments or praceedings involving a bankrupt or decedent, Mortgagee may do on Mortgagor's behalf everything so
covenanted, Mortgagee may also do any act it may deem necessary to protect the lien hereof: and Morigagor will repay
upon demand any menies paid or disbursed by Mortgagee, inchiding reasonable attorneys' fees and expenses, for any of
the above purposes and such ntonies togedier with interest thereon al the Defanlt Interest Rate shall become so much
additienal indebtedness secured hereby and may be mcluded in any decree foreclosing the lien of this Morigage and be
paid out of the rents or proceeds ot sale of the Premises it not otherwise paid. it shall not be obligatory upon Mortgagee
to inquire into the validity or accuracy of any tien, encumbranee, or clainy in advancing monies as above authorized, but
nothing herein contained shall be construed as requiring Mortgagee to advance any monies for any purpose nor to do
any aet hereunder; and Mortgagee shall not incur any personal liability becawse of anything it may do or omit to do
hereunder <orshall any acts of Mortgapee act as a waiver of Mortgagee's right 10 accelerate the maturity of the
indebtedness seeursd by this Mortgage or to proceed to foreclose the lien of this Mortgage.

¥, LutyreAdyanges; Maxjmun Indebtedness. 1t is the intent hereof 1o secure payment of the Note
whether the entire ampent siall have been advanced to Mortgagor at the date hereof or at a Jater date, or having been
advanced, shall have been r2prid in part and further advances made at a later date, which advances shall in no event
cause the indebtedness secuyea fierchby to Uu.eed the 3um uf One Mllhon and no/ 108 Dollars ($1,000,000.00).

9, Assignment of Rents. f*'} l‘o Iunhcr secure the mdebtcdmss secured hereby, Mortgagor does
hereby sell, assign and transfer unto Mortgagee all the rents, issues and profils now due and which may hereafier
become due under or by virtue of any lease, wheher written or verbal, or any fetting of, or of any agreeiment for the use
or accupancy of the Premises or any part thereo!, waich may have been heretofore or may be hersafter made or agreed
to or which may be made or agreed to by Mortgager inder the powers herein granted, it being the intention hereby to
establish an absolute transfer and wssignment of all of such Tvases and agrecments, and adl the avails thereunder, unto
Mortgagee, and Mortgagor does hereby appoint irrevocauly Mortgagee its true and lawful aticrney in ils name and
stead (with or without taking possession of the Premises) to icns, icase or let all or any portion of the Premises o any
paty or parties at sach rental and upon such terms as Mortga&,ec shai!, in its discretion, determine, and to collect all of
sanid avails, renis, issies and profits arising from or accruing at any tins heecatler, and all now due or that may hereafler
exist om the Premises, with the sanie rights and powers and subject to.ths3ame immunities, exoneration of liability and
rights of recourse and mdemmty as Mortgagee would have upon taking posszssion of thc Prcmss.c,s

(b) Mortgu;_,m represents and agrees that no rent has beea_or wlll hL paid by any person in
possession of any portion af the Premises for more than two installments in advanse 4nd that no payment of rents to
accrue for any portiun of the Premises has been or will be waived, released, reduced, discounted, or otherwise
discharged or compromised by Mortgagor, Mortgagor waives any right of set off against any rerson in possession of
any portion of the Premises. Mortgagor agrees that it will not assign any of the rents or profits of 1'1e Premises, except
to # purchaser or grantee of the Premises,

{¢} Nothing hercin contained shall be construed as constituting Mortgagee as a-rangagee in
possession in the absence of the taking of actusl possession of the Premises by  Mortgagee. In the exeicise of the
powers herein granted Mertgagee, no liability shalt be asserted or enforced against Mortgagee, al) such liability being
expressly waived and released by Mortgagor,

"

() Mortgagor further agrees to assign and transter 10 Mortgagee all future leases regarding all or
any part of the Premises hereinbetore described and to execute and deliver, st the request of Mortgagee, all such further
assurnnees and assigtments pertivining to the Premises as Montgagee shall from time to time require.

(2) Although it is the intention of the partics that the assignment contained in this Paragraph 9 shall -
be a present assigment, it is expressly understood and agreed, anything herein contained to the contrary
notwithstanding, that so long as Morigagor is not in Defanit hereunder or under the Note, it shali have the privilege of
collecting and retaining the rents accruing under the leases assigned heveby, umtil such time as Mortgagee shall elect to
collect such rents pursuant ta the terms and provisions of this Mortgage.
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wt (f) Mortgagee shall not be obliwed to perform or discharge, nor does it hereby undertake to perform
B or discharg#, any obligation, duty or liability under any leases, and Morigagor shall and does hercby agree to indemnify
s;‘; and hold Mortgagee harmiess of and from any and all liability, loss or damage which it may or might incur under said
ﬁs‘ leases or under or by reason of the assignment thereof and of and from any and all claims and demands whaisoever
B which may be asserted against it by reason of any alleged obligations or undertakings on its part 1o perform or discharge
g any of the terms, covenants or agreciments cortained in said teases. Should Mortgagee incur any such liability, loss or

P
i
P

damage under said leases or under or by reason of the ussignment thereof, or in the defense of any claims or demands,
the amount thereof, including costs, expenses and reasonable altorney’s fees, shall be secured hereby, and Mortgagor
shall reimburse Morgagee therefor immediately upon demand with interest thercon at the Detault Interest Rate,

1, Seeurity Agreement. (a} This Mortgage shall be deemed a Security Agreement as defined in the
Illinois Commuivial Code. This Mortgage creates a security interest in favor of Mertgagee in all propedy including all
personal property; tixtures aud goods affecting property cither referred to or described herein or in anyway connected
with the us¢ or enjivinent of the Premises. The remedies for any violation of the covenants, terms and conditions of the
agreements herein conraned shall be (1) as preseribed herein, or (5i) by general law, or (ifi} as to such part of the
security which is alse reflecte! in any Financing Siatement filed 1o perfect the security interest herein created, by the
specific statutory consequeirces now or hereinafter enacted and specified in the inois Commercial Code, all at
Mortgagee's sole election. Mortgagsr and Mortgagee agree that the filing of such a Financing Statement in the records
normally having to do with parsonalpriperty shall never be construed as in anywise derogating from or impairing this
declaration and the hereby swated intentior o the parties herelo, that everything used in connection with the production
of income from the Premises and/or adapted for use therein and/or which is described or reflected in this Morgage is,
and at all times and for all purpeses and in a!l rinceedings both lega! or equitnble shall be, regarded as part of the real
eslate irrespective of whether (i} any such items s zoysically altached to the improvements, (i) serial numbers are used
for the better identification of certain equipment item; capable of being thus identilied in a recital contained herein or in
any list fited with Mortgagee, or (iii) any such item is refxrrec to or reflected in any such Financing Statement so filed at
uny time. Similarly, the mention in any such Financing 3tatement of (1) the right in or to the proceeds of any fire
and‘or hazard insurance policy, or (2) any award in condemnatiop or eminent domain proceedings for a taking or for
loss of value, or (3) the deblor's interest as lessor in any present oy fonre fease or rights to income growing out of the
use anck’or occupancy of the Premises, whether pursuant to lense of rahrwise, shall never be construed as in anyswise
altering any of the rights of Morlgagee as determined by this instrumeiid or imnpugning the priority of Mortgagee's lien
granted hereby or by any other recorded document, but such mention in the Finupsing Statement is declared to be for
the protection of the Mortgagee in the event any court or judge shali at any tinre licla with respect 1o (1), (2) and (3) that
notice of Mortgagee's priority of interest to be effective ngainst a particular class of pézgons, including, but not limited
to. the Federal Government and any subdivisions or entity of the Federal Govemment, viast be filed in the Commercial
Cotle records. E SRR S A i

(b} Notwithstanding the aforesaid, Mortgagor covenants and agrees that so long s sy -balance remnins
unpaid on the Note, it will execute (or cause to be exccuted) and deliver to Mortgagee, such {epcwal certificates,
affidavits, extension statements or other documentation in proper form so as to keep perfected the lien creaizd hereby or
by any Security Agreement and Financing Statement given to Mortgagee by Mortgagor, and to keep and (na'nlain the
same in full force and effect until the entire indebtedness secured hereby has been paid in full.

11, Fixture Financing Statement. From the date of its recording, this Mortgage shall be effective as a
Fixture Financing Statement with respect fo all goods constituting part of the Premises which nre oi are to become
fixtures relted to the Premises. Far this purpose, the following information is set forth:

(1) Name and Address of Mortgagor:

96218596
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(b) Name and Address of Mortgagee:

Corus Bank N.A.
3959 North Lingoln Avenue
Chicugo, 1L 60513

"~
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(¢} This document covers goods which are or are to become Fixtures.

12, Hazardous Waste. (a) Morgagor, or the beneficiaries of the Mortgagor, if the Mortgagor is 4 land
trust (the “Beneficiary™), represents, warrants, covenants and agrees, to the best of its knowledge, after due inguiry, that:
(i) (A) thereie no Hozardous Substances (us hereinafter delined) ot, upon, over or under the Premises, or, to the besl
of its knowleage. at, upon, over, or under those parcels of real estate adjscent 1o the Premises, and (B) during the period
of oweership of 2ae, Premises by Mortgagor, and to the best of its kuowledge, prior Io Mortgagor's acquisition of its
interast therein, thier geve not been any Hazardous Substances o, upon, over or under the Premises or, (o the best of its
knowledge, at, upon, uvt or under those parcels of real estate adjacent to the Premises; and (i) (A) the Premises s in
eomphanes with all Envirsan:ental Laws (as hereinafter defined); {B) Mortgagor shall comply with all Environmental
Laws and Environmental Permits(as hereinafier defined); (C) Mortgagor shall require its enonts and others operating
on the Premises to comply with Zavirenmental Laws and Environmental Permits; (1) Morteagor shall provide
Morgagee immediate notice of anycoespondence, notices, demands or communications of any nature whatsocver
receivedt by any of Mengagor or any gusiantor of the payment of the Note ("Guavantor”) relating to any alleged or
actual violation, or cny mvestigation of kny allaged or acwal violation, of any Environmental Law or relaling to any
alleged or actual presence of Hazardous Substarces at, upon, aver or under the Premises or adjicent real estate, amf to
immediately provide Mortgagee copies of any such currespondence, notices, demands or communications which are in
writing: and (£) Mortgagor shall advise Morigagee i1 writing as soon as any of Mortgagor or any Guarantor becomes
aware of any condition vr circumstance which makes an;/ of Mortgagor's representations or warranties comained herein
incomplete or inaccurate; andl (il all necessary Environmedal Permits perinining to the Premises have been obtained
by the appropriate party, and all reports, notices and other docoments required under any Environmental Law in
conngction with the Premises have been Hiled; and (iv) neither Morgoor nor any Guaranter is & party 10 any litigation
or administrative proceeding arising under any Environmentnl Law ia connection with the Premises or adjacent real
estate, nor, to the hest knowledge of Mortgagor, is there any such litigaoon orproceeding eontemplated or threatened,
and (v) Mortgagor, any and all Guarantors and the Premises are free frora any judgmen, decree, order or citation
related to or arising out of any Environmental Law. In the event Mortgages determines in its sole and absohite
discretion that there is any evidence that any circumstance might exist, whether orviotdescribed in any communication
or netice to gither Mortgager or Morigagee, Mortgagor, or Beneficiary, as the case may DE/agrees, ul its own expense
and at the vequest of Mortgagee, to pormit an envivonmental audit to be conducted by Mortzagee or an independent
agent selected by Montgagee, This provision shall not relieve Mortgagor, or Beneficiary, os f.i¢ vase may be, from
conducting its own environmental audits or taking any other steps secessary fo comply wilh any Envirzimental Law or
Environmental Permits. 16, in the opinion of Mortgagee, there exists any tncorrected violavion by Mortgagor of any
Environmental Law or Etvironmental Permits or any condition which requires or may require any cleznip, removal or
other remediat action under any Environmental Law, and such cleanup. removal or other remedial action is not
commienced within sixty (60) days, and diligently prosecuted ta completion within ene hundred twenty {1206) days,
from the dite of written notice from Mortgagee to Morigagor, the same shall, at die option of Mortgagee constitute a
Default hereunder, without further notice or cure period.

]

{b) Mortgagor, or Beneficiary, as the case may be, hereby represents, warrants and certifies to Morigagee
that: (1) the execution snd delivery of the Loan Documents is not a “transfer of real property” under and as defined in
the Winois Responsible Premises Transfer Law, as amended (Minois Code Ann. 765 ILCS 9011 gt seq.} ("IRPTA");
(i1) there are no above ground storage tanks ("ASTs") or underground storage tanks ("USTs") at, upon, over or under
the Premises which are subject to the notification requirements under Section 9002 of the Selid Waste Disposal Act, as
amended (42 U.S.C. §6991); (iii) there is no facility Jocated on or at the Premises which is subject to the yreporting
requirements of Section 312 of the Federal Emergency Planning and Community Right to Know Act of (986, as
amended, and the federal regwlations promulgated thereunder (42 U.S.C. §11022), as the term "facility” is detined in
the IRPTA, {iv) during the periods of ewnership of the Premises by Mongagor, and prior to Mortgagor's acquisition of
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its interest therein, there have been no ASTs or USTs at, upon, over or under the Premises, and (v) Merigagor will not
cause or allow any ASTs or USTs to be installed at, upon, over or under the Premises.

(c) Mongagor, or Beneficiary, as the case may be, agrees o indemnify, defend and hokl harmiess
Mortgagee and any and all current, future or Former ofticers, directors, employees, representatives and agents from and
against any and all Environmental Losses (ag hereinalter defined) in any way arising from (except {o the extent tha
such claims arise from the willful o grossly negligent acts of Mortgagee or ils agents, or Mortgagee or its agents
introduce materials to the Premises in violation of any Environmentai Laws after Mortgagee takes possession of the
Promises), (1) any breach of any covenant, representation or warranty in this Paregraph 12; (i) any Envirommenta)
Liability (ns hereinatter defined); (ifi) any failure to obtain or comply witk any Environmiental Permit; (iv) any Release
(as hereinnfter defined); (v} any Management (as hereinatter defined); (vi} any Environmental Candition: (as hereinafler
defined); (viiy e presence of any Hazardous Substance at any property other than the Premises which is present due to
gither {A) any uirect or indireet transportation whatsoever of # Hazardous Substance from the Premises, or by any of
Mortgagor or any Guarantor, to the property at which such Hazardeus Substimce is present or (B) migration or other
movament from i Ueemises 10 such other property of o Hazardous Substance Relensed at the Premises; snd (viil) any
Response {as nereimadwe defined) arising out of or in connection with my of the maticrs described in this Paragraph
12(c). Any ond all amowar: oyed by Mortgagor, or Beneficiary, as the case miay be, to Mortgagee under this Paragraph
12 stall constitute additional indchtedness secured hereby. -

() The term “Envitar/ozaial Condition” shall mean the presence of iny Hazardous Substance at, upon,
over, under or emanating from the Premises, any uther reat estate to which any Hazardous Substance has migrated from
the Premises or any other rea) estate whatsoever to which any Hozardeus Substance has been transported from the
Premises.  The term "Covironmental Laws" she)lmenn all federnl, state, and focal laws, statutes, rules, regulations,
ordinances, pevmits, guides, orders and consent decries relang so health, safety and environmentil matters as now
exist andh as may be enacted or wtended after the date hiereof. Such laws and regulations include, but are not limited to,
the Resource Conservation and Recovery Act, 42 U.S.C,§6901 ¢t s0q., as ametided; the Comprehensive Environmental
Response, Compensation and Liabitity Act, 42 U.S.C. §460. ¢ s6q., 08 amended ("CERCLA"); the Toxie Substance
Control Act, 15 U.S.C. §2601 gf 5gq., as amended; the Clean weier Act 33 U.S.C. §1251 gf s¢q., as smended; the Clein
Air Act, 42 U.S.C. $7401 ¢t eq., as amended; federal, state and scal environmental cleanup programs; federal, state
and local environmentai lien progrims; the Occupational Safety and ivalth Act of 1970, 20 U.S.C. §651 g1 seq., s
amended ("OSHA™; and LS. Departinent of Transportation regulaticns applicable to the transportation of Hazardous
Substances.  The term "Environmental Linbility" shall mean any and al linoilities, whether fixed, absolute, or
contingent, urising under any Envirormental Law or arising under or in conncction-with any Environmental Permit or
Environmenta! Condition; aty and all claims of any nature whatsoever by o thivd-pazy Lseluding but not limited to
governmenta) agencies) arising in any way under any Envitonmental Law or arising »aderor in connection with any
Environmental Permit or Environmentnl Condition, including but not limited to demands i environmental cleanup,
investigation or corrective action; uny and al! Environmental Losses incurred or sustuined as it dirscoor indirect result of
alleged or actual violations of Environmental Laws or Environmental Permits; any and all alleged or actual
Faviranmental Conditions; any and all Releases; any and all Management; or any and all Reszonses. The tenms
“Environimental Loss” or "Environmental Losses” shall mean any and nlf costs, expenses and expendiinies) including,
without limitation, court costs and reasonable altorneys', experts’ and consuliants' fees and costs of litigalaor or iy
other losses whatsoever, including, withowt mitation, costs and expenses of investigntion, cleamup, prevention of
migration, mottitaring, evalwating, assessment, removal or remediation of Hazardous Substances whether or not such
costs or expenses are incurred in response lo any govemmental or third party action, claim or directive; damnges;
punitive domages actually awarded; obligations; deficiencies; liabilities, whether fixed, absolule, accrued, contingeht or
otherwise and whether direct, primary or secondary, known or unknawn; claims. encumbrances; penalties; demands;
assessments; and judgments. The term "Environmental Permit” shall mean authorization by any governmental entity to
conduel activities governed in whole or in part by one or more Environmental Laws. The term "Hazardous Subsiance”
shall mean hazardous substances, bazardous wastes, hazardouts waste constituents, by-products, hazardous muterials,
hazardous chemicals, extremely hazardons substances, pesticides, oil and other petroleum products and toxic
substances, including, without limitatien, asbestos and PCBs, as those terms ure defined pursuant to or encompassed by
any Environmental Law or by trade custon: and usage. The terms "Manage", "Managed” or “Management” shall mean
the generation, handling, manufacturing, processing, freatment, storing, use, reuse, refinement, recycling, reclaiming,
blending, burning, recovery, incineration, accumulation, transportation, transfer, disposul, release or abandonment of




——

UNOFFICIAL COPY




TR R TEUIN G e

UNOFFICIAL COPY

any Hazardous Substavees, by any persou at anv property (including but not limited to tacilities or propertics other than
the Premises, as appliceble). The terins “Release”, "Released” o "Releases” shall mean any actual or threatened
spilling, lzaking, pumping, pouring, emitting, emplying, discharging, injecting, escaping, kaching, dumping or
disposing of any Hazardous Substance at, upon, over or from the Premises, any other real estate to which any
Hazardous Substance has migrated from the Premises or any other veal estate whatsoever to which any Hazardous
Substance has been transported from the Premises. The terms "Respond” or "Response™ shail mean any action taken by
any person, whether or not in response to a governmental or third party action, ciaim or directive, to cormect, remeve,
remedinte, clean up, prevent migration of, monitor, evaluate, investigate or assess, as appropriate, any Release of a
Hazardous Substance, Environmental Condition, Management or actual or slleged violation of an Environmental Law
or Eavironmenial Permit.

{«) Any provisions of this Mortgage 1o the contrary notwithstanding, the representations, warranties,
covenants, agrecments and indemnification obligations contained in this Paragraph 12 shall survive the foreclosure of
ihe tien of this #angage by Mortgagee or a third party or the conveyance thercot by deed in lieu of foreclosure und
shill not be limitsit «o)the amount of any deficiency in any foreclosure sale of the Premises) and all indicia of
termination of the relansaship between Mortgagor and Mongagee, including, but not lirited to, the repayment of all
amounts due under the loar evidenced by the Note, lhc canccliauon of the Note, satisfaction of any guaranty, and the
release of this Mortgage. :

13, Stamp _Tax. In-the cvent of the enactment after this date of any law imposing a tax upon the
issuance of the Note or deducting from thé value of the Premises for the purpose of tuxation uny lien on the land, or
imposing upon Mortgagee the piayinent of the whale or any part of the taxes or assessiments or charges or liens required
in this Mortgage to be paid by Morigagor, o:.cunaging in any way the laws relating to the 1xation of mortgages or
debts secured by mortgages or Mortgagee's intereet i the Premises, or the manner of coliection of taxes, so as to affect
this Mortgage or the indebtedness secured by ihis Mertgape or the holder of this Morigage, then, and in any such cvenl,
Mortgagor, npon Jdemand of Morigagee, shall pay suchitaxes er assessments, or reimbuirse Mortgagee for such tases
and assessments; provided, however, that if in the opinion of tounsel for Morgagee it might be unlawful to require
Mortgagor 1o make such payments, then and in such event, Martgagee may elect, by notice in writing given to
Mortgagor, to declare a)l of the indebtedness secured by this Morigase to be and become due and payable sixty (60)
days from the giving of such notice. anwnhsmndmb the iorcgomg. .or kabur shuil not bc required to pay any income
or franchise taxes of Mart;,agec - 5

td. mmummmmmm@mm Time js ofdoossence hereof, and the occurrence
of any of the followiny: shall constitute o default ("Default™) under this Morgags, the Note and the other Loan
Documents: (a) Morgagor's failure to perform or observe, or cause 1o be performed or coserved, any covenant herein
contained or contained in the Note or any of the other Loan Documents; (b) Mortgugor's faiiuie to make, or cause 1o be
made, any payment when due of any principal, interest, charge, assessment or other antount rayable pursuam to the
Note, this Mortgage, or any of the other Loan Documents; (¢} if proceedings be instituted to enforue any other lien or
charge upon any of the Premises. or upon the filing of a bankruptcy, insolvency, reorganizatior” or irrangement
proceeding of any hind under the Federal Bankruptey Code, whether as now existing or as hereafler ariended, or any
similar debtors’ or creditars' rights law, whether federal or state, now or hereafter existing, by or against Modgagor, (d)
if Mortgazor shall make an assignment for the benetit of its creditors or if its property be placed under control of or in
custody of any court or officer of the government; (¢} if Mortgagor abandons the Premises; () if any sale, transfer,
lease, assignment, conveyance, financing lien or other encumbrance is made in violation of Paragraph 6 ofjthis
Mortgage; or () if there exists any inaccuracy or unirath in any material respect in any representations or warranties
contained herein o any of the other Loan Documents or any statement or certification delivered to Mortgagee in
connection herewith or therewith, Upon any Default, or at Mortgagee's option at any time thereafier, Mortgagee s
hereby authorized and empowered, ot its option, and without affecting the lien hereby created or the priority of said lie
or any right of Mortgagee hereunder, to declare, without notice, the unpaid batance of the indebledness secured hereby
immediately due and payable, whether or not such Default be remedied by Mongagor, and to apply toward the payment
of said indebledness any indebtedness of Mongagee to Mortgagor.  Montgagee may also immediately, or at
Mortgagee's option al any time thereafier, proceed to foreclose the lien of this Mortgage, and to exercise any other
remedies of Mortgagee herein or any of the other Loan Documents or which Mortgagee may have at law or in equity.
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In any foreclosure sale of the Premises, the same may at Mortgagee's option be sokl in one or more parcels. Mortgagee
may be the purchaser at any foreclosure sale of the Premises or any part thereof.

15, Mortgagee's Continuing Rights and Options. The failure of Morigagee to declre a Default or
exercise any one or more of its aptions to accelerate the maturity of the indebtedness secured hereby ind 10 foreclose
the liew hercof following any Default as aforesaid, or o exercise any other option granted to Mortgagee hereunder in
any one or more instances, or the acceptance by Mortgagee of partinl payments of such indebtedness, shall ncither
constitute a waiver of any such Default or of Morigagee's options hereunder nor establish, extend or affect any grace
period for payments due under the Note, but such options shall remain continuously in force, Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Mortgagee 1o any successor
in interest of Mortgagor shall not eperate to release in any manner the liability of the original Mortgagor or Morgagor's
stecessar in fadrest, Mortpagee shall not be required to commence proceedings aguinst such successor or refuse o
extend time for mayment or otherwise modify amortization of the sum secured by this Morigage by reason of any
demand made C; dne original Mortgagor and Mortgagor's successors in interest.  The procuremem of insurance or the
payment of taxes ur sdier liens or charges by Mortgagee shall not be a waiver of Mortgagee's right to accelerate the
indebtedness secured o5 this Mortgage. Acceleration of maturity, once claimed hereunder by Mortgagee, may, ot
Mortgagee's option, be tescinded by written acknowledgment to that effect by Mongasee and shall vot affect
Mongagee's right to acceleraie naturity upon or afler any future Default.

16. Appointment ot Pergiyer. Upon of at any time after the filing of any complaint to foreclose the lien
of this Mortgage, the court may at any 1ims, either before or after sal¢, and without regard to the solvency of Mortgagor
or the then value of the Premises, or whetizer the same shall then be occupied by the owner of the equity of redemption
as a homestead, appoint either Mortgagee or ary other holder of the Note as "Mortgagee in Possession™ or a receiver.
Such receiver shall have all powers and duties peescrioed by the llinois Mortgage Foreclosure Law, as amended from
time to time (llinois Code Ann. 735 ILTS 5/15-1001 el sen) (the "IMF Acl™), including the power to manage and rent,
including to the extent permitted by law the right to lelse .l or any portion of the Premises for a term that extends
beyond the time of the receiver's possession or the maturity anie of the loan evidenced by the Note, and to collect the

rents, issues and profits of the Premises during the pendency” of such foreclosure suit and the statutory period of

redemption. AN such rewts, issues and profits, when collected, w4y Ye applied belore as wel as after the foreclosure
szle, towards the payment of the indebtedness secured hereby includiag the expenses of such receivership, or on any
deficiency decree whether there be a decree therefor in personam er/wot. 1 a receiver shall be appointed he shall
remain in possession until the expiration of the full period atlowed by statue. for redemption, whether there be
redemption or not, and until the issuance of a deed in case of sale, but if no gexd e issued, until the expiration of the
statutory period during which it may be issued, and no lease of the Premises shil! oz-nellified by the appointment or
entry in possession of a receiver but he may elect to tenninate uny Ied.se Jumor lo liie liga w.r.nl

i7. Lmanumf.xmm In any proccedmg to forcr'lcsc the lien of lhlS Mortgagear enforce any other
remedy of Mortgagee under the Note, this Morigage, the other Loan Documents or in any other broseeding whatsoever
in connection with the Premises in which Morigagee is named as a party, there shall be allowsd wd included, as
additional indebtedness secured hereby in the judgment or decree resulting therefrom, all expenses parrdor incurred in
connection wiih such proceeding by or on behalf of Mortgagee, including, without limitation, reasenable wrariey's fees
and expenses and court costs, appraiser’s fees, outlays for documentary evidence and expert advice, stenopraphers’
charges, publication costs, survey costs, and costs (which may be estimated as to items to be expended afler entry of
such judgment or decree) of procuring alt abstracts of title, title searches and examinations, title insurance policies,
Torrens centificates and any similar data and assurances with respeet to title to the Premises as Mortgagee may deem
reasonably pecessary, and any other expenses and expenditures which may be paid or incurred by or on behalf of
Mortgagee and permitted by the IMF Act to be included in the decree of sale, cither to prosecute or defend in such
proceeding or 1o evidence to bidders at any sale pursuant to any such decree the truz condition of the title to or value ot,
the Premises or the Premises.  All expenses of the foregoing nature, and such expenses as may be incurred in thc
protection of any of the Premises and the maintenance of tie fien of this Mortgage thereon, including, withouit
limitation, the reasonable fees and expenses of, and court costs incurred by, any attorney employed by Mortgagee in
any litigation affecting the Note, this Mortgage or any of the other Loan Documenis or any of the Premises, or in
preparation for the commencement or defense of any proceeding or threatened suil or proceeding in connection
therewith, shall be immediately due and payable hy Mortgagor with interest thereon at the Default Enterest Pate,
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18 Performanee by Mortgagee. In dhe eventof any Delonlt, or in the event any action or proceeding is
instituted which materially affects, or threatens to materially affect, Morgagee's interest in wie Premises, Mortgagee
may, but need not, make any payment or perform any act en Morlgager's behalf in any form and mamer deemed
expedient by Mortgagee, and Mortgagee many, but need vot, make full or partia} payments of principal or interest on
prior cncumbrances, if any; purchase, discharge, compromise or settle any tax lien or ether prior or junior lien or title or
claim thereof) redeem from any tax sale or forfeitare affecting the Premises; or contest any tax or assessment thercon,
Al monies paid for oy of the purposes nuthorized herein and all expenses paid or incurred in copnection therewith,
including without limitation reasonable attorneys' tees and court costs, and uny other monics wivanced by Mortgagee to
protect the Premises and the Tien of this Mortgage. shall be to much additional indebtedness secured hereby, and shal)
become immediately due and payable by Morigagor to Mortgagee without notice and with interest thereon at the
Detuult tntersst Rate from the date an advance is made to and mcluding the date the same is paid. The action aor
innetion of Mestgagee shall never be construed to be waiver of any right accruing to Morigagee by reason of any
detiult by Meigagar. Morigagee shull net incur any personal liability because of anything it may do or omit to do
hereunder, nor sheitany acts of Mortgagee aet as i waiver of Mortgagee's right to accelerale the maturity of the
indebtedness secured Kvahis Mortgage or 1o proceed to foreclose this Mortgage.

19, Right of Tossessign. I any cose ip which, under the provisions of this Mangage, Mortgagee has a
right to institute foreclosurepeoceedings, whether or not the entire principal sum secured hereby becomes imesediately
due and payable as aforesaid, or (whetber before or after the institution of proceedings to foreclose the lien hereot or
Lefore or after sale thereunder, Morgagor-shall, forthwith upon demand of Mortgagee, surrender 1o Morgagee, and
Mortgagee shall be entitied (o take actial possession of, the Premises or. any pant thereof, personally or by its agent or
attorneys, and Mortgagee, in its discretion, iz enter upon and take and mnintain possession of all o any part of the
Premises, together with alt documents, books, (recorls, papers and accounts of Mortgagor or the then owaer of the
Premises relating thereto, and may exclude Moigagor, such owner and any agents and servants thereof wholly
therefrom and may. as attorney-in-fact or agent of Mosgagor or such owner, or i its own name as Mortgagee und
under the powers herein granted: (a) hold, operate, manugs «iad coitrol ell or any part of the Premises and conduct the
business, il any, thereof, sither personally or by ifs agents;-with full power {o use such measures, whether legal or
equitable, ns in its discretion may be deemed proper or necessars te/enforee the payment or security of the rents, issues,
deposits, profits and avails of the Premises, including, without limieticn, actions for recovery of rem, and actions in
fercible detainer, all withous notice io Mortgagor: (b) cancel or ferming s any lease or sublease of all or any part of the
Premises for any canse or on any ground that would entitie Mortgugor to canc the same; (¢} elect 1o disaffirm any
tease or sublease of all or any part of the Premises made subsequent 1o this Mortrags or subordinated 1o the lien hereof’
(d) extend ar modify any then existing Jeases and make new leases of ull or any pat of the Premises, which extensions,
modifications and new leases may provide for terms to rxpire, or for options to {essées to extend or renew terms (o
expire, heyond the matrity dale of the Loan and the issuance of o deed or deeds fo & purchaser or purchasers al a
toreclosure sale, it being understood and agreed that any such leases, and the options or-uther such provisions to be
contained therein, shall be binding upon Mortgagor, all persons whose interests in the Premiszs ar» subject to the lien
hereof and the purchaser or purchasers at any foreclosure sale, notwithstanding any redemption 1ror sle, discharge of
the indebtedness secured hereby, satisfaction of any foreclosure decree or issuance of any certificate nesule or deed o
any such purchaser, and (e) make all necessary or proper repairs, decoration, renewals, replacencts; wHerations,
additions, belterments and improvements in connection with the Premises as may scem judicions to Mortgagee, lo
insure and reinsure the Premises and all risks incidental tu Mortgagee's possession, operation and management thereaf,
and to receive all rents, issues, deposits, profits and avails therefrom. Without limiting the generality of the foregoing,
Mortgagee shall have all right, power, awthority and duties as provided in the IMF Act. Nothing hercin contnined shall
be construed as constituting Mortgagee s a mortgagee in possession in the absence of the artual taking of possession of
the Premises.

20, Application of Ingome.  Any rents, issucs, deposits, profits and avails ol the Property received by |

Mortgagee afier taking possession of all or any part of the Premises, or pursuant to any assignment thereo! to
Mortgagee under the provisions of this Mortgage, shall be applied in payment of or on account of the following, in such
order as Mortgagee or, in case of a receivership, as the court, may in its sole and absolute diseretion determine: (a)
operating expenses of the Premises (including, without limitation, reasonable compensation te Mortgagee, any receiver
of the Premises, any agent o agents to whom management of the Premises has been delegated, and also inciuding lease
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commissions and other compensation for and expenses of seeking and procoring tenants and entering into leases,
establishing claims for damages, if any, and paying premiums on insurance hercinabove authorized); (b) taxes, special
assessments, water and sewer charges now due or that may hereafter become due on the Premises, or that may become
a Jien thereon prior to the lien of this Mortgage; (c) any and all repairs, decorating, renewals, replacements, alterations,
additions, betterments snd improvements of the Premises (including, without limitation, the cost, from time to time, of
installing or replacing any personal property therein, and of placing tise Premises in such condilion as will, in the
jwdement of Morigagee or any receiver thereof, make it readily ventable or salable); (d) any indebtedness secured by
this Mortgage or any deficiency thut may result from any foreclosure sale pursuant hereto, in the order of priority
specified by Mortgagee in its sole and absolute discretion; and (¢) any remaining tunds to Mortgagor or its snccessors
or dssigns, as their interests and rights may appear.

21 Application of Provesds. The proceeds of any foreclosure sale of the Premises or any part thereof,
shall be distrivu?zd and applied in the following order of priority: (a) on account of all costs and expensvs incident to
the forzclosure pioceedings, including all such items as are mentioned in Parngraphs {7 and 18 hereof; (b all other
iterns that, under e 1ems of this Mortgage, constimte seeured indebledness additionat to thit evidenced by the Note,
with interest thereon ! th Default Interest Rate; (¢) sl principal and interest, logether with any prepavinent chiirge,
remaining unpaid under the Mote, in the order of prierity specified by Morgagee in its sole and absolule liscretion; and
(<) the balange, it any, to Mortezgor or its sticcessors or assigns, as their interests and rights may appear,

22, Deficieney Paynicrs. (n the avent of a deficiency ipon 2 sale of the Premises pledged hereunder by
Mortgagor, then Mortgagor shall forthwith pay such deficiency, inclnding all expenses und fees which may be incurred
by the holder of the Note in enforcing any o' the terms and provisions of this Monigage.

2. Inspection of Preraises. Morigarce. its agents and designees, shall upon reasonable notice have the
right to inspect the Premises at all reasonable times atd acevss thereto shald be permitted for that purpose.

24, Inspection of Books and Records, Ete, (o etgagar will at all timss deliver 1o Mortgagee, upon ils
request, duplicate originals or certified copies of all feases, agrecmeats and docuinents relating to the Premises and shall
permit aceess by Mortgagee, its agents und designees, to its books an records, i insurance puhuu, and other papers for
expnination and making coples and extracts lhen.oi :

25, Mﬂﬂ&ﬂgﬂl‘.ﬂ.ﬂﬂmﬂmmmm Mnm,ag,or, or Beneticiury.as the case may be, shall maintain

with Mortgagee for so iong, a5 !lm Mortgage is in eftect & demand deposit nor-ire 'est bearing operating account for
the Premises.

26. Utilities. Mortgagor will (excent to the extent paid by lessees) pay all inility charges incurred in
connection with the Premises and all improvements thereon and maintain all utility services norv or hereafter available
{or use at the Premises.

27, Fivancinl Informgtion. Mortgagor, or Beneficiary, as the case may be, shiad), withia 30 days after
demand by Mortgagee, furnish to Mertgagee an annual operating statement of incorme and expenses for te Premises
signed and certified by Mortgagor. Within fifteen days after demand by Mortgagee, Mongagor shall deliver a certified
copy of  rent rof! for the Premises and such other information as Mortgngee may request, which may include, but shali
not be limited to, the personal financial statemients and copies of the as filed federal income tax return for Mortgagor
andl any Guarentor,

28, Waiver of Rights of Retfemption and Qther Statutory Rights. To the full extent permitted by
Jow, Mortgagor agrees that it will not at any time or in any manaer whatsoever take any advantage of any stay,
exemption or extension law or any so-cafled “Moratorium Law” niow or at any time hereafler in force, nor take any
advantage of any law now or hereafter in force providing for the valuation or appraisemant of the Premises, or uny part
thereod, prior 1o any sale thareof 10 be made pursuant to any provisions herein contained, or to any decree, judgment or
arder of any court of competent jurisdiction; or after such saie claim or exercise puy rights under any statite now or
herealler i foree to rodeem the property so sold, or any part thereof, or refating to the marshaling thereof, upon
foreclosure sale or other enforcement hereot. To the ful) extent permitted by faw, Mortgagor heveby expressly waives

962THR536




UNOFFICIAL COPY




UNOFFICIAL COPY

any and all rights it may have to require that the Prewmises be sel] as separate tracts or units in the event of foreclosure,
To the Tull extent permitted by law, Mortgagor herebly expressly waives any and all rights of redemption under the IMF
Act, on its own behalf, on behalt of all persons claiming or having an interest (direct or indirect) by, through or under
Morgagor and on behalf of each and every person acquiring any interest in or tille to the Premises subsequent to the
date hereof, it being the intent hereof that any and all such rights of redemption of Mortgagor and such other persons,
are and shall be deemed to be hereby waived to the full extent permitted by applicable law. To the full extent permitted
by law, Mortgagor agrees that it will net, by invoking or wtilizing any applicable law or kaws or otherwise, hinder, delay
or impede the exercise of any right, power or remedy herein or othenwise granted or defegated to Mertgagee, but will
permit the exercise of every such right, power and remedy a5 though no such faw or laws have been or will have been

made or enacted. To the full extent permitted by law, Mortgagor hereby agrees that no nction for the enforcement of

the lien or any provision hereof shall be subjuct to any defense which would not be good and valid in an action at law
tupon the Nots, Mongagor acknowledges that the Premises do ot constitute agricultura) real estate as defined in
Section 540521201 of the IMF Act or residential real estate ns defined in Section 5/15-1219 of the IMF Act,

29, lozemaification. Mortgagor will protect, indemnify and save harmless Mortgagee from and against
all liabilities, obligaiizon-<laims, damages, penalties, causes of action, costs and expenses (including withowt limitation
attorneys” fees and expansio). imposed vpon or incurred by or asserted against Mortgagee by reason of (a) the
ownership of the Premises o iy interest therein or receipt of any renls, issues, proceeds or profits therefrom; (b) any
accidant, injury to or death et persons or loss of or damage to property occurring in, or about the Premises or any par?
thereot or on the adjoining sidewaiks. crourbs, adjacent parking areas, streets or ways: (¢) any use, ronuse or condition
in, on or about the Premises or any part thereof or on the adjoining sidewalks, curbs, the adjacent parking areas, streets
or ways: (&) any faikire on the part of Mongagor to perform or comply with rny of the terms of this Mortgnge: or (e}
performance of any labor or services or the “urpishing of any materials or other property in respect of the Premises or
any pari thereof. Any amounts payable to Moitgages by reason of the application of this Puragraph shall constitule
additional indebtedness securcd by tnis Mortgage nd shall hecome immediately due and payable upon demand
theretor and shall bear interest at the Default (nterest Rat: from the date loss or damage is sustained by Mortgagee until
paid, The obligations of Mongagor under this Parag,raph sholisurvive any termination or satisfaction ol this Morigage.

30, annﬂnn_nLMnﬂzammld_Mnmnu; ’..\rtgagor and Mongage acknowledge and agree

that in no cvent siall Mortgagee be deemed ta be a puntner or jeint veriurer with Mortgagor or Beneliciary, as the case
may be. Without limitation of the foregoing, Mortgngee shail not be de«ied o be such a partner or joint venturer on
account of its becoming a mortgagee in possession or exercising any rights pmsusmt to lhu, Mengage or any of the
other Loan Documents. :

a1 Minols Mortgage Foreclosure Ack. (a) In the event that any provision in this Mortgage shall be
inconsistent with any provision of the IMF Aci, then the IMF Act shall take precedeiice sver the provisions of this
Mortgage, but shall not invalidate or render uneutorcenble any other provision of this Mongege that can be construed in
i manner consistent with the IMF Act.

(b Mortgagor and Mortgagee shall have the benefit of ali of the provisions of the IMF A<t {nciuding all
amendments thereto which may become ¢fective from time 1o time after the date hereof. In the event any: paavision of
the IMF Act which is specifically referred to herein may be repealed, Morgagee shall have the benefit of such
provision as most recently existing prior to sucit repeal, as though the same were incorporated herein by eXpress

reference. )
£

(c) If any provision of this Mortgage shall grant 1o Mortgagee any rights or remedivs upon Defuult of
Mortgagor which are more timited than the rights that would otherwise bz vested in Mortgagee under the IMF Act in
the absence of said provision, then Mortgagee shall be vested with the rights granted in the IMF Act tu the full extent
permitted by hnw,

() Without timiting the generality of the forggoing, all expenses incurred by Mortgagee fo the extent
reimbursable under Section 15-1510 and 15<1512 of the IMF Act, whether incurred before or after any decree or
judgment of foreclosure, and whether or not othenwise specifically enumerated in any other paragraph of this Morigage,
shall be added to the indebtedness secured hereby or by the judgment of foreclosute,
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» a2, Beeppture. To the extent Mongages receives any payment by or on behall of Mortgagor, which
% payment or any part thereof is subsequently invalidated, declared to be frauculent or preferential, set aside or required

to be repaid to Mortgagor or its respective estate, trustee, receiver, custodian or any other party under any bankruptcy
& taw, state or federal faw, common law or equitable cause, then to the extent of such payment or repayment, the
obligation or part thercof which has been paid, reduced or satisfied by the amount so repaid shall be reinstated by the
amount so repaid and shali be included within the indebtedness sccured hereby as of the date such initiat payment,
reduction or satisfaction veeurred.

‘:-‘.-C

it
F

33 No Lien Management Agreemems. Mortgagor shall include a “no fien" provision in any property
management agreement hereafter entered into by Mortgager with  property wanager for the Premises, whereby the
property mapszer watves and releases any and all mechanics' lien cights that the property manager, or anyone chiming
through or‘under the property manager, may have pursuant to 770 JLGS 60/1. 1F the property management agreement
in existence as'of-ihe date hereol does net contain a "no fien® provision, Mortgagor shall cause the property misager
under such agreenicriio enter into a subordination of the management agreement with Morigagee, in recordable form
and substance satisfaceacy to Mortgaguee, whereby such propesty manager subordinates present and future fen rights
and those of any party chansing by, through or under such properly manager 1o the lien of this Mortgage. Such
property management agresvant comtaining such "o lien” provision or a short form thereot, or subordination
agreement, shall, at Montgagee's resuest, be recorded wuh lhc Recordﬂr of Deeds of the county where the Prentises are
jocated. B : .

34, Rights and Remedier Comulative. Al remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy undzc rais Mortgage or any other document, or afforded 1o Mortgagee by faw
or equity and may be Lxerctsed cancurrentl y, incepcpaently or successively, at Montgngee's sol:, discretion.

35 mmmlmm This Mortgage ind alf provisions hereof shal! bc bmdmg, upos Mortgagor,
its succussors, assigns, legal representatives and all other persons or entities claiming under or through Mortgagor, and
the word "Mortgagor,” when used herein, shall inelude ali weh. persons and entities and any others table for the
payment of the indebtedness secured hereby or any part thereo!l, inclvding Beneficiary if the Mortgagor is a fand trust,
whether or not they have executed the Note or this Mortgage. The ward "Mortgages," when used herein, shall include
Mortgagee's suceessors, @ 1&3|gns aml Iugul rnpruscntatlves, mcludmg a!' siner holders, from time to time, of the Note.

J6. N_Qum A]l nmru:s cummumcanon:. nnd waivers lmdcrtlw M rtgage shali be in writing and shall
be (i) delivered in person or telecopied (provided that & confinnation copy of suziutelecopied notice shafl be sent by
regular U.S. mail on the same day), (it} mailed, postage prepaid, either by regisiered or gertified mail, retum receipt
requested, or (iii) by overnight express carrier, addressed in each case as follows: to Mm'gagor at Chicago Title and
Trust Company Trust Number 1101698 c/o Alex Kritikos at 2920 West Rascher, Chicago, 1L 62025; and to Mortgagee
o Corus Bank N.A., 3959 North Lincoln Avenue, Chicago, 1L 60613, Attention: Michae! T vz Drie} FAX: (312)
388-5140 or to any other address or telecopier number as either party shall designate in a notice to suc! aifier party. All
notices sent pursuant to the terms of tiis Paragraph shall be deemed received (i) if personally delivertd or telecopied,
then on the date of delivery, (ii) iF sent by overnight, express carricr, then on the next federal banking day sonediately
following the day sent, or (iti) if sent by registered or certificd rail, then an the earlier of e second federal banking,
day following the day sem or when actuaily received,

N
Y

37 Release of Mortgage. Upon payment of all indebtedness secured by this Mortgage, Mertgagee shall
release this Mortgage without charge to Mongagor, except that Mortgagor shall pay all costs of recordation of any
documentation necessary to release this Mortgage,

38 Headings; Granmar. The headings of sections and paragraphs in this Mortgage are for
convenience or reference only and shall not be construed in any way 10 limit or define the content, scope or intent of the
provisions ivareof. As used i this Mortgage, the singular shall include the plural, and masculineg, feminine and neuter
pronouns sha't be fully interchangesble, where the context so requires. Whenever the words “including”, "include” or
includes” arz used in this Mortgage, they should be uterpreted in o non-exclusive manner as though the words *
withput limimtion,” irmmediately followed the same,
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30, Severabiity. In the event one or maore of the provisions contained in this Motigage shall be
prohibited or invalid uider applicable faw, such provision shall be ineftective only to the extent of such prohibition or
mvalidity, without invatidating the remainder of such provision or the remaining provisions of this Morigage.

40. Governing Layy: Litigation. The place of the location of the Premises being the Siate of [llinois,
this Mortguge shadl be governed by, and construed andd enforced according to, the laws of that State wilthoutl giving
effect to the [linois choice of law principles, Te the extent that this Mortgage may operate 4s o security agreemen

under the Uniform Commerciat Code, Mortgagee shall have all rights and remedies conferred therein for the benefit of

a seeured party, as such term is defined therein. TO THE MAXIMUM EXTENT PERMITTED BY LAW,
MORTGAGOR HEREBY AGREES THAT ALL ACTIONS QR PROCEEDINGS ARISING IN CONNECTION
WITH THISAAORTGAGE SHALL BE TRIED AND DETERMINED ONLY IN THE STATE AND FEDERAL
COURT LOCATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, OR, AT THE SOLE OPTION OF
MORTGAGEL, AN ANY OTHER COURT IN WHICH MORTGAGEE SHALL INITIATE LEGAL OR
EQUITABLE PRGCLEDINGS AND WIHHICH HAS SURBIECT MATTER JURISDICTION OVER THE MATTER IN
CONTROVERSY. ¥, THE MAXIMUM EXTENT PERMITTED BY LAW, MORTGAGOR HEREBY
EXPRESSLY WAIVES ARY RIGHT IT MAY HAVE TO ASSERT THE DOCTRINE OF FORUM NON
CONVENIENS OR TO CGBECT TO VENUE TO THE EXTENT ANY PROCEEDRING 1S BROUGHT IN
ACCORDANCE WITH THIS PARAGRAPH, . : .

41, JURY WAIVER. WO THE MAXIMUM EXTEMT PERMITTED BY LAW, EACH OF
MORTGAGOR AND MORTGAGEE NEREBY EXPRESSLY WAIVES ANY RIGHT TO TRIAL BY JURY OF
ANY ACTION, CAUSE OF ACTION, CLAM, DEMAND, OR PROCEEDING ARISING UNDER OR WITH
RESPECT TO THIS MORTGAGE, OR IN AiNY VWAY CONNECTED WITH, RELATED TO, OR INCIDENTAL
O THE DEALINGS OF MORTGAGOR AND MORTGAGEE WITH RESPECT TO THIS MORTGAGE, OR THE
TRANSACTIONS RELATED HERETO, IN FACH CASE WHETHER NOW EXISTING OR HEREAFTER
ARISING, AND WHETHER SOUNDING IN CONTKACLT, TORT, OR OTHERWISE. TO THE MAXIMUM
EXTENT PERMITIED BY LAW, BEACH OF MORTGAGOR AND MORTGAGEE HEREBY AGREES THAT
ANY SUCH ACTION, CAUSE OF ACTION, CLAIM, DEMANS CR PROCEEDING SHALL BE DECIDED BY A
COURT TRIAL WITHOUT A JURY AND THAT MORTGAGOR (R MORTGAGEE MAY FILE A COPY OF
THIS MORTGAGE WITH ANY COURT OR OTHER TRIBUNAL 45 WRITTEN EVIDENCE OF THE CONSENT
OF EACH OF MOR” I’GAGOR AND MORTGAGEE TO THE WAIVER CF ITS RIGHT TO TRIAL BY JURY.

42. mmmxmaﬂm&nmmmmmmm (a) This 1oz 1;"‘ is f.M.ClllLd by Chicago Title
and Trust Comparty not personally tent as Trustee as aforesaid in the exercise of the poves-and authority conferred upon
and vested in it as such Trustee (and said Trustee warrants that it possesses full power aid authority 1o execuite this
instrument), and it is expressly understood and agreed that nothing herein o in the Note containza-chall be construed as
creating any liability on said Trustee personally to pay the Note or any interest that may accrwe. theréon, or any
tndebtedness secured hereby, or to pertorm any covenant cither express or implicd herein container), ali such liability, it
any, betng expressly watved by Motigagee and by every person now or herealter claiming any right or security
hereunder and that so far as said Trustee personally are concerned, the legal holder or holders of the Note niei the owner
or ownters of any indebtedness securcd hereby shall look solely to the Premises hereby conveyed for the payment
thereof, by the enforcement of the lien hereby created, in the manner herein and in the Note provided, by action against
any other security given o secure the payment of the Note and by action to enforee the personal liability of nny co-
Maker, Guarantor or other obligor under any of the Loan Documents of the Note, if any.

(b Morgagor hereby reprasents and covenants o Mortgagee that Morigagor is a Trustee tnder a Trust duly
organized, validly existing and in goed standing under the laws of the State of IHinois snd has complied with ali
conditions prerequisite to its doing business in the State of 1Hinois,
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IN WITNESS WHEREOF, Mortgagor has executed this Mortgage on the day and year first above wrilten.

e -

Chicago Title and Trust Compiny, not personaly
but as Trustee as.aforesuid —

-

TGyl B Ko« ¥ Tan

BY: TTACLIIT E)(CU'J’A'_@:’
CLAUSE FOR SIGNATURE

ITs:

ATTEST:

I'TS:

96ZT8596




UNOFFICIAL COPY




UNOFFICIAL COPY

EXECUTIONI‘?&%%CULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UNDER

TRUST #_=7-0°° | ATTACHED TO THAT Iimior Mortgage, Assignment of Rents, ect.
DATED w1y 26,3996 ~  TOMWITH Coris Bank N A

It is expressly understood and agreed by and betwaen the parties hareto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants.
undertakings and agreaments herein made on the part of the Trustee while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings and agreements of saikl Trustee
are rnsvertheless each and every one of them, made and intended not as personal warranties,
indemnities, representations, covenants, undertakings and agreemenis by the Trustee or for the
purpose ar with the intention of binding said Trustes personally but are made and inténded for the
purpore. 0! binding only that portion of the frust property specifically describad herein, and this
instrument s executed and delivered by saiki Trustea notin its own right, but solely in the exercise of
the powers (on arred upon it as such Trustee; and that no personal llability or personal regponsibility
is assumed by 7.or shall at any time be assertec or enforceabim against The Chicago Trust Company,
on account of thit nutrument or on account of any watranty, indemnity, representation, covenant or
agresment of the caid Trustee in this instrument contained, ether expressed or implied, alf such
parsonal liability, if any, Leing expressiy waived and released,

IN WITNESS WHEREOQF, Tha Clncago Trust Company, not personaily, but as  Trusiee as aforesaid,
has causad thase presents 1o be signad by its Assistant Vice President, and its corporate seat to be
hersuntc affixed and atteslad by ite Aseistant Secretary, the day and yesr first above written,

DATE  July 26, 1996 The Chicage Trust Company,
as Trusiee aforesad and
not persanally,

r* '
{,‘dl‘pq(?}n Seal . \ Y ssistant VicerPrasidant
Lo Alteat L Tep—

Assistant Secretary /

o~

ATE OF lLLlNOIS )
\ T / } !, the undersigred, a Notary Public in and for the
COUNTY-OF. 000K } 88§ County and State aforesaid, DO HERERY CERTIFY,
that the above named Assistant Vics ~ruzizent and
Assistari Secretary of The Chicago Trust Company, personally known to me to be the sar.ie parsons
whose names are subscribed to ihe foregoing insirument as such Assistant Vice Presiien: and
Assistant Secratary respectively, appearad bafore me this day in person and ackrowladged thet ey
signed and deliverad the said instrument as their own fres and voluntary act and as the free and
valuntary act of said Company for the uses and purposes therein set forth; and the saki Assistant
Secretary then and there acknowledged that said Assistant Secretary, as custodian of the corporale
saal of sa) Company, causad the comporate seal of said Company to be affived to said instrument as
said Assistant Secretary's own free and voluntary act and as the free and voluntary act of said
Company for the uses and purposes therein set forth.

Given undar my hand and Notarial Seal this 26th day
A of July 1998,

aguncm SEAL" Q
ey P S ot el 9}&:(
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5 EXHIBIT A

3 Legal Description

é LOTS 17 AND 18 IN BLOCK 3 IN DEVON-WESTERN ADDITION TO ROGERS PARK, A SUDIVISION OF

‘ LOTS 1 TO 24 IN FABER'S SUBDIVISION OF SOUTH 6 CHAINS OF THE SOUTHWEST 1/4 OF SECTION 31,

TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
H.LINOIS.

Pertmanent Real Estate o No: L1-34-3]172-025

Property Address: 212224 Wes, Devon/6405-07 ' iigago, 1, 60659
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