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Proparad by CORK CuUNLY RECORDER

POLLY A RUSSELL

FIRST STATE BANK OF MAPLE PARK

1450 WEST MAIN STKEKT

ST. CHARLEY, LI 60174

State of illinols TEN i/uf'-- ’Z/ T
LoanNo. 6103032 7 MORTGAGE 1318389288

Ti 1S MORTGAGE ("Security instrument”) is giver-en July 26, 1996
The Mortgagoris JOHN J WOZNY and CATHERIME WOZNY, Husband and Wife

I

("Borrowar). This Sacurity Instrument is glven to
ine First National Bank of Blue Island

. whichis

organized and existing under the faws of the State of 11linois . and
whose address Is 13057 S. Western Ave, Blue [sland, IL 60406

("Lender’). Borrower owes Lender the principal sum of

One Hundred Seven Thousand Three Hundred Sixty Two Dollars and Zero Cents
Dollars (U.S. § 107,362.00 ).
This clebt Is evidenred by Borrowar's note dated the same dale as this Sacurity Instrument *Note"), which
provides for monthly payments, whh the full debl, I not pald earler, due and payable on
August 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
Bvidenced Ly the Note. with interest, and al! renewals, extensions and modifications of the Note: (b) the
payment of alt other sums, with intorest, advanced under paragraph 7 to protect the security of this
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LOANNO 6103932

Sacurlty Instrumant; and (¢) the performanca of Borrowor's covenants undd agreemants uncier this Securily
Instrument and the Noto. For this purpose, Borrower does Liroby mangage, gram and convey to the
Lender the following described properny located in

CO0K County, Hliinols:
LOT 11 IN BLOGK 4 IN RANCH MANOR THIRD ADDITION, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 17 NORTH, RANGE
13 EAST UF THE THIRD PRINCIPAL MERIDIAN, ACCORDING YO THE PLAT REGISTERED IN
THE OFFICE-GF THE REGISTAR OF TITLE ON NOVEMBER 13, 1952 AS DOCUMENT 1432654

PERMANENT [NDEX NuMstR: 24-15-410-011-0000

which has the address of 4049 DEAN DRiYE,
OAK LAWN [Strent, City),
IMinois 60453 [2p Code} {"Propeny audress’);

TOGETHER WITH all the Improvemants now or twrealter orocted on the property, and all eassmonts,
appurtanancos and fixturos now or hereaRar & part o)t proporty. All replacomonts and additions shall
also be covered by this Security Inatrument. All of the foreguirg Is reterred o In this Securlty instrument as
the "Property.”

BORROWER COVENANTS that Barrower is lnwliilly seized of the esiata herahy conveyed and has the
nght to montgage, grant and convey the Property and that tie Pregarty Is unancumbered, excapt for
arcumbrancas of record. Borrower warranis and will defond genercily tws title tu the Property against all
claims and demands, subjact to uny ancumbrances of record.

THIS SECURITY INSTRUMENT combines unlformy covenants for-netional use and non-unftorm
covenants with hmited variations by jurisdiction to constitute a uniform saciv:+y instrument covering real
propaerty.

Borrower and Lender covenant and agroe as lollows:

UNIFORM COVENANTS.

1. Payment ct Principal, Interes! and Late Charge. Borrowor shall pay when aue w rincipal of,
and interest on, the debt evidenced by tha Nota and late chargas dua under the Note,

2. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall Inchwie in each
monthly payment, together with the principal and intarest as set forih In the Nole and any late charges, a
sum ki (@) taxes amd special assessments levied or to be lavied agalnst the Properly, (b} leagehold
paymenis or ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium to the Sacratary of Housing and
Urban Developmant (“Sacratary®), or In any year in which such promium would have been required if
Londer stiit held the Sacurity Instrument, each monthly payment shall aiso include elther: (1) a sum for the
annual mortgage Insurance premium to be paid by Lender to the Secretary, or 02 a monthiy chargse instead
ot a mortgage Insurance premium if this Securily Instrument Is hald by tha Sacrelary, in a reasonable
ameunt to be determined by the Secrelary. Except for the monthly charge by the Secretary, thuse loms
are callad "Escrow llems”* and the aums paid to Lender are catled "Escrow Funds.”

FHA Casa No. 1318385288
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LOAN NO. 6103932

Lender may, at any time, collect and hold amounts for Escrow Hems in an aggregate amount not to
exceed the maximum amount that may oe requirsd for Borrower's escrow account under the Roal Estate
Setitement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and Impiementing regulations, 24 CFR
Part 3500, as they may be amendod from time 10 time ("RESPA’), except that the cushion or reserve
permitied by RESPA for unanticipated disbursemaents or disbursements before the Borrowe:'s payments
are available in the account may not be based on amounts dus for the mortgage insurance premium.

If the amounts held by Lender tor Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shafi ar.;ount to Borrowe: for the excess funds &s required by RESPA. i the amounts of funds held
by Lender at any 'me i3 not suificient 1o pay the Escrow iterns when due, Lender may notity the Borrower
‘. and require Borrowar *o make up the shortage 8s permittod by RESPA
: The Escrow Furdy are pledged as additional socurlty for all sums secured by this Security Instrument.
tf Borrower tenders (o-Leader 1he full payment of all such sums, Borrower's account shall be cradited with
the balance remalning 1oy zi Installment itoms (a). (b), and {c) and any mortga({o insurance premium
instaftment that Lender has \i0l become obligated tu pay ‘o the Secretary, and Lender shall promplly
refund any excess funds 10 2arrower. Immediately prior to a foreclosure sale of the Property or its
acauisition by Lender, Borrowar's acinount shall ba credited with any balance remalning for ali instaliments
for items (a), {b). and (c).

[

Py

LApem T

NG 3. Application of Puyments. All puvments under paragrapha 1 and 2 shall be appiied by Lender as
" lollows.
Elrgt, to the mortgage Insurance premiuin 3.0 paid by Lender to the Secretary or to the monthiy
charge by the Secretary instaad of the montiuy mortgage Insurance premium;
Second, to any laxes, special assessments, lensonc!d payments or ground rents, and fire, flood und
other hazard insurance premiums, as required. :
Third, to interest dus under the Note;
Fqurth, to amortization of the principal of the Note; and
Flfi, to late charges due under the Note.

4. Fire, Ficod and Other Hazard Insurance. Borrower shatl-!sure all Impravements on the Propenty,
whether now in oxistence or subsaquently eracted, agalnst any hazerds, casualiles, and contingencies,
including e, for which Lender requires Insuranco. This insurance shali o nalntained in the amounts and

. for the nerlods tha. Lender requires. Borrawer shall aiso Insure all Improveins’its an the Property, whethot
. now in oxistence or subsoquently erecled. against loss by Hoods to the extent ceouired by the Sacretary. All
: insurance shall be carrled with companles approved by Lander. The Insurance [olicies and any renewals
shail be held by Lender and shall include loss payable ciauses In favor of, and i o Torm acceptable to,
Lender.

in the event of luss, Borrower shail give Lender immadiate notlce by mall. Lander inay make proot of
loss It not macle promptly by Borrower. Each insurance company concerned I8 hareby ariistlzed and
diracted to maka paymant for such loss directly to Lender, inatead of 16 Borrower and 1o Lence: jintly. All
or anty part of tha insurance proceeds may be applied by Lender, at its option, either (a) to the red-.cilon of
i tha Indebtedness under the Note and this Sacurlty Instrument, firat to any delinquent amounts ag:piied In
b the ordor in paragraph 3. and than to prepayment of principal, of (b) to the restoration or repalr of tho
F;I damaged Property. Any application of the proceeds to the princlpal shall not axtand or postpone the due
date of the monthly paymants which are referred 1o in paragraph 2, or change the amount of such
payments. Any excess insurance procesds over an amount requirad to pay all oulstanding Indsbtedness
under thu Noto and this Securlty Instrument shalfl be pakl to the antity iegally eniitied tharato.

In the evont of foreclosure of this Securlty Instrument or othar transfer of iitia to the Property that
oxtingulshes the indebtedness, all sight, titte and imerest of Borrower In and 1o ingurance policies in force
shall pass 10 the purchasor.
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5. Occupancy, Pragservation, Maintenance and Protection ot the Properly; Borrowst's Loan
Application; Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's princinai
residence within sixty days after the execution of this Securlty Instrument (or within sixty days of a later sale
or transfer of the Property) and shall cantinue to cccupy the Property as Borrower's principal residence for
at least one year afier the date or occupancy, uhless Lender ditermines that requirement will cause undue
hardship for Borrower, or unless extenualing clrcumstances exist which are bayond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall nol commit wasta or
destroy. darag? or substantlally change the Proparty or allow the Propenty to daterlorcte, raasonable waar
and tear excepird. Lender may Inspect the Property if the Praperty Is vacant or abandoned or the loan Is In
default. Lender riay 1ake reasonable action to protect and preserve such vacant or abandonud Proparty.
Botrower shall aiso Ue in default if Borrowsr, during the loan application process, gave materially faise or
inaccurate Informatica or slatements to Lendar {or falled to provkie Lender with any material information) in
connaction with the lpan zvidenced by the Note, Including, but not limited to, representations concerming
Borrower's occupancy of the Praperty as a principal residence. if this Securlly Instrument is on a leasshold,
Borrower shall comply with i provisions of the lease. )f Borrowsr acquires fee title to the Property, the
laasehold and fee titie shalt not ta merged unless Londer agrees to the merger In writing.

6. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in
connection with any condemnation or othex taking of any part of the Property, ot for convayance In place
of condemnation, ars hereby assiqned a:d uhall be pald to Lendar to the extent af the full amount of the
indebtedness that ramains unpaid undar tha Mote and this Securlly Instrumant. Lender shall apply such
proceeds to the reduction of the Indebtedness under the Note and this Security Instrument, first to any
delinquent amounts appliad In the order provided Inparagraph 3, and then to R:’apaymant of principal. Any
appiication of the proceeds io the principal shal! ot axtend or postpone the due date of the monthly
payments, which are referred to In paragraph 2, or charpge the amount of such payments. Any excess
proceods over an amount required to pay all outstanding Irdabtedness under the Note and this Security
instrumant shail be paid to the entRy legally entitied thereto.

7. Charges 1o Borrower and Protection of Lender's Righ's in tha Properly. Barrower shall pay all
governmental or municipal charges, fines and impaesitions that are nut Intiuded !n paragraph 2. Borrower
shall pay these ouligations on time direcily to the entity which Is oweo the payment. If fallure to pay would
adversely affect Lender's intarest in tha Propenty, upon |.ender's request Eosrswer shall promptly furnish 1o
Lender recsipts evidencing these payments

it Borrower falis to make these payments or the payments required by peragranh 2, or falls to parform
any other covenants and agraements contalned n this Security Instrument, or thais ls a legal procesding
that may significantly a'fact Lender's rights In the Property {such as a praceeding in bankruptey, for
condemnation or (o enlorce iaws or ragulations), then Lender may do and pay whatoves 1»-ngcessary 10
protact the value of the Property and Lender's tights In the Property, including payment-of (3xes, hazard
insyrance and other tems mentioned In paragraph 2.

Any amounts dishursed hy Lender under this paragraph shail becomo an additional debl of Sarrowsr
and bs secursd by this Security Instrument. These amounts shull be&r Interest from the. uate of
disbursement, at the Nota rate, and at the option of Lender, shall be immadiately due and payable.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unfoss
Borrower: (a) agraes In writing to the payment of the obligation secured by the iian in a manrer acceptable
to Lender, (b) contests in good falth the lien by, or defends againat enforcement of the llen in, logel
praceedings which In the Lendar's opinion operate {0 pravent the enforcement of tho Jlen; or (¢) secures
from the holder of the ilen an agresmant salisfactory 1o Lendor subordinating the llen to this Security
instrument if Lencler datermines that any pan of the Property Is subjact to a Hen which may attaln priority
avar this Sectiny Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satishy
the llen or lake one or mare of the actlons set forth abuve within 10 days of the giving of notice.

FMA Casa o 1318389238
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LOAN NO. 6103932

8. Fees. Londer may collect tees and charges authorized by the Secratary.

] JET T W

S

9. Grounds for Acceleration of Debt.
(@) Datault. Lender may, xcapt as imited by regulations Issuod by the Socrelary, In the case of
r)a_vmen: defaults, require immediate payment in full of all sums secured by this Sacurity Ingtrument
!

(I} Borrower dofailts by falling to pay in full any monthly payment required by this Securly

Instrzanent prior to or on the duse date ol the next manthiy payment, or

) Boreower dalaults by Maliing, for a period of thiny days, fo perform any other obiigations

contataes-in thia Security Instrument.
(b) Sale Wwitr.cut Credit Approval. Lendor shall, if permittad by applicable law (including Section
J41(d) of the'Grm-81. Gerrmaln Depository Institutions Act ot 1982, 12 U.S.C. 1701]-3(d)} and with
the prior approval of the Secietary, require immediate payment in full of all sums secured by this
Security Instrumentf,
(I} All or part of the Froperty, or a benaficial Interest in a trust owning all or part of the Propeny, is
sold or utherwise transteivad (other than by devise or descent), and
(i) The Property Is not cecrgled by the purchaser or grantes as his or her prinsipal residence, or
the purci.aser or grantes doss s occupy the Proparty but his or her credit has not been
i approved in accordance with the raqulraments of the Secrstary.
{c) No Waiver. It circurnstances oscur that would permit Lender to require iminedlate payment in
tull, but Lender does not require sucn payments, Lender does not waive it rights with respect to
subsequent events.
‘d) Regulations of HUD Secretary. In many clicumstances regulations Issued by the Secretary wil
fimit Lender's rights, In the case of paymen’ deaults, to require iImmediate payment In full and
toreclose it not paid. This Securlty Instrument does not authotize acceleration or foreclosure i not

& purmitied by regulations of the Secretary.
(e) Mortgage Not insured. Borrower agraes that it'(his Security Instrument and the Note are not

K detsrmined 10 be eligible for Insurance under the National Anusing Act within 80 days from the date
hereol, Lender may, at ts optiun, require immediate pevriant in full of all suma secured by this
Security Instrument. A written statemnent of any authorized ager: of the Secretary dated subsaquent
10 60 days from the date harsof. daclining to insure this Securli.!nsrument and the Note, shall be
deemed conciusiva proof of such neligibility. Notwithatanding tha teasiolng, this option may not be
exercised by Lender when the unavailabllity of insurance is solely due (o Lender's fallre to remit a
martgage insurance premium to the Secretary.

Teea i

10. Reinstatement. Borrower has a right to be reinstated i Lender hag required Imr-sdiate payment in
full becauss of Borrower's fallure to zay an amount ¢ue under the Note or this Secuiity Listrument. This
: nght appiies even ater foreciosure proceedings are instituted. To relnstate the Seci:it, instrument,
. Borrower shait tender in a lump sum all amounts required to bring Borrowar's aceount curren’ inciuding, to
: the extent they are obligallons of Borrower undecr this Security Instrument, foreclosure crats and
-f\’ reagonable and customary attorneys’ fees and expenses properly assoclated wihh the foreclosure
L proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that % secures
N shall remain in etfect as f Lender had not required iImmediate payment in full. However, Lender is not
¥ required to permit reinstatement it () Lender has accepted reinstatement after tha commencemeni of
G foreclosurs preceedings within two years immediately preceding ths commencement of a curront
foraclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or {lii
reinstatement wili adversely atfect the priority of the llen created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortizatlon of the sums secured by this Securlty Instrumant granted by |.endsr
to any successor in interest of Borrower shall not operate to release the Habiity of the or?gina! Borrawer or

FHA Case No. 1318389288
ELFAR(IL} muos Page s of § iy L
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Borrower's succkasnr in interest. Lender shall not be required to commence proceedings against any

s succassor in Interast or refuse tu extend time for payment or otherwlas modiy umortization of the suims

i@ secured by this Security Instrumant by reason of any demand made by the original Borrowwr or Borrowar's

W successors in intarest. Any lorboarance by Lender in exerclsing any right or remedy shall not ba o walver of
)’ or practudo the exercisa of any right or remedy.

¥ 12. Succrosors and Assigns Bound; Joint and Severa) Liabliity; Co-Signers. The covenants and

1 agreements ci-da Socurity Instrument shall bind and benefit tho successors and assigns of Lender and

: Rorrower. subject 1o the provisions of paragraph H(h). Borrowar's covenants and agrasmants shail ba joint
£ and several Any Berrower who co-signs this Securtty Inatrument but does nat axecuto the Note: (8) s

co-signing this Secarity Instrumant oniy to mongage. pranmt and convey that Borrower's intarest in the
Property under the teirme of this Secuilty Instrument; ? b) la not personally obllga!ud o pay the suma
secured by this Securityinsiument; and (ci O(j]wus that Lender and any othor Borrower mar agres 10
extend, modity, forhaar or inexe any accommndations wih regard to the terms of this Securlty Instrumaent
O orf the Note withcut that Barrower's-consent.

13. Nolices. Any notice to Tofrwvier rrovtuad for In this Security instrument shall ba givan by
dettvering #t or by mailing It by first cless miall unloss applicable Isw roquires use of ancther method. The
. notice shall be directed 10 the Propanty Adcress or any othor addross Borrowar designates by notice to
; Lander. Any notico to Lender shall be given-ay tiest class mall to Lender's addross aiatod heroln or any
address Lander dasignates by nolice lo Borrawe: Any notice provided for It this Sacurlty Instrument shall /
be deemed to have been given to Borrower or Lo yder whan gjiven as provided i this paragraph.

14. Governing Law; Sovarablifty. This Socurlty inzirament shall be governed by Fedaral taw tnd the
law ol the jurisdictinn In which the Property Is located ir the ovent that any provision o clause of this
Security Instrument or the Note conflicts with applicabie fav., such conllict shall not affect othar provisions
ot this Security instrumunt »+ the Note which can he given effoc? without the contlicting provislon. To thia
enrl tho provisions of this Security Instrument and tho Note are Gariered 10 be sevarable. A

13, Borrower's Copy. Borrowar shail bo given one contormed vopy 4 the Note and of this Securlty
Instrument.

16. Haxsrdous Substances. Borrowsr shall not cause or parmis the pregsicy, ure, disposal, storage,
or release of any Hazardnus Substances on or In the Property. Borrownr ahah rit do, nor allow anyone
alse 10 do, anything altecting the Property that s in violation of m\g Environmental tuw. _The preceding two

L santencas shall not apply tex the prosonce, use, or storage on the Propeny of amalt quantitl)s of Hazardous

5 Substances that are generally racognized to he appropriate to normal residential usos ard C inaintonance

L of the Property.

% Borrower shall promptly give Lander written notice of any investigation, claim, demand, lavisult or other

e action by uny governmental or regulatory agency or privale panty involving the Property id any o

' Hazardous Substanco or Environmaentai Law ¢! which Borrower has actual knowledge. If Barrower learns,
ar I3 notifled by any governmentat or regulatory authorty. that any remnoval or other remediation of any
Hazardous Substances affecting the Properly is noecessary, Borrowns shall promplly take all necessary
remedial actions In accordance with Environmental Law.
o As used in this paragraph 16, “Hazardous Substances’ aro those substances delinad as toxic or
hazardous subsiancos by Cnvironmental taw and the tollowing substances. gasoline, kerogsene, other
flarnmable or toxic petroleum products, toxic pesticldas and herbicides, voialife solvents, matsrials
containing asbestos or tormaldehyde, and radicactive materiale. As used In this paragraph 18,
"Envirenmental Law” maeans federal laws and laws of the jurisdiction whare the Propeny Ia iocated that
relaie 10 haaith, safety or environmentsl protaction.

FHACaneNc 1 3]8369288 W
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows.

- s
T o S
e e N T L P L g

17. Assignment of Rents. Borrower uncondltionally assigns and transters to Londer ali the rants and
revenues of the Property. Borrowar authorizas Lendar or Lendar's agents to collsct the rents and revanues
and hareby directs each tenant ¢! the Property 10 pay the rents to Lender or Lender's agerts. Howover,
prior to Lander's notica to Sorrower of Borrower's breach of any covenant or agreement in the Security
instrument. Barrower shall collect and recelve all ronts and revenues of the Propenty as trustee for the
benetit of |.ondsr and Borrower. This assignment of rents constitutas an absolute assignment and not an
assignment tor e7iitional security only.

it Lender ghvas notice of breach to Borrower: (a) all rents recelved by Borrower shall bo hald by
Barrower as lrusice for benellt of Lunder only, to be applied to the sums secturad by the Sacuﬂha
Instrument; (b) Larcic: ~hall be entitled to callect and raceive all of the rents of the Property; and (¢) eag
tenant of the Property sha!'nay alt rents due and unpaid to Lender or Lender's agent on Lendar's written
demand 10 the tenan.

Baorrowar has not execut»a any prior assignmant of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lendar shall not he required-<0 anter upon, take conirol of or maintain the Property bofore or after
giving notice ol breach to Borrower. Huwover, Lender or a Judicislly appointed recelver may do so at any
lirne thare Is a broach. Any applicatior. of rents shall not cure or waiva any default or invalidate any other
right or remedy of Lender. This assignment 1 rants of ihe Proparty shall terminate when the debt secured
by the Sacurlty Instrument is paid in full,

18. Foreclosura Procedure. |{ Lender requirss immodiate paymaent in full under peragraph 9,
Lender may foreclose this Security Insirument hy judicial proceeding. Lender shall ba entitled to
coilect all expenses incurred In pursuing the remed:er provided In this paragraph 18, including, but
not limfted {0, reasonabie attorneys’ (aes and costa of tile avidence.

it the Lender's interest In this Security Instrumant )4 teid by the Secretary and the Secretary
requires immediate paymen! In full under ﬂnnguph 9, tnz Tecretary miay Invoke the nonjudicial
powsr of sale provided in the Single Family Mortgage Foreclozure Act of 1984 ("Act’) (12 U.8.C. 3781
ot seq.} by requesting a foreclosure commlnlonor designeted under the Act to commence
toreciosure and to gell the Property as provided in the Act, Nothina i~ the ndpnctdlng sentence shall
dop{lvobma Secretary of any rights otherwise available (o a Lenu/a inder this paragraph 18 or
applicable law,

19. Retease. Upon payment of all sums sacured by this Security Instrument. ender shall reloasc lhis
Security Instrument without charge to Borrowaer. Borrower shall pay any racordation crais

20. Waiver of Homestead. Borrower walves all right of homaestead exemption in tha Proe-ty.

21. Ridors to this Securlly Instrument. It one or more riders are executed by Borrower snd sacorded
together with this Security instrument, the covenants o each such rider shall be Incorporated inte-and shall
amend and supplamant the covenants and agreements of this Security instrumant an i the rider(s) were a
part of this Sacurity Instrument.

IChack applicable box{es}).

.. Sonclomintum Rider [ -l Grawing Equity Rider | X |Other [spacity)
ARM R1DER

E]F’lanned Unlt Developmant Rider | ]Gmdua!od Paymen! Blder

FHACae No 1318389268 (\35 ,\) %
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BY SIGMING BELOW, Borrower accepts and agrees 1o the lerms rontained in this Security insteumant
and in any rider(s) executed by Borrower and recorded with it.

Witnesses.
\ p { \ 7

S .. . i /(Saal)
JOHN J WOZNY -Hoirower

(ffﬁffw Liat_ cufay}tﬂ . (Saal)
CATHERINE WOZNY = Bortowe

s DG D D

C e (Spal) U 1 |
-Borrower -Borrower

Seal (Seal)
Bl ane -Bottower

(Seal} . . . (Seal)
Borowet -Borower

STATE OF ILLINQIS, Croke Countyss:

), A b Conidies - v{ , & Notary Public In and for sald county ard #:ate do hereby cortify that
JOHN J WOZNY and CATHERINE WOINY vy cormne

parsonally known to me to be ihe s2me person(s) whose namae(s) subscribed to the foregoing ms.trumsnt
appeared beiore me this day in person, and acknowledged that  they signed and dellverec ita said
instrumentas  their freyvand vountary act, for the 11368 and purposes lhersln sat foith.

Given under my hand and officlal sea!, this 2 ¢. 7 day of Q"“‘)’ AP

My Commission Expires: )
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ADJUSTABLE RATE RIDER

THIS ADJUSTAP F RATE RIDER ls mado this  26Lh day of July , 1996
and is Incorpuratedt (e el shall be deemed 1o amend and supplemant the Morigage, Deed of Trust
or Saecurlty Deeu ("Secarity tnstrumant”) of the some date given by the undeisignad ('Borrower’) o
sgcure Borrower's Note (N2’ to The First Nationa? Bank of Blue island

the "Lendar’) of the same date and csvering the Froporty described In the Security Instrumant and
Jocated at:

4049 DEAN-URIVE,0AK LAWN, [1. 60453

IProperty G ess|

THE NOTE CONTAINS PROVISIONS ALLUWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE
AMOWUNT THE BORROWER'S INTEREST RATE CAP. "HANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUSYT PAY,

ADDITIONAL COVENANTS. in addition 1o the covenants and agreements made in the Securlty
instrument, Borrower and {.endar further covanant and agrea as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date \

The interes! rate may change on the first day of October . 1997 . And on
that day of each succeeding year. "Change Date’ means each date on which the In‘erest rats could
change.

(8) The index

Beginning with the first Change Date, the Interest rate will be based on an index. "Index” /neans
the weekly average yieid on United States Traasury Securltios adjusted 1o a constant maturity i one
year, as made availabie by the Federal Reserve Board. “Current Index” means the rost recent Index
figure available 30 days belora the Change Date. i the Index (as defined abave) Is no fonger
avallable, Lander wifl use as a naw Index any Index prescribed by the Secretary. As used inthis Rider,
“Security means the Secrotary of Housing and !!rban Development or his or her designes.” Lender
will give Borrower notice of the new index.

Page i ot FHA Muitistate ARM Rider - 10/
ELF-591 ooy,  wwniee ELECTRONIC (ARE R FORMS, ING. - (BO0) 127-0348 nkiate: }7 .
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(C) Calcuiation of Interest Rate Changes

Before sach Change Date, Lendor wil catculate & new interost rate by adding & margin of Twp
and One / Half percantage point(s} ( 2.5000 %) to
the Gurrant‘ndex and rcu ding the sum to the nearest ono-ekyhih of one piarcontags point (0.125%).
Subject t2 the, limits statad In paragraph (D) of this Rider, this rounded amount wili be the new Interest
rate untit tha et Ch: nge Date. _

(D) Limits £ i~tarest Rats Changes

The existing In.evaey rate will naver Increaso or decroasa by more than one pmcoeniage polnt
(1.0%) on any single Choine Date. The interest rate will nevor be more than ive porcentago points
(5.0%) higher o« lower thay, M2 initlal intvrast iato, as statod Iy Paragraph 2 of the Nole. '

(E) Caiculation of Paymsii Zivange

H she interest te changes or, a Change Oate Lendor will caiculate the amount of monthly
payment ol principal and Interest whilch woudd ba nacesaary o ropay the unpald principal balance in
full at the Maturity Date at the now interas? tnte through substantially sgual payments. maklngauch
calctilation, Lender will use the unpald princlze! balance which would be owad on the Change Date If
thera had been no defeult In payment on tho Note, reduced by the amaount of any prapayments to
principal. The resull of this calculation will be thi aimount of the new monthly payment of principal
and interagt.

(F) Notice of Changes

Lender will give notice 1o Borrower of any change ie/1ho Interost rato and monthly payment
amount, The notice must be givan at loast 25 days before tho J122% monthly paymont amoum s due,
and must sot lonth () the dale of the notice, (I} the Change Date, {I15-tha old intorest tate, (W) the now
intgrgal rala, (v) the now monthly paymont amount, (vi) the Currant-indox snd the date it was
putiighed, {vi) tho method of calsulating the change in monthly paymari amount, and (vill) ary other
information which may be raquired by law from time to time.

(G) Eftective Date of Changes

A new Interaest rate calculated In arcordance with paragriphs {C) and (V) zi*his Rider wilt
pacome effective on the Chanyje Date. Borrowor shall make a payment in the new meathly amount
baginning on the lirst payment dite which occurs at least 25 doys alter Lendc’ has giver doanwer the
noiieo of changos required by paragraph (F) of this Rider. Borrowar shall have no obligetion to pay
any Increaso in the monthly payment amount calculatet In accordance with paragraph (E) 2! thie
Rider tor any payment date occurring lass than 26 days atter Lender has %von the raquired nutice. if
the monthly payment amount calculated in accordance with paragraph (E) of this Rider decreased,
but Lander falled to give imely nollce of the decrease and Borrowsr made any monthly payment
amounts excaeding tho payment amount which shouid have baen stated in a iimely notlce, thun
Borrower has the aptlon to elthar (i) demand the roturn 1o Borrower of any axcess payment, with
intarest theraon at the Note /ato (B rate equal 1o the Interost rate which should have been staled I 8
limely notice), or {il} recuest that any excess payment, with intarest theraon at the Noie rate, be
applied as payment of principal. Lender's obligation to return any excess payment whh Inlerest on
demand i3 nat assignable even If the Note ls otherwise assigned before the demand for return ia
madle.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this

Adjustable Rata Rider.
14) e
. {Seal) krzj =\ ____..__Kz.\(s«sa!)

-Baorrower JOHN NOZNY Bovowsr

Borrowar  C THERINE WOZNY Borrower

(Seal) (& €t ten .-,Ku /j?u?r___ (Seal)

{Seal) ~- {Seal)

-Bosrower Borrower

e (SOHI e . (Seal)

Borrowar -Borrower
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