R VRt W

ey UNOFFIGEECOPY

J,' This instrumen prepared by:

4
¢ FRPLICIA ALFORD
3' (name)

17820 S, HAISTED HOMEWQOD, Ik, 60430
{address)

il
51['

a*l

}
|
i
g
i
)

1

}
§
'
i
i

LUl TR B #5000 8%% - 0
U RECOIIN % 47,
RECURDER POSTAGES % |0.50

JESSE WHITE e o Jaeso
WARKHAMA- OFFICE |

G5H7T53400
OPEN-END MORTGAGE
Aceeunt No. ,_L_
(-
| THIS OPEN-END MORTGAGE ('Securiy Instrument) is given oi ) JULY 22, , 1996 . The
. mortgagor is GEWNDOLYN L. HANSBOROUGH, NOT MARKIfD (‘Bemower').
i (indicale trarily status) .
- This Securty Instrumert is given lo American (Seneral Finance, Inc., which is orgeruzed anc axisting under the laws of Delaware, and whose
. address is 17820 S. HALSTED HCMEWOOD, IL. 60430 Jlinois ("Lender'). Borower may incur
| indebtedness fo Lender in amounts fiuctuating from time to time Up 1o the principal sun-of _TEN THOUSAND TWO
2 USS$___10,280.09 }, which amount constitites the maximum

amouni of unpaid foan irdebledness, exclusive of interast, thereon, which is secured under ti=Sscurty Instrument This debt Is evidenced by
.. Borrower's Revolving Line of Credit Agreement and Disclosure Statemerit daled the same dale ay this Cesurily Instrument {"Nate'), which provides
for menthly payments, with the full debt, if not paid earfier, due and puyable as provided in the Note. This-Sarurity Instrument secures to Lender: (a)
E *he repayment of the debt evidenced by ma Note, with intesest, and all renewals, extensions and modihcatiiis: (b) the payment of all other sums,
” | with intarest, advanced under pazagraph 7 lo protect the security of this Security Instrument; (c} the pest<rmance of Borower's covenants and
' agreements under this Security Instrument and the Note; and (d) the uripaid balances of loan advances mae afier this Security Instument is
delivered to the recarder for record. For this purpose, Bomowar Joes hereby morlgage, warrant, grant and csaviy 2 Lender with mortgage
covenants, lo sacure the payment of the foregoing indebledness of Bomower from time to time, the following duseribed property focated in
i _CO0K County, lllinnis:

© LEGAL DESCRIPTION: LOTS 33 IN BLOCK 74 IN HARVEY, IN THE WEST 1/2 OF SECTIWN 17,
' “ TCOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 29-17-114-012

‘ MORE CCMMONLY KNOWN AS: 15531 MYRTLE AVE.
HARVEY, IL. 60420

 Prior Instrument Reference: Volume NA , Page N Q 65’58 {f’ ( , ‘3* {\é\

a8

01260007 L Ravolving Marigaga (1-86; G 0\()‘




UNOFFICIAL COPY e

TOSETHER WITH all the improvemants now or hereafter erected on the praparty, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, witter righls and slock and all fixtures now or hereafter a part of the property. Ail repiacements ann additions
shall also be covered by this Security Insyument. All of the foregaing is raferred to in this Securily Instrument as the “Property.’

BORAOWER COVEMANTS that Borrower is lawlully seisad of the estute hereby conveyed and has the fight te morigage, grant and convey the
Property, ard that the Propasty is unsncimbered, except for encumbrances of record. Bomower covenanis that Borrower wamants end will defend
generally the fitlo to the Property against all clains and demands, subject to any encumbrances of record.,

COVENANTS. Bomower and Lender covenant and agree as follows:
1. Paymenl of Principal and interest; Prepaymeni and Late charges. Borrower shall promptly pay when due the principal of and inferast on the
daht M&nced by the Note and any preraymen! and late charges due under the Nota.
2, Funds for Taxes and insurance. Al the request of Lender, Borower shall bugin making monthly payments into an escrow account for the
payment of yearly taxes, insurance and othe? yearly chasges imposed upon the Propérty.
3. Application of Payments. Unless applicable law provides otherwise, ail payiments received by Lend ir under paragraphs 1 and 2 shall ba
applied as providud in the Note. :
4, Charges; Lisns. Borrower shall pay all laxes, assesemients, charges, fines and impositions attributable 10 the Proper!r which may atlain priority
over this Secunty Instiaent, and leasehokd payments or ground rents, it any. Bortower shall promptly funish to Lender all notices of amounts o be
pald under this paragrapii. ¥ Borrower makes these payments directly, Borrower shall promiptly furnish fo Lender receipts evidencing the paymants.
Boiower shall promptiy ¢scharge any lien which has priority over this Security Instrumen! unless Borower: (a) agrees in writing to the paymen
of the obligation secured by 4 'ien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against endorcemert of the

Y

lien in, iagel proceedings which i Lander's opinion operela to prevent the enfarcement of the lien or forfeiture of any part of the Property; or (c)
secures from the holder of the fien aii asreement satisfaclory fo Lender subordinating the lien fo this Securly Instument. H Londer determines that
any part of the Property is subject to  lie: which may atiain priority over this Security Instrument, Lender may give Borrower a netice identitying the
lien. Borrowar shail satisfy the fien or taks cne-or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard Irsurance, Borrower shall keep ihe imoroverents now existing or hereafier eracted on the Propery insured against loss by fire,
hazards included within the tem “exiended caveiage’ and any other hazards for which Lender requires insurance. This insurance shafl e
maintained in the amounls and for the periads that Lznde: requires. The insurance carmier providing the: insurance shafl be chosen by Borrowier
subject fo Lender's approval which shall no! be unreasenabh withheld.,

All ingyranice policies and renewats shall be acceptabiv t'l.ender and shall include a standard morlgage clause. Lender shall have the right o
hold the policies and renewals. if Lender requires, Bommower £ha!’ promptly give fo Lender afl receipts of paid ptemiums and renewai notices. ?n the

even! of lass, Borower shall give prompt notice to the insurarce carrier and Lender. Lender may make proof of loss i nol made prompliy by

Borrower.
Uniess Lencer and Borrower otherwise agree in writing, insuranca prssecds shall be aﬁplied to resloration or repair of the Prop erty damaged, if

the restoralion or repair is economizally feasible and Lender's securily is ! Jussened. [f the restoration or rapair is not economically feasible of
Lender's securily would be lessened, the insurance proczeds shall ba applied toinn sums secured by this Secudly Instniment, whether or not then
due, with any excess paid to Borrower.  Bomower abiandons the Propery, o1 deas-not answer within 30 days a nolice from Lender that the
insurance carrier has offered to setiie a claim, ihen Lender may collect the insurance froveeds, Lender may use the proceeds to repair or sestore the
Proparty o7 o pay sums secured by this Securily Nole whather or not then due. The 3S-uay perizd will begin when the noice is given.

Unlesz the flote provides otherwise, any application ¢ proceeds to principal shall not exiand o posipane the dus date of the monthiy pay nenis
" referred to in paragraphs 1 and 2 or hange the amount of the payment. if under paragraph 18 %eoperty is acquired by Lendar, Borrowar's right
¢== to any insurance policias and procee ds resuiting from damuge to the Property price to the acquisiion =iall pass to Lender fo the extent of the sums

14 secured by this Security Instrument immedialely prier lo i acquisition.

n’ & Preservation and Maintenance of Propeny; Leasaholds. Bomowet shell not destroy, damage or substzniially change the Property, allow the
LX) Property lo deteriorate or commit waste. Hf this Security Instrument is on a leasehoid, Bamower shalt comply with t= provisions of the leace, and i
LL"Borower acquires fee title to the Propserty, the leaseiiold and fee titie shall not merge unless Lender agrees lo the (nerger in waiting.

LL7 7. Protection of Lender's Rights in the Properly; Mortgage Insutance. Hf Bomower ails to Eaffozm the covenanis and xo™~ments conteined in this

G Security instrument, or there is a legul proceeding that may significantly afiect Lender's's rights in the Property (such as s Zeneeeding in bankrupley,
probate, for condemnation or o enforce laws or regulations), then Lender may do and pay for whatevet is necessaty ic piuted) the value of the
Property and Lender's rights in the Proparly. Lender's actions may include paying any sums secured by a lien which has prioniy over this Security
instrument, appoearing in coun, paying reasonabie atomeys' fees if and as permitied by applicable law, anc entering on the Property fo make repairs.
Although Lender may lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Securily Instrument. Unless
Borrower and Lender agree {o other terms of payment, these amounis shall bear interest from the dale of disbursement al the Nole rate and shali be
payable, with interest, upon notice from Lender to Borrawsr requesting paymenl.

i Lender required mortgage insurance as a condition nf making the loan secured by this Security Instrument, Borrower shall pay the preniums
required to maintain the insurance in 2fect until such tima as the requirement for the insurarice {erminales in accordance with %ormwer‘s and
Lender's written agroemant or applicable law,

&. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Berrower netice at the.
time cf or prior to an inspection specityin reasanable catse for the inspection,

9. Condemnation. The proceeds of any award or cfaim for damages, direct or ccnsequential, in connection with any condemnation or other takiny
of any part of the Property, or for conveyzince in lieu cf condemnation, are hereby a:isigned and shall be paid to Lender,

Ir; the avan of a lofal faking of the Property, the proceeds shall be applied o the sums secured by this Securily Instrumei <, whelher or not then
due, with any excess Pid 1o Borrawer. In the event of & partial laking of the Property, untess Borrower and Lender otherwise agrae in writing, the
stirms sacured by this Secufity Instrument shall be reducsd by the amount of the proceeds multipfied by the following fractions. (a) the total amount of
the sums secured immediately befora the 1aking, divided 1y (b) the fair market value of the Property immediately before the taking. Any balance shad

be paid to Borrower.
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’ﬁi’ It the Property is abandaned by Borrower, ot i, aRer notice by Lender io Borrowsr that the condemnor offars fo make an award of settle claimfor
“damages, Bormower faiis to respond to Lender within 20 days after the date the nctice is given, Lender is authorized to zollect and apply the
£procesds, at is option, either to resloration or repair of the Proparty o to the sums secured by inis Security Insirument whether or not then due.
g, Unless the Note provides otherwise, any appiication of proceeds  principai shall not operate to release the liabillly of the original refemred to in
.;‘paragrag%hs 1 and 2 ar changa the amount of such paymants. o
4 10. Borrower Not Released; Forbearance By Lender Not a Waivar. Extension of the time for payment or madification of amortization of the suins
klsecured by this Securdy Instrument granted by Lender to any successor in intarest of Bomower aﬁ nol operats to release the liability of the original
E:_Borrower or Borrower's successers in interest. Lender shall not be re:juired to commence rroceedings against any successor in interost or refuse to
glextend for pagmem or otherwise modify amenization of the sums secuired by this Security Instrument by reasonz:av any demand made by the oiginal
IBomower or Borrower's successor in interest. Any forbearance by Lander in exercisitig any fight of remedy sall not be & waive of or preclude the
“‘gxercise of any right or remnedy.
¢ 11. Succastors and Assigns Bound; Joint and Several Liability; Ca-signers, The covenants and agresments of this Security Instrument shail bind
and benefit the successars and assigns of Lender and Borrower, susject o the provisions of paragraph; 16. Bamower's covenants and agreemants
shall be joint and several. Any Bormower who co-signs this Secusily instrument but does not execute the Note: (a) ie co-signing this Security
Jlnstrument only to morloage, grant and convey that Bormower's inftirest in the Property under the tems of this Security instrument; () is not
‘wersonally obligated toaLv the sums securad by this Security Instruiment; and (c} agrees that Lender and any other Borrower may agree te extand
1madily, forbear or make anyaceofamodations with regard to the temme. of this Security Instrument o the Mote withaut that Bomower's consent.

‘

- 12, Loan Charges. If the ican secured by this Security Instrumen. is subject to a law which sets maximum loar: charges, and that law is finally
interpreted so that tha interesi o~ iter loan charges collected or to bu collected in connection with tha loan exceed the permitied limits, then: (a) any

“guch loan charge shall be redticst iy the amount necessary lo reduce the charge to the permitted kimit; and (b} any sums already collected from
\Borrower which exceeded pennitted imats will be refunded lo Barower. Lender may chooss lo make this refund by reducing the principal owed
~undes the Note or by making a direct pay’ire'il to Bomower.

- 13. Notices. Any notice to Borrcwer niv.yided in this Security Instument shalf be given by delivering it or by mailing it by first class maif unlass
applicable law requires use of another method: 1ie notice shali be iracted to the Property Addrass or any other address Bomower designates by
notice ta Lender. Any notice to Lender shall be giveu: by first class meil to Lender's address stated herain or any other address Lender designates by
notice to Borrower. Any notice provided for in this Sezumy Instiment shall be deemed to have been given tc Borrowar or Lender when given as
iprovided in this paragragh.

" 14. Govening Law; Severability, This Security Instrumint shall be governed by federal law of the jurisdictian in which the Property is located. In
the event that any provision or clause of this Security Instuman® ur the Note canfiicts with applicable law, such confiict shall ot affect other
intovisions of this Securty Instrument of the Note which can be grierésflect without the conflicting provision. To this end the provisiuns of this Security
tinstrument and the Note are dectared to be severable.

i 15. Borrower's Cony. Borrewer shall be given one conformed copy 1.1 the Note and of this Security Instrument.

1 18, Transter of the Property or a Beneficial intarost in Barrower. f all o ary part of the Property or any inlerest in it is sold or transferred (or, i a
Ibeneficial interest in Borrower is sold or transtetred and Borrower is not a natura! person) without Lender’s prior wrilen consent, Lender may, at its
‘option, require immediate payment in full of all sums secured by this Security Insh:uent. Howaver, this option shall not be exercised if the exercise
iof this option by Lender is prohibited by federal law as of the date of this Security incuinent.

. Hf Lender exercises this option, lender shall give Bomower notice ¢ acceleration. Tha.riatice shall provide 4 pericd of not less than 30 days from
the date the notice is deliverad or mailed within which Borrower must pay all sums secured by tiis Security Instrument. i Borrower fails to pay these
sums prior o the expiration of this periad, Lender may invoke any remadies permitted by this. Security Instrument withaut further notice or demand on
Bormower.

. 17. Borrower's Right to Reinstate. Ta the extent iequired by appticable law, Borrower may lave the fight to have enforcement of this Security
Instrument discontinued. Upon reinstatement by Bomawer, this Secury Instrument and the obligations 2cured thereby shall remain fully sffective os
[ no acceteration had occumed. -

; 18, Acceleration; Remedies. B cept as gmvided in paragraph 16, i Borrower is in default due fo the cerumence of any of the events of default
provided in the *DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision cf th Note, “enadr shall give Bomuwer notico
upecifying: (a) the default; (b) the action required to cure the default; (¢) a dale, not less than 90 days from the azls'é. patice is given to Borrower,
hy which the default must be cured (uniess a cour: having jurisdiction nf a foreclosure proceading involving the Propert; snall have made an express
iwritten finding that Bomower has exercised Borrowe?'s right to reinsiain within the five (5} years immedialely preceding Ui tinding, In which case the
bure period shall exdend for enly 30 dags); and {d) that failure to ure the default on or before the date egzmﬁed in ita notice may result in
ncceleration of the sums secured by this Secuity instrumnent, fareclosure by judicial proceeding ard sale of the Property. i the defautt is not cured on
e before the date spectiied in the notice, Landar at its option may recuire immediate payment in full of all sums securad by this Secunty lnstriment
without further demand and may foreclose this Security Instrument by judiciai proceeding. Lender shalt be entitied to collect al'lnt;?enses incurved in
hursuing the remedies provided i this paragraph 18, including, but ol fimited to, reascnable aimeys' fees if and as panitted by applicable law

and costs of tifle evidence,
i 19. Lender in Possession; Assignment of Rents. Upon acceleratich under paragraph 18 or abandonment of the Property, Lender (by judicialty

gippointed raceiver) shall be entitied to enter upon, take possession uf and manage the Property and to collect the rents of the Property Including
those past due. Any rents collected by Lender or the receiver shall de applied firs! to peyment of the costs of management of the Property and
poliection of rents, including, but not limited to, receiver’s fees, premiims on receiver's herds and reasonable attomeys” fees if and as parmitted by
Fppiicabie law, and then to the sums secured by this Security Instiment. Nothing herein contained shalf be construed as constituting Lender a
;mortgzé?e i possession,” unless Lender shall have entesed inle and shall remain in actual possession of tho Property.

20. Felease, Upan payment af all sums sacured by this Security Instrument, Lender shall discharge this Secuiy Instrument, Borrower shall pay
l&ny recordation costs but shail not be required to pay any other charges,
. 21 Advances to Protect Security. This Security Instrument shall ecure the unpaid balance of advances made by Lender, with respect to the
Property, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the Prope

| b
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BY SIGNING B1-LOW, Bomawar accepts and agrees ic the terms and covenants contained in this Security Instniment and expreazly reloases and

wajves Borowsr's right of homestead in the Proparty. By signing below, _N/A . the spouse of Bomrower, has
also exected this netrument solely for the purpoze o morigaging and raleasing (and doas heraby so release and morgage) ail of such spouse’s

rights of romestea:! in the property.

Witnasses: : ’ y
I m .
Dl Wl ok s, ] oo
type néra below ife) : Bomowe  GWENDOLYN L. HANSBOROUGH '
 AMOREW D, SLAGER _ .

-.é; Y s ot ]
{pfint or lype neme p&'o: i) Bormower S
GINA K EINATER e
‘ o
I
STATE OF ILLINC 5, COUNTY OF - . WILL 88: iy
Sty
o
N
¢ 5 ), CLAINE E. SPERA - , & Notary Public in and for said County and State, do heraby certty that
< GWENDCLYN L. HANSBOROUGH, NUT MAKRIED
" :: - "W acknowledgud by wile, ar e €5 husband, add ‘s wie' aiter wis's rame)
'?‘3 personally known 1) me to be the same person__ whosename___ | subseribed fo the foragoing instrument, appeared before me this.____
.}i,z day of — , ir. perein, and acknowladged that She __ siyned and defivered the said
" instrument as___ . HER Iree and voluniary act, foin2 ses and purposes therein set forth.
(hisfthelq
Given Undar mn hand and official seal this _22ND> day of JULY ) AD. 1996
AN —
(SEAL} OFFICIAL SEAL -~ \
My Commission & pires: ELAINE E SPERA B S ooty SN AN
C - \ »JBLIC, STATE OF ILLINCI
AR ? _Q________ :»or;g;;,;“;‘s” EXPIRF3:08 06:89
' |\WMMI




