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7727 Wes! Lake Street
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 {ZORTGAGE

THIS MORTGAGE IS DATED JULY 23, 1996, between Justo Santiago, Rosa M. Orengo and_Maria Santiago,
title vested as follows: Justo Sanliago and Rosa n Crengo, his wife and Maria Santlagé::;‘ intly, whose
address is 4259 N. Lawndale, Chicago, IL 60618 (refe'res to below as "Grantor"); snd Corus Bank N.A.,
whose address is 7727 W. Lake Street, River Forest, IL 60305 (raferred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mciigaaes, warrants, and conveys to Lender all
of Grantor's right. title, and interest in and to the following described rez! croperty, together with all existing or
subsequently erected or affixed buildings, irmprovements and fixtures, -ail easements, rights of way, and
anpurienances; all water, water rights, watercourses and ditch rights {inciuding stock in utilities with ditch or
irngation rights); and all othar rights, royaitiee, and profits relaling to the real property, including without limitation
all minerals, oil, gas, geothermal and simiiar matters, located in Cook County, Staie of lltinole {the "Real
Fioperty"):

LOT 1 & THE N 42 OF LOT 2 IN BLOCK 10 iN WALKER'S SUBDIVISION.UT BLCCKS 1 TQ 31,

INCLUSIVE, OF W.I3. WALKER'S ADDITION TO CHICAGO, IN THE SW 1/4 OF SECT'ON 14, TOWNSHIP

40 NORTH, RANGE 13, EAST OF TME THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY. ILLINOIS.

The Real Property or its address is commonly known as 4259 N. Lawndale, Chicage, Il 80618. The Real

Froperty tax identification number is 13-14-315~001.

Grantor presently assigns 1o Lender all of Grantor’s right, title, and interest in and to ait leases of the Property and

all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the foilowing meanings when used in this Mortgage. Terms not

atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to doltar amounts shali mean amounts in lawful money of the United States of Amierica.
Borrower. The woid "Borrower” means each and every person or entity signing the Nete, including without
limitation Justo Santiago and Rosa M. Orenga.

Credit Agreement. The words *Credit Agreement” mean the revolving line of credit agreement dated July 23,
1896, between Lender and Borrower with a credit limit of $30,0600.00, together with all renawals of, extensions
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, maturity date of this Mortgage is July 23, 2003, The interest rate under the Credit Agreement is a variable

_?;= interest rate hased upon an index. The index currently is 8.250% per annum. The interest rate to be applied
L to the outstanding account balance shall be at a rate 5500 percentage points above the index, subject
i

:
fiu; of, modifications of, refinancings of, consoiidations of, and substitutions for the Credit Agreement. The

Fowever to the following maximum rate. Under no circumstances shall the interest rate be more than the
tasser of 25.000% per annum or the maximum rate allowed by applicable law.

Ef Existing Indebtedness. The words "Existing Indebtedniess” mean the indebledness described below in the

l Existing Indebtedness section of this Mortgage.

‘ Grantor. The ward "Grantor” means any and ali persons and enlities executing this Mortgage, inciuding
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs thistiortgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Grantor's interest in the Real Property and to grant a secuiity interest in Grantor's interest in the

I fents and Perscrial Property to Lender and is not personally liable under the Credit Agreement except as

‘, otherwise provided oy contract or law.

|

|

I

|

|

Guarantor. The worc “Suaranior” means and inciudes without fimitation each and all of the guarantors,
sureties, and accomradation parties in connection with the Indebtedness.

i Improvements. The word "lmprovements” means and includes without limitation all existing and future
K improvements, buildings, structuies, mobile homes aftixed on the Real Property, facilities, additions,

replacements and other construction o7 tse Real Propesty.

| Indebtegness. The word "Indebtedness” m2ans all principal and interest payable under the Credit Agreement -
1} and any amounts expenced or advanced Dy Larder to discharge obligations of Grantor or expenses incurred
! by Lender to enforce obligations of Grantar viiier this Mortgage, together with interest on such amounts as
f( orovided in this Morigage. In addition to the Credit Agreement, the word "Indebtedness” includes all
i Jbligations, debts and labilities, plus interest therean, of Borrawer to Lender, or any ane or mare of them, as
‘( ~ell as all claims by Lender against Borrower, or any <5 or more of them, whether now existing or hereatter
: arising, whether rafated or unrelated 1o the purpose of tae Credit Agreement, whether voluntary or otherwise,
! whether due or not due, absolute or contingent, liquidated oryriiquidated and whether Borrower may be liable
individually or jointly with others, whether obligated as guarartsi or otherwise, and whether recovery upon
v such Indebtedness may be or hersafter may become barred by ary slatute of limitations, and whether such
Indebtedness may be or hereafter may become otherwise unenforcezble. Specifically, without limitation, this
Morlgage secures a revoiving line of credit and shall secure not'ouly the amount which Lender has
presently advanced to Borrower under the Credit Agreement, but also auy future amounts which Lender
may advance to Borrower under the Credit Agreement within twenty {20) ‘ynars tfrom the date of this
Mortgage lo the same extent as it such future advance were made as of the datz uf the execution of this
Morigage. The revalving line of credit obligates Lender to make advances #o Porrower 8o long as
; Borrower complies with all the terms of the Credit Agreement and Related Documents.  Such advances
! may be made, repaid, and remade from time to time, subject to the limitation that tha trtal outatanding
j balance owing at any one time, not including finance charges on such balance at a tixea-or variable rate
i or sum as provided in the Credit Agreement, any temporary overages, other charges, and any amounts
! expended or advanced as provided in this paragraph, shall not exceed the Credit Limit as provided in the
f Credit Agreement. It is the intention of Grantor and Lender that this Morigage secures the balance
|

!

|

outstanding under the Credit Agreement from lime to time from zero up to the Credit Limit as provided
abeve and any iniermediate balance. At no time shall the principal amount of Indebtedness secured by
the Mortgege, not including sums advanced to protect the security of the Morigage, exceed $90,000.00,

Lender. The word "Lender” means Corus Bank N.A., its successors and assigns. The Lender is the

'{f mortgagee under this Mortgage. o
Mortgage. The word "Mortgage" means this Mortgags between Grantor and Lender, and includes without ’_.;
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
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Property; together with all accessions, parts, and additions 1o, 2l replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property" means caliectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the

"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, lcan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The wurd "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits'deiived fram the Property.

THIS MORTGAGE, [NCLUOING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPSH7Y. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTODR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE !S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUM3TANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE -REAL PROFERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives' al, rights or defenses arising by reascn of any "one aclion” of
"anti-deficiency” law, or any other faw whict riay prevent Lender from bringing any action against Grantor,
inciuding a ciaim for deficiency lo the extent Lens.or is otherwise entitled to a claim for deficiency, befare or after
Lender’'s commencement or completion of any fareclocure action, either judicially or by exercise of a power of

sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. ‘Granter warrants that. (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; }b} Jrantor has the full power, right, and authority to enter
inte: this Mortaa?e and to hypothocate the Property; (C) tiye provisions of this Mortgage do not conflict with, or
result in a default under any agreement or cther instrument birding upon Grantor and'dg not result in a violation of
an%; law, reguiation, court decree or order applicable to Grantor; () Grantor has estahlished adequate means of
obtaining fram Borrower on a continuing basis information about 2urrower’s financial conditien; and (e) Lender
has made no representation tc Grantor about Sorrower (including without limitation the creditworthiness of

Borrower).
PAYMENT AND PERFORMANCE. Except as otherwise provided in this wongage. Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower 2qd -Grantor shall strictly perform all
their respective ohfigations under this Mongage.
POSSESSION AND MAINTENANCL: OF THE PROPERTY. Grantor and Borrower agize that Grantor's possession
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and controf of and operate and
manage the Property and collect the Rents {ram the Property.
Dusty to Maintain. Grantor shall maintain the Property ir, tenantable condition and promptly perforrn ali repairs,
replacements, and maintenance necessary to presave its value.

Mazardous Substances. The terms "hazardous waste," "hazardous substance,"” "disposal,” “release,” and
"threatened release,” as used in this Mortgage, snall have the same meanings as sel forth in the
Gomprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.s.C
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transpontation Act, 49 U.S.C. Section 1301, ef seq., the Resource
Conservation an_d Recovery Act, 42 .8.C. Section 8301, et seck. or cther appiicavie state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance® sha!! also include, without limitafion, petroieur and petroleum by-products or any fraction thereof
and asbestys. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has heen no use, generation, manufacture, storage, treatment, disposal release or
threatened release of an¥ hazardous waste or subsgtance bgv any person on, under, abaut or from thg Property;
(b} Grantor has no knowledge of, o reason 1o believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened relzase of any hazardous waste or substance on, about 1 .

any prior owners or occupants of the Property of {lg any actual or threatened Jitigation or claims of any kind
{c) Except as previously disclased to and acknowleaged by

by any person relating to such matters; an (
any tenant, contractor, agent of other authorized user of the Property

Lender in writing, {i) neither Grantor nor :
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all

applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,

W
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Property; together with all accessions, parts, and aaditions to, all replacements of, and alf substitutions for, any
of such nroperty; and together with all procseds {including without iimitation ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agresments and documents, whether now or hereafter
existing, executed in connection with the indaebtedness.

Rents. The wo'd "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits Zeftved from the Property.

THIS MORTGAGE, IMCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL CGUIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTCAGE IS INTENDED TO AND SHALL BE VALIG AND HAVE PRIQRITY OVER ALL
SUBSEGUENT LIENS AND ENCUM3SANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE QFEAL PHOPERTY, TO THE EXTENT OF THE MAXIMUM AMOLNT
SECURED MEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives al rights or defenses arising by reason of any “one action” or
"anti-deficiency” iaw, or any other law whic'i may orevent Lender from brm%i?'% fgpyé eifii‘c::tiié)r?ca ainst Grantor,

including a claim for deficiency to the extent Lear'ar is otherwise entitied 10 a ¢ cy, before or after
Le!nder's commencement or completion of any roeclosure action, either judicially or By exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. ~Crantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; fb: Grartor has the full power, right, and authority to enter
into this Marigage and to hypathecate the Property, ¢ the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument birdir.c.upon Grantor and do not result in a violation of

~ any law, renulation, court decree oy order applicadle to Grantor {d) Grantor has established adequate means of

obtaining from Borrower on a continuing basis information about 25rower's financial condition; and () Lender

/' has made no representation to Grantor about Borrower (including without limitation the creditworlhiness of

" all Indebtedness secured by this Mortgage as it becumes due, and Borrower a

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this mnga{ge Borrower shall pay to Lender
ot Grantor shall strictly perform all

. their respective obligations under this Morigage.

© POSSESS!ON AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower ajree that Grantor's possession
. and use of the Property shal! be governed by the following provisions:

Possession and Use. Untit in default, Grantor may remain in possession and coniret of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promginperform ali repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hazardous Substances. The terms "hazardous waste." “hazardous substance,” "disposai” "release,” and
“threatened release,” as used in this Morigage, shall have the same meanings as set forth in ihe
Comprehensive Envirsnmental Response, Compensation, and Liahility Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Heauthorization Act of 1986, Pub, L No.
09-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6201, et se%‘ or other applicable state or Federal laws,
rules, or regulatioris adopted pursuant to any of the foregeing, The lerms "hazardous waste” and "hazardous
substance™ shall aiso include, without iimitation, netrcleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened ralease of any hazardous waste or substance by any person an, under, about or from tﬁe Property,
(b) Grantor has no knowledge of, or reasan to believe thaf there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of ihe Propergz or {ii) any actual or threatened litigation or claims of any ind

any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by

y persor ng ¢
Lendes in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reigase any hazardous waste or substance on,
under, about or from the Propery and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
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substances. Grantor hereby (a} releases and waives any future Claims against Lender for indemnity or
contribuiion in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)

agrees o indemnnify and hold harmless Lender against any and ali claims, losses, liabilities, damages,
Fenalties, and expenses which Lender may directly or indirectly sustain or suffer resulling from a breach of

kg his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, ,
A release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not B
the same was or should have been known to Grantor. The provisions of this section of the Mortgage, _
including the obll%athn to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyz:€ of the lien of this Mortgage and shail not be affected by Lender’s acquisition of any interest in

the Property <whather by foreclosure or otherwise.

Nuisance, Wastz. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wesie on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantoi vaib not remove, or grant t0 any other party the right to remove, any timber, minerals
(ineluding oil and gas), sail, gravel or rock products without the prior written consent of Lender.

Aemovai of Improvements.. Grantor shall not demalish or remave any Improvements from the Real Property
without the prior written cons2nt of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make  zirangements satisfactory to Lender to replacé such improvements wit

: Improvernents of at least equal vaiue,

. Lender's Right to Enter. Lender 20d ifs agents and representatives may enter upon the Real Property at ail
‘ reasonable tmes to attend to Lendei's interests and to inspect the Property Jor purposes of Grantor's
compliance with the terms and conditians ot this Mortgage. .

Compliance with Governmentai Requircmv.nis, Grantor shali promptly comply with all laws, crdinances, and
regulations, now or hereafter in effect, of al gorernmeantal authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faiti 29y such iaw, ordinance, or regulation and withhoid compliance
during any proceeding, inciuding appropriate af peals. so long as Grantor has notified Lender in writing prior 10
doing s0 and so long as, in Lender's sole opimion, .ender's interests in the Propen%/ are nnt jeopardized.
Lender may renuire Grantor to post adequate security.or a surety bond, reasonably sabsfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor ‘ezve unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this suetion, which from the character and use of the

Property are reasonably necessary to protect and preserve the . openy.

DUE ON SALE - CONSENT BY LENDER. lender may, at its option declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Landzr's prior written consent, of aft or any
part of the Real Property, or any interest in the Real Property. A "sale or traniter” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial Or equitable; whether vcluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract..contract for deed, leasehold
# interest with a term greater than three (3) years, lease-option contract, or by sale, 2ssianment, or transfer of any
' heneficial irzerest in ar to any land trust holding title to the Real Property, or by any olner method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited Hability sompany, transfer alse
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited {iability company interests, as the case may be, of Grantor. However, this option shaf! not be exercised

by i.ender if such exercise is prohibited by federal law or by Illinois (aw.
&AXES AND LIENS. The foliowing provisions retating to the taxes and iiens an the Properly are & part of this

ontgage.

Payment. Grantor shall pay when due (and in all events prior to deiinquer;cyz all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the #ronerty,
and shall pay when due ail claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of

Lender under this Mengage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connectiop with a good
faifh dispute over the obligation'to pay, so long as Lender’s interest in the Property is not AeoFardnzgd. If afien

arises of is filed as a resuit of nonpayment, Grantor shali within fikeen (15) days after the lien arises or, If a ¢
lien is file., within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if &~
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security ¢~
satisfactory to Lender in an amount sufficient to discharge the lien é.)lus an*_ costs and attorneys' fees or other ¢«
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail ¢,

d

2 Loan No 9096754719 {Continued)

L reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upen the
= Property to make such inspections and tests, at Grantor's expense, as Lender may deem approgriate to
& determine compliance of the Property with this section of the Morigage, Any inspeclions or 1ests made by
z Lender shall be for Lender’s purposes only and shall not_ba construed to create any responsibility or liability
-~ ar the part of Lender (o Grantor or to any other person, The representations and warranties contdined herein
4 are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous

PR S

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. | 5
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest -

proceedings. n
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Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shali authorize the appropriate governmental officiai to deliver to Lender at any time
a written statement of the taxes and assessments agzinst the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced,

any services are furnished. or any materials are supﬁlied to the Property, if any mechanic's lien, materiaimen’s
tien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvernents.
fnﬁgPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are & part of this
nrtgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera%? endorsements on a replacement basis for the full insurable value covering ail

improvements on the Real Property in an amouini sufficient to avoid application of any coinsurance clause. and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance compinies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender ceriificatss of
coverage frori each insurer containing & stipufation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prior written notice 10 Lender and not containing anv disclaimer of the insurer's
liability for failure t3 give such notice. Each insurance policy also shall inciude an endorsemnent roviding that
coverage in favor ot l.ender will not be impaired in any way Dy any act, omission or default of Grantor or any
ather person. Shouicme Real Property at any time become located in an area des nated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Instrance, to the extent sucn insurance is required by Lender and is or becomes
available, for the tarm of ihe:'Gan and for the full unpaid principal balance of the foan, or the maximum limit of

coverage that is availabie, whichaver is less.

Application of Proceeds. Grarior shall promptly notify Lender of ar15y Joss or damage to the Property. Lender
may make proof of loss if Grantor faiiz to do so within fifteen (15) days of the casualty. Whether or not
| ender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien aiiecting the Property, or the restoration and repair of the Property, If
Lender eiects to 3pply the proceeds tc rootoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in @ manner satisfactory to Lender. Lender shail, upon satisfactary proot of such
expenditure. pay or reimburse Grantor from‘(1e proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has nat comiitted to tae repair or restoration of the Property shall be used first to
pay any amount owing tc Lender under this Mortgace, *hen to prepay accruzd interest, and the remainder, if
any, shall pe applied to the principal balance of tsc indebtedness. If Lender holds any proceeds aiter
payment in full of the Indebtedness, such proceeds shal. ke paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance siall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any frustee's saie or other sale held under the
provisions of this Mortgagé, or at any foreciosure sale of such rropesy.

Compliance with ExistinF Indebtetiness. During the period in which-any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contames in the instrument evidercing such
Existing Indebtedness siiall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage weuld constitute a dugiczdon of insurance requirement. if
any proceeds from the insurance beccme payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the preceeds nct payable ft the bolder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Martgage, includgbg any
obligation to maintain Existing_Indebzedness in good standing as required below, or if any-acton or proceeding Is
commenced that wouid materially affect Lender’s interests in the Property, Lender on reatae's behalf may, but
shall not be required to, take any actior: that Lender deems appropriate. Any amount that Lendar expends in §0
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or Jaid by Lender io
the date of regarmem by Grantor, All such expenses, at Lender’s option, will a? be payabie on-dgemand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any installment payments
to become due during either (i) the term of any applicable insurance poiicy cr (i) the remaining term of the Credit
Agreement, or (c) be treated as a balioon payment which will be dug and pavable ai the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitied on acceount of the default.
Any such acticn by Lender shail not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.
mAI?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ongage.
Titie. Grantor warrants that: () Grantor holds good and marketable title of record 1o the Properly in fee
simple, free and clear of all liens and encumbrances other than those e forth in the Real ProPeny description
o in the Existing Indebtedness seciion below or in any title insurance policy, title repar, or inal titte opimion
issued in favor of, and accepied by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 0 Lender.

Defence of Titlz. Subject to the exception in the paragraph above, Granior warrants and will forever defend

the tile to the Property against the lawful claims of all persens. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
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the action at Grantor's expense. Grantor may be the nominat party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceecing by counsel of Lender's awn
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from time to time to permit such participaton.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies 'with
all existing applicable iaws. ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concermning existing indebledness (the "Existing

® indebtedness™) are a part of this Mortgage.

. Existing Lien, The lien of this Mortgage securing the Indebtedness may b2 secondary and inferior to an

: existing lien. Grantor expressiy covenants and agrees to pay, or see to the payment of, the Exigting

: Indebtedness and to prevent any default on such indebtedriess, any default under the instruments evidencing

j such indebtedness, or any default under any security documents for such indebtedness.

o Ne¢ Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of tiust, or

o othar securiv rgreement which has priority over this Mon%age t&v which that agreement s mcdified, amerded, ;
‘ ende

|

|

Al w120 g T

extended, or rehewed without the prior written consent of r. Grantor shall neither request nor accept
any future advarcas under any such security agreement without the prior written consent of Lender.

CONDEMNATION. Tz iollowing provisions relating to condemnation of the Property are a pan of this Mortga je.

. Appiication of Net #raceeds. If all or any part of the Property is condemred by eminent domain proceedings

i : er py any proceeding-or gurchase in lieu of condemnation, Lender may at its election require that all or any

d, : ortion of the net proceess of the award be applied to the Indebtednéss or the repair or restoration of the

' roperty. The net proceeds of the award shall mean the award afler payment of alf reasonable costs,
' : expenses, and attorneys’ Tees incurred by Lender in connection with the condemnation.

N -"

- Proceedings. It any proceeding in condemnation is filed, Grantor shall promotly notify Lender in writing, and

' : Grantor shall promptly take sucn stgps as may be necessary to defend the action” and obtain the award.
Grantor may De the nominal party  in such proceeding, but Lender shall be entitied tc participate in the
proceeding and 1o be represented in whe proceeding by counssl of its own chaice, and Grantor will deliver or
cause 10 be delivered to Lender such instuments as may be requested by it from time 1o time 1o permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are 4 pert of this Mortgage:

Current Taxes, Fees and Charges. Upon requesi by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever othei scfon is requested by Lender 1o perlect and continue
Lender's lien on the Reaf Property. Grantor shall reimbwrse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or corunuing this Mortgage, including without limitation aii
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foiiowing shall constitute taxes to which this secion annfies: (a) a specific tax upon this type of
Monﬁage or upon all or any pari of the Indebtedness secured by this 11origage; (b} a gpecific tax on Borrower
which Borrower is authorized or required to deduct from payments an the in ebtedness secured by this t{pe of
Mortgage; () a tax on this type of Mortgage chargeable against’Vse Lender or the holder of the Gredit
Agreement; and (d) a specific tax on all of any portion of the Indebtednnas or an payments of principal and
interest made by Borrower.
Subsequent Taxes. If any tax to which this section_applies is enacted sunsequent {0 the date of this
Mortgage, this event shall Rave the same effect as an Event of Default (as defined beiow}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided Lelow uniess Grantor either
(a) pays the tax befora it becomes delinquent, or ,b)'contesis the tax as proviced abave in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate suraty bond or einzic secunty satisfactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to.this Morigage as a
security agreement are a ar of this Mortgage.
raement. This instrument shall constitute a security agresment to the extent any of the Prop%rty

Security Aq_ |
constitutes Tixtures or other personal property, and Lender shall have alt of the rights of a secured party under

the Uniform Commerciai Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lendér to perfect and continue Lender’s securily interest in the Rents and
Personal Property. In addition 10 recording this Moitgage in the real property records, Lender may, al any
time and without further authorization from Grantar, file executed counterpants, copies of repraductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shail assemble the Personal Property in a manner and W
at a place reasonably convenient (o Granter and Lender and make it available to Lender within three (3) days &

after receipt ol written demand from Lender. £
Addresses. The mailing addresses of Srantor (debtor) and Lender (secured party), from which information (o
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform ¢ »
Commercial Code), are as stated on the first page of t o]

is Mortgage.
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, ard when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may ceem appropriate, any and all such mortgages, deeds of trust,
securitv deeds, security agreements, financing statements, continuation statements, instruments of further
assusance, certificates, and other documents as may, in the sole opirion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantur and Borrower
under the Credit Agreement, this Mortgage, and the Ralated Documents, and {b) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-l-‘vcﬁ. it Grantor fails to do any of ihe things referred to in the preceding paragraph, Lender may
do sc for 2.4 in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Granter’s attorney-in-fact for the purpose of making, executing, deiivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole apinion, to
accomplish the matess referred to in the preceding paragraph.

FULL PERFORMANCE. 5 Dorrower pays all the Indebledness when due, terminates the credit line account, and
otherwise performs all the_ ubligations imposed upon Grantor under this Mongage, Lender shall execute and
deliver to Grantor a suitable sausfaction of this Mortgage and suitable statements of termination af any financin
statement on file evidencing Lendsar’s security interest in the Rents and the Persanal Property. Grantor will pay, |
ﬁermxtted by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,

owever, payment is made by Borrcwer, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lenue: is forced to remit the amount of that payment (a) to Borrewer's trustee in
bankruptcy or 10 any similar person unde: any federal or stale bankruptcy law or law for the refief of deblors, (b)
by reason of any judgment, decree or orcer of any caurt or administrative body having jurisdiction over Lender or
any of Lender's property, or “’-2 by reason ¢/ any settlement or comprise of any claim made by Lender with any
claimant (inciuding without limitation Borrowei) ine Indebtedness shail ne considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage-stall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any carcellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will conlinu= to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating 12 the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following. at the option of Lender, ¢n2li_constitute an event of default ("Event of Default”)
under this Mo_rt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, & fuve statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial cendition. (L) .*-antor does not meet the re ‘aY.men! terms of
the crecit iine account. (L? Grantor's action or inaction adversely atfects-ne collateral for the credit line accourit o
Lender's rights in the collateral. This can include, for exampie, failur2 to’ maintain required insurance, wastg or
destrictive use of the dwelling, failure to pay taxes, death of all gersons lizble on the account, transfer of litie or
sale of the dwelling, creation of a lien on the dwelling without Lender's paimission, foreciosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exarcise any one or more of the following rights and remsdies, in addition to any other
rights or remedies provided by law:
Accelerate Indeblednass. Lender shall have the right at its option without notice to _Uorrower t¢ declare the
entire Indebtedness immeadiately due and payable. including any prepayment penalty wharic Sorrower wauld be
required to pay.
UCC Remedies. With respect to ail or any pan of the Personal Properiy, Lender shall have s the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 0 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's casts, against the Indebtedness. Ir furtherance of this right, Lender may reguire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. )f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney~-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and cofiect the proceeds.
Payments by tenants ar other users to Lender in response to Len er's demand shall satisfy the obiigations for
which the payments are made, whether or not any proper grounds for the dernand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pessession or to have a
receiver appointed 10 take possession of all or any part of the Property, with the power ta protect ang preserve
the Property, to operate the Property preceding foreclosure or sale, and io collect the Rents from the Property
ana apply the proceeds, over and above the cost of the reQ61versth. against the Indebtedness. The
mortgagee in possession Or receiver mz:u}'1 serve without bond if permitted by iaw. Lender's right io the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantiai amount. Emiployment by Lender shall not disqualiy & person from serving as a

receiver,
Judicial Foreclosure. Lender may obtain a judicial decree toreclosing Grantor's interest in ali or any part of
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the Praperty.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgmem for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this saction.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granter o1 Borrower hereby waive any and
all right to have the property marshalied. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in oie sale or by separate saies. Lender shall be entitied 10
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intenged dispasition of the Personal
Property ic tn be inade. Reasonable notice shall mean notice given at least ten (10 days before the time of
the sale or zisposition.

Waiver; Electiun of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waivgi of or prejudice the party's rights otherwise to aemand strict com lignce with that provision
or aengr other prevision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an Zierdion to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage atr failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
defauit and exercise itsermadies under this Mortgage.

Aftorneys’ Fees; Expenses- (f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shali be entitlad to recover such sum as the court may ad!udge reasonable as attorneys’
fees at trial and on any appeal. !vhather or not any court action is involved, ali reagonable expenses incurred
by Lender that in Lender's opirion are necessary at any lime for the protection of its interest or the
enforcement of its rights shall becore & part of the Indebtedness payable on demard and shall bear interest
from the date of expenditure untii renaid at the rate provided for in the Credit Agresment. Expenses covered
by this paragraph include, without imiiation, however subject to any limits under applicable law, Lender's
aftorrieys’ fees and Lender’s legal expenses whether or not there is a fawsuit, including attorneys” fees for
banksuptcy proceedings (including efforts o modify or vacate any autcmatic stay or injunction), ap eals and
any anticipated post-judgment collection se vices, the cost of searching records, obiaining title reports
(including forectosure reportsé, surveyors’ rgfor‘.a. and appraisal fees, and title insurance, to the extenl

ermitted by applicable law. Borrower also will pay any court costs, in addition to all other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notive under this Mortgage. including without Jimitation anY
notice of default and any rotice of sale to Granter, shall be ipwiiting, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with 2 nationally recognized overnight courier, or. if
mailed, shall be deemed effective when depasited in the United Stutes mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the begiriung of-this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wrilten no:ce ta.the other parties, specityin that the

Furpose of the nutice is to change the party’s address. All copies of nsticcs of foreclosure from the holder of any
ier which has pricrity over this Mortgage shall be sent to Lender's address. :as shown near the beginning of this
Morgage. For notice purposes, Grantor agrees to keep Lenaer informed araliras of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes ihe entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteraticii of or amencment to this
ortgage shall be effsctive unless given in writing and signed by the party or part.es sought to be charged or

bound Dy the alteration or amendment,

Applicable Law. This Mortgage has been delivered fo Lender and accepled by Leniger in the State of
iilinois. This Morigage shall be governed by and construed in accordance with the laws nf the State of

llinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created oy this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender In any capacity, without the written
consent of Lender.

Multiple Parties. Ail obligations of Grantor and Borrower under this Morigage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
and every Borrower, This means that each of the persons signing below is responsible for all abligations in
this Mortgage.

Severabiifty. If a court of competent jurisdiction finds any provision of this Mortgage to be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceabie as 10 any other persons or circumstances. If feasible, any such offending provisicn shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the o ending provisioh
cannot be so modified, it shall be stricken and all other provisions of thiz Mortgage in all other respects shall
remain valid and enforceable. :
Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
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g',—; this Mortgage shali be binding upon and inure to the benafit of the parties, their successors and assigns. |f
= ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
E may dea! with Grantor's successors with reference to this Mortgage and the Indebtedress by way of
3 forbearance or extension without reieasing Grantor from the gbligations of this Martgage or liability under the
i Indebtedness.
ﬁi‘ Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

!;.' Waiver of Homestead Exem[::tion. Grantor hereby releases and waives all rigpts and benefits of the
2 homestead exemption laws of the State of fitinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No deiay or omission on the
part of Lender in exgrcns;n%_any right shall olperate as a waiver of such right or any other right. A waiver by
any party af a provision of this Mongage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of ceating between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Gramar or Borrower’s obligations as 1o any future transactions, Whenever consent by Lender is
required in this-Morigage, the granting of such consent by Lender in any instance shall not constitute
continuing consenito subsequent insiances where such consent is required.

EACH GRANTOR ACKNOWLEPGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Gnmion:

" u/ﬁujév/ ﬁﬁ‘&?‘» REO% L

ﬂ:’:sto Santiago

X L@ﬁ‘,,}g{/;lﬁghj Pl

Rosa M. Orengo

g R

Maria Santiago

INBIVIDUAL ACKNOWLEDGMENT

STATE OF mi\\ NAGNN )

h ) &8
COUNTY OF (\_‘_ (%\Cﬁ\Q )

On this day befsre me, the undersigned Notary Public, personally appeared Justo Santiago, Rosa M. Orengo and
Maria Saptiage, to me known tc be the individuals described in and who executed the Mortgags, and
ackmylédg';ed that signed The Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mertionad

Gyn ; ';r m hamf/ﬂn o/g(li:i&aat this@% day of \\ )U\\f\ , 19Q(ﬁ
By __ g /) AT Residing atQ,C‘R:fi\., S,C{V\\Q

— ]/ \ >
Notary Pubi/ n and énr the State of ___\_\ \‘!\\(\\3 . &
‘:2) \ Y '\\'\\‘u‘.‘1"\‘1"““‘\\\\\\\‘\\’)( (f‘.'?)
“ Ay NYRY e o YT 8 L
My commissicn expires __ "~ Ko\qq\ Sr P ICTAL 5‘:{\1, ;‘ Ey
< Carolynd, AlwiD - X ~3
M L3
< public, State of Tinos ¥ "
¢ Notary Expires V00005 Ut

>sa>\>)>7‘>"’”“

4§ My Comidssion
' )))))))J?))))).‘))'ﬁ
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