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THIS MORTGAGE ("Security Instrument”} is givenon  JULY 5, 1936
The mortgagor is GARY ADAMOSKI AMND LEILA ADAMOSKI, HIS WIFE, AS JOINT TENANTS

{("Borrower™). This Security Instrument is given
to PINNFUND, WJ3A, A CALIFORNIA {ORPORATION

which is organized and ex'sting under the laws of CALIFORNIA )
and whose address is 12770, HIGH BLUFF DRIVE, SUITE 140, SAN DIEGO, CALIFORNIA 92130

("Lender™).
Borrower owes Lender the principal sum of THREE HUNDRED SEVENTY THOUSAND AND NO/100
Dollars (U8, $ 370,000.00 ). This cebt is

evidenced by Borrower’s note dated the eame date as this Security Instrument {"Note"), which provides for
monthly payraents, with the full debt, if not puid earlier, due and payable on AUGUST 1, 2026

This Security Instrument secures to Lender: {a}<h2 repayment of the debt evidenced by the Nobe, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the securiiy of this Security Instrument; and (c) the performence of
Borrower’s covenants and agreements under this Securitv Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the [oi!swing described property located in

COOK County, Hlinois:

LOT 15 IN THOMAS GOODE’S SUBDIVISION OF DBART QF THI SOUTH 1/2 OF RLOCK 43

IN SHEFFIELD'S ADDITION TC CHICAGO, LYING EAST OF THN HAILRCAD IN SECTION

29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCLPAL MERIDIAN, Iw

COOX COUNTY, ILLINOIS.

Pl puf-27- 522 <221 (00K COUNTY
- RECORDER
JESSE WHITE 96087240
SKOKIE OFFICE

which has the address of 1216 W. MONTANA STREET, CHICAGO ,
[Street] {City]

Ilincis 506314 ("Property Address");

{Zip Cnde}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All rvplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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BORROWER COVENANTS chat Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convev the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

"leoperty."

THIS SECURITY INSIRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

mnﬁmmmiﬂ@%ﬂj P

UNIFORM COVENANTS. Borrower and Lender cevenank and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under ths Note.

2, Funds for Tax.:s and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender bhn the day monthly payments are due under the Nete, until the Note is paid in full, a sum
{"Funds") for: () vearly taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (b)Y yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insurance prémiums; (d) yearly flood inturance premiums, if any; (e} yearly mortgage insurance
premiums, if any; and (F) asy sums payable by Burrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.
Lender may, at any time, collect 316 hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan raay require for Borrower’s escrow aceount under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ct seq. ("RESPA"),
unless ancther law that applies to the Fuids sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the fee<er amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estiraates-of expenditures of future Escrow Items or stherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender(is $uch an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay thc Eserow Iteras {ender may not charge Borrower for holding and
applying the Punds, annuaily analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrnwver interest on the Funds and applicable law permits Lenderw make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent. rexi estate tax reporting service used by
Lender in connection with this lean, unless applicable law provides ot'iarwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be requireg to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made; The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applica¥ie law, Lender shall '
account to Borrower for the excess Funds in aceordance with the requirements of applicab.e [pw, If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when dus, Lender may so
notify Sorrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell che Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquasxtmn or sale as a credit against the sums secured by this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragrap'lb 1 and 2 shall be applied: first, to any prepayment charges due ander the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to nnmpal due; and last, to any late

96583240
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chérges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions

attributable to the Property which may attain priority over this Securily Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
prompily furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (h) contests in guod faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; ar (¢} secures from the hoider of
the lien an agreement satisfactory to Lender subcrdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Leider may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of tie actions set forth above within 10 days of the giving of notice.

5. Hazard o Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Progenly insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards; inclling floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amouris.and for the periods that Lender reguires. The insurance carrier providing the
insurance shall be chosen by Torrower subject to Lender's approval which shail not be unreasonably withheld.
If Borrower fails to maintain coverage descrihed above, Lender may, at Lender’s option, obtain coverage to
protact Lender’s rights in the Proreriy in accordance with paragraph 7.

Allinsurance policies and reneyals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right “o hold the policies and renewals. If' Lender requires, Borrower shall
promptly give to Lender all receipts of paid uremiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier @nd Lender, Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to
restoration ar repair of the Properly damaged, if the-restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is ol economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Tnstrument, whether or
not then due, with any excess paid to Borrower, If Borrower-akandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has ofTeced to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whather or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apulication of proceeds to principal shall
not extend or postpone the due tdate of the monthly payments referred to inaragraphs I and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Leader, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior & the acquisition shall pass io
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrews s Loan Application;
Leascholds. Borrewer shall occupy, establish, and use the Property us Borrower’s prinsiral residence within
sixty days after the execution of this Security Instrument and shall continue to occupy we Property as
Borrower'’s principal residence for at least one year after the date of occupancy, unless Lender othervise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or cammit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil er criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materialiy impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or Failed to provide

865872140
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Lender with any material information) in connection with the lean evidenced by the Note, including, but nat
limited to, representations concerning Berrower’s occupancy of the Praperty as a principal residence. If this
Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation ar forfeiture
or to enforce laws or regulations), then Lender may do and pay for whalever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any arnounis disbursed by Lender under this paragraph 7 shall become additional debt of Berrawer
secured by niz-3ecurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
arnounts shall téa=interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lerder to Borrower requesting payment.

8. Mortgage Iosurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Yistrument, Borrower shali pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required hy Lender lapses or ceases
to be in effect, Borrower shail pav the preiniums required to obtain coverage substantially equivalent to the
mortgage insurance previously'ip efect, at a cost substantially equivalent to the cost wo Borrower of the
mortgage insurance previously in effoct, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shalf pey to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to s .n-effect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Lgss reserve payments may no lenger be required, at the option
of Lender, if mortgage insurance coverage (in the zmotnt and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avaiiebie and is obtained. Borrower shall pay the premiums

required to maintain mortgage insurance in effect, 6" %0 provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agrcement between Borrower and Lender or applicable

law.
9. Inspection. Lender or its agent may make reasonszie entries upon inspections of the Property.

Lender shall give Borrower notice at the time of or prior to an insjectinn specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds nf any award or claim for dapages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propiriy, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to-the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower In'the event of a partial
taking of the Property in which the fair market value of the Property immediately before ihe taking is equel
to or greater than the amount of the sums secured by this Security Instrument immediateiy uefore the taking,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security 'astrument shall
he reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumns
secured immediately before the taking, divided by (b) the fair market vaiue of the Property immedidately before
the taking. Any balance shall be paid to Borrower, In the svent of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Preperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 duys
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, 2ny application of proceeds to principal shall
rot extend or postpone the due dase of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for payment
or modification of arnortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrewer or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reasen of any demand made by the originai Borrower or Borrower’s successers in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, suiiect ta the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Ins{ruirent only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated te pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with régard to the terms of this Security Instrument or the Note without that Borrower's
consent.
13. Loan Charges. If thie Joan secured by this Security Instrument is subject to a law which sets
maximum loan charges, anc that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with tlie loan exceed the permitted limits, then: (a) any such loan charge shall
he reduced by the amount necessary to ‘educe the charge to the permitted limit; and (b) uny sums already
collected from Borrower which exceeded perraittad limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal oweiunder the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided forip/this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law re§uires use of another method. The notice shall be
directed to the Property Address or any other address Borrowe: desigrates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's addresr stated herein or any other address Lender
designatea by notica to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower ar Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secuiity Instrument shifi s governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any rénvision or elause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not effect other provisions of this
Security Instrument or the Note which can be given effect without the confliciiag nravision. To this end the
provisions of this Security Instrument and the Note ure declared to be severable.

16. Borrower’s Copy. Borrower shall bie given one conformed copy of the Not¢ =5l of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any parv-ofihe Property or
any interest in it is sold or transferred ior if a beneficial interest in Borrower is sold or iransferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in fuil of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periad of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails tc pay these sums prior to the
expiration of this pciiod, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or

due.
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such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
thisSecurity Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
rot linsited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sumns secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument} may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Servicer™) that collects monthly payments due under the Note
and this Security Instrument. There also may be ene or more changes of the Loan Servicer unrelated to a sale
of the Note. If tiere is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with psingraph 14 above and applicable law. The notice wiil state the name and address of the new
Loan Servicer aml thic address to which payments should be made. The notice wiil alse contain any other
information requirea by applicable law,

20. Hazardous Svlstances. Borrower shall not cause or permit the presence, uss, disposal, storage, or
release of any Hazardous Gubstances on or in the Property, Borrower shall not do, nor aliow anyone else to
do, anything affecting the Froperty that is in viclation of any Environmental Law. The preceding two sentences
shall not apply to the presence, wse, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be apyropriate to normal residential use and to maintenance of the Property.

Borrower shall promptly give Lerder written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substa-.ce or Environmental Lavwof which Borrewer has actual knowledge. If Borrower learns, or
is notified by anv governmental or regulatory aythority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necissary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances" are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasaline, kerosene, other (lammable
or toxic petroleum products, toxic pesticides and herbicides, valztile solvents, materials containing asbestes or
formaldehyde, and radicactive materials. As used in this paragraph 20, “Environmental Law"” means federal
laws and laws of the jurisdiction where the Property is located that reate to health, safety or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior-ic acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bt ret-prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date Loz holice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on «x hefore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale cf the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. if the default is not eured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

23. Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestead

{Page 6 of 7)
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and distributive share in and to the Property. Borrower waives all right of homestead exemption as io the

Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

together with this Security Instrument, the covenants and agreements of each rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider{s)

were a part of this Security [nstrument.
[Check applicable box(es)]

849 Adjustable Rate Rider ] Condominium Rider 1-4 Family Rider
{J Graduated Payment Rider [[] Planned Unit Development Rider (] Biweekly Payment Rider
{J Balloon Rider {"JRate Improvement Rider [ Second Home Rider

(] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Insuoraent and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

AR / / ‘
E (,Lf/ 4 /%}ﬂ.//ﬁf{é{ (Seai)

Borrower LEILA ADAMOSKI Borrawer
Sacial Security 438-~68-8782

Boginl Secimty 317-52-772%

{SenD

(feal)
Borr wer Borrower

Social Security

Social Security

(Senl)
Horrower

{Seal}
Borrower

Social Security

Sccial Security

e
f;TATE OF V&rﬁs LiGap Coanty ss:
PU c , a Notary Public in and for said county and state do hereby certify

that y; Z & {,_/) I Jé, e o{a,,wa,f; Cﬂ(&znu«.ﬁ

, personally known to me to be the same personis; vhose name(s)
g instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as 1 /]

free and voluntary act, for'the uses and purposes therein set forth. -
Given under my hand and ofﬁc:al seal, this 7 ]

' L Y Y Y W R A A P e ety

¢ OFFICIAL SEAL”
HELEN CEORGAKILAS

My Commission Expires: 3 yotary pubi, Sats of Ilizols pd
My Commission Expiras July B, 1956

This Instrument was prepareé"‘bf:‘m"
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
(Page 7af 7}
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WHEN RECORDED MAIL TO:

PINNFUND, USA
12770 HIGH BLUFF DRIVE,

SUITE 149
SAN DIEGO, CALIFORNIA 92130

LOAN NO. CH181

[3pace Above This Line For Recording Data]

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAM.LY RIDER is made this S5th day of JULY 1996 , and ig
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrumeni“Vof the same date given by the undersigned {the "Borrower") to secure Borrower’s

Note to PINNFUND, US2, A CALIFCRNIA CCRPORATION
{the "Lender™)

of the same date and covering the Troperty described in the Security Instrument and located at:
1216 W. MONTANA STREET, (HICAGC, ILLINCIS 60614

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T(s THE SECURITY INSTRUMENT. In addition to the
Property described in the Securit; Instrument, the follovang items are added to the Property description, and
shall also constitute the Property cavered by the Security Instrament: building materials, appliances and goods
of every nature whatsoever now or hereafier located in, on, o vsed, or intended to be used in connection with
the Praperty, including, but not limited to, those for the purpeses of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishipg suparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ra:ges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storin doors, screens, Yiirds, shades, eurtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the
Property, all of which, including replacements and additions thereto, shall be deuried to be and remain a part
of the Properiy covered by the Security Instrument. All of the foregoing together with the Property described
in the Security Instrument (or the leasehold estate if the Security Instrument is oti.2'tv4sehold) are referred
to in this 1-4 Family Rider and Security Instrument as the "Property".

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make 2
changa in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal lew, Borrower shall not allow any lien
inferior to the Security Instrument o be perfected against the Property without Lender’s prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againgt rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. The first sentence in Uniform Covenant 8 concerning Borrower’s
occupancy of the Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant

6 shall remain in effect.

MULTISTATE RIDER - 1.4 Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 (9/90)
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Leader all leases of
the Property and all security deposits made in connection with {eases of the Property. Upon the assignment,

Lender shall have the right to modify, extend or terminate the existing leases and to execute now leases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionaily agsigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender’s agents to rollect the Rents, and agrees that each tenant of the Property shall pay the Rents
to Lender or Lender’s agents. However, Borrower shall receive the Rents until {i) Lender hag given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i} Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only. If Lender
gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit «i Londer only, to be applied to the sums secured by the Security Instrument; {ii) Lender shali be
entitled to colles¢ and receive all of the Rents of the; (iii) Berrower agrees that each tenant of the Property shall
pay all Rents duc 204 unpaid to Lender or Lender’s agents upen Lender’s written demand to the tenant; (iv)
unless applicable lx'~ yrovides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first
to the costs of taking canural of and managing the Property and collecting the Rents, including, but not limited
io, attorney’s fees, receives’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessmer.is and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s £gents or any judicially appointed receiver shall be liable to account for only
those Rents actually received; andvi) I.ender shall be entitled to have a receiver appointed to take pogsession
of and manage the Property and collect the Rents and profits derived from the Property without any showing
as to the inadequacy of the Property as seourity,

If the Rents of the Property are not suffizient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds <::pended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Insirument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents

and has not and will not perform any act that wou.dl.prevent Lender from exercising its rights under this
paragraph.
Lender, or Lender's agents or a judicially appointed sese¢iver, shall not be required to eater upon, take
control of or maintain the Property befere or after giving noticsof default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so 7% any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums <ecured by the Security Instrument are
paid in full.

1. CROSS-DEFAULT PROVISION. Boriower’s default or breach under any note or agreement in which
Lender has an interest shali be a breach under the Security Instrument and Lender may invoke any of the

remedies pernutted by Security Instrument,

Sy b L iy,

[y ¥ i
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BY-SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

/S 7] 2/ L »// [}J(%. /4%%b7[535Z24'

GARY ADAMOLET ' LEILA ADAMOSKI

QGSSBQAQ

MULTISTATE RIDER - 1-4 Family - FNMA/FHLMC UUNIFORM INSTRUMENT Form 3170 (8/99)
JCC1L706.PCL-1-95 Page Zof 2




UNOFFICIAL COPY




L e T B

UNOFFICIAL COPY

LOAN NO. CR1ul
ADJUSTABLE LATE RIDER
(LIROR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ls niade this Sth dayol JULY, 1995
and is insorporated into and shell be deamed 4o amend and supplement the Mortgage, Deed ¢ FTruse or Secur:
Dood (tbs "Sovurity Instrument”} of tis some date given by the undersigned (the "Borraves:™) to tegure
Borrower’s Adjustable Rate Note (the "Note™ to  PINNFUND, USA, & CALIFORNIA CORPOILTION

- -'_'lpk
.

Loal desedial

of the same date and covering the property described in the Security iustrument and locatesd ...,
1216 ¥ . \MONTANA ETREET, CHICRGEO, ILLINCIS 60614

{Property Address]
THE NOTE TP TAINS PROVISIONS ALLOWING FOR CRANGES IN TZE INTEREST RATE AN T7
MONTHLY P4A*4ENT. THE NOLE LIMITS TEE AMOUNT THE BORROWEL'S DT NTET RATJ.. .-Lc.

)y

CHANGE AT ANY UME TTME AND THE MAXIMUM RATE THE BORROWER MUST .E‘u«.

ADDITIONAL CUYT{ANTS, In additien ts the covepants and agroements made = tha Securicy
Ingtrument, Borrower and Luoder further covenant and agree as foliows:

A. INTEREST RATE AND MONYEL Y PAYMENT CHANCES
Tha Note provides for an iniun! intersgt; rate of 8,125 %. Tha Note provides for elhanged in thie

intersst rate acd the mouthly paymen's. gz follgwa:

4. INTEREST RATE AND MONTHLY Pa (MENT CHANGES
(A) Change Dates
Tha intevest rase [ will pay may chaogs on &« Srat day of FEBRUARY, L3237
and on that day every sixth moath thereafer. Pack dzo on which my interest rate could change is callad 4

"Change Dats."
(B) The Index
Regiuning with the first Changs Date, mj iaterest rate'widl he besed on an Index. The “Indez” is the

average of intarbank offered rates for siz-month U.S. dollar-desominated deposits in the Londor max: @ duged
on quatations at five major banks ("LIBOR"), as pet forth in the "Money Rates" section of ¢os "Wl dimean
Journal, Western Editian, 01 {he last business day of the macds It ris-Money Rates sectox crus 0w i
publisiied or becomes unavailable for nay reason, then a covaperable publicution shal! bn ralacted 5y G :
Holder. The maat recant Index figare available as of the first business day of $hmonth immediately srecacin g
the month in which the Change Date cocurs is calied the "Current Index."

If the Index is no langer available, the Note Holder will choose 2 new iriex which is bised upsn
comparshle information. The Note Helder wifl give rae notice of this choice.

(C) Caleulation of Changes
Before each Change Deate, the Nota Holder will caieulate my naw intarest rate by addias .75 AIED

THREE/EIGHTHS~ -~~~ percsntage points { 5.375 %) to the Current Inder. L he Nate Haldes

will then round the regult of this addition 3 zhte teares: one-eighth of one percentage voint (G, 4504}, Subiect
to the lirnits stated in Sectlon 4 (D) below, this rounded amount will be may new interest rad il the next
Chuxge Date. The Initial Intorest Rate ze; forth m Section 2 of fhis Nove is not hased on the Lralis ur-e-zr; :cr
make [ater sdjustments, plus the Margin, but 1s sstablished hy the Lender bazed upon costiny merl
condiitons. Becauss the intarest rate in eFect Juring the term of my joan can naver be lowas waz e initis
Interest Rara, at any time the sum of the Index plus the Margin doss not exceed the Initial intarest 2ate oy
new intersst rabe will equal the Initial Interast Rate ard will not be dased upon the Zndex phag the Moo
The Note Holder will then determine the amount of the tmonthly payment thas weuld be sufflaient tazagay
the unpald prineipal that I am expected tiy owe at the Change Date (1 full on the matusily date at oy naw
intereet rate in substantially equal paymants, The result of this caleuiation will ba the new amount of my

monthly payment.

MULTISTATE ADJUSTABLE RATE RIDRK - LIBOX INDEX - Stuzls Paraily

mnmm'.muwu Fam i 965832’1 0
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Limits on Interest Rate Changes

@)
The interest rate I am required tp pay at the firat Change Data will not be groater i 5. 040
%. Thereafter, my ioterest rate will never be increased or cicreasad 1o wny

orlasa than 6,123
single Change Date by maore than FIVE AND TEREE/EIGHTHS-~--~

parcentage points ( 5,375 %) from the rate of interest T have bean paying for the precading slx suomths,
My interast rate will never he greatar thgn 15,125 % or less than 8. 125 %,

(E)  Effective Date of Changes
My new interest rate will become effective an eseh Change Date. I will pay the amount ¢ =y 2o

monthiy payment beginning oa the firat monthly paymant date aftar the Change Duze untl the arnoun: 7 =

menthly payment changes again.

(F?  Notice of Changes
The Note Heldar will dellver or mail to me a notice of any changes ia oy interest :'n*aa nn J. AT gt ta
AR ) il

of my r'nm":ly payment before the efeciive date of any changs, The notice vill include iat
by law to br'given me and also the ttle and talaphone aurber of & person who will answer sy _.u SROn Lisdg

have regard og the notice,
B. TRANFER OF THE FROPERTY OR 4 BENEFICIAL MREST IN BOR!WWE.":,
Uniform Covenaa! 17 of the Saonrity Instruwment is azended to read a oo

Transfor of the operty or 2 Benafizial Interest in Borrower, I 2l or rmy part of the Saperty oo
intarest in it is seld or Crrnsterred (or if a beneficial interest in Bamroway is sold or transferrse and Borr :7

i5 not & natural person) withons Lender’s pnor written coneny, lander may, at its opdon, require fmrie
payreent in full of all surns tecu-d by this Security Instruraent. Howaver, thia option ghall not be enc ..<.
by Lender if exercise i3 pronibiled b feders] law e of the date of this Bacurity Instrument

I Lender exercises the optim t requira rnmeodiate payment in full, Lesder shall give Borrower not:
aof acceleration, The noties shall providy & puricd of not lose than 30 days from: “ho duve the nadice i fuivercd
or mailed within which Borrgwer mugt p77 41l sima secured by this Security instrument, I Sovrow.r falis 2o
pay thesa sums prisr t the expiration of thiv period, Lender may invoks any rewedies pormitted by this

Securicy Instrument without further notice o1 dermand on Borrower,

R BT i

BY SIGNING BELOW, Berrowar accepts and agreet i the terms and covenanis contaiven i this

Adjustabie Rate Rider.
- i
.\ .o
. o z
{Seal) Rl _ At

Barawar LEILA OSKL Moo

@.!!'ﬁ o) ,_x.f.'.!.i:i
Borrowar REN 34

(iasl} LR
Borrowar Zormawees

- 36083240

I MULTISTATE ANIFTANLE RATS RUKER » LIBOM INLIEX. » Binghs unidy
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