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MORTGAGE

THIS MORTGAGE IS DATED JULY 13, 1696, betwecn JAMES R. CARROLL and SUSAN B. CARRDLL, HIS
WIFE, AS JOINT TENANTS, whose address Is 900 PLEATANT LANE, GLENVIEW, iL 60025 (referred io below
as "Grantor"); and DAK BROOK BANK, whose address is 740) SIXTEENTH STREET, OAK BRODK, IL 80521
{referred 1o pelow as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morivages, warrants, and cenveys to Lender all
of Grantor's right. titie, and interest in and to the {ollowing describea ras: oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: 4! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {includian stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, ofi, gas, gegthermal and simifar matters, located in COOK Ceuniy, State of Mlinois (the "Heal

Property"):
THE EAST 1/2 OF LOT 23 AND ALL OF LOT 24 IN BLOCK 1IN FIFTH ACDIGON TO GLEN DAK
ACRES, A SUBDIVISION OF THE NORTH 20 ACRES OF THE SCUTHEAST 1/4 OF THE NORTH WEST
1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonfy known as 900 PLEASANT LANE, GLENVIEW, IL 80025, The
Real Property tax identification number is 04-25-108-025-0000.

Grantor presently assigns to Lender all of Grantor's right, titlé. and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in’
the Personal Property and Rents.

DEFINITIONS, The following words shall have the foi!owmg meanings when used in this Mortgage. Terms ndt
atherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the. Uniform Commerciai
Code. All references 1o doilar amounts shall mean amounts In Jawlul money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agresment dated July 13,
1996, between Lender and Grantor with a credit fimit of $30,000,00, together with all renewals of, extensions
cof, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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maturity date of this Morigage is July 13, 2001. The interest rate under the Credii; Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per anhum.. The interest rate to be applied

to the outstanding acccunt balance shall be at a rate 0.500 percentage points gbove the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the

lesser of 19.900% per annum or the maximum rate allowed by applicable law. -

Existing Indebtedness. The words "Existing Indebtedness” maan the :ndebtedness descnbed below in the
Existing Indebtedness sectior of this Mortgage.

Grantor. The word "Grantor” means JAMES R. CARROLL and SUSAN B. CARRDLL. The Grantor is the
mortgagor under this Mortgage.

Guerantor. The word "Guarantor™ means and includes without limitation each and ail of the guarantors,
sureties, and ac;ommodation parties in connection with the indebtedness.

Improvements. The word "improvements” means and includes without limitatior af! existing and future
improvements, buizings, structures, mobile homes affixed on the Real Property, facilities. additions,
replacements and e vonstruction on the Real Property. .

Indebledness. The word "ndebtedness" means all principal and interest payable undger the Credit Agreement
and any amounts expendes'or advanced by Lender 1o discharge obligations of Granior or expenses incurred
by Lender to enforce obligatiors of frantor under this Mortgage, together with interest on such amounts as
provided in this Mongage. Specificaliv. without limitation, this Mortgage secures & revoliving line ot credit
and shall secure not only the amount vhich Lender has presently advanced to Girantor under the Credit
Agreement, but also any future amauris which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from'tha date of this Morigage to the same extent as i such future
advance were made as of the date of the exerution of this fiorigage. The revolving iine of credit
obfigales Lender to make advances {o Granto” so long as Granior complies with sl the terms of the
Credit Agraement and Related Documenis. Such id: ences may be made, repaid, and remade from time
to time, subject to the limitation that the total oulstaaring balance owing at any one time, not incitding
finance charges on such balance at a fixed or variable reie ar suin as provided in the Credit Agreement,
any temporary overages, other charges, and any ameoums szpended or advanc:'_-d ag provided in this
paragraph, shall not exceed the Credit Limit as provided in the Cradit Agreement. It ie the intention of
Grantor and Lender that this Mortgage secures the balance outsiardging under the Credit Agreement from

time o time from Zero up to the Credit Limit as provided above and any !ﬁ!ermedheite balancy. At no time
shall the principal amount of indebtedness secured by the Mortgage, o2t includlng sums advanced fo

protect the security of the Morlgaae, exceed $145,000.00.
Lender. The word "Lender" means OAK BROCK BANK, its successors anc av.m,ns. The lender is the
mortgagee under this Mortgage. '

Mertgage. The word "Mortgage" means this Mortgage between Grantor and Lende_r, #nd includes without
limitation alt assignments and security interest provisions relating to the Personal Prapeirty' and Rents.

Personal Property. The words "Personal Property” mean ali equipment, fixtures, and -other aricies of
persanal property now or hereafter owned by Grantor, and now or hereafter attachedl or atiixed to the Real
Property; together with all accessions, parts, and additions to, ail replacemenis of, and all substitutions for, a:'y
of such property; and together with all proceeds (including without limitation all inrsurance proceeds and
refunds of premiums) frorn any sate or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
“Grant of Morigage" section.

Reiated Documenis. The words "Related Documents” mean and include without li}nitaﬁon all promissory
notes, credit agreements, loan agreements, envirgnmental agreements, guaranties; security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed In connaction with the indebtedness.

Wiv8596
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Rents. The word "Rents" means ali present and future rents, evenues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS |
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
J PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
' amounts secured-hy this Mortgage as they become due, and shall strictly pérfarm all of Grantor's oblipations
under this Morntgea¢. |
POSSESSION AND M&INTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be guvarned by the following provisions:
Possession and ‘das. - Until in default, Grantor may remain in possession and control of and operate and
manage the Property ana sollect the Rents from the Property.
Duty to Maintain. Granior-shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintani2nse necessary to preserve its value,
Hazardous Substances. The ieims "hazardous waste,” "hazardous substance,” "disposal,” "release," and
"hreatened release,” as useu 1w this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Resprice, Compensation, and Liabitiyy Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. CICERCLA"}. l1e Superfund Amendments and Reauthorization Act of 1086, Pub, L. No.
99-499 {("SARA") the Hazardous Materizis Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 42 U.£.% -Section 6901, et Seﬁi' or other applicable state or Federal faws,
rules, or regulations adopted pursuant to anv of the foregoing. The terms. "hazardous waste” and "hazardous

substance” shall also include, without fimitafian, petraleum and petroleum by-products cr any iraction thereot
and ashestos. Grantor represents and warrants 15 wender that: (a) During the period of Grantor’s awnership

R i b B e e e i

of the Property, there has been no use, generdtion, manufacture, storage, treatment, disposal, release or  gp
threatened release of any hazardous waste or subsizacs by any person on, under, about or.from the Property; ™=
(b) Grantor has no knowledge of, or reason 1o believs tiiaf there has been, except as previously. disclosed {6 ¢y
and acknowledged by Lender in writing, (g any use, ‘acparation, manufaciure, storage, treatment, disposal, o
release, or threatened release of any hazardous waste or'siraetance on, under, about or-from _the"Properti by &
any prior owners or cccupants of the Praperty or (ig anv dnwal or threatened litigation or claims of any xind  °*
by any person relating 10 such maiters; and (c) Except a8 previously disclosed to and acknowledged by e
Lender in writing, (i) neither Grantor nor any tenant, contractor, aren or other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, of reiease any hazardous waste or substance o
under, about or from the Property and (i) any such activity snas 0e conducied in compliance with all
applicable federal, state, and local laws, re;julations and ordinances, inckiding without limitation those laws,

‘ regulations, and ordinances described abore. Grantor authorizes Lender and its agents to enter upon the

- Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to

- determine compliance of the Property with this section of the Mortgage. Any ‘nspections or tesis made by
tender shall be for Lender's purposes onh' and shall not be construed to creite 2nv resFonslbnlity or liability
on the part of Lender to Grantor or to any i:ther person. The representaiions and wairanties contained herein
are based on Grantor's due diligence ir investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (3) releasey and waives any future tlaims against Lzider for indemnity or
contributior: in the_event Grantor become.. liable for cleanup or other costs under ary such laws, and (b
agrees to indemnify and hold harmless: Lender against any and ail claims, (0S5¢s, liskilities, damages

Bnaltles, and expenses which l.ender may directly or indirectly sustain or suffer resulting l-om a breac of
his section of the Mortgage or as a caonsequance of any use, generation, manutacture, storage, disposal,
reiease or threatened release occurring prior to Grantor's awnership or interest in the Property, whether or.not
the same was or should have been kn:wn to Grantor. The provisions ol this section of the Morigage
including the obligation to indemnify, sha survive the payment of the Indebiedness and the satisfaction and
reconveyance of the lien of this Mortgage; and shall not be affected by Lender's acquigition of any interest in

the Property, whether by foreclosure or ot _’|en~ise.

Mulsance, Waste. Grantor shali not cautie, conduct or permit any nuisance for commit, permit, or sufier any
stripping of or waste on or to the Property or any partion of the _Proper_ty. Without limiting the generality of the
foregoing, Grantor will nat remove, or {}rant 10 any other party the right to remove, any timber, minerals
{including il and gas), soil, gravei or rach products without the prior written consent of Lender.

Remaval of Imprevements. Grantar shilll not demolish or remave any impravements frem the Rea} Property
withiout the prior written consent of Lendar. As a condition to the removal of any improvements, Lender mal
require Grantor 1o make arrangemeris satisfactory to Lender to replace such Improvements with
improvements of at least equal valus, _
Lender’s Right to Enter. Lender and it agents and representatives may eriter upon the Resl ProPeny at all
reasonable times to attend to Lender's interests and to inspect the Property for puroosas of Grantor’s -
compliance with the terms and condition'i ¢f this Morigage.

Compilance with Governmental Requiraments. Grantor shall promptly comply with ail laws, ordinanzes, and‘
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requlations, now or hereafter In effect, of ali governmental authorities applicable to the use or occupanty of the
Properly. Crantor may contest in good faith any such law, ordirance, or regulation and withheld compliance
during any praceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Propen?g are not jecpardized.
l.ender may require Grantor to post adequate security or a surety bond, reasonably safisfactory 1o Lender, to
protert Lender's interest,

Duty to Protect. Grantor agrees neither to abanden nor leave unattended the Property. Grantor shall do ali
other asts, in addition to those acts set forth abcve in this section, which frem the character and use of the

Property are _reasonably necessary to protect and preserve the Property.

DUE QN SALE -~ CONSENT 8Y LENDER. lLender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Hea! Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any riqht, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; wheiher by oulright sale, deed, inslallment sale contract, land contract, contract for deed, leasehold
interest with a term arcater than three {3) vears, lease-option contract, or by sale, assigament, or transfer of any
beneficial interest in ¢rro-any land trust holding titte to the Real Property, or by any other methed of conveyance
of Real Property interest. 4i any Grantor is a corporation, partnership or limited Hability company, transfer also
includes any change in ownarshin of more than twenty-five percent {25%) of the voting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. However, this option shaif not be exercised

by Lender if such exercise is pronibited by federal law or by lllinois law,
TAXES AND LIENS. The following ricasions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when dua (and in all events prior 1o d._eﬂnouer_rcyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done op or for services réndered pr material furnished to the
Property. Grantor shail maintain the Property free of all fiens having priority over or equal to: the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as othewi.se provided in the following paragraph. :

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connectian with a god

faifn dispute aver the obligationto pay, s0 long as Lerder's interest in the fﬂroperty is. not jeopardized. If a'lign
arises or is filed as a result of nonpayment, Grantor shdil within fifteen (15) days after the lien arises or, if{a
lien is flied, within fifteen (15} days after Grantor has notice o the filing, secure the discharge of the lien, or'if

requested by Lender, deposit with Lender cash or a suinaient corporate surety bond or other security
satistactary to Lender in an amount sufficient to discharge the f'er plus any costs and aftorneys’ fees or other
charges that could accrue as a result of a foreclosure or saic under the lien. In any contest, Grantar shall
defend itself and Lender and shall satisfy any adverse Judgmem beiore enforcement against the Property.
Grantor shall name Lender as an addilional obligee under ary- surety bond furnisned in the contest

proceedings. _
Evidence of Payment. Grantor shall upon demand furnish to Lender satisf=ctory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to defiver to Lender at any time

a written statement of the taxes and assessments against the Property. l
work is commenced,

Notice of Construction. Granter shall notify Lender at least fifteen (15) days befors any wol r C
any services are furnished, or any materials are supplied to the Praperty, if any me:haric’s lien, materialmen's -
fien, or other lien could be asserted on account of the work, mervicés, or matenais a~d the cost exceeds
$25,000.00. Grantor will upon request of Lender furnish to Lender advance assurances suiistactory to Lender
that Grantor can and will pay the cost of such improvements.
&Hggfnw DAMAGE INSURANCE. The following provisions relating 0 insuring tha Property a2 a part of this.
ortgage. ‘
: ] . . . !
Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurance with standard :
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and ¥
with a standard mortgagee clause in favor of Lender. Policies shali be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantar shall defiver to Lender certificites of
coverage from each insurer containing 2 stipulation that coverage wifl not be cancelled ar diminished without a
minimum of ten {10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
tiability for failure to TVE such notice. Each insurance poicy also shall include an endorsement roviding that
coverage in favor of Lender wilt not be !m?alred in any way b|y any act, omission or default of Grantor or any
ather person. Should the Real Property at any time beccme focated in an area desfgnated by the Director of
the Federal Emeargency Management Agency as a sFe_csai flood hazard area, Grantor agrees to obtatn and
maintain Federal Fiood Insurance, to the extent such insurance is required by Lender and is or becomes

Wwieegs

avallable, for the term of the loan and for the full unpaid principal balance of the toan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $25,000.00. Lender may make pradf of loss if Grantor fails to
do so within fifteen {15) days of the casualty. Whether or not Lender's security is impaired; Lender may, at its
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election, apply the proceeds to the reduction of the Indebiedness, payment of any lien:affecting the Property,

: ar the restoralion and repair of the Property. |f Lender elects to apply the proceeds to restoration-and repair,
i Grantor shall repalr or replace the damaged or destroyed improvements in.a manner sailsfactory to Lender.
! Lender shall, upon satisfactory proof ef such expenditure, pay or reimburge Grantor from the proceeds for the

¥ reasongble cost of repair or resteration If Grantor Is not in default hereunder. Any proceeds. which have not
i been disbursed within 180 days after their receipt and which Lender has not Committed to the repair or
: restoration of the Property shall be used first to pay any amcunt owing to Lender under this Mortgage, then to
repay accrued interest, and the remainder, if any, shall be agplied'!o the orincipal balance of the

pnﬁgeﬁe%neﬁ?.r ' Lender holds any procesds after paymant in fuil of the indebtedness, such proceeds shall be
aicl 1o Grantor,

Unexpired Insurance at Ssle. Any unexpired insurance shall inure to the benefii of, and pass to, the
purchaser of the Properly cavered by this Mortgage at an; trustea's sale or other sale held under the
provisions of this Morigage, or at any foreclosure sate of such Propery.

Compliance with ExistinF Indebledness, During the period in which any Existing indebtedness described

below Is in‘eniect, comphance with the insurance provisions contained in-the instrument evidencing such

Existing Indeuirdness shal! constitute compliance with the insurance provisions under this Mortgage, to the

extent compliancs with the terms of this Mortgage would constitute a duplication of insurance reguirement. [

anv proceeds f.or: the insurance become payable on loss, the provisions in this Martgage for division of

Jgggtefds essha" ayely only to that portion of the proceeds not payable to the holder of the Existing
2ONess; '

. EXPENDITURES 'BY LENDZR: If Grantor fails to comply with any provision of this Mortgage, including any
; obligation to maintain Existing inidabiedness in good standing as required below, or If any aclion or- proceeding is
' commenced that would mateticiy affect Lender's interests in the Properiv, Lender on Grantor's behalf may, but
shall not te required to, take any uci'on that Lender deems appropriate, Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reBarment by Grantar. Afl svoi expenses, at Lender's option, will (a) be, anable on gdemand, - (b} be
added to the balance of the credit line znd ue apportioned among and be payabie with any instaliment payments
te become due during either (SI) the term ui any applicable insurance policy or -{i) the remafnmg term of the Credit
Agreement, or (c) be tredted as a balloon-p2yment which will be due and payable ai the Cradit Agreement’s
maturity. This Mortgage also will secure payment of these amounts, The rights provided for in this paragraph
shall be in addition to ahy other rights or any rerwuies to which Lender-may be entitied on account of the detault, ’
Any such action by Lender shall riot be construed as cuiing the default so as to bar Lender from any remedy that )

it otherwige would have had. :

\&VAEHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
arigage.
Title. Grantor warrants that. (@) Grantor holds good and imarketable title of record to the Property in fee
simple, free and clear of ail liens and encumbrances other inan those set forth in the Real Property description L8
or in the Existing Indcbtedness section below or in any title insurance palicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with tras Morigage, and (b} Grantor has the full
right, power, and authority to execuis and deliver this Mortgage lo Lengzr. -.

Defense of Title. Subject to the exception in the paraﬁraph above, Coantor warrants and will forever defend
the title to,the Froperty egainst the lawlul claims of all persons. In the event any action or proceeding is
rommenced that qluestnons Girantar's title or the interest of Lender under %5 Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such p-aceeding, but Lender shall be

. entitled to éaarllcipate in the proceeding and (o be represented in the proceecing by counsel of Lender's own

< choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

: from time to time 1o permit such partictpation,

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Fioperty complies with
all existing applicabie laws, ordinances, and regulations of governmenial authorities.

EXISTING ' INDEBTEDNESS.  The following provisions concerning existing indebtedness  (the “Existing

Indebtedness”) are a gart of this Mortgage. _
Existing Lien. The lien of this Mortgage securin%the indebtedness may-be secondarﬁ and inferior to the_lien
securlr}l_? 2Dayment of an existing obligation to RICHMOND BANK described as; MORTGAGE LOAN DATED
MARCH 22,1993 AND RECCROED MARCH 30, 1993 AS DOCUMENT NO. 93230477, The existing obligation
has a cucrent grincipal balance of approximately $115,000.00 and is in the original principal amount ol
$132,000.00. Grantor expressly covenants and’ agrees to pay, or §ee to Ihe paymert Of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defauit under the instruments evidencing
such indebtedness, or any defeult under any security doguments for such. indebtedness.

No Modification. Grantor ghall not enter Into any agreement with the haider of any mortgage, deed of trust, or
oiher security agreement which has priority over this Mortqage !(ij which that agreement is medified, amended, -
extended, or renewed without the prior written consent of Cender.. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writter consent of Lender. ,

CONDEMNATION. The following provisions relating to condemnation of the Praperty are a part of this Mortgage. -

Apgﬂcm‘}un of Net Proceetis. If all or any part of the Property Is condemned by eminent dn{nain.proceedings'_
of by any ?roceeding or purchase in lieu of condemnation, Lender may &t its election require that all or any
he net proceeds of the award be applied to the Indebtedness or the repair or restaration of the

1)

ortion of

roperty. The net procerds of the award shall' mean the award after payment of -all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in copnection with the condemnation.
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Proceedings. If any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominai ?any in such proceeding, but Lender shall be entitied to participate in the -

praceeding and to be represented in the proceeding by caunsel of its own choice, and Grantor will deliver or
Balrlt;sei pmﬂbﬁ delivered to Lender such instruments as may be requested by it fror time to time to permit such
articipation. \
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon re%est by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lencer's lien on the Real Property. Grantor Shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation alt
taxes, fees, documentary stamys, and other charges for recerding ar registering this Mortgage.

Taxes. The following shall ¢onstitute taxes 1o which this section applies: (a) & specific tax upon this type of
Mortgage or 1pon all or any part of the Indebtedness secured by this Mortga%e; b) a specific tax on Grantor
which GrantorIn authorized or required to deduct from payments on the indebledness secured by this rg:e af
Mortgage; (c).atax on this type of Morigage chargeable against the Lender or the holder of the Ured
Agreement; and ( (' a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Trantor. '
Subsequent Taxes. i any tax to which this section_applies is enacted subsequent to the date of this
Martgage, this event shal! Have the same effect as an Event of Default (as defined beinw}. and {.ender may
exercise any or ali of its ava'lable remedies for an Event of Default as provided belew unless Grantor either
) pays the tax before it brecmes delinguent, or (b) contests the tax as grovided above in the Taxes and
: ée{r_'ts %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
ender. :
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage af# a
security agreement are a part of this Mort jage.
Security Aqreement This instrument shal’ constitute a segurity agreement 10 the extent any of the Prope
constitutes Tixtures or other personal properly, and Lender shall have all of the rights of a secured pany under
the Uniform Commercial Code as amended ifuri time to time.
Security Interest, Upon request by Lender, Graricr shall execule financing statements and iake whatever
other action is requested by Lender to perfect and continue Lender's security interest In the Rents and
Personal Property. In addition to recording this Murigege in the real property fecords, Lender may, at any
time and withcut further autharization from Grantor, fie eiecuted counterparts, caples or reproductions of this
Mort|ga?e as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interegt, Upon default, Grantor shail zgsemble the Personal Property in @ manner and
ar a place reasanably convenient to Grantor and Lender anu ;ncke it available to Lender within three (3) days
after receipt of written demand from Lender. ‘
Addresses. The mailing addresses of Grantor (debtor) and Lendar (tecured party), from which information
concernmlg the security Interest granted by this Mortgage may be chtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ABSURANCES; ATTORNEY-IN-FACT. The following provisions 7elaling to further assurances and
attorney-in-fiict are a part of this Morigage,

Further /issurances. At any time, and from time to time, upon request of Lender, Grantor wilt make, e:r_echute_

and delivier, or will cause ta be made, executed or delivered, to Lender or to Lenuer’s designee, and when
requested! by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cuse .n2y be, at such times
and in st ch'offices and places as Lender may deem appropriate, any and all such morozyas, deeds of trust,
security Jeeds, security agreements, financing statements, continuation statements, ineiwruments of further
assuranc?, certificates, and other documents as may, in the scle opinion af Lender, be necessary or desirable
in order to effectuate, complete, perfect, cantinue, or preserve (a) the obligations of Grantur uner the Credit
Agreement, this Morigage, and the Related Documents, and {bj the liens and security interests created by this
Margage on the Property, whether now ownad or hereafter acquired by Grantor. Unless prohibited by law or
agreed t the contrary by Lender in wiiting, Grantor shail reimburse Lender for alt costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor falls 10 do any of the things referred 1o in the preceding paragraph, Lender may -

do so for and in the name of Granter and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dqlzyerinfp,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph. |

FULL PERFCIRMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise petforms ali the obligations imposed upon Grantor under this Mongage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morts%qge and suitable statements of terminaticn of any fgnancnaq
statement on file avidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, I

ermitted by appiicable faw, any reasonable termination fee as determined by Lender from time to time. " I,

owever, paynent is made b% Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedriess and thereafter Lender is forced to remit the amount of thal payment (a) to”Grantor's truistee in
bankrupity o to any similar person under any federal or state bankruptcy law or law for the relief of debtixs, (1))
by reason’ of sny judgment, decree or arder of any court or administrative body having jurisdiction over Lender r
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any of Lender's property, ot (c) by reason of any settlement or comprise of any claim made b}; Lender with any
¢laimant (including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this. Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding ahy cancellation of this Mortgage or of any note or other instrument or agreement
avidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same

extent ag if that amount never had been driginally received by Lender, and Grantor shall be bound by any -

judgment, decree, ordar, settlement or compromise relating to the indebtedness or te this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this qu?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in_connection
with the credit fine account. This can include, for example, a false statement about Grantor's income, assets
fiabilities, ‘or any other agpects of Grantor's financial congition. (b) Grantor toas not meet the rapayment terms of
the credit line account. (c? Granter's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collaterai. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persans llable on the account; transter. of title or
ale of the dwelling, creation of 2 lien on the dwel[m%,w_lthout Lender's permission, foreclosure by the holder of
another fien, or ¥.2 1se of funds or the dweiling for prohibited purposes.

RIGHTS AND REMZOIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any time thereafter,
l.ender, at its option, mav exercise any one cr more ot the following rights and remedies, in addition to any other

rights or remedies proviued by law:
Accelerale Indebtedneas. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness iminzdiztely due and payable, including any prepayment penalty which Grantor would be
required to pay. _ _
UCC Remedies. With respect to-all or vaqy part of the Personal Property, Lender shait have all the rights and
remedies of a secured party unier tha Uniform Commercial Code.

Collect Rents. Lendier shall have the-siaht, without notice to Grantor, to take possession of the Property and
roliect the Rents, ;_ncfudnngl amount; past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness: n furtherance of this right, Lender maﬁ' require any tenant or other
user cf the Property to make payments of rant or use fees directly to Lender. If the Rents are collected by.
Lender, then Grantor :rrevocabl? designa.es Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name ol Giantor and o negotiate the same and collect the proceeds.
Payrnents by tenants or other users 1o Lender \n rosgonse to Lender's demand shali satisty the abligations for
which the payments are made, whether or not any proper grounds for the demand existed. lender may
exercise its rights under this subparagranh either in person, by agent, or through a receiver.

Mortgagee in Pogsession. Lender shail have the rightio be placed as martgagee in possession or to have a
receiver appointed o take possession of all or any pan of this Property, with the power to protect and preserve
the Propenty, to operate the Properly preceding foreclosure or-sale, and to coliect the Rents fram the Property
ard apply the proceeds, over and above the cost of the 'ec.elvershlﬁ, against the Indebtedness. The
mortgagee in possession or receiver may serve without boid if_permiited by law. Lender's right to the
appointment of a receiver shall exist wnether or not the aprarert value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender sha!™pot disquaiify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Granitor's interest in all or any part of
the Property. _

Deficlency Judgment. If permitted by applicable Jaw, Lender may obtain's judgment for any deficiency
remaining in the Indebtedness due o Lender after application of all amounts receieu fram the exercise of the
rights provided in this section. ‘

Other Remedies. Lender shall have all other rights and remedies provided in this’ Morigage or the Credit |

Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives oy and all right to
have the propeng r{%rshalled. in exergis.ing its rlghtspgnd remedies, Lender shali%e free 10 's,eli all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public salc onall or any portian of the Property.

Notice of Sale. Landar shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended dispasition of the Perscnal:

Property is to be made. Reasoriahle notice shalrmean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by r—.\n,\;r2 party of a breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the party's rights otherwise to demand strict com liance with that provision
or any. other provision. Election by Lender 10 pursue any remedy shali not exclude pursuit of any ather

remedy, and an election to make expenditures ar take action to perform an 2r th
Maortgage after faiture of Grantor to perform shalt not affect Lender's right to deslare a default and exercise its

remedies under this Martgage.

Atiorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terme of this

Mortgage, Lender shall be entitled to ricover such surn as the court rnay au‘iudge reasonable as attorneys’
fees at trial and on any appzal. Whether or not any coust action is involved, al : |

by Lender that ir Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a parl of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for In the Credit Agreement: Expenses covered

obligation gf Grantor under this.

reasonable expenses incurred
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by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's

attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including aftorneys’ fees for

bankrujitcy proceedings (including efforts to modify or vacate any auiomatic stay or injunction), appeals and

any anlicipated post-judgment coilection services, the cost of searching records, obfaining title reports

(mclu_din;&; foreciosure "reports), surveyors' reports, and appraisal fees, and title insurance, 10 the extent

E{ermme' by applicable faw. CGrantor also will pay any court costs, in additior to all other sums provided by
W. _

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unider this Mortgage, including without limitation an
notice of defzult and any notice of sale to Grantor, shall be in writing. may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with. a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when depasited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning cf this Mortgage. Any parly may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specnfgm that the
urpose of the notice is to change the party's address. Al copies of notices of foreclosure from the fholder of any
fen which has pricxity over this Morntgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For roticy’ purposes, Grantor agrees to keep L.ender informeg at all times of Grantor's current address.

MISCELLANEOQUS FRAOVISIONS. The following miscellaneous provisions are a part of thig Mortgage:

Amendments. This Martgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partizs_ag to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effe(tiva unless given in writing and signed by the party or parties scught tc be charged or
bound Dy the alteration ur-arcandment,

Applicabie Law. This Mort;age has been delivered o Lender and accepied by Lender in the Siate of
llinols. This Mortgage shall b ooverned by and construed in accordance with the laws of the State of

ifinois.
Caption Headings. Caption headings in this Mortgage are for corvenience purposes only and are not to be
used to interpret or define the provisions oi this Mortgage.

Merger. There shall be no merger of the iiterest. or estate created by this Mortgage with any other interest cr
estale in the Property at any time held by ¢ Jor the benefit of Lender in any capacity, without the written

consent of Lender,

tultiple Parties. All obligations of Grantor under ‘his Mortgage shall be joint and several, ang all references
to Grantor shall mean each and every Grantor. This,means that each of the persorc signing below is

responsibie for all obligations in this Mortgage.
Severability. if a court of competent jurisdiction finds 24y provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such firding shall not render that provision invalid or
unenfarceable as to any other persons or circumstances. Hf ‘easible, any such offending provision shail be
deemed to be modified to be within the limits of enforceability-ur validity, however, If the oifending provision
carinopt be so modified, It shall be stricken and all other provisions «f th's Mortgage in all other respects shall
remain valid and enfcrceable.

Succeseors and Assigns. Subject to the limitations stated in this Mortjage on transfer of Grantor's interest
this Mortgage shall be hinding upon and inure to the benefit of the parties, their successors and assigns. It
ownersnip of the Property becomes vested in a person other than Grantor, Liznder, without notice to Grantor,
may deal with Granior's successors with reference to this Mortgage and i indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Martgage or liabiiity under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig,hts anrl benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mor.gaoe.

Waivers end Consents., Lender shall not be deemed to have waived an{rights under this Mortgage {or. under
the Refated Dacuments) unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right cr any otier right. A waiver Ly
any party of a provision of this Monﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's abligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is reguired.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

@M!\QQQ : _(SEAL)

Zg &./f/”/{}/ . (SEAL)

SUSAN B. C&RHOLL

INDIVIDUAL ACKNOWLEDGMENT

stateof __ Z /[ ia0e s )
} 88

COUNTY OF — D se - )

T
On this day before me, the undermgned iNotary Public_nersonaily appeared JAMES R, CARROLL and SUSAN B.
CARROLL*to me known o be the individuals descrced in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and volunta'y act and deed, for the uses and purposes therein

mentioned. % ?
Given under my hand and official seal this _,_’.37 day ot = /I/L/ s 19 [
)
By d( R WY/ Residing m__/Zr - /,4/49,:9//(
ﬂ % / p / 'h""’ Wmmmm
LY 3 “OFFICIAL SEALY
Notary Public Th 2nd for the State of WA/ /TR Ah; e il i
. P 4 ta ic, State of llinois
My commission expires (s 77200 4y Eommiion taptes 17200 g
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