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FOME EQUITY LINE OF CREDIT
"MORTGAGE

THIS HOME EQUITY LINE OF CRECIT hTORTGAGE (the "Security Instrument™) is given this  25TH
day of JULY v 1956  Themongagor(s) is
MAGGIE JAWILLIAMS AND DANIBL JOLLY WILLIAMS

6569608

(collectively, the "Borrower™), whoee addressis ¢33 24TH AV

BELLWOOD, IL 60104 . This Zec.sity [nstrament is given 1o Colonial National Bank USA,
which is organized snd lnhgundmhnhwenfndmu its succer o s and assigns, and whoso address is 500 Office Center
Drive, Suite 400, Fort Washington, PA 19034 ("Landar®). Borrowu: does hareby morigage, warrant, grant and couvey io
Lender anx! Lender's successor's and assigns the following described propert;’ locutrd in 00K

Cotnty, lilinois, harehy releasing and waiving all rights under and by virtue of *o7 Domeetead examption laws of this State, and
being lhe sarhe pmporty more pu-tiouhrly described ax follown:
LOT 2 IN CUPMING"S AND FOREMAN REAL ESTA‘I‘E CORPORATION 8THR ADDLTION TO GOLF CLUB
SUBDIVISION OF THE SQUTH WEST QUARTER OF SECTION L0, TOWNSHIP 39 MURTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINCIS.

PIN #15-10-317-009

which bas the strest sddress of ¢33 24TH AV
BBLLWOGOD, IL 60104 {the "Property Address”).

HLINOI HOME EQIATY LINE OF CREDIT - MORTGAGE
QOWNIJM HOVNTA) o

VWP MOATOAGE PORMB - 1900621-7281 v 4 Ik
Pae 1019 a : b . I

COMMUNICATION No:5 PAQE. 20




UNOFFICIAL COPY

a‘*’& { ot i4y !




UNOFEICIAL COPY

TOQETHER with all the improvements now or hereafier oreoted on the sbove-described proputy, and all existing and
Degeinafter acquired easements, rights, appurteaances, losses, rents (subject, howover, to the righte and authority given bereini to
Lender to colleot and spply such remts), profits, water, water rights, and water stock, aad contract rights, pertaining (o, arsing
from or sitasted at, upcn o under the land located generally a8 the Property Address, and all fixtures now or heresfler sttached
%o the property, all of witich, including replacemnents aod additions thereto, shall be dasmed to be, and shall remain & part of the
property covered by this Secusity Instrument. All of the foregoing, togother with sald property (or the leasehold estats if this
Security Instrument 18 oo 4 lonsshold), are collectively reforred to as the "Property. ”

TO SECURR to Lenwder:

(i) The prompt repayment of all indebtedness due and to becoms due, s may be advanced and outstanding, and
ropeid and readvanced, from time to tima, with interest thevoon (the “Line of Credit"), pursusnt to the wems and conditions of
the Homw Baquity Line of Credit Agreement and Promissory Note of even data herewith, between Borrower snd Lendar, and all
roodifications, amendments, axtensions, substitutions, replacements and renewals thereof (the "Agreemwnt”). Lemder has agrend
to make advmrre 1> Borrower under the terms of the Agreemcat. Such advanpces shall be of s revolving nature and may be
mnde, repaid and roade from time to time, Borrower and Lender contempiating s esries of xdvances to b eacured by this
Security instrument. b total outstanding principal talsnce owing st any one time under the Agreament (ot including charges,
and collection costs wivich nay be owing from time (o time uader the Agreement) shall not axcead

EIGHTY THOUSAND AND NO/100---
¢  80,000.00 )

together with intervet thereon (b2 *Tredit Linit*), That sam in referred 1o in the Agreement as the it Limit. The eatire
indebiodness umdar the Agreement, if s paid sooner, is due ind payablocon  TULY 30, 2019 » OF om
such Iater date xy may be permritted by L .ader in writing, or st such earlier date iu the event mch indebtedness is accelerated in
sooordance with the terms of the Agrosmomnt ana'or this Security Instrument.

{ii) The payment of all other swmw ~4v»=ced to protect the security of the lien haseunder, snd of all costs inourved by
Lander ia connection with the enforoement of ite.izhs under this Security Instrument and/or the Agreement, tp to the amount
of the Creciit Limit, with intevest thercon at the rat> »ir vided in the Agreement.

(1) The performance of Borrower's covenmit; and obligations under this Security Instrument, the Agreemsnt, end sny
prior mortgage or deod of trust, moluding, but not Hmited to, Dorrownr's promises to make payments when due,

Borrower oovenants that Borrower is lawfully seized of io estate hersby conveyed and bus the right to grant and convey
the Property; that the Property is unenoumbered, sxcept for ray prior mortgage or deed of trust ("Prior Mortgage") and
declarations, eassments or restrivtions of record Listed in a whidhue of encoptions to coverage in the ttle insurance policy
inmuring Lender’'s intersst in the Properiy; and that Borrower will wiava: and defend genarally the title to the Property agains
all claims and demands.

Borrower and Lander covenant and agree as followa:

1, Puyment of Principa} and Intsvest. Borrower shall promptly pay whan < the principal of and interwst oo the
mdebledness evidenced by the Agreement, and afl late charges and othar charges providud freond suthorized by the Agresment,

2. Funds for Taxes and Insurance. If required by Lander, and subject to applicable law, Forrower shall pay 10 Lender
on the day moathly paymmmts are due undar the Note, until the Note is paid in full, a sum ("Fun/s* Tor: (a) yewly taxes and
assesaments Which may sttain prioeity ovar this Security lestrument as & Lisn on the Propesty; {b) yeo.us; \easshold paymants or
pround tents on the Property, if any; (c) yearly harard or property insurance premiums; (d) yearly ool irsuvamce premiums, if
my; and (¢) yourly mortjage insurance premiums, if sny. These items are oalled "Escrow [tema.” Leewlss may, st any time,
collact and hold Punds, inchuling reserves in excess of the amountis actually neadad, using soch methods of calculation as may
bo suthorized or not prokibited, sad in an amount not 1o excoed the maximmyn amount a Jender for x federally related mortgage
foan nay require for Borrower’s cecrow account under the fodaml Raal Bstate Settlerosnt Procedurss Act of 1974, as amended
from time to time, 12 U.8.C. Swtion 2601 er seq, (*RESPA"), unless apother law that spplies to the Punds sets u jesser
amaurt. If s0, Lender may, at any timw, collect and hold Funds in an amount not to exceed the lesaer umount. Lender may
estimate the amount of Funds due ou the basis of curent data und ressonable estimates of expenditares of future Escrow Items
or otherwim in acoordsace with applicablo law. Borrower shall not be obligated to make such payments of fnds to Lander to
the extent that Borrower makes such payments to the halder of the Prior Mortgage if such holder is an institutional lunder.
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The Funds shall bo held in an institution whose deposits are insured by a faderal agenoy, instrumentality, or ewtity
{incloding Lender, if Lender is such en institution) or in amy Federal Homw Losa Bank. Unless applicable law provides
otherwise, Lander may require Borrower 10 pay & one-time chargo for a real vetale tax reporting service or flood certification
servioe uwed by Leader in conmection with this Security Instrament. Linder ahall not be raquired to pay Borvower any interet or
semings on the Funds, unices expresaly required by law to do so. Lander shall give to Borrowsr, without charge, sn smual
sccounting of the Ponds, showing credits xnd debits to the Funds and the purpose for which sach dabit to the Funds was mada.
The Funda are pladged ss additional security for all sums secured by this Sacurity Instrameot.

1f the Pusds held by Lender exessd the smomts pensitted to be held by applicable law, Lander shall aotify Borrower that
Borrower may elact to recelve sither a direct refind of such axcees amounts, or & credit cn Barrower's future monthly
installment of Funde. If Barrower fails to make such alection Within thirty (30) duys after notics has been mailed by Lender to
Borrower, then Lender, in its sole discrstion, may elest ame of the faregoing options, and notify Borrower of such slection. If
the amount of the Punds held by Lender st any tizne is not sufficient to pay the Bsorow Items when due, Lender muy so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deticiency. Borrower
shall make up the feficiancy in ne more than twelve monthly peyments, at Lander’s sole discretion.

Upoo puyrant n full of ail sums socitred by this Security Instrument and terminstion of alt ohligations to make advances,
Lender shull promp*iy refund to Bosrower any Funds held by Londer. If, under Paragraph 16, Lender shall acquire or sell the
Property, Lander, piiov 1o the acquisition or eale of the Property, shall spply any Funds held by Lender at the time of
acquisition Or sule as & 7edit againgt the sums sscured by this Seourity Instrument.

3. Applicution of Payraera. Unless applicabls lsw provides otherwise, all paymemts received by Londer under the
Agresment and this Security Instn ant shall be applied by Lender as provided in ths Agreement.

4. Prior Moctgages und Deeds of 7omst: Charges; Liens, This Security Instrument Is subordinate to the Prior Mortgaye,
Borrower shall perform all of Borrowsr's oblijations under the Prior Morigage, including, but not limited to, Borrower's
covenant to make paymeats when due.

If Borrowwr fails to make sny payment whea 2o due under cuch loan, or otherwise defaults thereunder, Lender sball bave
the right, Hat aot the obligalion, to maks such payniir: dirctly to the holder of the loan secured by the Prior Mortgage, to cure
such default or to pay in full, the entire indebledness sucur by the Prior Mortgage. All costs and expenseo inourred by Lender
to ¢ure such default or to pay the entire indabedness secuind by the Prior Mortgage:

() shall bear intorest from the date advanced until pad at the interest rate in offect under the Agreemant from time to
{b) shall be immediataly due and payable by Borrowar to Lanrer without notica or demand for payment; and
Lo (o) shail be end becons a past of the indebtednass secured b tis Security Instroment up to the amount of the Credi

it .

The curing by Lander of any defanlt under the Prior Mortgage, or he peyment by Lender of the catire indebtudnesy
secured thereby, shall not constitute & curing or waiver of the defuult under s Security Instrument wwused by Borrower's
Gufault under the Prior Mortgage, and Leader shall remain catitled to exercive ail o7 ibs rights snd temedics available to it by
virtue of such default.

Any sct or omisilon by Horrower which would constitute a defsult or an event of de.‘wult under the Prior Moriguge, shall
consitte s default harsunder, without the neceusity of giving any notics to Borrower or arforing Borrower any time in which
to cure such wct or omission. Borrowar shall notify Leader within five (5) days afeer receipt by Be,1vvet of any notice from the
holder of, or trustee mamed in the Prior Mostgage, noling or olaiming the occusrence of 4y Aefuult, nom-payment or
non-performance by Borrower or notice of scoeleration under the Prior Mortgags. Borrowar warria's (nd represents that the
granting of this Security Istrament is not a defanit or wo event of default under the Prior Mostgage and that any required
consents thereunder have been cbtained and deliversd to Lander.

Borrower ahalt pay or causs to be paid all taxes, assestmueuts snd other charges, fines and impositions sttributable to the
Property which may atiain a priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrowsr
shall pey thess obligations in the mamner provided in Paragraph 2, or if not required to bs paid in that manner, Borrower shall
pay of csuse to be paid such obligations on tine directly to the pesson or governmental suthority owed much payment or
payments. If Borrower makes these paymeats directly, Borrower ahall promptly deliver to Leader recsipte svidenuiny all such
paymenix.

Borrowsr shall prowptly discharge any lien, other thae the Prior Mortgage. Lender in its sole discretion may permit
Borrower: (i) tn pay the obligation securad by the lien in & manner deemed ucceptable to Lender and set forth in writiny; (ii)
sontest in good faith the lien by, or defend against enforoemant of tha lien in, legal procesdings which, in Lender’s opinios,

: ams
q.mm HOOW) ADWANTAY NS TTETRTY

JUL. 25 ' 96 (THU)Y 19:47 COMMUNICATION No:§ PAGE. 22

BISYE596




UNOFFICIAL COPY




o .
-
,

UNOEFEICIAL COPY

opersies lo provent the enforcement of tha lim or forfeiture of any past of the Property; or (iil} obtains from the holder of such
e 2 agrocancnt satistactory to Lander to subordinate that lien to this Security lastrument. If 1ender determines that amy part
ofthnPmputyisnhjomwnlienwhinhmymmwommsmwmmt(mmmmmMm),
Lender may give Bortower & notice identifying tha Hen. Borrower shall sutisfy the limn within ten (10) days after the giving of
notice,

8. Prassrvation and Maintenance of Property; Condominiums; Planned Unit Developrnents; Lowseholdds; Use und
Occupancy. Borrower shall kesp the Property in good repair mnd shall not commit waste or permit impairment or dalatiorstion
of the Propiaty, reasonsble wear and tear excepted.

If this Security Instrusnent in oo » unit in & coadominium or a plarued wit dovelopment, Borrower ahull perform all of the
Borrowse's obligations under the declaration or covensnis cresting or governing the condominiwm or planned wmit devalopment,
the by-laws and regulations of the condemizium or planned it development and constituent docugumts.

If this Security Instrumen? is oo » leasehold, Borrower sball comply with the provisions of the lease. If Borrower wcquires
foe titls to the Propesty, the leaschold and fes chall not merge unless Lender agress in writing to the margar. In no svent shall
any mich mesger axtaguish the lien of thia Sacurity Instrument,

Borrower shal’ ocoapy, eetablish and use the Property as Borrower's principad resicemce, unlass Lendar otherwise agrees tn
writing. Borrower shaD) a2t abandon the Property or allow it to become vacant. Borrower shall comply with all laws, rules,
orders, ordinances end jesslations affecting the Property. Borrower shall notify Lender promptly upon the oocurrenoe of
notice of vialation of any laxe s nlicabls to the Propecty.

T A el
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6. Huzard or Property Incicanes, Borrower shall keop the iroprovements now existing or heconfler erected om the
Property ingured againat Joas by fire, o zris included within the taem “extetided coversge,* and iny other hasards, including
food or flooding, Lender mxy require, %om tms to Gme, sod in such amounts asd for such periods of tims that Lender may
roquire, sulgect to applicabls law. ‘The inew ronco carrier providing the insursnce shll be choran by Borrower, subject to the
approval of Lender, which sl not be unpesscos0iy withheld or dalayed.

All insurence policies and renewals shajl bo 1 & form acosptible to Leader and shall inctude a standurd mortgages clausa
oaging Lunder sy an insured and providing for at o5t fiftesa (15) days’ written notica to Lender prior to the termination,
cenoelistion, woendment to, or reduction iu the amownt of s0¢h policy or policies. Subject 1o the rights of the holder of the
Prior Martgage, Lender shall have the right to hold the policies and renewaln, If Lender requires, Borrower shall promptly give
to Landez copiss of all rectipts of peid promiums and renewill aodres. In the ovent of loas or damag 10 the Propaty or any part
thereof, Borrower ahall give prompt notics to the insorenoe caltss sad Lender. Lender may make proof of loas if not made
promptly by Borrower, and mey ccanpromise any claim, appesr in say «*ion and collect sy insurance procosds.

Unlens Londer and Borrower otherwise agros in writing, insursncs 1roceads shall be applied to restoration or repsir of the
Property damaged, if tha cestoration or repair ia econcmmically feasible xnd Lerdir's security is not lessened, If the restoration or
Topair iy not econorvically feasible or Landar's sscurity would bo lessencd, \'w invarance procesds shall be applied to the sums
sacured by this Security Instrament, whethar or oot then due, with any excsas ;a'd to Borrower. If Borrower sbandens the
Propecty, or does not aoawer within thirty (30) days sfter the mailing of a notice 2oz Lender thet the insurance carrier has
offered (o sottla & claim, thon Lender may collact the insuranoe procseds. Lender msy use the prooteds 0 repair or restors the
Property or o pay sums secured by the Security Instrument, whether or not then dve. Iff Borrowes divestly recetves any
insurance proceeds undes the policy or palicies that are made payabls 10 Bomrower, Borrower saal! promptly pay such gmaunts
to Lender by sadorsing to Lander any payment chack or draft from the invarance carrier. Suijes. »5 applicabls law, Borrower
hereby appoints Lender a8 ita attomey-in-fact to endorse any checks or other payment instramascs /o insurance proaseds that
Letuder receives under sny palicy(ies) of insurance roquired bersupder, which are made puyable to fonower and delivered to
Lender. The foregoing sppomimant of Lendir ss sttogney-in-fact for Borrowee is coupled with on iabarea vad imevocable, The
rights conferred on Lander under this third paragraph of Pacagraph & relative to the insurmce coverage required hereunder and
the application of sy insurance procesds, shall be subject to the xights of the haoldar of the Prior Mortguge.

Unisss Lender and Botrower otherwise agree in writing, any application of procteds to principel shall not extemd or
postpons the due date of the menthly payments refarred to i Paragraphs 1 and 2 of this Security Instrument, or change the
amount of the paymwats. If, pursuant to Paragraph 16 hereof, the Propasty is acquired by Lender, Borrower's right to any
iesurance procoeds resulting from loss of, or damage to, G Property prior to the acquisition shall pass to Lender to the extent
of the suns scoured by this Sscurity Instrument imgmediately prior 0 the woquisition.

If Borrower fails 1o mintain the insarance coverage required under this Picagraph 6, Lunder may, but is not obligatad,
10 obtain suoh covamge 16 protect its rights in the Property in sccordance with Paragraph 7. The cost to purchase suoh coverags,
including the amount of any feo, charge or commission paid to Lendar by the insurar, shall be added to the amount of the
indebrodniens sacured by this Security Instrament up o the wnount of the Credit Limit and may axceed the coats the Borrower
watlid have incurred to obtain coversge.

Barrower shall notify Lander protoptly vpon: the occurrence of a fire or other casualty cansing damage to the Property.

8989596
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7. Protection of Lender’s Sacurity Interest in the Property. If Borrower fils to perform the covenantx and agresments
vontsined in this Security Instrument, or there is » logal proceeding that may materially and advervely aifect Lender’s rights in
the Property (ruch a¢ & prooseding in bankruptcy, probas, for coedemnation or foefeiture or {0 enforce laws or regnlations),
then Lander may do and psy for whatever is nacessary to protect the value of the Property and Lander’s rights in the Propesty.
Lander’s actions amy inchuds, but are not limited to, paytng any sums seoured by a hen which bas prierity over this Security
Instrument, incindiog fhe sums secured by the Prior Montgage; procuring insurance; appearing in court; paying ressonable
attorneys’ faes; and entering on the Proparty to make repun or sbats misances. Although Lander has tho right to tuke thy
foregoing sctions pursaxnt to this Paragraph 7, Leoder shall not bo ocbligated 0 do 20, and may aleo soforce the romedies
provided for in this Security Instrmment, and otherwise availsbls to Lendsr at Ixw or in equity. No sch discretionary action
teken by Laader shall conetitzte & ouring or waiver of Borrower's fuilure to parform the covensnts sad agresmente contained in
this Seourity Instrommnt. In undertaking sny wuch actions, Lender shall have a0 duty of any kind whatspever 1o Borrower, other
than W comply with the axproes requircnants of applicable law.

Any ocsts and expenses incurred by Lender pursusnt to this Paragraph 7 or in farthenmce of any other of Lender's rights
under this Security Instrument or the Agreament, at Lauder's opticn, may be addad to the owtstending principal smount under
the Line of Credit and such aggregate principal amount shall be secured by this Security Instrunwet ug 1o the amount of the
Credit Limit, Uz¢es) Borrower and Lender agres to othar terms of payment, such costs and sxpensen shall haar interest from the
date incurred by Lrcier st the rate stated in the Agreement, ad in affect from tine to time, and shudl ba paysble, with interest,
iromadiately followirg + ritten demand from Lender to Borrower requesting payment thereof.

8. Imspection. Lenda r its agent may entsr upon and inspect the Property al reasomable tmwes, provided that, if
reasonable under the circumriarces, Lander shall seek to notify Borrower prior to such ingpections, specifying reasonable
grounds therefor, relsted to Lewdss'> intarest in the Property.

9. Condemnation. Subject to & . zhts of the halder of the Prior Morigage, the procueds of any award or claim for
damuyes, direct or consequential, in conzeuion with any condarcnation or other taking of any part of the Propurty, or for
convayance in liea of condempution, are hey<by ssigned and shall be paid to Lander.

In the event of a total taking of ibe Propsitv; the procoeds shall bs appliad to the soms secured by this Security Instrament,
whether or 2ot then due, with any oxoses paid to Lor.ower, In the event of & partial taking of the Propurty, unluss Borrower and
Lander otherwise agres in writing. the sums secared 67 this Security Instrument shall bo seduced by the umotmt of the proceeds
multiplied by a fraction the numerator of which is the to/al s130unt of the sums secured immediately bafore the tuking, and the
danominator of which is the fair market value of the Propet; immediataly before the taking. Any prooseds remaining shall be
ptid to Borrower. In the event of & partial taking of the Proporiy in which the fair market value of the Property immediately
before the taking is loas than the amount of the sums wecures orediately before the taking, \mless Berrower and Lender
olharwise agree in writing or vnlass spplicable law othcrwise provians, the proceeds shall be applied to the mune hercby
seoured, whether or not the sumas are then doe.

Uniows Lander and Borrower otberwise sgroe in writing, the proceads f sy award or claim for damages, shall be sgplied
1o restorstion or repair of the Property damaged, if the rstaration or repair s scouomically fassible and Lender's sscurity
would not be lessened. 1f the restoralion or repair ia not sconomically foasidle oz Landers security would be lessensd, the
proceeds shall be gpplied to the sums secured by this Security Instrument, whothar 47 not then due, Wwith my excess paid to (g
Borvower. If Borrower directly reocives any mories that are made peyabls to Borrcwer, Borrower shull prowptly pay such O
muwmwmm»mdumymmohwkormm%tm&mtwhmm.m:finhtsg-z’;
canforred on Lander hareander and the application of the condemnation awrd or daoages, alisll e subject to the rights of the 7,
holder of tiw Prior Mongage. o

If the Property is abandosed by Borrower, or if, after notios by Lender to Borrower that the s07dsmpor offers to make an
award ot seitle & claim for dumages, Borrower fails ¢ respond to Lender within thirty (30) days attiz the mailing of notice by
Lander to Borrower of such offer, Leader aball be authorized o collect and apply the procesds, w-ilx option, either to
festorution or repair of the Property or to the stns socured by this Security Invtrmvent, whether or not then due.

Lender ia irrevocably suthorized by Borrower to file and prosacute or settls Borrower’s cluim or claims for any soch award
or claim for dimages, and to colfect any wuch sward or payment. Unless Lender end Borrower otherwise agres in writing, any
&pplication of proceeds to principal shall oot oxtend or postpeme the dus data of the memthly paymonts referred to in Puragrapis
1 and 2 or change the amount of such payments.

Borrower sball notify Lander prompaly upen the occurrence of a pending or threatened condesmation of the Property.

16, Borrower Not Released; Fochesrunce by Lander Not a Waiver. Any extension of the time for payment, or sy
modification of the tetmw of payment of the sums secured by this Security Instrusent grantod by Lendes to Borrower or to any
succeasor in interest of Borrower, ahall not operste to releass, in any mssner, the lisbility of the original Borrowsr and

8/9%
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Borrower's sooocesors in interest. Lender shall not bn required to commence proceedings against wuch successor or may refuse
lo sxtend time for paymant or otherwise modify amortization of the sams secured by thia Security Instrument by reason of any
demand made by tha original Borrower and Botrower's sucoessors it interest. Any dalay or other farbesrance by Lender in
exercising xny right or remedy under this Security Instrument or the Agreenwat, or otherwise granted 1o Lander by applicable
Iaw, shall not be a waiver of or presiude the exercise of aay cuch right or remady of Lexder. Such dalay or other forbeanmos by
Lander shall not releass, waive or dirpinish Borrower's obligations or liabilities boreunder.

Sy 5

T

[

11. Remedie Cumulative. All remedios providad in this Security Instrument and tha Agreesnent or grunted to Lender at
Iaw or in equity, may be exercised concurrently, indepandently or mccessivaly.

12. Saccassors and Assigns Bound; Joint and Several Liability; Co-Signers. The covensnts end sgreements of this
Security Instroment ehall bind and benefit the suocessors and astigns of Leander and Bortowsr. The preceding santence shall not
be constroed as Lendsr’s sppraval 1o soll or tranafer the Property, it being understood that upon the sale or transfer of the
Propecty, Lender may sequire the full and immediste repayment of the indebtedness and sll other sums secured by this Security
Instrument. Borower's covenmts and agresoents shall be joint snd several. Any Borrower who co-zigns this Security
Instrument but dees st execute the Agresmant: (i) is cowrigning this Security Instrument only ¢ mortgsge, grant and copvay
thet Borrower's inter(st o the Property under the terms of this Security Instrumimt; (i3) is not personally obligated to pay the
wme secured by this Socar /v Instrumant; and (i) agrees that Lander snd my other Borrower may agree 1o extend, modify,
forbear or meke sny sccorndations with regard to the tevms of this Security Instrament or the Agreement without that
Borrowar's coneent.

e B e At b

13, Notices. Any notice to Borrower provided for in this Security Instrumeot shall be given by delivering it or by mailing
it by first class mail unless applicables 1« requires use of another mothod, The notice ahall be directed to Borrower at the
Property Address or at any ofher addresa Borowwr designates by writien notice to Lender, Any notice to Lender shall be given
by first class mail directed to Lendar at the 2id7xe set forth above ur (0 any other address that Lander designates by writtsn
natice to Borrower. Any notice provided for in s Security Instrument shall b deemed to have been given to Borrower or
Londer when given as provided in this Paragraph.

14, Transler or Encumbrance of the Property or a Bencficial Interest in Borrower, If all or any part of the Propetty or
my interest in it is sald, comveyed, leased, sncumbered, ¢. tsnsferred (or if a beneficial interest in Borrower is sold or
transferred and Borvower is not 2 natural perron) without Leuae: s prior wrilten consent, Lendar may, at ite option, and with
notioe to Borrower, reqaire tmmediate paymeat m foll of all sums «ecured by this Security Iostrament. However, this option
shali not be exercised by Lender if exercise is prohibited by faderal law a8 of the date of this Security Instrument.

If Lendar exercisos this option, Lender shall give Borrower writZa notice of accelsration. The notice shall provide »
period of not lezs than fiftean (15) days from the date the notice is deliverd o: mailed within which Borrowsr must pay al!
rapw secused by thie Security Instrament, If Borrewer fails to pay the requirea svios. prior to the expiration of such period, then
Lender may tnvoke sny ramedies permitted by this Sacurity Instrument without fathoo notive to, or demend on, Borrower.

18, Assignovent of Rents; Appointment of Recelver; Lender in Possession, Au adaitional security under this Security
Instrument, Borrower beveby nssiges to Lender the remts of the Property, provided tha, priar to acculeeation pursuant to
Paragraph 16 hareof, or abandonment of the Property, Borrower shall have the right (o collsct 742 yetain such rents as they
become due and payable. Upon accaleration wnder Paragraph 16 or abandonmaent of the Property (ader, in person, by agent
or by a judicially sppointed receciver shall be eatitled to enter upon, take possessicn of snd mansge the Mvoperty, and to collect
the renty of the Propesty including thoes past dus. Any rents collectsd by Liuxder or this receiver =b-it be wpplivd firt to
payment of the costs of management of the Property and collection of rents, achuding, but not Umited 10, receiver's foos,
prosittms an receiver’s bonds, and reasconsbls attomeys' fees, and then to the sums secured by this Seowrity Instrument, Lender
and the recuiver shall be lisble to acocumt anly for those reats actually received.

8ISLISIE

16. Evants of Defaxit; Acceleration; Remedics, The ooourrence of any one or more of the following events uhall, at the
tlection of Londes, constitaes an “Event of Defsult,” and ghal] entitle Lender to terminate the Lins of Crudit and accelerats the
indebludness secured hareby: '

(8) 1f Borrower shall commit frand or make s material misreprosantation in connection with the Line of Cradit;

() If Borrower shail fail to muet the repaymen: terms set forth in the Agreemsnt;

(¢) 1t Barrowor shall act or fail to act in sny way that sdversely affects the Property or Lender's security intarsst or
any other right that Lender ahall have in the Property, including, but not limited te, Borrower's sctions or
omissions that oomstitute "Bvents of Default® under the Agreement, and Bozrower's fallure to perform aay
matecial covenanty or agreements oontained in this Security Instrumwat.

8%
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14 bharwof untess applicable law
s {s) the defsult; the sction

procesding the non-existence
the defunlt is not cured om or before the date specifisd
iy nseiaans b Joicil procseding o s AALWIe Penmno o e
Or a8 ) or
"“"”"“'"’3&“5{ law. At any such foreclosure sale, Lender may bid and
Propecty, Lender ahall be untitled to all expenses incuryed in g the rernedies providad in
» but not limited to, rsascnsbls attorneys’ fose and costa of tille
in the following order: () to all axpansee of the sale, inchuting, but not
the sale, and ressonable aitorneys’ feas and costs of title , (i)
(iii) any exoees to the person or pereons Isgully euitled to it.

( Reinstate. Notwithstanding Lender's accelemtion of the wums secured by this Security

due to Borrrwe's dafiult, xublect 0 oabie law, Borrower sball have the right 1o have an ings begup by

to euforce this Surca'y Instrument &t any time ortohexﬁuﬁonofniw‘v(;t) duyu (or such other

Iaw 229 specify for seinstalement) from the tiat Borrowsr has been servod with stommons or by

or has otherwise raovaitted to the jurisdicrion of the court in which such proceedings will begin, if: (x) Borrower

all soms which weo's 0 then due under this Security Instrument and the Agreement had 1o acceleration occarved;

cures al) violadons of zay other covenanis or ts of Borrower contained in this Security Instrument; (c)

wer pays all ressonahle expensss oaurred in eaforcing this ity Instrument, inchuding, tut not limited to, ressonsbie

Mioraeys’ fees snd coutt ooats; snd (d) Borrowox takes auch action as Londer may reasonably requirs to wsuro that the lien of

this Security Instroment, Lender's intarst in the Property, and Borrower's obligation to psy the mums secwred by this Security

mtmmwUm«cpuymtndww.ws«aﬁtyhmmnmmmobﬁyﬁm

sooure hureby shall repaain ta full force and errat m if na accel on had occurred. This right to reinatate ahall ot apply,
however, in the case of scceleration punmnt 10 Priaginh 14,

18, Governing Law; Severability. This Secusity Ins qum oot shall be govened by the luws of the jurisdistion in which the
Property s located. The foregaing sentance ehall not tmic ¥ wpplicabdlity of federal law to this Seourity Instrument. In the
avent that wy provision or clatse of this Seousity Instrument or 46 Agroemsnt conflicts with applicable law, such conflict shall
not affact other provisions of this Security Instrument or the Agieensnt which can be givea sffect without the conflicting
provision. To that end, the provisions of this Security Instrament and 0 Agreement are declared to be severable.

19. Losn Charges. If the Line of Credit secured by this Sscurity Instr mor.t is subject to a law which sets matinwm losn
charges, and that law iy finully intesproted 50 that the interest or other charges cuftacted, or 40 be collscted, jn conneotion with
the Lize of Credit stceeds th permitted limits, then: (i) ey such charge shall be reipond by the amount necessary to reduce the
charge to the permsitied limit, and (ii) any sume already collecied from Borrower vz axceedsd permitted limits shall be
refimded to Borrowar. Lendec shall refind sach excess cither by reducing the prinipui owed under the Apresment or by

20. Release. Upon payment of all sums secured by this Secusity Instrument, termination f <! obliyations to make
sdvances and upon demand by Borrowsr, Lender shail prepare and file & discharge of thix Socurity hnstrommt, Borrower ahal)
Py tmy recordation costs Lender ey chargs Borrower & fee for relsasing this Security Inatroment, but only if the fes is paid to
8 third purty for servioss rendaced snd charging of the fee is peemitiad under applicable law.

21. Hamedoos Subetances. Borrower shall not csuse or permit the presence, use, disposal, storage, or release of my
Hazardous Substances on or in the Property, Borrowar shall uot do, or alfow anyons else to 4o, mnything affecting the Praperty
that iz in violation of any Ravironmental Law. The preceding two ssatances shall sot apply to the presence, use, or storags 0a
the Property of small quantitios of Hazardous Substanioes thas are genseally recognizad to be approprinte for normal residential
wses and for maintenance of the Propecty.

Bmmwmnpmtlyﬁvommmmofnyinvuﬁpﬁm,dﬁm.dmmd.luwmtoromamﬁonbyuy
govemmental or regulatory agency or private party involving the Property and sy Huzardous Substanoe or Envircomeata} Law
of which Borrowar has astual knowledge. 1f Borrower Jeams, or ia notified by any govemmental or regulatory suthority, that
any removal of other remedistion of any Hazardons Substance affecting the Praperty is necessary, Borrower shiall promptly take
all neceszary remadial actions fn socordance with Bavircuments) Law,

8195
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As uwed in this 21, "Hazardoua Sviwtances” are those substancos defined s toxic or hazardous sibstances by

Enviroumeota] Law and e following substances: gasoline, kerosene, other flammable or toxic pewroleum products, toxic

sod herbicides, volatile volvents, raterials containing ssbestos or formaldehyds, and radiosctive maleriale, As used

this Parsgraph 21, “Enviroamental Law"® mesns fadaral laws and laws of the jurisdiction whars the Property is located that
rolate to bealth, safety or environmental protection.

insurance a3 a condition of making the loan secured by this
effent. I, for any rewsan,

shall pay the e roquired
equvm:ﬂwumw
altornate mortgage inaurer by Leader. If
Y 1o Londer

. Lander will scoept, use and rotain these payments as & loss reseave in lisa of mortgage insurance payments,
retervy may no Jonger be required, option of Leader, if morigage insurance coverage (in the amount and for
wmmmmmwnmwwmmmmmmiaamimd.nomu
hall pry the ams ired to majntain instrancs in offisct, or to provide & logs reserve, unless und until the requirement
for mortgage = in accordance with any written agremusnt between Boreower and Lender or spplicable luw.

23, Sale of Agrew.eat; Change of Loan Servicer. The Agreement or a partial intersut in the Agreemant (together with
this Security Instrument’ ov y be dold one or more times without prior notice 1o Borrower, A sale may rasult in a change in the
entity (kmown as the “Loan Sw;vicer®) that colleats namthly payments due under the Agresment and this Sacurity Instroment.
There slzo may be ane or more c’anges of the Lon Sesvicer unselated 10 4 sale of the Agreement. 1f thers is a change of the
Loun Servicer, Boprower will be g written notics of the change in acoordance with Paragraph 13 abovs and applivable Taw.
The notices will state the neme and ad’sove of the new Loan Servicer imd the addrees to which payments should bo mads. The
notice will also contain ruy other infonus’ca required by applicabls law,

24. Borrower’s Wadvers, To the sxtent =wztted by apphicable law, Borrower waives and relanses:

(w) unless exprossly provided for in the /s, esmeat or thix Sacurity Inatrumant, all notices of Borrower's defeult or of
Landes's alection to cxercvis, or Ladusr’s actual exercise of any right or remedy under the Agresment or this
Security Instrument.

{(b) all benefit that might acarue 10 Bortowwr 1y virtue of the homestead exemption or uny present or futuge Iaw
exempting the Property, or any part of the proc.ecs arising from any sals thersaf, from attachment, levy or sal
on wxecution, or providing for any sty of execrion, exemption from civil process or extension of time for
paymeat.

28, Obligation to Advance. Landes's obligation 10 advance funds ' Borrower upon and subject to the terms staled in the
Agreemant after recaipt of » Cradit Line Check o other request for an advan ¢ raide in accordance with the Agresment shall be
obligatory.

26. Lender’s Rights. Landor shal] be deemed to have the full benafit of all rigatr, ~srwdies, and sctions suthorized under
curent wnd futnre foderal and state laws which rre gensrally and specifically available % Taders making or collacting losns of
moaey, or offering credit, secared i slther ovent by residantial real estats, although tuch 1ights. ~amedies or actions may not be
axpreanly herein statsd or conferred oo Landar. Nothing herein atated shall he desmad to limit or privent Leader from asserting
such rights, remediea or actions in commection with the eaforoement of Borrowas's obligations unde:, »:¢ Lender's edministration
of, the Agreement and/or this Sacurity Instroment.

27, Raquest for Notice of Defauit and Foreclosure Under Prior Mortgege. Borrower und Lendc- hereby request the
holder of the Prior Mortguge or of any other morigage, deed of trust or other encumbrunce with a ltan which has prioricy
over this Security Instewment, to give motico to Lender, at Lander’s address set furth ou page one of this Security
Instrument, of any default mnder the Prior Mortgage or any other superior encumbrance and of sny sale or other
foreclosura action,

28, Riders to this Security Iustrument. If one or mare riders are executed by Bosrower and recordad togather with this
Security Instrarnemt, the covenants and agroumepts of each such rider shall be incorporated into, sod shall amend apd
suppiement the covenants and agresments of this Security Instrumant «s if the rider(s) were a part of this Security Instromant,
(Chack applicable box):

- Kider attached, dated

[ 3No Rider(s) attached to this Security Instrumeet. o8
@R sorem e mowrna P w? Jeazenae
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IN WITNESS WHERBOF, Borrowsr has exacuted this Securify Instrumant as of the date first above written,

' -

( ﬂwz MAGGE-E 3 WILLIAMS

e

DANIBEL/JOLLY WILLTAMS

STATE O ILLlNOlS. Lg County ss:
: , & Noaary :cinmlfor wmtyﬁdmdommﬁ

L~ s WL
M“M&[ﬂlt VoL mA g Nnie V- Lé

, peesonally knora o me to be the same (x) whose pame(s)
mwwmbwmmt% Judﬂadaympm \ﬂdukmwhdgedm

signed snd delivered the said instrument free xnd vohmtary i, mmawmd

Given undey my hund snd o ohlml,ﬂm Z of wi
:E: Qg@[/u&au /{l&

My Commissicn Bxpires: " CJ' .
otary Pyblia

“OFFICTAL SEAL®
VERQNICA C. WILSON

Motary Pudtic, Srate of {fiinois
My Commiction Expiras 37404

BISTVRIS96

LIl
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