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MORTGAGE

THIS MORTGAGE IS DATED JULY 19, 1896, batv.ecnn South Holland Trust & Savings Bank, whose address is
16178 §. Park Ave,, Box 366, South Holland, iL.* 30473 (referred to befow as "Grantor"); snd Grand National
Bank, whose address i 3307 Chicage Rosd, Scuth Chicago Height, il 60411 {referred to below as

"Lender").
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GRANT OF MORTGAGE. For valuable consideration, Grenior not persbnally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to & Trusi Agreement -

dated October 25, 1985 &nd known as 7762, morigages and concys la Lender ail of Grantor's right, title, and
interest in and to the following described rea! property, together with all‘existing or subsequently erected or affixed
buildings, improvements and fixtures; all easements, rights of way, ana =pnurtenances; ali water, water rights,
watercaurses and ditch righis (including stock in utilities with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the real property, including without limitation all :ainerals, oil, gas, geothermal and
similar matters, located in Cooi County, State of lllinols (the "Real Property"):

LOT THIRTY (30) IN BLOCK FIVE (&) IN KEENEY’S ADDITION TO CHICAGO HEIOHTS, A SUBDIVISION
OF PART OF LOTS ONE (1) AND NINE (9) OF TRE CIRCUIT COURT PARTITION ‘UF THE NORTHEAST
- QUARTER OF SECTION THIRTY-TWO (32), AND THE WEST HALF OF THE NORTHWEST QUARTER OF
SECTION THIRTY-THREE (33), TOWNSHIF THIRTY-FIVE (35) NORTH, RANGE FOURTEEN (14) EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or #s addrees is commonly known as 3027 Miller Ave., South Chicago Heights, IL 60411,
The Real Property tax identification number is 32-32-204-037-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest In and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intarest in
the Personial Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not

ctherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in iawhil money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
Himitation Rosaria M. Ruggeri and Terence J. Fiorenzo.

Credit Agreement. The words "Credit Agreement” mean the revalving line of credit agreement dated July 19,
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1996, between Lender and Borrower with a credit imit of $15,000.00, together with all renewals cf, extenslons
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The interest
rate under the Credit Agreement is & variable interest rate based upon an index. The index currently Is
8.000% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate equal
to the index, subject however to the following maximum rate. Under nc circumstances shall the Interest rate
be more than the iesser of 18.000% per annum or the maximum rate aliowed by applicable law. '

Grantor. The word "Grantor™ means South Helland Trust & Savings Bank, Trustea under that certaln Trust

Agreement dated October 25, 1985 and known as 7762. The Grantor is the morigagor under this
Mortgage.

Guarantor., The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation partles in connection with the Indebtedness.

Improvemer.is. The word "improvements” means and Includes without limitation all existing and future
impravements, -ouildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anc onar construction on the Real Property.

indebledress. The werd "Indebtedness” means all principal and interest payabie under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligat'ons of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Speriically, without limitation, this Mortgage securas a revolving fine of credit

eng ghall secure not only the ammecunt which Lender has presently advanced to Borrower under the Credit
Agreement, but also any fulure ariounts which Lender may advance to Borrower under the Credit
Agreement within twenty (20} years fron he date of this Mortgage to the same axtent ss if such future
advance were made as of the dale of {ne pxeculion of this Morigage. The revolving line of credit
obligates Lender to make advances {o Borruvser 8o long as Borrower complies with all the terms of the

Credit Agreement and Reiaied Documents. Such acvances may be mude, repaid, and remade from time

{inance charges on such balance at a fixed or variabl: rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amolnts expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in ke Credit Agreement. It Is the intention of
Grantor and Lender that this Mortgage secures the balance outstana'ng under the Credit Agreement from
time to fime from 2ero up to the Credit Limit as provided above and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, rot including sums advanced to
protect the secu:lly of the Mortgage, exceed the Credit Limit of §$15,00C.00.

Lender. The word "Lender™ means Grand National Bank, its successors and assigns., The Lender is the
morigagee under this Mortgage.

Mortgage. The word "Mortgage" means this Martgage between Grantor and Lender, <nd includes without
limitation all assignments and security interest provisions relating to the Personal Prope:v-and Rents.

Personal Properly. The words "Perscnal Property® mean all equipment, fixtures, and mher articles of
personal property now or hereafter owned by Grantor, and now or hereafter aftached or afixed to the Real
Property; together with all accesslons, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property: and together with ail proceeds (including without limitation all insurance proceads and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property” means collectively the Real Property and the Personal Property.

Rea! Property. The words "Real Property” mean the property, interests and rights described above In the
"Grant of Mortgage" section.

Related Documents. The words "Related Documentis™ mean and include without Himitation all promissory
notes, credit agreements, foan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereatter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, Incoma, issues, rayalties, profits, and

' to time, subject to the limitation that the lotal outs’anding balance owing at any one time, not including -
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other benefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1) PAYMENT OF THE !NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES -
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLGWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any: action. against Grantor,
including a claim for deficiency {0 the extent Lender is otherwise entitled to g clalr for deficiency, before or aiter
Le|r1der's commencement or completion of any foreclosure action, either judicialt; or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage Is executed at
Borrower’s request a7 not at the request of Lender; ((b}. Grantor has the full power, right, and autharity to enter
into this Mortgage an< t hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
resuli in a default unde, a7 agreement or other instrument binding upon Grantor and 8¢ not result in.a violation of
any law, regulation, court aauree or order applicable to Grantor; (d) Grantor has established adequate means of
o aining from Rorrower on 4 cantinuing basis information about Borrower's Jfinancial condition; and (g) Lender
Eas ma )e no representation (o Grantor about Borrower (including without limitation the creditworthiness of
orrower),

PAYMENT AND PERFORMANCE, Exorpt as ctherwise provided In this Mongage Borrower shall pay to Lender
ali Indebiedness secured by this Moncage as it becomes due, and Borrower an Grantor shal strictly perform all
their respective obligations under this Mor.gace. :

POSSESSION AND MAINTENANCE OF Triz #ROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by thefollowing provisions:

Possesalon and Use. Until in default, Grantr maFly remain in possession and control of and operate and
nianage the Property and coiiect the Rents from the Froperty.

Duty to Malntaln. Grantor shall maintain the Property 1 tenantable condition and promptly perform all repairs,

replacements, and maintenance necessary to preserve g value,

Hazardous Substances. The terms "hazardous wasie” “hazardous substance,” "disposal,” "release,” and
"threatened release,” as used 'n this Morlgage, shali iieve the same meanings as set forh in the.
Comprenensive Environmental Hesponse, Compensation, ard Liabillty Act of 1880, as amended, 42 U.S.C.

ed
Section 9601, et seq, ("CERCLA"), the Superfund Amendmer.ts and Reauthorizatlon Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Aci; 49 U.2.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or Lther applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foreqoing. The t2rmis "hazardous waste” and "hazardous
suibstance” shall also include, without limitafion, ?etroleum and peiroletn hy-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:* (a) Duning th2 period of Grantor's ownership
of the Property, thers has been no use, generation, manufacture, storags roatment, disposal, release or
threatened release of any hazardous waste or substance b}( any person on, undes, about or from the Property;
{bj Grantar has no knowledge of, or reason to belleve that there has been, except as previously disclosed o
and acknowledged by Lender in wriling, () any use, peneration, manufacturs, strrage, freatmient, disposal, -
release, or threatened release of any hazardous waste or substance on, under, abe'it 7r.from.the Property by
any prior awners or occupants of the Property or (ll) any actual or thrieatened litigation ¢ claims of any kind
by any persan relating to such rnatters; and (c) xcelpt as previously disclosed to and acknowiedged by . .
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent,ﬁor other authorized user of the Property
shall use, generate, manufasture, store, treat, dispose of, or release:any hazardous waste o ubstance on
under, about or from the Property and (i) any such activity shall be conducted In_compliance with all
applicable federal, siate, and local laws, regulations and ordinances, including without limilation those laws,
requlations, and ordinances described above. Grantor authorlzes Lender and is agents to enter upon the
Property to make such inspections and tests, at Grantor's expensg, ‘as Lender may deem appropriate to
determine compiiance of the Property with this sectlon of the Mortgage, Any inspections or tests made by
Lender shali be for Lender's Purposes only and shall not be construi:d to create any reBPnnslbllIty or liabllity
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Properly for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against  Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any andi-all claims, losses, liabilities, damages
Penaities, and expenses which Lender may directly or Indirectly sustain or ,suﬁ‘er resuftlng.from a breach of
his section of the Mortgage or as a consequen:e of any use, Pemeration',;.manufacture. gtorage, disposal,
release or threatened release occurring prior fo Grantor's dwnership or Interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions: of this section of the Mortgage
including the obli%ation to indemnify, shall surviva the !payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected'by Lender's acquisition of any interest in
the Property, whether by foreciosure or atherwise, ' :

Nuisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
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stripping of or waste on or to the Property or any portion of the ProPerty. Without limiting the generaﬂty of the
foregoing, Grantor will not remove, or Erant 10 any other part¥ he right to remove, any timber, minerals
(inciuding oil arid gas), soil. gravel ar rocK products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Rea! Property

without the prior written consent of Lender, As a condition 0 the removal of any Improvements, Lencar maH,

require Grantor to make arrangements satisfactory to lender to replace such improvemsenis  wit
Improvements of at least equal value,

Lender's Htﬂht to Enter. Lender and lts agents and represertatives may enter upon the Real Pro ény at ail
reasonable times io attend 1o lLender's interests and 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions ¢f this Mortgage. _

CamFIlance with Governmental Requiremenis. Grantor shall gromptly comply with all laws, ordinances, and
regu
Pr%perty. Grantor may contest (n good faith any such law, ordinance, or regulation and withhold compliance

during any praceeding, including appropriate appeals, s0 long as Grantor has notified Lender in writing prior to

doinag s0 and =o long as, In Lender's scle opinion, Lender's interasts in the Property are not jeopardized.
Lender may roquire Grantar to post adequate securfty or a surety bond, reasonably satisfactory to Lender, to
proiect Lender's interest, :

Duty 1o Protecy, /Giantor agress neither t¢ abandon nor lsave unattended the Property. Grantor shall do all
other acts, in adaiic: ‘o those acts set forth above In this secticn, which from the character and use of the
Property are reasorahlv necessary ta protect and preserve the Property.

DUE CN SALE - CONSENT 8% LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage vron the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any inteiest In the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or inteiesi thereln; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by cutright sale, decd, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) yerus, lease-option contract, or by sale, assignment, or transfer af any
beneficial interest in or t0 any land trust holoing e to the Real Property, or by any other method of canveyance
of Real Property interest. |t any Grantor Is 2 corpcration, partnership or limited liability company, transfer aiso

includes any change In ownership of more ttian twenty-1iva percent {25%) of the voting stock, partnarship interests -
or limited liabliity company interests, as the case may he, of Grantor. However, this option shaif not be exercised

by Lender if such exercise is prohiblied by federal Jaw or by Viriois law.

aAﬁES AND LIENS. The foliowing provisions relaing to the buxes and liens on the Property are a part of this

ortgage. '
Payment. Grantor shall pay when due (and In all events prior 0 deliqquencyg all taxes, payroll taxes, spocial
taxes, assessments, water charges and sewer service charges leviza against or on account of the li‘roperty,
and shall pay when due all claims for wark done on or for serv.ces randered or materlal furnished 1o the
Property. Grantor shall maintain the Property free of ail liens having griority over or equal 1o the interest of
Lender under this Mortgage, except for the fien of taxes and assessm2it3.not due, and except as otherwise
provided in the following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessment, o cizim In connection with a good
failh dispute over the obiigation to pay, so long as Lender’s intarest in the Propany Is not Aeo ardized, {f alfen
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days aie: the lien arlses or, If a
lien Is filed, within fifteen (15) days after Grantor has notice of the fliing,-secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety hord.or other security
satistactory to Lender in an amount sufficient to discharge tha jlen énlus an)( costs and cioimeys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

delend itself and Lenger and shall satisi}: any adverse Judgment before “enforcement aga’sis: the Property,

Grantor shall name Lender as an additional obligee ‘un

praceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shaii authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessmenis against the Property,

Notice of Construction, Grantor shall notify Lender at leas! fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁ!ied 10 the Propenty, it any mechanic’s fien, materialmen’s
lign, or cther lien could be asserted on account of ihe work, services, Or materiais. Grantor will upon request
of'Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. -

mg?fgw DAMAGE INSURANCE. The following provisions relating to insuring the Property afe a part of this
Hage.

Maintenance of Insurance. Grantor shall procure and malntain policies of fire insurance with standard

er any surety bond furnishet- in the contest

extended covera?ﬁ endorsemems on a replacement basis for the full insurable value covering ail . "

improvements on the Real Property in an amount sufficient to avoid appiication of any coinsurance clause, and

with a standard morigagee clause in favor of Lender, Policies shali bs writien by such insurance companies
- @nd in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender ceriificates of

ations, now or hereafter in effect, of ali governmental autharities applicable to the use or occupancy pf the
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coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
miniraum of fen (10 days’ prior written notice to Lender and not comalnlng,any disclaimer of the insurer’s
flabllity for failure to q_ive such notice. Each Insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be nm?aired in any way by any act, omission or defauit of Grantor or any
other person. Should the Real Proper%« at any time become located in an area deslgnated by the Director of
the Federa) Emergeggg Management Agency as a special fiood hazard area, Granfor agrees to obtaln and
maintain Federal Fl insurance, to the extent such Insurance is required by Lender and is or becomes
avallable, for the term of the loan and for the fuil unpald principal balance of the loan, or the maximum mit of
coverage that Is available, whichever Is less. o e

Application of Proceeds. Grantor shall promcl:tly nati!}( Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor fails to do so within fifieen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvements in & manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pev or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is no®in default hereunder. Any r?rocae\:!s which have not been disbursed within 180 days after their
receipt and whice Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount ¢tving to Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if
any, shail be applzd 1o the principal balance of the [(ndebtedness.  If Lender holds any proceeds after
payment in full of th< Irdebtedness, such proceeds shail be paid to Grantor.

Unexpired insurance ‘ai Sale. Apry unexpired Insurance shall inure to the benefit of, and pass to, the
nurchaser of the Propery Lovered by this Mortgage at an% trustee's sale or other sale held under the
provisions of this Mortgage, o »t any foreciosure sale of such Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provisfon of this Mortgage, or if any action or
groceedlng is commenced that would raterlaily affect Lender's interests In the Properly, Lender on Grantor's

ehalf may, but shall not be required tu, taks any action that Lender deems appropriate. Any amount that Lender
expends in 8o doing will bear interest at ‘ne -ate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor.  All such expenses, at Lender’s option, will {a) be payable on
demand, (b) be added 1o the balance ot the credit line and be apportioned among and be payable with any
installment payments to become due durln% gner - (i) the term of any applicable insurance: policy or (i) the
remaining term of the Credit Agreement, or (C) be.~zated as & balloon payment which will be due and payable at
the Credit Agreement’s maturity. This Martgage aluo will secure payment of these amounts. The rights provided
for in this paragraph shail be in addition o any other righ.s or any remedies to-which Lender may be entitied on

7 account of the default, An _such action by Lender shali-not be construed as curing the defailt so as to bar
Lender from any remedy that it otherwise would have had. :

b&}’ArftRANW; DEFENSE OF TITLE. The following provisions i2iing to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and ma:kctable title.of record to the Property In fee
simpie, free and clear of all liens and encumbrances other thai thos= et forth in the Rea! Property description
or in any tiile insurance policy, titie repont, or final titie opinion issted i1 favor of, and accepted by, Lender in
connection with this Mortgage, and (o) Grantor has the full right, puwer and authorlty to execute and deliver
this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Graritor warrants and wili forever defend

the title to the PropertP{ against the lawful claims of all persons. In the esemt any action or proceedinfg is -
stions Grantor’s title or the interest of Lendar under this %aitgage, Grantor shall defend-

commenced that que:

the action at Gramor's expense. Grantor may be the nominal in such procecuing, but Lender shall be

al
entitled g‘dparticipata In the proceeding and to be represented ﬁl ?r?e proceading ty crunsel of Lender’s own

choice, Grantor will deliver, or cause to be delivered, to Lender such Instrurnenis 2s Lender may request
from time to time to permit such participation. . .

Compllsnce With Laws. Grantor warrants that the Property and Grantor's use of the Preperty complles with

all existing applicable laws, ordinances, and reguiations of governmental authorities.
CONDEMNATION. The foliowing provislons refating to condemnation of the Property are a part of this Mortpage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any Praceeding or purchase in lleu of condemnation, Lender may at its electicn require that all or any
ortion of the net e{)roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees Incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal ?gd in such proceeding, but Lender shall be entitled to participate in the
N

proceeding and to tie represen the proceeding by counsel of its own choice, and Grantor wilt deliver or
calrlgg goﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians
relating to governmenial taxes, fees and tharges are a part of this Mortgage:

Current Taxes, Fees and Charges. UPon recwest bﬁ’ Lender, Grantor shall execuie such dacuments lh
addition to this Mortgage and take whatever other aclion Is requested by Lender to perfect and continue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for alt taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges far recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies; (a) a specific tax upon this type of
Mqrtﬁage or upon alf or angapan of the Indebtedness secured by this Mort'g%ge; (b) a specific tax on Borrower
which Borrower Is authorlzes or required to deduct from payments on the Indebtedness secured by this of
Mortgage; (c) a tax on this type of Mortgage chargeable agalnst the Lender or the holder of the Credit
Agreament; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below}, and Lender may
exercise any or all of its availabie remedies for an Event of Default as provided below unless Grantor either
El) pays the tax before it becomes delinquent, or {b) contests the tax as rgrovided above in the Taxes and
tie{ls gection and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
o Lender. ‘ :

SECURITY AGPLERIENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
- gecurity agreement 22 a part of this Mortgage.

Security Agreeman’. . This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures £ cther personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerciz Code as amended from time to time.

Security Interest. Upon requast by Lender, Grantor shall execute financing statements and take whatever
other action is requested «ov. Lender to perfect and continue Lender's security interest in the Rents and
Personal Property, In adciton 10 recording this Mortgage in the real propery records, Lender may, at any
time and without further authorization fram Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemesi.- Granior shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest, Upop-default, Grantor shall assemble the Perscnal Property in a manner and
at a place reasonably convenlent to Crantor and Lender and make it avallable to Lender within three (3} days
after receipt of written demand from Lendzr, '

Addresges. The mailin? addresses of Greatcr /depbtor) and Lender (secured party), from which information
concarning the security Interest granted by iz Mortgage may be obtained {each as required by the Uniform
Commercfal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN=FACT. Tihe following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, vpon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliverca: to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rziecorded, as the case may be, at such times .
and In such oifices and places as Lender may deem appropriat...any and all such mongages, deeds of trust,
security deeds, securlty agreements, financing statements, vontiniiition statements, instruments of further
assurance, certificates, and other documents as may, In the sole ofinioit of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) iz .nbligations of Grantor and Borrower
under the Credit Agreement, this Montgage, and the Related Documnunts, and . (b) the liens and security
interests created by this Mortgage as first and prior liens on the Property, waether now owned or hereafier
acquired by Grantdr. Unless prehibited by law or agreed to the contrary !':y Leader in writing, Grantor shall
relmburs% ender for ali costs and expenses incurred In connection with the matters referred to in this
paragraph.

Attorney-in-Fact. |f Granter fails to do any of the things referred to in the preceding paragraph, Lender may
do ¢o for and in the name of Grantor and at Granior's expense. For such puipuscd. Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, ax:;cutlng,_dellvennf;.
filing, recording, and doing ail other things as may be necessary or desirable, in Lende’'s sole vpinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all_the obligations imposed upon Grantor under this Mortigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements -of iermination of any financin
statement on fite evidencing Lender’s securlty interest in the Rents and the Personal Property. Grantor will pay,
ermitted by applicable law, any reasonable termination fee as determined by Lender from time. o time. ™ If,
owever, payment is made by Borrower, whether volumarliy or otherwise, or by guarantor or bgr any third party, on
the Indebtedness and thereafter Lender Is forced o remit the amount of that payment }a) to Borrower's trustee in
bankruptcy or to any similar [Person under any federal or state bankruptey law or law for the relie? of debtors, (b)
by reason of any Judgment, decree or order of any court or adrinistrative: body -having jurisdiction over. Lender or
anir of Lender's property, or (cﬂ bly reason of any seftlement or comprise of any clalm made brl._ender. with any
claimant (Inciuding without limitation Borrower), the (ndebtedness shall be considered unpald for the purpose ¢f
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case .-
may be, noiwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repald or recovered to the same . -~
extent as If that amount never had been originaily recelved by Lender, and Grantor shall be bound by any 5
judgment, decree, order, seftiement or compromise relating to the Indebtedness ar to this Mortgage. :

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default {"Event of Default®) -
under this Mortgage: (a) Grantar commits fraud or makes a material misrepresentation at any time in connection <
with the .r:redut ine account, This can include, for example, a false statement about Grantor's income, assets,

-
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=+ Nabilitles, or any other aspects of Grantor’s financlal condltion. (b) Grantor does not meet the repayment ferms of
-+ the credit line account, (c) Grantor's action or inaction advarsely affects the collateral for the credit line account or
.+ bender's rights in the collateral. This can Incluge, for example, tallure 1o maintain required insurance, waste or
.-+ destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transter of fitle cr
“4 gale of the dwelling, creation of a lien on the dweilin without Lender's nermission, foreclosure by the holder of
-5 another lien, or the use of funde or the dwelling for prohibited purgoses.

‘T RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
-5 Lender, at Its option, may exercise any one or more of the following rights and remedies, in addition to any other
? rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower 1o declare the
entire indebtetness immediately due and payable, inCluding airy prepayment penalty which Borrower woul_d be

required to pay. _
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured panty under the Uniform Commerciai Code.

Collect Rents {ander shail have the right, without notice te Grantor or Borrower, ta take possession of the
Property and cot’act the Rents, including amounts past dug and unpaid, and app&r the net proceeds, over and
ahove Lender's ~osts, against the Indebtedness. 1n furtherance of this right, Lender maﬁr ulre any tenant or
othier user of the roperty to make payments of rent or use fees directly 1o Lender, f the Rents are collectad
by Lender, then Gianqor rrevocabiy deslgnates Lender as Grantor's attorney-in-fact to endorse instruments
received In paymet-tozicof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants ov tibar users to Lender In response to Lender's demand shall satisty the obligations for
which the payments are ‘mzsde, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under thic subparagraph either in person, by agent, ar through a recaiver,

Morigagee in Possession. Lender shall have the right to be Blaced as mortgagee in possession or to have a
receiver appointed to take possex<ion, of all or any part of the Property, with the power 1o protect and %reserve .
the Property, 1o operate the Propery proceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershlﬁ. ‘against the Indebtedness.  The
mortgagee in possession or receiver m2y serve without bond if permi y law, Lender's right 1o the - _
appointment of a receiver shall exist whothar or not the apparent value of the Property exceeds the g
n egatedness by a substantial amount. Emyiloy ment by Lender shall not disquallfy a person from serving as a - ‘
receiver,

Judiclal Foreclosure. Lender may obtain a judiciss aacree foreclosing Grantor's intarest in all or any part of ©
the Property. .

Deficlency Judgment. it permitted by applicable law, Lender may obtain a 1uggmenr for any deficiency -
remaining in the Indebtedness due to Lender aftar application of ali amounts recerved from the exercise of the
riphts provided in this section.

Other Remedias. Lender shall have all other rights and remrdies provided in this Mortgage or the Credit
Agreement or avaiiable at law or in eguity.

Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrower hereby waive .any and
al! right to have the properly marshalled. in exerclsing iis rights ana remadies, Lendet shall be free to gell all
or any part of the Property together or separately, in one sale or by separaie sales. Lender shall be entitled 1o
bid af any public sala on ali or any portion of the Property.

Notlce of Sale. Lender shail give Grantor reasonable notice of the time and piace of any public sale of the

Personal Property or of the time after which any private sale or other intenced disposition of the Personal

&ropegty is ép gesl??gge. Reasonable notice shall mean notice glven at least ten (U} days belore the time of
& saie or dispo .

Walver; Election of Remedies. A walver by any party of a breach of & provision of this Montgage shall not
constitute a waiver of or prejudice the f&)‘g”s rights othsrwise to demand strict comFiianze with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pereuit of any othar .
remedy, and an election to make expenditures or take action to performi an obligation of Granor ar Borrower -
under this Mortgage after tailure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default an? exercise its remedies under this Mortgage. ‘

Attorneys' Fees; Expanses. It Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may -adiudge reasonable as atlorneys’
fees at irial and on any appeal. Whether or not any court action ig involved, all reasonable expenses incurfed
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rignts shall become & part of the Indebtedness payabie on demand and shall bear interest
{from the date of expenditure until repaid at the rate provided {or in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including altorneys' fees for
bankruptcy proceedings {including efforts to modity or vacate any automatic stay or injunction), appeals and, .
any anticipated post-judgment coliection services, the cost of searching records, obtaining title reportsts
{inchnging ‘foreclosure reports), surveyors rerorts. and appraisal fees, and title insurance, to the exien
ermitted by applicable law. Borrower aiso wilt pay ary court costs, in addition to ail other sums provided by
a‘NO -

G

.' NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, including without imitation anﬁ

notice of default and any notice of sale to Grantor, shall be in writing, maa{hPe;:be sent by telefacsimilie, and shaif

be effective when actually delivered, or when deposited with a nationally recognized” overnight courler, or, |
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rnailed, shall be deemed effective when depgsited in the United States mall first class, certified or registered mall,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage, Any party may change its
gadress for notices under this Mortgage by giving fermal written notice <o the other parties, specifying that the

urpose of the notice Is to change the party's address. All copies of notices of foreclosura from the holder of any
len which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For netice purposes, Grantor agrees to keep Lender informed at all timas of Grantor's currerit address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a patt of this Mortgage:

Amendmenis. This Mortgage, topether with any Related Documents, constitutes the entire understanding and
agreement of the parties as 16 the matters set torth in this Mortgage. No alteration of or amendment to this

fortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. ‘

Applicable Law. This Morlgage has been delivered 1o Lender and accepled by Lender In the State of
liiinois. This Mortgage shall be governed by and construed in accordance with the jaws of the State of
{llincia,

Caption Headinys. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to Interpret or ('sfine the provisions of this Mortgage.

Merger. There sha' br no merFer of the interest or estate created by this Mortgage with any other Interest or
estate itn }hlfe n%ro!peny at any time held by or for the benefit of Lender in any capacity, without the written
consent O er.

Muitinle Partles. All obligitinns of Grantor and Borrawer under this Mortgage shail be joint and several, and

all references to Grantor shai mean each and every Grantor, and all references to Borrower shall mean each

1.'slhn_d ﬁve‘;try Borrower. This mears that each of the persons signing below is responsible for all obligations in
is Mortgage.

Severabllity. it a court of competent urisdiction finds any provision of this Mortgage to be invaild or
unenforceable as to any person or clrcumstance, such finding shall not render that provision invalid or
unenforceaple as'to any cther persons or sircumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limas of enforceahbility or validity; however, if the offending provision
cannot be so modified, It shall be stricken and a!! other provisions of this Mortgage In all other respects shall
remain valig and i2nforceable. :

Successors and Assigns. Subject to the limitaticns stated in this Mortgage on transfer of Grantor's intu.ares:}i :

this Morigage shall be binding upon and inure to tne oonefit of the: parfies, their successors and. assigns. -
ownership of the Property becomes vested in a person riher than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference (o this Morigage and the Indebtedness by way o

forbearance or extension without releasing Grantor from the 4bligations of this Morigage or lability under the

Indebtedness.
Time s of the Essence. Time is of the essence in the perforance of this Merigage,

Walver of Homestead Exemplion. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lliinols as to all Indebtednass <ccured by this Martgage.

Waivers and Consents, Lender shall not be deemed to have waived any righ's under this Mortgage (or under
the Reiated Documents) unless such waiver is in writing and. signed h&tgn.‘,sr. No delay or omission on the
part of Lender In exerc s!n%aarm right shall operate as a waiver of such right or-any other right. A waiver by
any party of a provision of this Mo ﬁage shali not constitute a waiver of or prejucice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior ‘waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shalf constitute a waiver ¢/ any of Lender's rights
or any of Granlor or Berrower's obligations as to any future transactions. Whenever cunsent by Lender is
required in this Morigage, the granting of such consent by Lender In any instance shall not constitute
continuing consent to subsequent instances where such consent Is required.

GRANTOR'S LIABILITY. This Mostgage is executed by Grantor, not doersonall but as Trustes ©8 Jrovided ahove
in the exercise of the power and the authority conferred upon and vested in it as such Trustge (and Graritor
thereby warrants that it possesses full power and authority to- execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warrantles, indemnities, representations, covenants, undentakings, and agreements
made In this Morigage on the part of Grantor, vhiie In form purporting to be the wartranties, indemnities
represeniations, covenants, undertakings, and acireements of Grantor, are neventheless each and avery one ot
ther made and iniended not ag persunai warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bindln? Grantor personally, and nething in this

ortgage or in the Credit Agreement shall be construed as creating any lability on the part of Grantor personally
1o pay the Credit' Agreement ¢r any Intergst that may accrue therson, or any other Indebtedness under this

Mongage, or to pirform any covenant undenakin‘g. or agreement, either express or implied, contained in this

Mortgage, all such liability, ¥ any, being expressiy waived by Lender and by every person now or hereafter
claining. ang nqht\or securty under this orégggg,wand that so far as Grantor and its successors personaily are
concessed, the eqal holder r holders of the Credit Agreement and the owner or awners of any Indebtedness shall
look solely 1o the [Property for the payment of the Credit Agreement and Indebtedness, by the enforcement of the

llen created by this Mortgage im the manner provided in the Cradit Agresment and herein or by action to enforce
the personal liability of any Guarantor or obiigor, other than Grantor, on the Credit Agreement.
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! GRANTOR ACKNGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
5 AGREES TO ITS TERMS.

"7 GRANTOR: Notwithsto fingy wivr 10000
of this instepeant, L

South Holland Trust&Savlnng Bank , Trustee & Savings Tt vl
"% u/t No. ?’762‘) ded 10-25-85 fo 1% SR

<X of any lingd ©f no

“ 5 ! SR, Y S
X, Authorized Siaf.ew 1 i
/ frust proparly sLOMY YLisies oS

hstrument £

Attest:

CORPORATE ACKNOWLEDGMENT

STATE OF _. Illtaois )
) 88

COUNTY OF Cook )

On this 22ud__ day of July . 19 96 , before me, the undersigned Notary Pubiic, personally
appeared x, of South Hoiland Trust & Savings Bank, and known to me to be an authorized agent of the
gorporation that executed the Mortgage arnid acknowledged the Mortgage to be the free and voluntary act and
deed of the corporation, by authority of its y’'aws or by resolution of its board of directors, for the uses and
nurposes thereln mentioned, and an outh stated inct-Se or she Is authorized 1o execute this Mortgage and in fact

execuied the Mortgage on behalt of the corporation.”

By %}Q-—'-'n,c,/ Eﬁmmﬁi@ Pesiding at South Holland, Illinois’

SANT ARRR AR
\\\\\\\\\\\\\\\\\\\\\\\\t

oy

Notary Public In and for the State of ___Illinois \  UOFEICIAL SEAL™

\ Joyee Gronowski

My commission expires Notary Zubllz, State of Jilinols
{ My Commisslir Expiras 12/28/66 }

A s
LR ARRLRLE LR AR ALY g \‘\\\\\\“\\\.\\&

LSt b,

LASER PRO, Rep. U.S. Pat. & T.M. Otf,, Ver, 3,21 (c} 1996 CFi PraServices, Inc. Al rights reserved.
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