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THIS MORTGAQZ {"tucusity Instrumant?) Is given on  JULY 30, 1998 ﬂ

The martgagor ie
JASON A. HILL, UNMARFIED 0 MARY T. SHEA, UNMARRIED. , BOTH NEVER MARRIED:

1104 WEST HAWTHORNE #E, ARLNGTON HEIGHTS, IL. 60005~

{"Borrower’), The Securlty inatrument Is givar to  SHELTER MORTGAGE CORPORATION

which is arganized and axiating undar the-laws of THE STATE OF WISCONSIN

and whose addressls 4201 EUCLID AVENUE. RCLLING MEADOWS, ILLINOIS 60008

("Lender™). Barrawsr owes Lender the pancipal suniof Qe Hundred Ten Thousand and 00/100

DoRars (US, 3 110,000.00 ). Thie delt Is avidenced by Borrowsr's nots dated the same date as this Security Instrument

(*Note"}, which provides for monthly payrnents, with the fJll £abt, i not pald earier, due and payable on AUGUST 1, 2026

This Securty Instrument secures to Lender: (a) tha rapayment of ‘np debt evidenced by the Note, with Interest, end al renewals exlensions

and modifications of the note; (b} the payment of all other sums;'v ih Interest, advanced under paragraph 7 to protect the securty of thia

Securlty instrument: and (c) the perlormanee of Borower's covananty eiid a)jreaments under this Sacuity instriment and the Note. For this , ‘_
purposs, Borrower does haraby mertgage, grant and convey to Lender, s Fuiowing dascribed propertv located In o
COOK County, Hlnols: B
UNIT 1-69-L~W-2 IN TOWNE PLACE CONDOMINIUM, SCHAUMEBURG, ILLINGIE, 3

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED HEAL ESTATE:

A PORTION OF FRACTIONAL SECTION 19, TOWNSHIP 41 NORTH, RANGE 10, EASY Tr THE

THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS

EXHIBIT "A” TO THE DELLAHATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE .

OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON AUGGUST 2, 1988 36 58 4 3 S 0
AS DOCUMENT NUMBER 088346044, AND AS MAY BE AMERDED FROM TIME TQ TIME,

TOGETHER 'WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS

SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TG TIME. WHICH PERCENTAGE

SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATIONS AS

SAME ARE EILED OF RECORD, iN COOK COUNTY, ILLINOIS. ' .

Pox g

SUGH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HEREBY.
TAX KEY NQO: 07-1%-218-015-1010

which haga the address of 207 GLASGOW LANE SCHAUMBURG
[Straet) [City)

IMnals 60194~ {"Property Address™);
{2ip Cods)
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TOGETHER WITH ail the improvemants now or hereafter eracled on the property, and au easements, .‘Bpp.unenances. and fixtiras now
or hereatier 4 part of tha property. All replacements and additions shall also be co\él"ed-‘by this*Security nstrument. Ali of the {orngolng is

refarred fo In this Securlty Insrument as the "Property.”

BORROWER COVENANTS thal Borrower I3 lawfully selsed of the esiate heraby conveyad and has lhe} right to morigegn, grant and
convey the Preperty and thal the Property Is unancumbered, except for encumbrances of record. Bormcwer warranis and will defend
genarally the (ita to the Proparty against all claims and dernands, sublect o any encumbrances of record.

THIS SECURITY INSTRUMENT comblines uniform cavenants for national use and noj-unliorm covenants with limited variations py
jurtsdiction ta constitule a unlform securty Instrurment covering reel property.

Borrewar and Lender covanant and egrae as follows:

UNIFORM COVENANTS,

1. Payment of Princlpal, interest and Lats Charge, Borrower shali pay when dus the: principal of, and Intarast on, the debt eviden-
ced by the Note and Ip%e.chargas duz under the Note.

2. Monthly Paymanty of ‘/Pxes, Insuranice and Other Charges. Boirower shali include in erch monthly payment, together willi the
principal and interest as set fort | in/ha Note and any ¥/e charges, a sum for (&) taxes and special assessments leviad or fo be jevied against
the Propeny, (b) leasehald paymentz o cround rents o' the Property, and (¢} premiums for lnsurance required by paragraph 4.

In any year In which the Lender riust pay a riorigage inaurance premium to the Secrotary of Housing und Urban Duvelopement
{"Secrelary”), of in any year In which suck.-ramium would have beon required If Lender still held the Security Instrument, each monthly
paymant shall aleo Include sither () a sum jor th asniral mertgage insurance premium to be paid by Lender 1o the Secralary, or (I} & monthly
charge instead of a morigage insurance pramium.i 1is Securlty Instrimant is held by the Sacretary, in a reasonabla amount to ba deter-
mined by the Secretary. Excopt for the monthly chaii_e by the Secrelary, these items are called "Escrow [tems” and the sums peld to the
Lender ara called "Escrow Funds®,

Lender may, at any time, collect and hold ameunts for Escrow items In an aggregete amount not to exceed the maximum amount thal
may be required for Borrowar's escrow account unde!r the Real Esia @ Settiement Procadures Act af 1874, 12 U. 8. C. Saction 2601 ef seq.
and Implomenting 1egulations, 24 CFR Part 3500, as they may be ameided from tma (o tma (RESPA"), excapt that the cushion or reserve
permitted by RESPA for unanticlpatad disbursement: or disbursemants baiore the Borower's payments are: avallable in the account mey nol

be based on amounis dus for the marigage Insurancis premicm.
it the amounts held by Lender for Escrow llams exceed the amounts-penritted 1o be held by RESPA, Lender shall account to

Boirower for the excess funds as required by RESP/L. If the amounts of funds held by L.andar at any time m e not sufficient 1o pay t1e Escrow
liems when due, Londer may notify the Borrower an require Borrower to mske up 1he ehieriage or deficiency as peritted by RESPA,

The Escrow Funds are plodgad as addional security for all sums secured by this Se(urity ipstrument. f Barrower tenders 1o Lender
tha full payment of fall such sums, Borrower's account shall be credited with the balance remairtin iar all instalimant toms (a), (b), and (c)
and any morgage instrance premium instaliment that Lender has nat become chiigated to pay to the Sariatary, and Lender shell promptly
refund any axcess funds % Bomower. Immediately prior to the foreclosure sale of the Property of its e wistion by Lender, Borower's ac-
coutil shall ba credited with any balance remalning for all instaliments Yor fems (g), (b}, and (c), '

8 3, Applicat>n of Payments. Al paymerits under paragraphs 1 and 2 shall ba applied by Lendoer as follow s
w4  First, 1o the morigege Insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the S7cretary Insteac of
“Ife monthly marlgage insurance premiuim

I}J Second, 10 Bny taxes, speclal assassments, leasehold payments or ground rents, and irs, floed and other hazard Insirarse preriuins,
wBs required,
Y Third, 1o Irverast due under the Note;

Fourth, to smartization of the principal of the Nots;
Filth, to lat charges due under the Note.

4. Flrs, Flirod and Other Hazard tnsurance, Bomowar shall insure all imprevements on the Property, whather now in existence or
subsequenty ereiiad, against any hazerds, casusities, and contingancles, Including fire, for which Lender raquires insurance. This Insurance
shall ba malntalnid in the amounts and for the perods that Lender requires. Borrower shall also insure all improvemants on the Property,
whether now In existence or subsaqubntly etected, against loss by floods 1o the extant required by the Secretary. Al Insurance shell be car-
ried with comparles epproved by Lender. The Insurance policies and any renowals ohall ba held by Lender and shall include loss payable
clauses In favor of, and in a lorm acceptable 10, Lender.
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In the evant of loss, Borrower shall give Lander Immediate notice by mall. Lender may make proo! of loss if not made promptly by
Borrower, Each insurance company concerned la hereby authcrized und diracted to make payment for such loss diractiy to Lender, Instead
of 1o Borrower an to Lendar jointly. All or any part of the Insurance proceods may be applied by Lander, at its option, eilhar {g) to the
raduction of the indabtadness undar the Nate and this Security instrument, first to any delinguent amounts applied in the order in paregraph
3, and then to prapayment of principal, or (b) to the restoration o repall of the damaged Property. Any applicaiion of the proceeds to the
principal shall not extend or postpone the due date of the manthly payments which are refarmad to In Paregraph 2, or changa the amount of

such paymenis. Any excess insurance proceeds over an amount required to pay all cutstanding indebledness under the Note and this
Security Instrument shali be paid to the entity legally entiilad theralo.

[

in the avent of foreclosura of this Security instrument or other transfar of title 10 the Property that oxtinguishes the Indabtedness, al
right, tlle and intarsst of Borrowsr In and 10 Insurance policies In force shall pags 1o the purchaser,

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leasehiolds. Bomower

ghall ocoupy, estrilish, and usa the Property as Borrower's principal residence within-sixty days afler the execution of this Securlly
instrument (or within'nix.‘; days of a later sale or transfer of the Property) and shall continue to accupy the Fropasty as Bomower's principal
tesldance for &t least ong yew after the date of occupancy, unlese the Lender determines thls requlrement will causa undue hardship for
Borrower, or unless extenuaiisy <inumslances exiat which are beyand the Borrower's control. Borrower shall notty Lenders of any extenuat-
ing clrcumstances. Bomows: shal it commit waste or destroy, damage or substantially change the Propeny or allow the Property to
detariorate, rassonable weer and tear uacepted, Lender may Inspact the Preperty if the Propérty is vacant or abandoned or the lpan fa in
defautt. Lender may take reasonabla 6¢70r to protect and preserve such vacant or abandonad Property. Borrower shall aiso be in default if
Borrowsr, during the loan applicaton piuceds, nave matarially faie or Inaccurale information or statements to Lander (or falled to pravide
Lander with any material Information) in canngatica vaih the loan evidenced by the Nate, inqludlng, but not limited to, rapresentetions con-
coming Bomower's oocu;iancy of the Proporty as‘a principal residence. If this Security Instrumant Is an a leasshold, Borrowar shell comply
with the provisions of the lease. if Borrower acquires \9e titia 1o the Proporty, the leasehold and fea tilo shall not be marged unless Lendar

agreas to the marger in viriting.

6. Condemnation. The proceeds of any award or claim o' damagas, direct or consequential, in connection wilth any condemnation
or other taking of any peit of the Property, or for conveyance In place 11 condemnalion, are hereby assigned and shall be paid 1o Lender to
tho extant of the fuli amuunt of the indebladness that remaine unpaid under-tha Note and this Security Instruivent, Lender shall apply such
praceeds 10 the raduction of the Indebledness under the Note and this Sactt; Instrument, ficst to any delinquent amaunts applied in the
ardar provided In paragraph 3. and then to prepeyment of principal. Any sap¥letion of the proceeds to the principal shall ot extond or
postpone the due date af tha monthly paymens, which are refarred to in Paragrain 2, or change the amount of such payments. Any excass
procaads over an amount required 1o pay all outstanding indebledness undor the No's end this Security Instrument shall bo pald fo the entity
leqaily entitlad therato,

7. Charges to Borrowsr and Protection of Lender's Rights In the Property.  Borrowarghali pay all governmental or municipel
charges, fines and impositions that are not Included In Peregraph 2. Borrower shall pay thesa ob igesons on iime directly to the entity which
is owed the payment. Hf faliure to pay would adversaly affect Lendar's Interest In the Property, tpon Lend'r's requast Bomower shalt prompily
furnish to Lender receipts evidencing 1hese payments.

It Borrower fells 1o make thesa payments or the payments requirad by paragraph 2, or falls to perfon’1 any other covenanis and
agreements contained In this Securtty Instrument, or thera is & legal procesding that may signilicantly affect Landzi’s “ghie in the Property
{auch as a procesding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pry swhatever is neces-
sary to protect the value of the Froperty and Lender's rights In the Propeny, Including pavment of taxoes, hazard Insuranta and other kemny

mentloned i paragraph 2.

Any emounts disbursed by Lender under this paragreph shall bacome an adaitional debt of Bomrowar. &and be securad by this Securlty

instrument. These amounts shall bear Interest from the date of disbursement, at the Nole rale, and of tha option of Lander, shall ba im~
mediately due and payable. )

Borrower shall promptly discharge any llens which has priority over this Sacurity Instriment unless Borrower: (a) agrees in writing to the
paymant of tha obligatior: secured by the len in & raanner sccepiable 1o Lander; (b) consents In good fatih the llen by, or defende agalnst
enforcement of the Yien in, legal proceedinga which in the Londar's oplnion operate to prevent the enforcement of tha llen; or (¢} sscures from
the holder of the lien an agreemant salistactory to Lender subordinating the lien to {ids Sscurity Instrument. If Lender determings that any
part of the Property Is subject 1o a lien which may anain priority over this Security Instrument, Lender may give Borrower a notica klenlifying
the lien. Borrower shail satlsty the lien of take ona or more of the actions set forth above within 10 days of the giving of notice.
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8, Feas, Lander muy collact 1eas and charges authorized by the Sacretary,

9. Grounds for Acceleration of Debt,

(a) Defaull. Lender may, except es limited by roguiations issued by the Sectetary in the cegs of pa?ymem daleufts, requira Im-
mediate payment In full of all sums secured by this Securly Instrument I

(it Borrower defaults by falling to pay In ult any monthly payment required by this Sacurity Instrument prior to or on the due dale

of the next monthly payment, or .
(i) Borrower defaults by falling, for a period of thinty days, to perform any other ebligations cuntained in this Security Instiumerd, ';'F

(b) Sala Without Credit Approval, Lender shall, If permitied by applicable law {including Section 341(d) of the Garn~St. Gernuin |
Deposilory Institutlons Act of 1882, 12 U.S,C. 1701-3{d)} and with the prior approval of the Secretary, require immediate paymint ;
In full of all suma securad by this Securty Instrumant if; i

i

() All or pariof the Propaerty, or a bensficlal Intarest in a frust owning all or pant of the Property, is gold or otherwise transferred
{other then by davise or descent), and

(i} The Propentys ol occupied by the purchaser o grantee es his or har princlpal resldence, or the purchaser of grantee doas
s0 occupy tha Propay bt his or har cradit has not bean approved I accordance wilh the requiremants of the Secretary.

{c) No Walver. Il circumsiziicer occur thet would permit Lender to require Immediale payment in full, but Lender does not
require such payments, Lendar do4s not walve fts rights with respect to subsequent events. i

{t) Regulations of HUD Secretary. Inmiary circumstances regulations Issued by the Secretary will imit Lender's : ghis [n the case . |
ol payment dafaults to require Immediate payreni tn full and foreclose if not paid. This Security Instrument doas 10t authorize ac-

colaration or fomclosure it not permittad by regdsiipna of the Secrelary.

(8) Mortgage Net insured, Bomower agrees that li-this Securily instrument and the Note are not delermined fo secured ba i
sligibie for Insurance under the Notional Mousing Act wittin _R0 DAYS from the date hereof, Lender may, al Iis oplion, raqulre \
immediato payment In full of all sums secured by this Seculity Instrument. A writen statement of any authorized agent of the
Secretery daled subsequent to 60 GAYS from the dae hereo!, daclining to Insure this Securlty instrument and the
Note, shall be deemed conclusive proof of such Ineligibllity, Notwithatarding the foregoing, the option mey not ke axarcised by
Lander when the enavallability of insurance Is solely dus to Lender's’f2ura 1o remit & monigage insurance premitm lo the

Secratary, : :

10. Relnstafement. Bomower has a right 1o be relnstated if Lender has required imriedivte payment In full baceuse of Bormowers
fallure to pey an amount dua under tha Note or this Socurity Instrumant, Thia right applies evan after foreclosure proceadings are institulad. ’
To reinstate tha Security instrument, Barrower shall tender in a lump sum all amounts required 13 ‘ering Borrower's account cummant incliding, .
to the extent they are obllgations of Borrower under this Sacurliy Instrumant, foreclosure costs and reasun2'le and custcmary ationeys' fees
and expensas properly essociated with the foreciosure proceeding. Upon relnstatement by Borrower, il Sacurity instrumert and the
obligations that it sacuras shall remaln in eflect as If Lender had not required Immediate paymant in full. HowGver, Lander ls not tequired to
permit relnstatement I (i) Lender has accepted reinstatement after the commencement of foraciosure prozedings within two: years im-
L Dmediately praceding the commencement of & current foreclosure procesding, {ll} relnstatement will praciude forec! ysure on differant grounds
a4 In the future, or {iil) reinstaterment wil adversely affact the priority of tha lien created by this Security Instrument.
i
O 11, Borrower Not Releaged; Forvearance By Lender Not a Walvar.  Extansion of the tims of payment ar modificr.dol) of amoftiza-
}J‘) tlon of the sums sacured by this Secusity Instrument granted by Lender 1o any successor In Interest of Borrower shall not cpe’a'aito telaase
% the Hability of the criginal Borrower or Boower's successor [n Interest.  Lendor shalf not ba required to commence proceedings ageinat any
successer |h imarest of refuse to axtand tme for payment or atherwise modily amortization of the sums secured by this Securlty Instrument
by reason ot any dsmend mads by the original Borrower or Borrowier's successors In inlarest. Any forbaarance by Lender in sxercising any
right or ramecy shall not be a walver of or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Soveral Llabiilty; Co-Slgners, The covenants and agreaments of this Security
Instrument ahali bind and benefit the successors and assigns of Lender and Bomowar, subject ta the provisions of paragraph 5.b,, Bormower's
covenants and agreamants shall be [ofnt and soveral, Any Bomawer wha co-signs this Security Instrument but does noi execute the Note:
(a) Is co-signing this Security Instrument only 1o mortgage, grant and convey that Borrower’s interest in ihe Property under the tarms of this
Security Instrument; (b) s not personally obligated to pay the suma secured by this Securtty Instrument; and (c) agress that Lender and any
other Borrower may agrae to extend, modlfy, forbear or rake any accommeodations with regard to tha terms of this Sacurlty Instrument or the .

Note without that Borrower's consent.
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' 13, Nttices. Any notice to Botrower provided for in this Security Ingtrument shall be given by delivering t or by maiing & by first ¢lass
maii unless uppllcable law requirés usa of another method. Tha nolica shall ba directad to the Properfy Address or any other addrazs
Borrower dogigriates by notice to Lender, Any nofice io Lender shall ba given by first class mail to Lender's address staiad herein or any
address Landar designates by notice o Bomower, Any nolice provided for in this Secutty Instrumant shali bo deerned to have bean given
Borrower or Lander when glven as provided In this paragraph.

14, Governing Law; Saverablity, This Securlly Instrument shall be governad by federal lew and the {aw of the jurisdiction in which
_ the Property is located, In the event that any provisian or clause of this Securlty insrument or the Note contlicts with applicable law, such
cenflict shall not affect other proviriens of this Security Instrument or the Note which can be glven effect without the conliicting prov:siu.n To
this end tha provisions of this Securtty Instrument and the Note are declared fo ba sevarable.

15, Borrower's Copy.  Bomower shall be glven one confermad copy of the Note and of this Securlly Instrument.

16, Hazardous Substances. Borrowar shall not cause or permil the presence, use, disposal, storegs, or ralaase of any Hazardous
Substances on or in tha Froperty, Borowar shall not do, nor aliow anyone else to do, anything affaciing the Property that ks In viclaticn of
any Environmental Law, T2 preceding twe sentences shall not apply to the presence, use, or slorage on the Property of small guantities of
Hazardous Substances thatare genorally recognized to be appropriale to normal residantlal uses and the mainienance of the Property,

Barrowar Shall prompuy ~uve Lender writtan notice of any investigation, claim, demand, lawsult or other action by any governmental or
reguratmy agiency or private pany '.voWing the Property and any Hazardous Substance or Environmanta! Law of which Barrowsr hes actusl
knowladge. I Borrower learns, of 18.::04%ad by any governmenial or regulatory authority, that any removal or other remediaticn of any
Hazardous Substance affecting the Propery.is necessary, Bomower shall prorptly take 2l nacessary remedia! actions In accordance with
Environmantal Law,

As usad In this paragreph 16, "Hazaiduur Substances” are those snbstances defined as touic or hazardous substances by
Envirormantal Law and the following substances: gesofing, kerosene, othar flammable or toxic petroiwm products, toxic pestcides and
herbicides, volatie solvents, muterial contalning asbestes or {urmaldehyds, and radioactive materlals, As usad in thls paragraph 16,
*Environmental Law” means fedaral laws and laws of the juri=i=ton whers the Proparty i3 located that relats to health, salety ¢r environmen-
tal protaction.

NON-UNIFORM COVENANTS, Borrower and Lendsr further covanant and sgres as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lendar all the remis and revenues of the Proparty.
Borrower authorizes Lender or Lender's agants to collsct the ranis and revenues ant” hereby directs each tenant of the Property to pay the
rents 1o Londer or Lendar's agsnts, Howaver, prior ta Lendar's notice to Borrower ¢ Forower'a breach of any covenant or agraement in the
Security Inatrument, Borrower shall collect and recelve all rents and revenues of the-Froparly es trustee for the benefit ol Lender and

Bormower. This assignment of rents conglitutes an absolute assignment and not an essignmerd for addiionsl security onfy.
it Lender gives notice ol breach to Borrower: (a) alt rents received by Bojrower sha!! ba hald by Borrower as trustes for benafit of

Lender only, 1o bb appllad 1o the suma secured by tha Security instrument; {b) Lander shell be ai%2G ta coliact and recelve all of the renta of
the Property; and () each tenant of tha Property shail pay ali rents due and unpaid ta Lender or Lsi10%%a gemt on Lender's writtan demand
fo the tanant,

Borrowar has nol axecuted any prior assignment of the rents and has not and will not perform any sct (hat would prevent Lender from
exarcising Ns rights under this paregraph 17.

Lendar shell not be requirat! 10 anter upon, take comrol of or malntain the Property before o atter giving notes'or oreach to Borrower,
Howaver, Lender or a judicially aplaointed receiver may de so at any ime there Is a breach. Any application of rants'sh.i riot cure or walve
any detfeult cr invalidate any other right or remacly of Lendei. Tris assignment of rents of the Property shell terminate whapny dab! secured

by the Security Instrument ie paid in full,

18. Forscloaure Frocedure. If Lender raquires immediate paymont [n full under paragraph 8, Lendsr may, without fuither
demand, foreciose this Security Instrument by Judiclzl proceeding and Invoka any other ramadies permitted by applicable law.
Lender shall be entitied to collect all expenses Inourred In pursting the remesies provided in this paragraph 14, including, bit nat
Nmited to, reasonable attorneys’ fees and costs of titte avidanco.

i the Lender's Intsrest In this Security Instrument is held by the Secretary and the Secratary requires immediats payment in
full under Paragraph 8, the Secretary may invoke the nenjudiclal power of sals provided in the Singte Family Mortgage Foreclosure
Act of 1994 ("Act"){12 U.5.C, 751 et seq) by requesting a foreclosura commisslonar designated under tha Act 1o commence
foreciosure and o sel} the Property as provided in the Act. Ncthing In the precmiing senience shall deprive the Secretary of any
rights otherwise avallabla to a Lender under this Paragraph 18 or applicable law.

13. Helease,  Upon paymant of all sums secured by this Securky instrument, Lender shall refasse this Security instrument without
charge to Borrower, Borrowar shall pay eny tecordetion costs,

20, Walver of Homestead,  Borrower walves all right of homastead exermption in the Property.
Page 5nté
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21, Riders to this Security Instrument. It one or more riders are execuled by Borrower and recoldad together with this Security
instrumsant, the covenants end agresments of each such rider shall ba incorporated into and shell amend and supplament 1e covenants and
agreements ol ihis Security Instrument ag If the rider(s) were a pan of this Security Insrument. {Check applicabla box(es)}

D Rehahilition Loan Rider D Tax-Exempl Financing Rider D Ridar for Section 248 Morigage
Condominium Rlder I:l Graduated Payment Rider D Growing Equtlty Rider
L__I Plannad Unit Developmani Ridar

Other (Specify)
Adjustable Rate Rider
BY SIGNING BELOW. Borrower accepts and agress (o ihe terms contained in this Security Instrument and In any rider(s) exectited by

Bomower nn:zrded with 2,
t
Witnasses: A ‘ « / %
\/Z/ﬁ/z,é L Gt (Seal)

ON A, HILL -Boirower

gl -

MARY T. SHEA l -Borrowsr

(Senl)

~Borrower

—(Soal)

=Borrowat

STATE OF ILLINQIS, CQOK Counfy ss!
], (Ar—s ’ »-o Notary Public In and for said co nd state, do

hareby certify that JASON A. HILL, UNMARKIED AND MARY T. SHEA, UNMARRIED.  BCIX NEVER

, perscnally Knoya 1o me
whose name(s) subscribad to the foregoing Instrument, appeared before ma this day In parson, and acknowirged shat  he/she/they sigrled and

dnllverad the sald instument as  kis/her/lheir free and voluntary acy, for tha uses and purposes therein sl forth,
his  30TH dayol  JULY, 1996
OFFICIAL SEAL

DIANE SULLIVAN i )
ey ' YPUBUC STATE OF RUNDIS Lt B g
2 M Commi GHION EXPIRES 302000

on WENDY GEILS Notary Publlc

é‘g This instrument was prepared by:
(&9
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LoanNo. 6045595

Inv No: 3544990 - —

RETJRNTO: FHA Case No, _

Guaranty Bank, S.5.B. .
"P.O. Box 23929 Attn: Doc Audit Departmont 131-4373498-731C I

Milwaukeo, Wl 53223-0929

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 30TH davof  JULY, 1.996

and Is incorporated into and shall be- desmed 10 amend and supploment the Mongaga. Deed of Trus! or Secunty Dood '

("Security Instmiment’j of the same data glven by the undersignod ("Bonnwer") to sectre Borrower's Noto o
SHELTER MOHT"AGE CORPORATION

('Lendar”) of the saro date and covering tha Praperty described In the Security lnsrrum'eni and located ab:
207 GLASGOW LA’ (G LCHAUMBURG, ILLINOIS 60194~

[Froperty Addrass]
The Praperty Addrass Includss-< unil In, Ingather with an undivided Interast In tha commun alements of, a condominiim project
known as:

TOWNE PLACE CONDOMINIUM

[Nane of Candominium Projoct]
("Condominium Froject’}, I the owners aseocialiorn o ofner eniity which acts for the Condominuem Project ["Ownars
Association™ holds title 1o proparty for the banafit or use uf ¥4 members or shareholders, the Property also Includes Borrower'a
inferest in tha Owners Association and the uses, praceeds and benafits of Borrower's intorest.

CONDOMINIUM COVENANTS.  inaddition'to the coverunta and agreements made In the Securlty lnvtmmam,
Borcower and Lender further sovenant and agree as follows:

(A, 5o long as tha Owners Asseclation mainlelns, vilth a generally accaptes Insirance carriar, a"master” or "blankat’
' policy !nsuring all proparty subject o the cundominium documents, 1:.:"16‘ @ all Improvements now ex{sung or
horesfior erected on the Property, and such policy is satisfactory to Lender anvi arovides Insurance covarage In
tha amounts, {ar the petlods, and against the hazards Lender requires, Includtng f.n and other hazards Included
within the term "extended coverage," and loss By ood, to the extent required by the Socratary, than: () Londar
walves the pravision in Peragraph 2 ol this Securly Ingtrumant for the monihly paymsn. lo Lander of ane-tweliih
of the yearly prerdum instaliments for hazaid Insurance on the Properly, and (i) Borrover's cbligation under
Paragraph 4 of this Securlty instrument o reintein hinzard Insurance coverage an the Property ls desved satisfied
to the extent thal the required coverage is provided by the Gwners Assoclation poilcy. Bomowsr shat give Landar
prompt notice of any lapse in required hazard Insurance coverage and of eny loss occuning from a hxeid: Inthe
event of a diskibullon of hazard Insurance procesds in ey of restoration or ropalr following a loss o thet Troperty,
whether to the condominiurn unit or 1o the cummon-elements, any proceeds payable o Borrower ara heraby as-
signeii and shall be pald 10 Lender for appik.ation ta the sums sacured by thla Sacurity instrumont, with any BX-
casg pald to the entlly legally eniltled thereto, :

8.  Bomrower promises lo pay all duos and assessmanis imposnd pumuurit to the lagat Instrumont creating and -
' governing the Condaminlum projsct. '

FORM - SGC0114 Page tof2 FHA Mulilstata Ccndumlnium Ridar - 6/1/86
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if Bormower coes net pay condominium duas end assgssments whan dus, then Lendar may pay fiem.  Any

amounts disbursed by Lender under this paragraph C shall become additional debt of Borrtwer secured by the

Security Instrument. Unless Bomower and Lendor agrea to other terms of payment, thess amounts shall bear In-

terest from the dato of disbursement at the Nota rale and shall ba payable, with interest, upen nefice from Lander
: ¥

10 Bormower requasting payment,

BY SIGNING BELOW, Borrower accepts and agress (o the terms and provisions contelned i this Condominium Rider.

(Seal) ' ' e (S008)
-Borrower  MARYT.SHEA | g ~Borrowar

{Seal {(Seal)
~Borrower ' ~Borrower

—(Space Below This Line Resarvii for Acknowledgmant]

Pape2af2
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FHA Case No.

Loan No: 6045595
investor No: 3544390

m-asmsa~7s1c

- FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH , day of JULY, 1995
and is incorporatad into and shai be deemed to amend and supplement ths Morlgage, Daad of Trus! or: Sacurlty
Deed {"Security Instrumert”} of the same dale given by the undarslgned ('Borrowar‘) o sacura Borrowar Note
{Note) to SHELTER MORTGAGE CORPORATIOR L
4201 EUCLID AVENUE, ROLLING MEADOWS, ILLINC!S 50008 g
(the *Lendar") of the same dale and covering the property describet inthe Sacurlty lnstrumant and Iocmed at:
207 GLASGOW LANE, SCHAUMBURG ILLINOIS 60194~ ‘

[Property Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE lNT::REST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTZREST RATE CAN CHANGE AT ANV ONE TIME AND THE
"MAXIMUM RATE TriE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adaltion to the covenants. and agrsomenis made In !he Securliy Instrument,
Borrowar anid Lender furlher covenant and ajire =3 follows: :

INTEREST RATE AND MONTHLY PAYMENT CHANCES
{A) Change Date ! o
Tha interest rate may change on the tirst day of OCTOBER, 19¢7 and on that day
of gach s.:ccaadlng yew, "Change Date” means each date on which the iriere s rals could chango

[B) The Index : :

Baginnlng with the first Change Date, 1he Interest rate will b bassa qn en lndax. “Index' means the. weekly
average vield on United States Treasury Securities adjusted to a constant m;“d" r of one year, as mads avallable by
the Federal Reserve Board, "Current index’ means the most recent Indax ﬁgure. avriarle 30 days bafora tha Change
Dete. it the Index (as defined above) Is no longer avallabls, Lender wil use.as B few wiex any Index prescribed by
the Secretary, As used in this Rider, "Secretary" means the Secretary of Hﬁuslng and Lrban Development or his or

her designee. Lender will give Borrower nctice of the new Index. ) _ : b
(Cj Calculation of intarest Rate Changes ' N
Bafore gach Change Data. Lender will calculate a naw Interes! late by adding & margin of ex

Two and Threa Quarlers percentage polnt(sp ( 2.760 _ %] o the '

Currer? Index and rounding the sum to-the. niearest one-aighth of one pa!cﬂntage polnt (0.125 %). .Gutjact to t‘\é:
limits stated In Paragraph rD) of this Rider, this rounded amount wilt be the fiew [ntsrast rate until the next Chanqa:;
Date.
{D) lelis on Interest Rate Changjes '
The interest rate wiill never Increase o decraase by more than one percentage point (1.0%) on any single
" Change Date. The interest rate will never b6 mora than five percentage pnints {5.0%) highar or lowar than the initia!
intarest rate. : ‘ .

!

Page 1012 FHA Multjstate ARM Rider - 2/91
Form ~SGC009Y .
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(E) Calculation of Paymant Change
if the interest rate changes on a Changs Date, Lender will calculate the amount of monthly paymem of principal
and Inferest which would be necessary to repay the unpald principal balance in full &t the maturity date at the new in-
tarest rate through substantially equal payments. In making such calculatlon, Lender will use the unpald principal
~ balance which would be owsd on the Change Date if there had been no default In payment o the Nate, reduced. by
the amoum ot any prepayments to principal. The result of this calculation will be the amount of the new menthly
payment of principal and Interest.

(F} Notice of Changes

Lender will give notice to Barrower of any change in ths interast 1ate and monthly payment amaunt. The notica
must be given al least 25 days before the new monthly payment amount Is dus, and must set forth (i) the date of the
notics, (ff) the Ciiznge Date, (iif) the old interest rate, {iv) the new interest rate, (v} the new montbly payment amount,
(M) the Current inciex and the date it was published, (vii) the method of calculating the change in monthly paymarit
amount, and (vili) arv other information which may be required by law fram tima to tima,

{G) Effoctlve Date of Changes ,

A new Interest rate calculited in accordance with paragraphs (C) and (D) of this Rider will become sffecﬂve on the
Change Dale. Borrower shall make a payment in the new monthly amount beginnlfig on the first payment date which
cccurs at leas! 25 days aftar Lends: lias given Borrower the notice of changes required by paragraph (F) of this '
Rider. Borrower shall have no obligation o j:ay any Increase in the monthly payment amount calculated in acsord-”
ance wlth‘ paragraph (E) of this Rider for anv-payment date occurring less than 25 days after Lendar has given ths
required nctice, If the monthly payment amour: nalculated In accordance with paragraph () of this Rider dacreased,
bt Lender falled 1o glve thmely notice of the decizasa and Borrower mads eny monthly paymant amounts exceading
the payment amount which should have been stated In.2.timely notice, then Borrower has the option to either (i)
demand tha return to Borrower of any excess payment, wilh: interest theraen at the Note rats {a rate equal to the in-
teiest rate which should have been sfated In a timely notice), or (i) requast that any excess payment, with interest
theraon at the Note rate, be applled as payment of principal. ‘erder's obligation lo return any excess payment with

- Interest on demand Is not assignable even If the Note s otharwise assicned bafore the demand for return is mace.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in mls Adjusteble
Rata Rider, .

(Seal) LQMCQAU _U)f 1;0 1 (Seal)

o SON A, HILL -Borrowar MARY T. SHEA ! -Borrower
Y _ {Seal) < {Seal)
Ul :
7 : -Borrower Beiower
b2
:‘53 [Spazo Belew This Line Resarvad for Acknowlodgment]
L .
!
l
FORM# SGC0091 Page2ol2 L
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Guaranty Bank, 5.5.8, B
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