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PHA Case Ne.

State of Hhinois v MORTG AGE 1118366380

Loan ID: 9209065

THIS MORTGAGE ("Security Instrusigsic®) is given on July 19th, 1946
The Morigagor is
BETTY J. EDWARDS. A SINGLE WOMAN

£
; o
Y

b

. 38 CelAa.
("Borrower"). This Security Instrament is given Lo 3648 17
HORIZON MOR'TGAGE CORPORATION

which is organized and existing onder the lawsof  THE STATE OF ILLINCIS , and
whose address is 2 SALT CREEK LANE, HINSDALE, IL €0521
("Lendler"). Borrewer owes Lender the principal sum of
Sixty Thougand ¥Nine Hundred Forty One and no/1C0
Dollars (U.S.. $ 60,9410 04 3.
This debt is evideuced by Borrower’s nole dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid eatlier, dve and payuble on  August 1st,
2026 . This Security Instrument secures to Lender: (1) the repayment of the debr evidenced by the
Note, with interest, dnd all renewals, extensions and modifications of the Note; (b) the payment of ail other sums,
with imerest, advanced under paragraph 7 1o protect the security of this Sccumy Instrument: and (¢) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage, gaant and convey 1o the Lender the following deseribed property located in
COOK County, [Hinots:

LOT & IN BLOCK 3 IN SIBLEY RIVERSIDE HEIGHTS, IN SECTION 9, TOWNSHIP 36
BORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,

ILLINQIS.

Item #: 29-09.405-005-0000
which hias the address of 14817 SDOUTH MARKHAM DRIVE, HARVEY {Street, Cily},
Minois 50426 [Zip Code}  (“Property Address™),;

TOGETHER WITH all the jmvrovements now or hereafter erccied on the property, and ail easements,
appurtenances and fixtures now or-lercafter a pan of the property. All replacements and additions shall also be
covered by this Security Instrument. Al o/ the foregoing is refesred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrowe : is lawfully seized of the estate hereby conveyed and has the xight to
morigage, grant and convey the Property and that fae-Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the 0210 the Property against all claims and demands, schject to any
encumbrances of record.

: THIS SECURITY INSTRUMENT combines uniformt covenants for national use and non-uniform covenits
with Himited variations by jurisdiction to constitute # uniform security instrument covering real property.

Borrower and Lender covepant 2nd agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower sial! pay when due the principal of, and
ingerest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Cther Charges. Borrower shall include in each monthly
payment, topether with the principal and interest as set forih in the Note and any Iate'chizcges, a sam for (4} taxes and
special assessmients evied or to be levied against the Property, (b) leasehold p.\ymmts oz ground rents on the

Property, and (¢) premiums for insurance requited under paragraph 4. In any year in which bz Tender must pay a LD
] mortgage: insurance premivm o the Secretary of Housing and Urban Development ("Secretary” ). or in any yeur in ?2
| which such premimm would have been required if Lender still held the Security Instrument, eack wicathly payment 74
[ shall also include zither: (i) a sum for the anmial mortgage inmirance premium to be paid by Lender w o Secretary, o
i or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary, ;.-
| in & reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these 3

items are called "Escrow ltems" pnd the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Bscrow Items in an aggregate amount not 10 exceed the
maximuem amount that may he required for Borrower's escrow account wnder the Real Estate Seitlement Proceduies
Act of 1974, 12 U.S.C. Section 2601 ef yeq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to dme ("RESPA"), except that the cushion or reserve perrmtted by RESPA for unanficipated
disbursements or disburserneats before the Borrower’s payments are d'.’.nlable in the account may not be based on
ampunts due for the morgzage insurance premium,
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If the amounts held by Lender for Escrow liems exceed the amounts penmnitted to be held by RESPA, Lender
shall aceount 1o Borrower for the excess funds as required by RESPA. If the amounty of funds held by Lender at any
time is not sufficient to pay the Escrow Ttems when due, Lender may no6ifv the Borrower and regnire Borrower to
nrake up the shorage as permitied by RESPA,

The Eserow Funds are pledged as additional security for all sums secured by this Security Instrument, if
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (8), {b), and {c) and any mortgage insurance premium installment that Lender has
oot become abligated o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and ().

3. Applicetion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firgt, te'tie mortgage insurance premium to be paid by Lender to the Secretary ot to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,

Secopd, 10 anyianes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, aeieired;

Third, to interest dus vrder the Note;

Eourth, to amortization of the principal of the Note; and

Fifth, to laie charges duc-umder the Note.

4. Fire, Flond and Other Hazar @ insurance. Borrower shall insure all improvements on the Property, whether
now i existence or subsequently erecied, #grinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurgnce. This insurarce shiall be maintained in the amounts and for the perinds that Lender
requires. Borrower shali also insure all improvenients on the Property, whether now in existence or subsequently
erected,. against loss by floods to the extent required by the Secretary, All insurance shall be carred with companies
approved by Lender, The insurance policies and any renewals shall be held by Lender and ghall include toss payable
clauses in favor of, and in a form aceeptable to, Lender

in theevent of logs, Borrower shafl give Lender immedia‘e notice by wail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance compauy concerred.is hersby authorized and directed to mnke payment
for such loss directly to Lender, instead of to Borrower and 1w Dender jointly, All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the redaction of the indebtedness under the Note and
this Security Instrument, tirst to any delinguent amounts applied in<fic orderin paragraph 3, and then 1o prepayment
of principal, or (b) 10 the restoration or repair of the damaged Proper(y. Any application of the proceeds to the
principal shall not extiznd or postpone the due date of the monthly payments swhich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amoeunt zequired to pay all outstanding
indebtedniess under the Note and this Security Instrument shall be paid to the entity le zaily entitled thereto,

In the event of foreclosure of this Security lnstrument or other transter of title to tve Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in torce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower s izan Application;
Leasetolds, Borrowsr shall occury, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer o ile Property)
and shall continue to occupy thit Property as Borrower's principa) residence for at least one vear after the date of

occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenusting .

cifcumstances exist which are beyend Borrower's control. Borrower shall notify Lender of any extenuating
clreumstances. Borrower shall not commit waste or destrey. damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and fear excepled. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may tuke reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially fatse or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in counection with the loan evidenced hy the Note, including, but sot limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a
leasehold, Borrower shall coraply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaselold and fee title shall not be merged unless Lender agrees (o the merger in writing,

6. Condemnation. The proceeds of any awarg or claim for damages, direct or consequential, in connection with .
any condemuation or other taking of any part of the Property, or for conveyance in place of condenuation, are -
hereby assigred and shall be paid to Lender (o the extent of the full amount of the indebledness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note-and this Stcurity Instrument, Brst (o any delinquent amounts applied in the order provided in
paragraph 3, <nd vaen to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due-dats of the monthly payments, which are referred to in paragraph 2, or change the amount of such
paymients. ARy excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this .
Security Instrurnent .,n:!‘ ronaid to the entity lepally entitled thereto, -

7. Charges to Borrovier and Protection of Lender’s Rights in the Preperty. Borrower shall pay all
governmental or municipal charses, fines and impositions that are not included in paragraph 2. Borrower shall pay B
these obligations on time diréuiy to_the entity which is owed the payment, [f failure to pay would adversely affect
Lender's imterest in the Property, vpea Lender's request Boreower shall promptly furnish to Lender receips
evidencing these payments.

If Borrower fails to make these payients or the payments required by paragraph 2, or fails to performt any other
covenants and agreements contained in this S2evzity Instrument, or there is a Jegal proceeding that may significantly
affect Lender's rights in the Property (such as ¢ piozeeding in bankruptcy, for condempation or to enforee laws or
reguiations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard inturance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragezph shall become an additional debt of Borrower and bhe
secured by this Security Instrument. These amounts shall tcas interest from the date of dishursement, at the Note
rate, and at the option of Lender, shall be immediately due and by able,

Borrower shall prompily discharge any lien which has prioricy‘over this Security Histrument unless Borrower:
{5) agrees in writing to the payment of the obligation secured by-tli lieg in a manner ac&.eptable to Lender; (b)
contests in bood faith the lien by, or defends against enforcement of (e lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) tecnres from the holder of the lien an
agreement aausfactory to Lender subordinating the lien to this Security Instrument, *f Lender determines that any part
of the Property is subject 10 a lien which smay atain priority over this Security lnstrument, Lender may give
Borrower a tiotice ideniifying the lien, Borrower shall satisfy the lien or take one or tiore of the actions set forth
above within 10 days of the giving of notice,

5. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

" (a) Default, Lender may, except as Jimited by regulations issued by the Secretary, in tie case of payment
defaults, require immediate payment in full of afl suns secured by this Security Instrument it:
(i) Borrower difauits by failing to pay in full any monthly pavment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
?f‘ of the Garn-St. Germain Depesitory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
i . approval of the Secretary, require immediate payment in full of all sums secured by this Security lnstrament

“_ if:
e @D, ARiIL) sazan Fage & of 3 il Cl

gy FUET Rt AR e 155

a

LETYRER6




UNOFFICIAL COPY




st

+

[RREEN

PRI T N

T

et

UNOFFICIAL COPY

{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the parchaser or grantee as his or lier principal residence, or the

purchaser or grantee does so occupy the Property but kis or her credit has not been approved in

accordance with the requirements of the Secraiary.
{} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of paymeni defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of theaocretary.
(e} meage Not Tnsured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eugidly for insurance under the National Housmg Act within 60 days from the date hereof, Lender
nay, at its eption, require immediate payment in full of all sums secured by this Security Instrument. A
wiitten statemeri-of any authorized agent of the Secretary dated subsequent 10 60 days from the date hereof,
declining i inswre itis Security Instrument and the Note, shail be deemed conclusive proof of such
incligibility. Notwithgianding the foregoing, this option may not be exercised by Lender when the
unavaiiability of insucanceis solely due to Lender’s failure to remit 4 morigage insurance premium fo the
Secretary. _

10. Reinstatement. Borrower has « right to be reinstaed if Lender has required inunediate payment in folt
because of Borcower's failure to pay an ameust due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are instituséesTo reinstate the Security [nstrument, Borrower shall tender in &
lump sum all amounts requited to bring Borrowsi's account current including, (o the extent they are obligations of
Borrower wnder this Security Instrumesnt, foreclosure costs-and reasonable and cugtomary attorneys’ fees and expenses
properly assaciated with the foreclosure proceeding. Uoon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement’ ife (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years iminedizely preceding the commencetuent of & current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the prionity of the lien created by this Sezurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Wauver, Lxtension of the time of payment or

modification of amortization of the sums secured by this Security Instrumens sranted by Lender 10 any successor in

interest of Borrower shiall not operate to release the linbility of the original Redrower or Borrower's successor in
interest. Lender shall not be equired to commence proceedings against any successor in interest or refuse to extend
time for pryment or otherwise modify amortization of the sums secured by this Securily Instrument by reasen of any
demand made by the criginal Borrower or Borrower’s successors in interest. Any forbearange by, Lender in exercising

_any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigms Bound; Joint and Several Liability; Co-Signers. The coveran’s and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borroveer, snbject to the
provisions of paragraph 9(b), Borrower’s covenants and agreements shall be joint and several. Any ‘Berrower who
co-signs this Secutity Instrement but does not execute the Note: (a) is co-signing this Security Instrament ouly to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Insuument; (b)
is not personally obligated to pay the sums secuted by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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13. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security [nstrument shall be deemed to have heen given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability This Security Instrument siall be gtwemed by Federal law and the law of
the jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument
ar the Note conflicts with applicable law, such conflict shal} not affect other provisions of du\ Security Instrument or
the Note which can be given effect withouat the conflicting provision. To this end the provisions of this Security
[ustrument ap7: tie Note are declared to be severble.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Nore and of this Security
lustrument.

16, Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substaic2s on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that Is ix violation of any Envirommental Law, The preceding two sentences shall not apply to
the mesence, use, ot storags vu the Property of small quantities of Hazardous Substances that are generalty
recogiized to be appropriate to nonual residential uses and to mzintenance of the Property,

Borrower shall promptly give Lendger written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency o1 private party involving the Property and any Hazardous Substance or
Environmentzl Law of which Borrower has-aciuul knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any remtoval or oiird semediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessars remedi.i! actions in accordance with Bnvironmental Law,

As used in this paragraph 16, "Hazardous Substazoes” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatil: solvents, materia)s containing asbestos or formaldzhyde,
anql radioactive mauterials. As used in this paragraph 16, "Envirsrmentsl Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safetvorenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aps agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and tiavsfersio Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's sgeuts to collect the rems and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Howeves, prior to Lender’s notice lo
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shatl collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Rostower, This assignment of
rents coustituies an absolute assignment and not an assignment for additiona! security only.

If Lender gives notice of breach o Barrower: (a) all rents received by Bormower shall e i ‘Jy Borrower as
trustee for benefit of Lender onby, to be apphied to the sums secured by the Security Insirument; {0 1.snder shall be
entitled to collect aml receive all of the rents of the Property; and (¢) each tenant of the Praperty shatl nay all rents
due amd unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shull net be required (o enter upon, take control of or maimain the Property before or after giving notice
of breach to Borrower., However, Lender or o judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security nstrument is paid in full.
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3 18. Yoreclosure Procedure. If Lender requires immediaie payment in full under paragrapn 9, Leuder may
}; foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

i attorneys’ fees and costs of title evidence.

= If the Lender’s interest in this Security Insirument is held by the Secretary and the Secvetary requires
immediate payment i full under Paragraph 9, the Secretary may invake the nenjudicial power. of sale

provided in the Single Family Morigage Foreclosure Act of 1994 ("Act”} (12 U.S.C, 3751 et seq.) by requesting

a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

: ' provided in the Act. Nothing in the preceding sentence shall deprive the Secrefary of any rights otherwise
d available to a Lender under this Paragraph 18 or applicable law.

N
19. Rejease, Upon payment of all sums secured by this Secority Instrument, Lender shall release this Security
Instrument withGut charge to Borrower. Borrower shiall pay any recordation costs.

20, Waiver of Hemestead. Borrower waives all right of homestead exemption in the Property,

j 21, Riders to thiz Seer:iiy Instrument. If one or more riders are executed by Borrower and recorded together
; with this Security Instrument, the oovenants of each such rider shall be incorporated into aud shall amend and
i supplement the covenants and agreements af this Security Instrument as if the rider(s) were a part of this Security

Instrument, [Check applicable box(es)l.
__i Condominium Rider [—J Growing Equity Rider (T other [specify]

J [] Planned Unit Development Rider L1 /Graduated Payment Rider

LETYNS9S
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BY SIGNING BELOW, Borruwer accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses:
] (Seal)-

Serry . éﬁmﬁpﬂos ' Borrower

{Seal
~Borrower
£ (Seal) ' (Seal)
-Burrower -Boprawer
= (Seal) (Seat)
-Borrower ~Barrower
£ ={Seal) (Seal)
Berawer ~Borrower
STATE o_sy_umms, COOK County ss:
I, Dana HaGo . 4 Notary “ubiic in and for said county and state do hereby cenify

that
BETTY J. EDWARDS O _/"QA,WGQQQ‘ W) IR

w0
&
L
, personaily kriown to me to be the'szae person(s) whose name(s) G
subscribed to the foregoing instrument, appeared before me chis day in person, and acknowlrdged that  SHE . Eﬁ“
signed and defivered the said instrument as HER free and voluntary act, for the uses S0dd purposes therein b',;
see forth, 3
Given under my hand and official seal, this 13th dayof  July 1956
My Commission Expires: o e

PN " :
QA‘AfoFFaczz-xLHE&AL ot Qﬂ%ﬁ
4ol g Nﬂ'{ffw S
4 Notary Public, State of 1/4(97
. et

Cami 1))
. mizaidn Eapire
N}ir (iumw‘ VR
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